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ABC Vending Cerp.—Dividend No. 2— 

The directors have declared a dividend of 20 cents per share on the 
common stock, payable Feb. 16 to holders of record Feb. 5. An 
initial distribution of like am wunt was made on Nov. 15, last.—V. 166, 
p. 2205 


Adams Express Co.—Annual Report— 


Years Ended Dec 31— 
Dividend income _ 
Interest income —__ 

Compensation & int, ‘from Adainex Sec. Corp. 


1946 
$1,697,079 
105,860 
6,757 


1947 
$1,637,592 
74,082 
3,275 





$1,714,950 
"128,678 
13,707 
11,300 
10,750 
24,231 
44,654 
25,613 


$1,809,697 
112,498 


Total income________ 
Salaries _ 4s 
Contribution to employes’ 
Beard of managers’ fees_ 
General lega] fees ___ 
Exp. of corp. trustees and fiscal agents__ 
Other expenres______«___ oe 
‘Taxes—other than income taxes_ 
Interest on ten-year 4%“ debentures_ 
Interest on collateral trust 4‘- bonds 
interest on bank Ican__-_- ‘4 
Provision for Federal income tax_ 


rctirement plan 


75,712 
5,558 
65,000 

i $1,309,746 
reserve____ 50,000 


38, 000 
Net income $1,195, 166 
Approp. of income for conting gency 


Balance of incomé_ “$1, 259,746 
NOTE— Above enctaies gain or lonn on investments. 


COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES 
AS OF DEC. 31 


$1,195,766 


1946 
$3,758,006 
3,937,198 
76,869 
37,088,327 


1947 
$2,796,045 
6,402,302 
60,555 
32,935,687 


ASSETS— 
Cash _ pineeaet PE a eS 
U. 8. Gov. obligations at value 
Current receivables 
Invest. (other than U. 8S. Gov. oblig.) at value_ 

ES | eck oun pee SPR $42,714,588 $44,860,400 

LIABILITIES— 

Current payables and accruals 
Reserve for contingencies - 
Collateral trust 4% bonds, 
Collateral trust 4% bonds, 

2%e% bank loan____ 

Wet assets appli. to 1, 477, 187 oust. und. cap. shs. 


$104,556 
59,359 
1,241,500 
1,375,500 
1,633,500 
40,445,986 


$142,409 
" : 99,644 
due June 1, 1947__ ; ‘ 
due March 1, 1948__ 1,375,500 
41,097,036 


.. $42,714,588 $44,860,400 





Total —_- PRN ke Seo Bae oe 
—V. 166, p. 2305. 


Aetna Life Insurance Co.—Annual Report— 

Premiums of the Aetna Life Affiliated Companies for 1947 were 
$336,751,521, an increase of over $60,000,000 for the year. In the 
parent company the premium income was $225,106,762, an inerease 
tor the year of over $27,000,000. 

New lite insurance business in the ‘‘ordinary department’’ was $277,- 
000,000 against $256,000,000 in 1946. New insurance on group life 
end employee plans amounted to $433,000,000 against $399,000,000 
in 194t. 

Insurance in force in the ‘‘ordinary department’’ increased $128,- 
000,010 to $2,342,000,000. and insurance in force in the “group de- 
partment” increased $543,000,000 to $4,643,000,000. Total insurance 
in force in the company av tne end of the year was $6,985,000,000, an 
increase of $671,000,000. 

Aiter providing $3,407,156 for dividends to policyholders in the 
“patticipating department’’ and after allocating $3,827,844 to 
strengthen the valuation reserve basis, surplus increased $4,359,202 
to $52,375,839. 

Bonds are valued on the amortized basis and stocks are valued at 
market prices as of Nov. 30, 1947, as prescribed by the Connecticut 
Insurance Department, The excers of the fall in market value of 
stocks over profits on sales, amounting to $2,600,000, was charged 
to contingency reserve. The contingency reserve of the company an 
Dec. 31, 1947, was $39,300,(00. 

The interest rate in the “life department” is 
from the rate of 3.01% earned in 1946. 

At the end of the year the combined companies held United States 
Government bonds valued at $681,700,000. 

Oi this total, the Aetna Life Insurance Co. alone held $595,000,000. 
This was 44% of the assets. Investments in bonds other than United 
States Government bonds were $391,000,000, or 29% of the assets. 
Investments in stocks were 5.8’7, mortgage loans 13%, policy loans 
2.9%, and real estate (including real estate acquired for investment 
purposes) 1.9% of total assets. 

The Aetna Life Insurance Co. closed the year with assets of $1,364,- 
000,000, an increase of over $117,000,000 for the year. 


’ AETNA CASUALTY & SURETY CO 

The premium income of the Aeina Casualty & Surety Co. was $71,- 
036,060, up $15,945,999. This increase in premium income resulted in 
an increase in unearned premiums of $5,206,101. 

Net investment income for the year was $2,752,666, and there was 
an underwriting profit of $104,615. 

The year’s results show a great improvement over 1946 and are sat- 
isfactory for practically all lines of business written with the excep- 
tion of automobile property damage, which continues to be unprofitable 
although it is showing improvement. After adjustment for Federal 
taxes, earnings for the year were $2,610,403. Stockholders received 
dividends of $1,800,000. The surplus of the company is $29,287,076, 
an increase of $810,399 for the year. 

The contingency reserve on Dec: 31, $5,050,000, down 
$'750,000. 

The assets of the company are $132,457,556, an increase of approxi- 
mately $12,383,940 for the year. 


THE AUTOMOBILE INSURANCE CO. 


The premium income of The Automobile Insurance Co. was $35,- 
675,859, up $7,737,283. This resulted in an increase in unearned pre- 
miums of $4,985,374. 

Net investment income was $1,073,092. To this must be added 
$178,256, the company’s share of the undistributed earnings of The 
Standard Fire Insurance Co. During the year the Company received 
$250,000 as its participaticn in the profits of the War Damage Corpo- 
ration and $55,000 under the German War Claims Award. 


2.95% , showing a fall 


1947, was 





The company had an underwriting loss of $1,106,168. 

After adjustment for Federal vaxes, theie results an operating 
profit of $413,627. Dividends to stockholders absorbed $500,0.0, The 
final result is a drop in surplus.of $86,373 for the year. The surplus 
now. stands at $8,829,684. 

The contingency reserve of the company on Dec. 31, 
$550,000 and now stands at. $2,850,000. 

The assets of the company are $53,238,585, an increase of $6,107,014 


for the year. 
THE STANDARD FIRE INSURANCE CO. 


The premium: income of The’ Standard Fire. Insurance Co. was $4,- 
932,840,. up $610,702 for the year.. Unearned premiums increased 
$848,170. 

Net investment income was.$245,991, but there was an underwriting 
loss of . $108,188. The company received $55,000 as its participation 
in War Damage Corporation profits. After adjustment for Federal 
taxes, earnings for the year were $179,224. This amount was addcd 
to surplus, which is now $2,570,602. 

The contingency reserve of the company on Dec. 31, 
$100,C00 and now stands at -$500,000. 

The assets of the company are $10,648,144, an increase of $1,246,779. 
—V. 166, p. 2553. 


1947, is down 


1947, -is down 


Air Reduction Co., Inc.—Changes in Personnel— 


John A. Hill, formerly Vice-President, has been elected President, 
succeeding Charles.S. Mnnson, who has been elected Chairman of the 
executive committee. William C. Keeley, formerly Vice-President, has 
been elected Chairman of the newly created finance committe. C. E. 
Adams remains Chairman of the board of directors. 

Mr. Keeley, in his new capacity as Chairman of the finance com- 
mittee, will be responsible to the board and cxecutive committee for 
all fiscal policies and procedures.—V. 166, p. 2553. 


Allegheny Ludlum Steel Co.—Capitalization Increased 
—Preferred Stock Created— 

The stockholders on Jan. 26 approved a proposal to authorize 200,000 
shares of preferred stock and to increase the authorized common stock 
of no par value to 2,500,000 shares from 1,350,000 shares. 

It is the intention of the company initially to register 107,383 shares 
of the preferred stock under the Securities Act of 1933. The company 
plans to offer cominon stockholders the ‘right to subscribe to the new 
preferréd in the ratio of ome share of preferred for each 12 shares of 
common held. 

No indication was given as to when or whether the preferred stock 
would be issued and offered. 

H. G. Batcheiler, President, told stockholders that earnings for the 
year ended Dec. 31, 1947, amounted to $6,002,657, or $4.66 a share 
on the outstanding common stock. This compares with $6,599,346, 
or $5.12 per common share, in the previeus year. 

Sales in 1947 totaled approximately $106,600,000 compared with 
about $95,100,000 in 1946.—V. 166, p. 2205. 
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Amco Athletic Apparel Corp.—Transfer Agent— 


Manufacturers Trust. Co. has been appointed transfer agent for the 
preferred stock (par 100). 


American International Corp.—Annual Report— 
Years Ended Dec. 31— 1947 1946 
Dividend income —__--..—______- $712,280 $876,122 
Interest income . 39,506 25,196 
Other income 9,000 1,483 


Total income : z ‘$760,786 
Sadaraee.. 025s ‘ 86,988 
Contributions to ‘employes’ retirement plan 12,305 
Directors’ fees ~....-..-~-- is cau 7,800 
Legal fees . 5, 
Fees and exp. of registrar, transfer agent 

and custodian —__-+~- : say 8,154 
Other expenses eet x 29,007 
Taxes—other than income taxes__ . see 14,150 
Interest on bank loan___-__~- 15,721 

28,000 


Provision for Federal income tax_ 
Net income $553,662 $601,180 


COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES 
AS OF DEC. 31 
1947 1946 


$1,074,145 $2,008,976 
3,999,445 3,501,772 
72,628 120,758 
13,607,055 17,093,493 


. $18,753,272 $22,725,000 





76,168 
9,016 





ASSETS— 
Cash __- - 
U. S. Government ‘obligations at current value 
Current receivables __. ~~~ 
Invest. (other than U. S. Gov. “oblig.) at cur- 

rent value f 





LIABILITIES— 
Current payables and accruals_.____~~ ; rt $45,741 
3% bank : 3,850,000 
Net assets appli. to 1,000,000 outstand. cap. ‘shs. 18,707,532 - 18,832,759 


We ~. $18,753,272 $22,725,000 


$42,241 





Total 
—V. 166, p. 2305. 


American Power & Light Co.—Weekly Input— 

For the week ended Jan. 22, 19438, the System inputs of subsidiaries 
of this company amounted to 237,714,000 kwh., an increase of 30,- 
858,000 kwh., or 14.92%, over the corresponding week of last year. 
—V. 167, p. 421. 


Ameriean Tebacco Co.—Larger Extra Dividend— 


The directors on Jan. 27 declared the regular first quarter dividend 
of 75 cents per share, and in addition an extra dividend of 75 cents 
per share to be made available out of 1947 earnings. This will make 
a total for the first. quarter of $1.50 per share, payable Mareh 1 on 
the common and common B stock to stockholders of record Feb. 10, 
1948. An extra of 50 cents per share was paid on March 1, last year. 
—V. 166, p. 1146. 


Armstreng Cork Co.—Unsubscribed Shares Offered— 
Of the 88,179 shares of $4 cumulative preferred stock 
offered by the company for subscription to common 
stockholders, 39,224 shares were subscribed for upon 
the exercise of subscription warrants (including 34,468 
shares subscribed for by the several underwriters upon 
the exercise of subscription warrants purchased by 
them), and the remaining 48,955 shares are being pur- 
chased by the several underwriters, 


During the subscription period, Smith, Barney & Co., Kidder, Peabody 
& Co., and The First Boston Corp., subscribed for 34,468 shares 
of $4 cumulative preferred stock upon the exercise of subscription 
warrants purchased by them and sold 43,933 shares at prices ranging 
from $104.375 to $102.50 per share (less a concession of 75 cents per 
Share in the case of 41,933 shares sold to dealers, ineluding under- 


‘ writers) for an aggregate sales price of $4,530,336, before concessions 


to dealers but after transfer taxes. 

The several underwriters on Jan. 23 made a general public offering 
of 39,490 shares of $4 cumulative preferred stock (whieh represent 
the unsold portion of the unsubscribed shares) at $102.50 per share, 
plus dividends accrued from Jan. 10, 1948 to the date of delivery. 
(For further details see V. 167, p. 150).—V. 167, p. 422. 


Armstrong Rubber Co.—Earnings— 
Years Ended Sept. 30—— 
Net sales __.-- 
Profit before Federal 
Federal income taxes 


1947 1946 
- $34,266,408 $17,092,043 
3,278,743 1,928,830 
1,245,097 787,140 


$1,141,690 


‘income taxes 





me... pretit.. —....-...__- $2,033,646 
Class A and B shares" outstanding _ 366,572 366,572 
Earnings per class A and B share $6.24 $2.79 

*Including wholly-owned subsidiary, Lake Shore Tire & Rubber Co. 


—V. 165, p. 202. 
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Atchison Topeka & Santa Fe Ry.—Official Promoted 
R. G. Rydin, executive representative of the President, at San 
Francisco, Calif., has been appcinted Assistant Vice-President, execu- 
iive department, with headquarters at Chicago, effective Feb. 1. ; 
Leo E. Sievert, Los Angeles, general attorney for the line in Cali- 
fornia, is appointed executive representative of the President, succeed- 


ing Mr. Rydin.—V. 167, p. 246. 
Atlanta Gas Light Co.—Partial Redemption— 


There have been called for redemption on March 1, next, through 
operation of the sinking fund, $131,000 cf first mortgage bonds, 3% 
series due 1963, at 101%. Payment will be made at The Citizens & 
Southern National Bank, trustee, Atlanta, Ga.—V. 166, PP. 2657 & 2554. 


« 


Atlanta & St. Andrews Bay Ry.—Earnings— 


December— 1947 1946 
Gross from railway $ $152,358 $132,312 
Wet from railway 80,534 63,934 
Wet ry. oper. income 49,940 45,709 

From Jan. 1— \ 
Gross from railway 1,819,378 1,540,637 
Wet from railway 760,035 917,922 
Net ry. oper. income 329,112 247,252 


—V. 167, p. 247. 


Automatic Canteen Co. of America—Earnings— 
12 Weeks Ended— Dec. 20,47 Dec. 21,'46 
Bales $5,426,256 $4,114,565 





Net income before taxes 274,161 288,583 
federal income taxes 103,000 110,000 
Net income for the period $171,161 $178,583 
$0.38 $0.40 


arnings per share 
—V. 166, p. 258. 
Baltimore & Ohio RR.—Equip. Trusts Offered—An 
underwriting group headed by Salomon Bros. & Hutzler 
on Jan. 27 offered (subject to approval by the ICC), 
$4,000,000 242% equipment trust certificates, series X, 
to be dated Feb. 1, 1948 and to mature $400,000 each 
Feb. 1, 1949 to Feb. 1, 1958, inclusive. The certificates 
were priced to yield from 1.50% for the 1949 maturity 
to 2.75% for the final maturity in 1958. Associated with 
Salomon Bros. & Hutzler in the underwriting are Drexel 
& Co., Union Securities Corp., and Stroud & Co., Inc. 
The issue was awarded Jan. 26 on a bid of 99.723, a net interest 
cost of approximately 2.55’7. Four other bids, each naming a 2'2“ 
coupon, were received at the sale. They were: Harris, Hall & Co. 
(inc.), 99.5599; Harriman Ripley & Cc., Inc., 99.41711; Halsey, Stuart 
& Co. Inc., 99.285, and the First Boston Corp., 99.199.—V. 167, p. 422. 


Bangor & Aroostook RR.—Earnings— 
Period End. Dec. 3i— 1947—Month—-1946 1947—12 Mos.— 1946 








Ry. cperating revenues $1,168,111 $840,904 $12,135,678 $10,163,410 
Ry. operating expenses 639,738 833,766 8,943,986 9.009.440 
Ry. tax accruals 272,403 Cr418,360 1,634,582 309,935 
Ry. operating income $255,970 $425,498 $1,557,110 $850,035 
Rent income (net) 6,312 15,444 98,810 118,407 
Other inccme (net) 13,506 2,109 60,212 27,231 
Income available for ae 
fixed charges $275,788 $443,051 $1,716,132 $995,673 
Fixed charges 47,426 45,951 551,582 541,862 
Net income _ $228,362 $397,100 $1,164,550 $453,811 


—V. 167, p. 247. 


Bankers Securities Corp.—Earned $23.13 Per Common 
Share in 1947— 


This corporation, in its report for the year ended Dec. 31, 1947, 
shows net earnings of $4,137,773 after Federal and State income taxes, 
as compared with $5,798,740 for 1946. Earnings for 1947 befcre taxes 
were $5,139,773 as compared with earnings before taxes in 1946 of 
$7,607,740. 

The 1947 earnings after taxes were equivalent to $15.77 per share 
On 162,987 shares of participating preferred stock outstanding and to 
$23.13 per share on 60,000 shares of common stock cutstanding. This 
compared with 1946 earnings of $21.88 per share on. participating 
preferred and $37.19 per share on common. 

The indicated net asset value of the corporation on Dec. 31, 1947, 
the report states, was $48,170,832 befcre giving consideration to taxes 
on unrealized appreciation. This net asset value, which is based on 
market value of assets, or, in the absence of market value, on fair 
value as determined by the board of directors, compares with net 
asset value of $49,500,466 on Dec. 31, 1945. 

Of the Dec. 31, 1947, assets the securities of City Stores Co. and 
its subsidiaries represent a total valuation of $21,460,834. 

After provision of $6,450,000 for taxes based on current rates on 
the unrealized appreciation of the investments the indicated net 
asset value of the participating preferred stock was $158.83 per share 
a@s compared with $162.66 on Dec. 31, 1946; of the outstanding com- 
mon stock $263.88 per share compared with $256.49 on Dec. 31, 1946, 
taking into consideration accumulated dividends and participating 
privileges of both classes of stock. As of Dec. 31, 1947, accumulated 
dividends amounted to $14 per share on the participating preferred 
stock and $50.25 per share on the common as compared with $20.25 
and $47.25, respectively, at the end of 1946. 

During the year dividends amounting to $9.25 per share were de- 
clared on the participating preferred stock.—V. 167, p. 42. 


Beatrice Foods Co. (& Subs.)—Earnings— 


Period End. Nov. 30— 1847—-3 Mos.—1946 1947-12 Mos.—-1946 
$ $ $ $ 














Net sales (incl. storage 

earnings ______- 46,372,560 49,198,270 179,402,275 158,232,628 
Products & other mdse. 

| ae a 37,508,032 38,993,423 142,787,153 123,069,084 
Repairs & maintenance 1,064,437 1,245,914 3,684,973 4,878,044 
Advertising _____- ae 361,611 394,722 1,537,189 1,204,869 
Insurance ____ ; 203,240 169,676 666,394 573,042 
Rent __-_- ’ 150,837 110,705 522,958 432,698 
General taxes 335,590 211,619 1,251,620 1,070,655 
Interest o 1,159 22,629 65,568 36,076 
Retire. annuity preias. 23,580 28,255 108,355 98,797 
Selling & delivery exps. 4,308,315 3,698,343 15,593,468 12,516,028 
Admin. and gen. exps._ 1,610,821 1,606,040 6,219,886 5,728,076 
Provision for deprec. 270,744 247,831 1,198,975 1,085,874 

ress peernt. ....__—. 529,196 2,369,109 5,765,736 7,539,379 
Other income __ 97,369 69,881 501,161 418,155 

Total income ____. 626,565 2.438,990 6,266,897 7,957,535 
Prov. for Fed. inc. taxes 209,000 1,200,000 2,211,000 3,243,500 

Consol. ret profit 317,565 1,238,990 *4,055,897 4,714,035 
Com. shares outstanding 511,792 511,792 511.792 511,792 
Earned per com. share $0.52 $2.32 $3.57 $7.06 


_*Before allocating reserve of $500,000 for possible future price de- 
clines.—V. 166, p. 2410. 


Beech Aircraft Corp.—Pays Off Bank Loan— 


All bank loans of this corporation have been liquidated with the 
payment of a balance of $1,500,000 remaining from a $4,000,000 credit 
granted to the corporation in June, 1946, for reconversion and other 
working capital purposes, it was announced on Jan. 28. Under the 
agreement with a group of New York and other banks the credit is 
not due to exvire until next June. 

As of Dec. 31, 1947, the corporation had current assets of $11,396,883 
and current liabilities, including the $1,500,000 of notes payable to 
banks, of $6,296,379, leaving net working capital at that time of 
$5,100,504. According to Walter H. Beech, President, the company’s 
working capital is now sufficient to meet all present requirements 
The company has no funded 


without recourse to further borrowing. 
debt.—V. 167, p. 247. 


Bell Aircraft Corp.—Working Control Sought— 
See First York Corp. below.—V. 166, p. 462. 


Bendix Aviation Corp.—Common Stock Offered—- 
Morgan Stanley & Co. and associates on Jan. 27 offered 
399,990 shares of common stock (par $5) at $28 per share. 
The issue was oversubscribed. The shares offered are 
outstanding and were purchased by the underwriters 
from General Motors Corp., the seller. Bendix will re- 
ceive no part of the proceeds from the sale of the stock. 


LISTED—Common stock is listed on the New York Stock Exchange 
and the Chicago Stock Exchange. 

HISTORY AND BUSINESS—Company was incorporated in Delaware 
April 13, 1929, pursuant to a plan under which 1,890,000 common 
shares were issued for all assets or outstanding stock of five corpo- 
rations and cash and other assets. 

The corporation is engaged principally in the manufacture and sale 
of various lines of automotive, aviation, radio, marine and sundry 
products, many of which are designed to be incorporated in the fia- 
ished products of other manufacturers. Automotive sales accounted 
for about 38° of total volume in the year ended Sept. 30, 1947, 
aviation sales accounted for another 38‘, , with sundry products mak- 
ing up the remaining 24%. This contrasts with the 1935-1939 period 
when automotive sales comprised about 64% ° of the total, aviation 
about 317, and other products only about: 5‘, and with the most 
active period of war production when aviation products accounted for 
approximately 82‘; of total sales. The postwar introduction of radio 
broadcast receivers for the home and the sa’es volume of this item is 
primarily responsible for the growth of the ‘‘sundry” sa.es c.assi- 
fication. 

In the year ended Sept. 30, 1947, direct sales to and paid engineering 
projects for the ten largest customers of the corporation accounied 
for about 45% of total sales. The largest singte customer was the 
U. S. Government which accounted for about 12’; of total sales and the 
next largest customer was General Motors Corp, which accounted for 
about 11’% of total sales. 

The corporation’s automotive products are sold directiy as original 
equipment to numerous manufacturers, anfl automotive replacement 
parts are distributed throughout the United States both by the auto- 
motive manufacturers’ service organizations and by dittributors and 
deaiers of the various Bendix divisions. Aviation producis are so!d to 
various government agencies, to airframe and engine manufacturers and 
to airlines; replacements are sold directly to purchasers of original 
equipment and also through distributors and dealers. Radio broadcast 
receivers for home use are sold nationally by Bendix distributors and 
dealers. - 

CAPITALIZATION 
Authorized Outstanding 
Common stock (par $5)_-_ 3,000,000 shs. 2,117,453 shs. 


The Commercial National Bank & Trust Co., New York, and T. A. 
Blake and G. Van Ham of Bendix Aviation Corp., South Bend, Ind., 


are transfer agents; and Bankers Trust Co., New York, and First 
National Bank, Chicago, are registrars. 
UNDERWRITERS—tThe underwriters named below have severally 


agreed to purchase in the respective amounts set forth below, an 


aggregate of 399,930 shares of common stock: 


Name— No. of Shs. Name— No. of Shs. 
Morgan Stanley & Co. 23,490 Johnston, Lemon & Co. 1,500 
Bacon, Whippie & Co. 2,500 Kebbon, McCormick & Co. 2,500 
Baker, Watts & Co. : 2,500 A. M. Kidder & Co. 2,500 
Baker, Weeks & Harden_ 6,000 Kidder, Peabody & Co. 12.000 
Ball, Burge & Kraus 1,500 Laird, Bisset] & Meeds 3,000 
Bear, Stearns & Co. 4,000 W. C. Langley & Co. 6,000 
A. G. Becker & Co. Inc. 4,000 Lee Higginson Corp. 6,000 
Blyth & Co., Inc._ 12,000 Carl M. Loeb, Rhoades & 
Butcher & Sherrerd- 1,500 Co. 4,000 
Central National Corp. 1,500 Laurence M. Marks & Co. 4,000 
Central Republic Co. Mason-Hagan, Inc. 1,500 

OS ee eae 4,000 McDonald & Co. 2,500 
Clark, Dodge & Co. 6,000 Merrill Lynch, Pierce, 

Julien Collins & Co.. 1,500 Fenner & Beane 12,000 
Courts & Co._- 1,500 Merrill, Turben & Co. 1,500 
Curtiss, House & Co. 1,500 Minsch, Monell & Co. 1,500 
Paul H, Davis & Co. 12,000 More. Leonard & Lynch 1,500 
Davis, Skaggs & Co. 1,500 F. S. Moseley & Co. : 6,000 
Dominick & Dominick 6,000 Maynard H. Murch & Co. 1,500 
Drexel & Co. + 6,000 Newhard, Cook & Co. 2,500 
Francis I. du Pont & Co._ 4,000 The Ohio Co. 2,500 
Eastman, Dillon & Co. 7,500 Pacific Northwest Co. 1,500 
Elworthy & Co. : 1,500 Paine, Webber, Jackson & 
Equitable Securities Corp. 3,000 Curtis 3 12,000 
Estabrook & Co._ . 6,000 Piper, Jaffray & Hopwood 2,500 
Farwell, Chapman & Co. 1,500 R. W. Pressprich & Co. 6,000 
The First Boston Corp. 12,000 Riter & Co. 3,080 
First of Michigan Corp. 4.000 Wm.C. Ronev & Co. 1,500 
Glore, Forgan & Co. 7,500 E. H. Schneider and Co. 1,500 
Goodbody & Co. : 4,000 Schwabacher & Co.. 2,500 
Goodwyn & Olds : 1,500 Shields & Co. 6,000 
Graham. Parsons & Co._~ 4,000 Shuman, Agnew & Co. : 1,500 
Grant-Brownell & Co. * 1,500 Skall, Joseph, Miller & Co. 1,500 
Green, Elis & Anderson __ 2,500 Smith, Barney & Co. 12,000 
Haligarten & Co..._.-..- 4,000 William R. Staats Co. 1,500 
Harriman Ripley & Co. Stein Bros. & Boyce 2,500 
inc. sk Store & Webster Securi- 
Harris, Hall & Co. (Inc.) 4,000 ide Come |. 7,500 
Hayden, Miller & Co.__-- 2,500 Stroud & Co., Inc. 3,000 
Hayden, Stone & Co. : 4,000 Spencer Trask & Co. 6,000 
Hemphill, Noyes & Co. 6,000 Tucker, Anthony & Co. 6,000 
Henry Herrman & Co. 1,500 Union Securities Corp. 12,000 
Hornblower & Weeks 12,000 G. H. Walker & Co. 3.000 
W. E. Huttone & Co.__ 6,000 Watling, Lerchen & Co. 4.000 
The Illinois Co.____-_~--~ 2,500 The Wisconsin Co. 4,000 
Indianapolis Bond and Dean Witter & Co. 7,500 
Share Corp.__-- ian 1,00 Wurts, Dulles.& Co. 1.500 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED SEPT. 30 
(Corporation and Wholly Owned Domestic Subsidiaries ) 
1947 1946 
$ $ 
oper. inc.. 141,625,€20 106,001,984 637,389,824 
118,647,868 106,286,690 552,193,755 


1945 
$ 


Net sales, royalties, etc., 
Cost of goods sold_ ae 
Selling, service, patent, admin. and 




















mera! ecemene.....- ns ae 15,075,352 13,688,865 23,023,507 
Profit from operations__._-_--~__ 7,902,600 *13,973,571 62,172,562 
gp | eS eS oe 1,267,565 1,784,494 208 ,830 
ee Ce on engines 9,170,165 *12,189.077 62.781.392 
Income deductions__- ie) eae 20,329 85,045 1,232,956 
Prov. for Federal income and ex- 
gees pretisa taxes... ...-. 3,900,837 Cr8,859,076 43,215,850 
Se I on ce ininn i ncogend eae 5,248,999 *3,415,046 17,932,535 
Extraordina reserve adjustmentsCr10,811,605 Cr4,200,960 2,411,976 
BE BID «oe os cin s S acne 16,060,604 785,914 15.520.610 
Previous earned surplus__—-_--~--~_ 37,795,528 41,244,519 32,076,267 
Total surplus______--_-_-_-__--____. 53,856,132 42,030,433 47.596,877 
Cast avi... 4,234,906 4,234,905 6,352,358 
Earned surplus at end of period__ 49,621,226 37,795,528 41,244,519 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 


ASSETS—Cash on hand and demand deposits, $45,631,603; U. S. 
Govt. certificates of indebtedness, $4,248,000; net receivables, $18,- 
728,478; inventories, $29,655,514; total investments and miscellaneous 


assets, $2,532,570; plant land, buildings and equipment (net), $21.019,- 
277; patents, patent rights, contracts, goodwill, etc., $1; deferred 
charges, $1,312,403; total, $123,127,846. 

LIABILITIES—Accounts payable, $5,189,628; accrued liabilities, $15,- 
385,242; customers’ advances on sales orders, $588,723; reserve for 
profits refundable to U. S. Govt. through renegotiation of war con- 
tracts for the year ended Sept. 30, 1945, $12,000,000: reserve for con- 
tingencies, $2,000,000; sundry operating reserves, $1,497,852; reserve 
for contingencies, $10,000,000; common stock ($5. par),,-$10.5€7.265; 
capital surplus, $16,257,910; earned surplus, $49,621,226; total, $123,- 
127 246,.—V. 166. p. 1251. f 


_ Bell Telephone Co. of Canada—Seeks to Increase Cap- 
ital Stocks by $350 Million— 


_ The company has asked permission of the Canadian Parliament to 
increase its capital stock trom $150,000,000 to $500,000,000. The 
company said that it would use the additional $350,000,000 in-a five- 
year construction program’ to meet a demand ior phones -tiat. ap- 
proaches the 100,000 mark. 

Norman A. Munnoch, General Counsel, said about half the new 
Capital would te raised by borrowings. He aaded that tne company 
expectcd that its present shareholders would put. up at least 60% of 
the money. 

American Telephone & Telegraph Co. owns about 15% 
phone Co. of Canada capital stock. 


New Director Elected— 

Henry Borden of Toronto, President of Brazilian Traction, Light 
& Power Co., Ltd., and connected with other financial and public 
utilities organizations, has keen appointed a director of Bell Telephone 
Co. of Canada to succeed the late Victor R. Smith.—V. 166, p. 1251. 


of Bell Tele- 


Berkshire Fine. Spinning Associates, Inc.—Calls Pre- 
ferred Stock— 

The cirectors on Jan. 22 voted to call the outstanding $5 cumulative 
convertible preferred stock, no par value, fer payment on March 1, 
1948, at $105 per share. 

The usual quarierly dividend of $1.25 per share on the preferred 
stcek and a regular quarterly dividend of 35 cents per share on the 
common stoek have been declared payable March 1 to holders of 
record Feb. 16.—V. 166, p. 1147. 


Bessemer & Lake Erie RR.—Earnings— 


December 1947 1946 1°45 1944 
Gross from railway $1,308,438 $714,850 $780,384 $771,152 
Net from raiiway 111 255 *268,593 *6 372,573 470,866 
Net ry. oper. income 50,536 406,679 *1,963,897 *700,269 

From Jan 1— 

Gross trom railway 22,891,463 15,770,418 17,669,430 19,561,182 
Net from railway 9,740,645 4,094,105 *2,932,775 4.261,714 
Net rv. oper. income 7,580,819 4,683,805 1,803,270 3,381,684 

*Deficit.—V. 167, p. 247. 


Bethlehem Steel Corp.—1947 Results— 
4th Qtr. 3rd Qtr. ———Calendar Year——— 
1947 1947 1947 1946 
$ $ $ $ 
288 347.947 240,569,761 1,032,337.825 787,720,668 


Per.od 


Net billings 


Total income 26 360,544 23,372,117 112:004,507 180,527,816 
Int. & other charges 887,797 1,259,368 3,925,219 2,554,058 
“Prov. for devl. & depr. 6,455,100 5,€31,413+ 23,090,913 20,741,827 


Net inc. before taxes 19,017,647 16,481,336 
Prov. for taxes based 
on incomes 


84,938,375 57,231,931 


6.€40,000 6,270,000 33,900,000 15,500,000 


Net inc. forthe neriod 12,377.€47 10,211.336 51,088,375 41,731,931 
+Earns. per com. share $1.21 £0.96 $4.98 $3.93 

Other than depreciat’on on certain equipment provided for through 
charge to overating expense. +Based on number of shares outstanding 
Dec. 31, 1947. iAfter transfer of $11,000,000 to income from the 
contingent reserve. 

The certificate of incorporation was further amended effective 
Dec. 30, 1947. so as to change each of the 5,000,000 shares authorized 
common stock into three shares of common stock and to increase 
further the number of sares of its author'zed common stock to 
2¢,000.000 shares. Accordingly, there were 8,954.982 shares of common 
stock cutstanding in the Fands of the public at the end of the 


year 1947, as connered with 2,984,994 shares at the end of the 
th'rd quarter of 1947 and also at the end of the year 1946. 
The net income fo: the fourta quarter of 1947, after deducting 


divdends for that quarter on the 7’ cumulative preferred stock, 
is equal to $1.21 per share on the 8,954,982 shares of common stock 
outstanding in the hands of the public at the end of that quarter. 
The net income as heretofore reported for the third quarter of 1947 
is equal to $2.87 per share and for the fourth quarter of 1946 is 
equal to $3.45 per share on the 2,984,994 shares of common stock 
outstanding in the hands of the pubtic at the end of such quarters, 
respectively. The net ‘ncome for the year 1947, as shown above, 
after deducting dividends for the vear on the 7% cum. preferred stock, 
is equal to $498 per share on the 8,954 982 shares of the common 
stock outstanding in the hands of the public at the end of the year. 
The nei income as heretofore reported for the year 1946 is equal 
to $11.79 per share on 2,984,994 shares of the common stock out- 
standing at the end of that year. 

The cesh expenditures ir: 1947 for additions and 
properties amounted to $105,615,113, as compared with 
in 1946. The estim»ted cost of completing construction 
as of Dec. 31, 1947, is $105,000,000. 

Steel production (ingots and castings) averaged 103.8% 
during the fourth quarter of 1947. as compared with 96% 


improvements to 
$64,431,470 
authorized 


of capacity 
during the 


previous quarter, and averaged 99.3% for the entire year, as com- 
pared with 77.6% for the previous year. The rated steel capacity 
(ngots and castings) of the corporation was increased, effective 
Jan. 1, 1948, from 12,900,000 net tons to 13,800,000 net tons per 
annum. Current steel production is approximately 96% of the new 
capacity. 


New Stock Placed on $2.40 Annual Dividend Basis— 


The directors on Jan. 29 declared a quarterly dividend of 60 cents 
per share on the increased common stock of no par value, payable 
March 1 to helders of record Feb. 9. This is equivalent to $1.80 
per share on the old common. stock, which paid $1.50 per share 
each quarter since December, 1940. The stock was split-up last month 
on a three-for-one basis.—V. 167, p. 422. 


Bloomingdale Bros., Inc.—New Treasurer— 

Lawrence Lachman has been elected Treasurer, effective on Feb. 1. 
He joined this corporation in December as special assistant to David 
M. Freudenthal, who had been Vice-President and Treasurer for many 
years. Mr. Freudenthal had previously resigned to go into his own 
consulting business, but will continue in an advisory capacity to 
Bloomingdale Bros., Inc.—V. 167, p. 247. ‘ 


Burlington Mills Corp.—Annual Report— 
CONSOLIDATED INCOME STATEMENT 
Years Ended— Sept. 27,'47 Sept. 28,'46 Sept. 29, '45 
$ $ $ 


Sales, less discounts, returns and 


allowances .- 216,960,514 141,544,442 108,199,847 














Cost of sales, exclusive of deprec._- 159,665,329 107,645,860 85,800,893 
Cee preers |. ssa as. _... 57,295,185 33,898,582 22,398,954 
Sel'ing, gen. and admin, expenses__ 12,969,945 8,297,245 4,982,307 
Depreciation and amortization_-—~ 3,044,652 1,706,851 1,764,248 
Operating profit - ~~~ aay 41,280,587 23,694.486 15,652,399 
Oteer. snes 3 _. 2,140,465 1,748,581 305,840 
Total income —_---___- J... 43,421.0%2 25,643.057 § 15,958,239 
Oteer. degucwons =< - 22.5. == 1,106,368 817,765 1,378,017 
Federal excess profits taxes (met). ©= ~~. ._ 2,722,428 6,555,750 
Prov. fer Federal] income taxes__.. 14,597,055 7,389,671 2,188,465 
Prov. for foreign & State inc. taxes 2,330,726 1,465,011 740,788 

Net profit of subs. cos. applic. to 
minority interest (Dr)_..___----- 499,192 327,395 114,491 
Provision for contingencies._--_~~- Se eS Vee ane ie ol ee 
Net profit_._._____-..-----_-----~ . 23,887,711 12,920,797 4,980,729 
Dividends on cum. pfd. stock--- 1,122,309 944,494 446,019 
Dividends on common stock__--- 5,225,600 4,046,448 2,153,984 
Outstanding shares of common stk. 3,519 144. 3,448.8°99 1,722 N76, 
$6.48 $3.47 $2.63 


Earnings per share__ 
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COMPARATIVE CONSOLIDATED BALANCE SHEET 


ASSETS—. Sept. 27,'47 Sept. 28,’46 
Cash on hand and in banks $18,291,541 $12,155,437 


U. S. Government securities 10,125,090 1,716,200 
Canadian Government securities 12,688 81,295 
“Accounts receivable (customers) 17,050,772 10,351,263 
Notes and accounts receivable (sundry, etc.) 426,451 1,095,784 
Due from assoc. cos. (not consol.) 270,747 284,646 


Merchandising inventories 33,492,072 32,679,199 


Cash surrender value of life insurance policies 210,607 179,553 
Notes and accounts receivable—non-current 1,591,141 217,552 
Sundry investments 2,178,712 2,161,093 
+Land, bidgs., mach., fixtures and equipment 38,345,659 27,489,721 
Deferred charges 3,182,311 1,718,781 


$125,177,793 $90,130,525 


Total 

LIABILITIES— 
Accounts payable (trade) : $7,710,569 $5,779,472 
Sundry accounts payable and accrued expenses 6,725,062 5,762,354 
Dividends payable 2,044,197 2,006,284 
tReserve for Fed. and State taxes on income 7,377,515 7,218,163 
Due to domestic and foreign asscc. companies 698,504 498 ,389 
Reserve for credit and other contingencies 1,400,000 
Minority intérest in subsidiary companies 764,145 909,305 
Long-term debt 15,600,200 F 
4% preferred stock (par $100) 14,959,500 15,000,000 
342‘ preferred stock (par $100) 5,000,000 5,000,000 
342‘, 2nd preferred stock (par $100) 9,944,300 9,945,800 
Common stock (par $1) 3,510,144 3,448,820 
Capital surplus 13,829,501 12,713,586 
Earned surplus 37,006,157 20,448,348 





Total $125,177,793 $90,130,525 


*After reserve for discounts and doubtful accounts of $347,504 in 
1946 and $969,820 in 1947. +After reserve for depreciation and amor- 
tization of $13,376,020 in 1946 and $15,343,832 in 1947. !After deduct- 
ing U.S. Treasury tax notes of $6,257,107 in 1946 and $10,151,620 in 
1947. 


Loans Placed Privately With Insurance Firm— 

On Jan. 17, 1947, the corporation entered into a loan agreement 
with The Prudential Insurance Co. of America to borrow $15,000,000 
for a period of 20 years and the loan was negotiated as of Jan. l, 
1947 with the issuence of a 2%‘, promissory note, due Jan. 1, 1967. 
Under the terms of the note the corporation, among other conditions, 
agrees: (1) to certain dividend and stock redemption restrictions 
unless the net consolidated working capital is not reduced to below 
$27,500,000; (2) to restrictions regarding the increasing of funded 
debt, disposition of subsidiary company stock or funded indebtedness, 
and merger, consolidation, or disposition of all assets of the company 
and/or any subsidiary without the approval of the holder of the note; 
and (3) to make prepayments of principal, in amounts of $750,000 
annually, commencing Jan. 1, 1952. The proceeds from the sale of the 
note were added to the corporate funds of the corporation and used 
for working capital and general corporate purposes. 

Under an agreement, arrangements have been made whereby the 
corporation will borrow, on ‘ong-term, an additional $10,000,000 on or 
before June 1, 1948, the life insurance company reserving the right 
to consummate the loan at any time between Dec. 1, 1947 and June l, 
1948. Among other conditions the corporation will agree, upon con- 
summation of ihe loan, to increase by $10,000,000 the amount stated 
in (1), referred to in the preceding paragraph; on the present out- 
Standing long-term loan.—V. 166, p. 2416. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
Period End. Nov. 30- 1947—-Month—1946 1947—11 Mos.—-1946 
Gross earnings $7,876,211 $7,195,692 $84,609,904 $71,001,372 


Oper. exp., est. deprec.., 


amort.; capital, etc., 
charges 5.485,896 5,046,785 C€0,.873,685 48.452,857 
Net rev. (est.) $2,390,315 $2,148,907 $23.736,219 $22,348,515 


-—V. 167, p. 42. 


Burlington-Rock Island RR.—Earnings— 
December- 1947 1946 1945 1944 














Gross from railway $297,595 $296,566 $295,041 $214,999 
Net from railway 101,733 84,962 110,532 46.686 
Wet ry. oper. income 28 584 35,693 53,889 888 

From Jan. 1 
Gross from railway 3,826,987 3,221,436 3,270,836 2.999,841 
Net from railway $23,149 693.283 1,119,561 1,084,544 
Net ry. oper. income 185,667 67,714 502,522 54t,093 
—V. 167, p. 248. 

California Oregon ‘Power Co.—Earnings— 

12 Months Ended Nov. 30— 1947 *1946 
Operating revenues $7,584,214 $6,874,423 
Operation 2,410,801 2,060,597 
Maintenance 563,083 462,670 
Depreciation ; 701,497 649,192 
Amortization of limited-term investment 6,583 6,615 
Federal taxes on income 573,300 708,700 
Other taxes 1,032,121 876,223 

Net operating revenues - $2,296,830 $2,110,428 
Rent for lease of electric plant_ a 242,582 241,311 

Net operating income ‘ $2,054,247 $1, 869, 117 
Other income (net) _— 3 5,577 24,844 

Gross income - $2,059,824 $1,893,962 
Income: deductions 578,674 585,675 

Net income __--___ Paiiicdiy $1,481,150 $1,308,287 


*Adjusted for comparative purposes. my 167, p. 42. 


Canada Dry Ginger Ale, Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 














; 1947 1946 

Ne Oi cliteitiateirinann ie niga ioe: ~~. $45,106,029 $37,587,143 
Cost of goods sold Lea ' 24,442,925 19,776,586 
Advert., sell., distrib. and gen. and adm, exps. 16,629,003 14,186,516 

Net operating income -- .... $4,034,101 $3,624,040 
Income credits (less income deductions) __- Me 291,762 74,790 

Net income NN ah So a ip ip eng assed Sach gape mae ociom op $4,325,863 $3,698,831 
Peawral imoe»me taness o> oo - a  t 1,186,000 1,066,000 
Federal excess profits tax____..____________- We Meee tes PE 277,000 
Foreign income and excess profits taxes______ 438,087 260,391 
Foreign exchange adjustment _.--_-__________ —seeoee ..; Pee 

Rs RO i ig iS i ibe an en wee ~—_--.--_-— / $2,904, 776. - $2.256,015 
Balance at beginning of year__....-___._._--_ 11,815,190 10,687,282 

pe RCTS AS i SR ee TS $14,516,966 $12,943,297 
Adjustments of reserve for valuation of cases to 

amt. equal to 25‘ of ledger value of cases__ 366,972 166,289 
Preferred dividends -____--_-_-~~-. cite Aaa 212,833 213,954 
I nn wale cua amen 1,140,321 747,864 





: $12, 796, 841 $11,815,191 


EE EE SE ee eee 
$1.07 


Barned per common share A OE” ERI $1.31 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


ASSETS— 1947 1946 
Cash saa $5,617,965 $4,271,985 
Dominion of Canada Victory bonds 200,000 1,200,000 
U. S. Treasury notes, tax series C—at cost Rete anes S 500,000 
U. S. Govt. postwar tax refund = ‘ anbediadites 9,001 
Notes and accounts receivable (net) 3,454,447 2,227,177 
Inventories 8,253,564 5,797,750 
Sundry accounts receivable 627,404 241,363 


Deposits receivable on containers returnable by 


customers” est.) 651,476 330,275 
Secur. (mtge. & stk.), notes & accts. receivable 61,300 64,200 
Invest. in subs. not consolidated * 139,653 126,053 
Dominion of Canada postwar tax credits 100,500 100,500 
Property, plant and equip., less reserves 17,178,534 13,954,770 
Goodwill, trademarks, .etc. 1 1 
Prepaid expenses and deferred charges. 855,676 714,466 


$37,140,519 $29,537, 540 








Tctal 

LIABILIT IES- - 
Drafts payable - es See 2 $56,418 5 7 
Accounts payable 1,775,932 $1,517,522 
Dividends payable 338,300 338,254 
U. S. and foreign taxes on income 1,548,345 1,573,691 
Other taxes 713,819 399,421 
Salaries, wages, commissions, etc. ‘ 349,506 161,001 
Notes payable to bank, due 1950 ‘ 500,000 550,000 
278% premissory notes due 1967__~_- 5,000,000 3 
Liability to customers for deposits on returnable 

containers ‘est.) i. = 3,598,584 2,722,383 
$4.25 preferred stock (50, 77 ‘no ‘par ‘shs.). 5,007,700 5,007,700 
Common stock (par $1.6623) 3,171,685 3,171,685 
Capital (paid-in) surplus 2,296,303 2,295,224 
Earihed surplus 12,796,841 11,815,191 
*Common stk. in treasury (11,000 shs.), at cost br12,943 Dr14,530 


Total : $37, 140, 519 $29, 537, 540 


“Represented by 2.400 no par shares in 1947 and 2,700 shares in 
1946.—-V. 167, p. 248. 


Canadian Converters Co., Ltd.—Reduces Debt— 


The company has redeemed $200,000 of its funded debt, consisting 
of redemption of $50,000 of 3’. first mortgage bonds due March l, 
1948, and $150,000 of 3%2'. first mortgage bonds- due March l, 
1949-51. 

Redemption of these bonds, it was reported, did not result in any 
reduction of net working capital since funds sufficient for this purpose 
were held on deposit with the Royal Trust Co., Montreal, Canada. 

There are now outstanding $300,000 of first mortgage bonds of an 
original issue of $600,000 made in February, 1946.—V. 161, p. 1420. 


Canadian National Lines in New England—Earnings— 
December— 1947 P9946 1945 1944 


Gross from railway $193,574 $162,528 $187,668 $178,531 

Net from railway 67,368 *61,307 3,470 11,251 

Net ry. oper. income 114,991 100,093 “48,616 *49,650 
From Jan. 1 

Gross from railway 2.183.674 2,094,028 2,281,568 1,8£0,231 

Net from railway 511,948 580,307 167,102 409,408 

Net ry. oper. income ‘1,167,794 1,255,470 *884.114 *1,072,413 


*“Deficit.—V. 167, p. 248. 


Carolina Power & Light Co.—Earnings— 
Period End. Dec. 31- 1947—Month—19465 1947—12 Mos.—1946 


Oper. revenues $2,109,130 $1,816,312 $22,128,910 $19,392,030 
Oper, expenses 1,053,138 825.565 11,039,131 7,981,101 
Fed. taxes on income 220,704 182.834 1,736,686 2,070,124 
Other taxes 252,952 194,033 2,516,124 2,289 299 
Prop. retire. res. approp. 125,000 125,600 1,500,000 1,500,000 
Net oper. rev. $457,336 $488,880 $5,346,969 $5,551,506 
Other income ‘tnet) 504 9,270 33,394 76,995 
Gloss income ‘ $457,240 $498,850 380, 363 $5,628, 501 
Int. on mort. bonds 138,719 139,437 wees 40 1,673,274 
Other int. & deduct. 12,092 41,007 123,368 256,127 
Amort. of premivm on 
debt (credit) 4,571 4,595 54,850 55,124 
Int. charged to const. 
(credit) 6,353 1,797 41,057 11,132 
Net income $317,953 $324,798 “$3, 688, 253 3 $3, 765, 366 
Div. applic. to pref. stock for the period 780,440 780,440 


$2,907,813 $2, 984, $26 











Balance 
a V ,- 267, 2. 308. 

Carpenter Steel Co.—Earnings— 

Quarter Ended Dec. 51— 1947 1946 1945 
Net sales $5,349,511 $6,351,111 
Frofit after charges 567,240 1,126,723 $980.444 
Federal and State income taxes 225,450 428,200 563,000 
Taxes applicable to prior years 59,823 

Net profit $341.790 $698,523 $357,621 
Common shares outstanding 360,000 360,000 360,000 
Earnings per common share $0.95 $1.94 $0.99 


*Not stated.—V. 166, p. 1991. 


Central Hlinois Light Co.—Earnings— 














Period End. Dec. 31— 1947— Month—-1946 1947—-12 Mos.—1946 
Gross revenue $1,599,013 $1,344,096 $15,792,069 $13,539,722 
Oper. expenses 784,036 630.206 7,602,659 5,983.037 
Prov. for deprec. 110,000 105,000 1,320,000 1,260,000 
Amort. of plant acquis. 

adjustments 3 33,700 33,700 400,000 400,000 
General taxes_ } {1,311,944 1,223,179 
Fed. inc, & excess »-onet. } 311,07E€ 278,752 + 

taxes . ..-—- a {1,827,500 1,727,400 

Gross income__-_-_---- $360, 200 $296,439 $3,329,916 $2, 946, 106 
Int. on long-term debt _ 46,913 46,913 562,960 562,960 
Amortiz. of debt disc., 

prem. and expense-_-- 764 764 9.169 9,169 
Other deductions__- Cr21,192 Cr5i4 Cr36,938 Cr804 

Net . income ~* ==------ $333,715 $249,275 "$2,794,725 $2,374,781 
Div. of pref. stock____ 41,802 41,802 501,606 501,606 





“Balance *__ $291,914 $207,473 $2,293,119 $1,873,174 


—V.: 167, p. 248. 


Cherry-Burrell Corp.—Annual Report— 


In the-annual report to stockholders issued for the fiscal year 
ended Oct. 31, 1947, this corporation reports net income of $2,630,868 
after all charges and Federal taxes. This is equivalent, after pre- 
ferred dividends, to $5.33 a share on 457,185 shares of commen stock 
outstanding and is approximately double net of $1,307,284 and $2.62 
a common share. on 450,995’ shares for the preceding fiscal year. 

More than $2,500,000 was expended during the year on additional 
facilities and it is estimated that further expenditures of about 
$850,000 will. be made to complete the buildings now in process of 
construction and to provide the machinery and equipment needed 
for the eXpansion .program. The funds needed for this purpose and 
for the expanded: volume of business were obtained from the sale of 
20,000 shares of 4’o $100 par preferred stock and from bank loans. 

By the spring of 1948 the company expects to fully occupy the 
new plant at Cedar Rapids, Iowa, with nine acres under roof and a 
manufacturing area of 390,C00 square feet. The company will then 


have -silghtly more than 900,000 square feet of effective manufac- 


{uring space available, which is approximately double the 457,000 


square f@eyp of floor space in 1941. 
CONSOLIDATED INCOME ACCOUNT 


Years Ended Oct. 31- 1947 1946 
Net sales 4 eae e $32,599,999 $22,877,090 
Cost of sales 24,022,833 16,972,820 

Gross profit 88, 577, 166 $5,904,270 
Selling and admunistrative cxpenses 213,342 3,514,866 

Balance $4, 363, 8: 24 "$2,389, 404 
Other income—purchase discounts, interest, 

rents, commiss'‘ons, ete. 422,793 301,650 
Other deductions—interest, sales discounts, etc. 504,723 349,378 

Income before provision for income taxes $4,261,894 $2,341,676 
Provision for Fed. and Dominion income taxes: 

Normal income taxes 1,632,845 789,237 

Excess profits taxes_- 18,181 245,155 

Net income "$2, 630, 868 "$1,307,284 
Dividends on 5’, preferred stock : 33,872 
Dividends on 4‘+ preferred stock, 1946 series 160,000 93,692 
Dividends on 4’% preferred stock, 1947 series 31,600 er 
Dividends cn common stock 548,622 404,359 
Farnings per common share $5.33 $2.62 


CONSOLIDATED BALANCE SHEET, OCTOBER 31 
(Including wholly-owned subsidiaries) 
ASSETS— 1947 1946 


Cash on hand and demand deposits $3,393,538 $3,644,834 
U. S. and Canadien Government obligations 18,874 79,721 
Notes and accounts receivable, less reserve 4,871,388 3,207,640 


Inventories, at the lower of 
market 


average cost or 
8,479,340 6,277,464 


Deferred charges 110,348 132,755 
Advances to officers and employees 27,238 32,266 
Investment in majority owned unconsolidated 

English subsidiary, at cost ‘ 54,418 54,418 
Postwar refund of Canadian excess profits tax 10,867 11,593 
“Property, plant end equipment, at cost in cash 

and securities (net) 76,003 2,810,201 
Building under construction and equipment in 

process of installation (est. cost to cemplete 

$850,.0C0) abd 2,023,049 677,112 
Patents and patent applications (at cost less 

amortization) 35,678 


22,565, 063 $16, 963,681 


Total yee 

LIABILITIES— 
Notes payable, banks " .. $2,750,000 $2,000,000 
Accounts payable - 1,429,732 1,318,174 
Accrued payroll, bonuses, state and local taxes, 

royalties, ete. 5 gates 1,121,970 856,347 
Prev. for Federal and Dominion income taxes 1,650,000 1,145,000 
Unearned income 30,961 13,105 
4 pfd. stock, 1946 series ($100 par value) 4,000,000 4,000,000 
4°, preferred stock, 1947 series (par $100) 2,009,000 


Common stock ($5 par value) 3,809,875 3,758,292 
Capital surplus 485,295 474,979 
Earned surplus 5,287,230 3,397,785 


Total $22, 565, 063 $16, 963 * 681 
After reserve for depreciation of $2,437,392 in 1947 and $2,326,499 
in 1946.—V. 165, p. 3282. 


Chesapeake & Ohio Ry.—Earnings— 


Period End. Dec. 31- 1947—_Month—1°46 1947—-12 Mos.—-1946 


$ $ $ $ 
Gross income 27,133,171 19,810,447 312,953,036 244,694,275 


U. S. and Canadian in- 


come &, exc. prof. tax 897.780 394,249 21,505,457 13,616,163 
Other railway taxes 1,857,360 1,301,331 19,951,926 15,295,570 
Net ry. oper, income 2,130,811 2,491.204 42,615,153 35,069,648 
Net income 1,675,306 1,853,142 35,387,327 28,372,066 
Earns. per com. share $0.21 $0.23 $4.44 $3.55 


NOTE—Above earnings included Pere Marquette district for the 
entire perlods in both years, with the per share on common calculated 
on number of shares outstanding after merger of the former Pere 
Marqueite Ry. with the parent company (C & O) in June, 1947, 


Bids on Equipment Certificates— 

The company will receive bids up to noon (EST) Feb. 3 at 3,400 
Terminal Tower, Cleveland, for the sale of $4,900,000 equipment trust 
certificates. to be dated Feb, 15, 1948, and due annually Feb. 15, 1949- 
1958.—V. 167, p. 432. 


Chicago Rock Island & Pacific RR. 


The New York Trust Co., New York, N. Y., has been appointed 
co-transfer agent with respect to 3,100,000 shares common stock, no 
par walue; 750,000 shares series A preferred stock, $100 par value; 
and 800,000 shares series B preferred stock, $100 par value.—vV. 167, 
p. 432. 





Clinchfield Coal Corp.—New Stock Receives 25 Cents 

The directors on Jan. 27 declared a quarterly dividend of 25 cents 
per share on the common stock, payable March 5 to holders of record 
Feb. 13. Prior to the five-for-one stock split in December, the com- 
pany also paid regular quarterly cash dividends of 25 cents per share.— 
V. 166, p. 2659. 





Coastal States Life Insurance Co., 
With SEC— 


The company on Jan. 14 filed a letter of notification with the SEC 
for 5,000 shares ($10 par) common stock to be offered at $30 per 
share without underwriting. Proceeds will go to supply capital.— 
V. 163, p. 3130. 


Collins & Aikman Corp. (& Sub.)—Earnings— 


(Excluding Canacian Subsidiary) 





9 Months Ended— Nov. 29, 47 Nov. 30,°46 Dec.1,'45 Dec. 2,44 
Total income--_-_- x $781,875 *$5,947,050 $4,450,944 $2,927,574 
Depreciation _- 4 466,122 400,591 387,516 427,419 
Provision for pensioi_ i 8,137 29,164 52,795 34,023 
Provision for recon., cic. : wads ee ea 400,000 <a 
Fed. & State inc. taxes_ 133,000 2,187,000 1,400,500 1,027,000 

Net profit Sit ‘$1 74,616 $3,330,295 $2,210,133 $1,439,132 
Earned per com. share $0.31 $5.82 $3.71 $2.31 


“Includes $511,115 profit on sale of a plant.—V. 166, p. 2556. 


Commercial Finance Co., Mount Rainier, Md.—Files 
With SEC— 

The company on Jan. 16 filed a letter of notification with the SEC 
for $68,000 of 6‘. debenture bonds. Underwriter, Emory S. Warren & 
Co., Washington, D. C. 


Commercial Solvents Corp.—Expands Division— 

Expansion and reorganization of the saies department’s agricultural 
division to coordinate the sale of all products entering the agricul- 
tural field has been announced by this corporation. 

The company has been in the agricultural field pd many years 
with its riboflavin feed supplements which find a wide market in 
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the poultry and livestock feed trade. During the past year, it ex- 
panded into the fertilizer and insecticide business. 

Late in 1946, the company purchased the Dixie Ordnance Works 
at Sterlington, La.. which it had built and operated for the Govern- 
ment during the war to produce anhydrous ammonia. The major 
part of the plant’s production is used by the Southern farmer after 
oeing processed into fertilizer by Gulf Coast manufacturers. During 
the first year of operation, the selling activities of this unit were 
handled by the Dixie Chemical] Division. The functions of this division 
have now been taken over by the Agricultural Division, 

The most recent development in the agricultural field by Com- 
mercial Soivents has been the production of the new, potent insec- 
ticidal material — benzene hexachloride. A new plant was constructed 
at Terre Haute, Ind., in 1947 to produce this product, which is sold 
by CSC to manufacturers of insecticides—V. 166, p. 2417. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of this company and associated companies, ex- 
cluding sales to other electric utilities, for the week ended Jan. 24 
showed a 10.8% increase over the corresponding week a year ago. 
Following are the kilowatthour output totals of the past four weeks 


and percentage comparisons with 1947: 

Week Ended— 1948 1947 % Inc. 
Se RIS EE a a 241,900,000 218,314,000 10.8 
A he: ARE SS Se a a - 241,935,000 217,730,000 11.1 
tga: ERE SE Ae a 235,144,000 219,183,000 7.3 
Ce ee EES ee 216,068,000 205,501,000 5.1 


—V. 167, p. 432. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilcwatt hour outiut of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory. served for the week ended Jan. 22, 1948, amounted to 341,566.748 
as compared with 299.376,241 for the corresponding week in 1947, 
an increase of 42,196,507, or 14.10’; .—V. 167, p. 432. 


Cone Mills Corp.—New Director— 


Sigmund Sternberger has been elected a member of the board of 
this corporation, according to Herman Cone, President. Mr. Stern- 
berger had been a director of Revolution Cotton Mills before the 
merger of Revolution with other mills to form the new cor- 
poration Jan. 1.—V. 167, p. 249. 


Cone 


Connecticut Gas & Coke Securities Co.—Dissolution— 
The New York Curb Exchange has received nctice that this company 


proposes to forward a letter to the holders of its $3 preferred stock on - 


Feb. 2, 1948 notifying them that the plan for the dissolution of the 
company is in efiect and requesting them to surrender their certifi- 
cates fer said stock to The Unisn & New Haven Trust Co., New Haven, 
Conn., to receive in exchange for each share of said stock 1% shares 
of common stock of New Haven Gas Light Co. and 4/25 of a share of 
common stock of The Hartford Ges Co., together with any dividends 
paid on such shares subsequent to Oct. 1, 1947, as provided for in 
the dissolution plan. 

The trans‘er bocks for the $3 preferred stock were closed perma- 
nently at the close of business on Jan. 31, 1948, and the stock was 
stricken from unlisted trading privileges on the New York Curb Ex- 
change at the opening of business on Jan. 28, 1948. 

Under a plan filed pursuant to the Public Utility Holding Company 
Act of 1935, common stockholders will receive nothing in the liquida- 
tion. The common stock has been suspended from trading on the 
Curb Exchange since Dec. 12, 1947.—V. 167, p. 43. 


Connecticut General Life Insurance Co.— Growth 


Continues— 


During the year 1947 the company’s life insurance in force increased 
$285,467,087, a gain of 13.6%, to $2,388,286,927, an all-time high. 
The company also provides accident and health insurance, both to 
individuals and under group contracts; and provides substantial 
amounts of retirement or other income under annuity contracts. 


Total cash premium income increased from $79,359,999 for 1946 
to $97,512,362 in 1947, a gain of 22.9%. 


Assets increased nearly $60,000,000 to $616,093,838. At Dec. 31, 
1947 contingency reserves totaled $16,801.000, surplus $25,421,117 and 
capital stock $3,000,000, a totwl of $45,222,117. The corresponding 
figures @ year ago were $16,504,000 for contingency fund, $22,686,704 
for surplvs and $3,000,000, unchanged for capital stock, a total of 
$42,190,704.—V. 166, p. 2556. . 


Consolidated Edison Co. of New York, Inc.—Output— 


The ecmpany on Jan. 28 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
Jan. 25, 1948, amounting to 252,3C0.000 kwh., compared with 211,- 
000,000 kwh. for the correspcnding week of 1947, an increase of 
19.6‘c. Local distribution of electricity amounted to 224,200,000 kwh., 
compared with 202,800,(00 kwh. for the corresponding week of last 
year, an increase of 10.67%. 


COMPARATIVE INCOME ACCOUNT (CO. ONLY) 


Period End. Dec; 31— 1947—-3 Mos.—1946 1947-12 Mos.—-1946 
$ 
76,143,365 
36,587,762 


-$ $ 
69,762,579 291,580,844 274,024,401 
32,746,402 135,935,798 118,718.835 


Operating revenues__ 
Operating expense<__ 














Maintenance are ae &,973,204 7,378,583 33,455,009 25,468,834 
Depreciation ___ | 6,426,628 68,128,233 26,849,328 28,408,933 
Taxes, other than Fed. 
income 222. a2 10,481,723 9,725,680 -41.521,999 38,828,856 
Fed. inccme tax (est.) 2,640,000 3,205,000 11,600,000 18,500,000 
_ "Operating income____ 11,034,048 8,578,681 42,218,710 44,098,943 
Non-oper. income, incl. 
divs. from sub. cos. 185,864 203,659 3,060,952 2,954,966 
*Gross inrome ____ 11,219,912 8,782,340 45,279,662 47,053,909 
Income deductions __ 2.782.512 3,025,865 13,451,096 11,806,810 
Net income________ 8,437,400 5,756,475 31,828,566 35,247,099 
Sales of elec. (M kwh.) 2,383,357 2.241.801 9,010,648 8,303,224 
Sales of gas (M cu. ft.) 10,607,815 9,607,111 42,531,637 39.421.978 


*Before adjustment between income and surplus equivalent to esti- 
mated reduction in federal] inceme tax resulting from refinancing costs 
and other surplus items ($1,140,000 in December, 1947; $3,840,000 in 
are 1947, and $123,000 each in December, 1946 and full year 

CONSOLIDATED INCOME STATEMENT 


Period Fnd. Der. 31— 1947-3 Mos.—1946 1947—-12 Mos.— 1946 


Sales of elec. (M. kwh.) 2,521,422 2,335,877 9,541,251 8,765,422 

Sales of gas (M. cu. ft.) 12,760,052 11,448,551 52,071,853 47,539,800 

Sales of steam (M. lbs.) 4,309,464 3,488,070 15,047,912 13,239,793 
$ $ 


$ $ 
Operating revenues____ 88,211,159 79,803,046 335,893,718 313,165,778 














Operating expenses. __ 41,396,366 36,447,820 151,402,936 129,686,145 
Maintenance ______ 10,443,824 8,423,354 38,190,482 29,207,954 
Depreciation ___ 7,817,628 9,615,233 32,199,328 34,008,933 
Taxes, other than fed. 

5 EE 12.735.265 11,842,823 50,468,299 47,308,491 
Fed. income tax (est.) 3,042,900 3,649,800 13,940,000 21,250,000 

*Operating income___ 12,775,176 9,824,016 49,692,673 51,704,255 
Non-oper. income_____ 23,372 103,150 299,508 426,724 

*Gross income ____ 12,798,548 9,927.166 49,992,181 52,130,979 
Income deductions _ 3,890,140 4,281,992 17,282,501 15,928,437 

Net income _______ 8,908.408 5,645,174 32,709,680 36,202,542 
Earns. per common share of Consol. Ed. Co. 

es. ee ee... - TRIE IPS $1.90 $2.20 


*Before adjustment between income and surplus equivalent to esti- 
mated reduction in federal income tax resulting from refinancing costs 
— co were items ($1,140,000 in December, 1947; $3,840,000 in 

, @nd $257,000 each in December > and full year 
1946).—V. 167, p. 432. Se i 





Consolidated Natural Gas Co.—Plans Issue— 


The company is believed to be working on a plan to market $30,- 
000,000 20-vear debentures and is expected to be offered about mid- 
April.—V. 166, p. 2209. 


Constitution Publishing Co., Atlanta, Ga.—Stock Of- 
fered—An issue of 20,000 shares of common stock (par 
$5) was recently offered at $37 per share (to bona fide 
residents of Georgia only) by The Robinson-Humphrey 
Co.; Courts & Co.; Clement A. Evans & Co., Inc.; John- 
son, Lane, Space & Co., Inc.; J. H. Hilsman & Co., Inc.; 
Norris & Hirschberg, Inc.; Wyatt, Neal & Waggoner, 
and Varnedoe, Chisholm & Co., Inc. 


HISTORY AND BUSINESS—tThe original company was Carey W. 
Styles & Co., which founded The Atlanta Constitution on June 16, 
1868. Whén Mr. Styles left the paper, after being its editor tor only 
six months, the name of the firm was changed to W. A. Hemphill 
& Co. The owners decided to incorporate and in 1875 they were 
granted a charter by the Superior Court of Fulton County to do 
business as The Atlanta Constitution Publishing Co., its name until 
1899, when the corporation was changed to The Constitution Pub- 
lishing Co.—under which charter, as rencwed and amended, the firm 
has continued to the present. 

The company engages in the publication, 
The Atlanta Constitution, a daily and Sunday newspaper of general 
circulation in the Atlanta (Ga.) metropolitan area, and the South, 
with a circuiation as of Sept. 30, 1947, of 180,078 daily and 212,616 
Sunday. 

A department of the company known as Southern Engraving Co. 
does engraving for ‘“‘The Atlanta Constitution,” as well as commercially 
for others. 

The company holds a construction permit from the Federal Com- 
munications Commission, and has constructed an AM (standard band) 
radio station in Atlanta known as Station WCON, on 550 kilocycles, 
with 5,CO0J-watt authorized power day and -night, with directional 
coverage at night. WCON has a network afiiliation contract with 
the American Broadcasting Co. for the ABC, or Blue, network in 


sale and distribution of 


Atlanta, effective Dec. 15, 1947, on which date the station began 
operations under a special temporary authorization. Its nighttime 
facilities are about 61% efficient at the present, and engineering 


studies and improvements are in process for the purpose ol acnieving 
full efficiency. 

The company owns all of the capital stock of Theatres Service Co., 
a common carrier by motor truck for newspapers, periodicals and 
motion picture iilms, supplies and accessories, operating in the States 
of Georgia, Alabama and Tennessee; and also in Kentucky under 
temporary authority from the Interstate Commerce Commission. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Capital stock (par $5)-_-_ pe a la 150,000 shs. 99,140 shs. 

The company has outstanding a loan from First National Bank 
of Atlanta in the sum of $100,000 evidenced by an unsecured note 
due on demand. 

Company has a loan instrument with First National Bank of Atlanta 
as trustee for itself and the Trust Co. of Georgia for an authorized 
loan of $1,050,000 secured by a conveyance of new building, the 
various items of machinery, fixtures, etc., as well as the good will 
and name of the company, the publication ‘‘The Atlanta Consvitution,”’ 
and its other assets, and also by $450,000 face value U. S. Treasury 
bonds, The cutstanding loan as of Dec. 8, 1947 is $933,333. 


EARNINGS SUMMARY FOR CALENDAR YEARS 





(Including ‘‘Atlanta Constitution,’ Southern Engraving Co., and 
Theatres Service Co.) 

Profit Net Profits *Net Profit 

Before Tax Income Taxes After Tax Per Share 
es $688,430 $524,808 $163,621 $1.65 
1944_ ns aeeiee 882,693 642,908 _ 240,685 2.42 
| ee Ae 760,245 558,984 201,261 2.03 
ae 908,811 364,965 543,846 5.48 
+1947 (10 mos.) __ 692,176 237,998 454,178 4.58 


“On basis of 99,140 shares. +¢10 months ended Oct. 31, 1947. 

PURPOSE—The net proceeds will be applied by the coinpany towards 
the payment of the cost of construction and expansion, and towards 
the retirement of the debts of the company incurred in its con- 
struction and expansion, and to previde the company with additional 


working capital. 


Consumers Power Co.—Earnings— 


Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 - 








Gross revenue_______-_ $7,587,230 $6,729,129 $79,049,189 $68,631,365 
Oper. expenses—_-_----- 4,080,805 3,459,650 41,542,186 31,305,017 
Prov. for deprec._-_--- 629,750 587,791 7,557,000 7,053,500 
Amort. of plant acquis. 

Adjustments —_-_---- 25,000 8,762 251,287 105,146 
Genera] taxes __------ 1,140,479 1,081,286 [3,683,216 3,530,804 
Fed. inc. & excess prof. 4 

pel a he a [8,125,776 8,538,749 
Gross inceme -------- "$1,711,246 $1,591,640 $17,889,724 $18,098,148 
Int. on long-term debt 346,413 289,059 3,638,676 3,472,811 
Amort. on debt disc., 

prem, and expense - 36,408 37,355 444,223 447,857 
Other deductions_-—~--~ Cr97,340 Cr19,487 Cr239,322 Cr6,372 

Met indwine ..«<--~-4 $1,425,766 $1,284,714 $14,046,147 $14,183,853 
Div. on pref. stock__-- 205,457 205,457 2,465,193 2,465,195 





Pawnee *..~--- $1,220,309 $1,079,256*$11,580,954 $11,718,658 
*Equal to $2.81 per common share.—V. 167, p. 249. 


Cory Corp.—Forms Canadian Unit— 


Cory Corp. (Canada) Ltd., Toronto, Ont., a new subsidiary, has been 
formed, it was announced on Jan. 26. The new unit received its cor- 
poration charter Dec. 15, 1947 and will manufacture and sell glass 
coffee brewers and coffee brewing equipment throughout the Dominion 
of Canada.—V. 166, p. 948. 


Crown Cork & Seal Co., Inc.—Stock Split-Up— 


The stockholders on Jan. 28 voted to increase the authorized com- 
mon steck from 650,000 shares, without par value, to 1.300,000 shares, 
par $2.50, two of the new shares to be issued in exchange for each 
of the 603,895 no par Shares outstanding. An amendment to the com- 
pany’s certificate of incorporation was filed on the same date.—V. 167, 


p. 44. 


Craddock-Terry Shoe Corp., Lynchburg, Va.—Rights 
to Be Given to Stockholders—Annual Report—Charles 
G. Craddock, President, says in part: 


During the year ended Nov. 29, 1947, the company exchanged 17,808 
shares of new 5‘ preferred stock for a like number of shares of 6% 
second and third preferred stocks then outstanding. The holders of 
4,571 shares of second and third preferred stocks did not agree to the 
exchange and accordingly said stock was retired on Dec. 31, 1947, a 
bank loan of $500,000 having been arranged for that purpose. The 
only outstanding preferred stock which the company how has is the 
above-mentioned 17,808 shares of 5% preferred stock. 

The directors have now authorized the sale of additional shares of 
no par common stock. This stock will be offered to present common 
stockholders by the way Of stock subscription warrants at the price 
of $48 per share, and on the'basis of one additional share of no par 
common stock for each seven shares of such stock presently outstand- 
ing. The company will realize slightly less than $300,000 from the 
sale of such stock, which will be used to reduce the bank indebtedness 


above referred to. 


COMPARATIVE INCOME ACCOUNT 
Years Ended— Nov. 29,47 Nov. 30,°46 Dec. 1,'45 
ae ee eee Dine sinsiapiannetaiaian a acdien $22,530,929 $17,224,415 $13,958,390 
Cost of sales, selling, admin. and 








eanerel. CRONIEE ns knw 20,840,074 15,364,771 13,182,191 

Gross profit from operations____ $1,690,855 $1,859,640 $776,199 
Income from invests. and miscell.__ 12,627 36,533 24,262 

Net operating income______-__-~ $1,703,482 $1,896,173 $800,461 
RS en aa 34,956 tapes? Tk ae 
Prov. for Federal and State taxes_ 741,999 800,099 543,393 
Reserve for declines in inventory 

GRE EGE ESSE RI rd ae 200,000 225,000 eres ae a 
Reserve for contingencies_________ 2,000 12,512 29,968 
Res. for proposed pension plan____ SOSCO 9. entlhus 
EO cc ecimetuciepniion $724,527 $808,562 $227,100 
Dividends on: 

First preferred stock......____._ $n 34,824 69 654 
“Second preferred stock_-___-____ 74,478 74,538 74,538 

Third preferred stock _________ 59,556 59,736 59,736 

Comimion stevck........: .3..-0: 129,544 43,162 43,162 


BALANCE SHEET, NOV. 29, 1947 


ASSETS—Cash, $577,743; trade accounts receivable (after reserves 
for customers’ discounts and doubtful accounts of $283,697), $2,762,751; 
mortgage owned—current maturity, $5,000; inventories, $4,022,639; 
prepaid expenses: Insurance and taxes, $12,649; miscellaneous factory 
and general expenses, 13,521; redemption fund (special deposit for the 
retirement of second and third preierred stock called for redemption 
Dec. 31, 1947), $500,000; mortgages owned—deferred maturities—and 
sundry accounts, $52,925; corporate stock and sundry real estate hold- 
ings, $2,052; pension trust fund, $71,987; properties and equipment 
(after reserve for depreciation of $288,342), $1,257,475; total, $9,278,- 
743. 

LIABILITIES—-Trade accounts payable, $793,360; bank loans, $2,- 
025,000; accrued royalties and’ expenses, $43,720; accrued payrolls, 
commissions and unclaimed wages, $127,115; employees’ income taxes 
withheld, $126,868; accrued income and excise taxts, $795,019; redemp- 
tion of first preferred stock, $4,400; dividend cn second and third 
preferred stock called for redemption Dec. 31, 1947, $13,713; preferred 


stock called for redemption Dec. 31, 1947, $502,810; reserves for 
decline in inventory valuations, $600,000; reserves for contingencies, 
$60,000; preterred stock, 5% cumulative (6% to Dec. 31, 1947), par 


$100 per share), $1,780.800; commcn stock, no par value (issued and 
outstanding 43,18114 shares), $43,181; capital surplus, $79,258; earned 
Surplus, $2,294,908; treasury stock—105 shares 5‘ preferred (at cost), 
Dr$11,410; total, $9,278,743- 


Files With SEC— 


The company on Jan. 9 filed a letter of notification with the SEC 
for 6,168%4 shares (no par) common stock. The shares will be 
offered for subscription by stockholders at $48 per share on basis of 
one new share for each 7 shares held. Underwriter, Scott, Horner & 
Mason, Inc., Lynchburg. Proceeds will be used to pay bank loans.— 
V. 165, p. 680. 


Crucible Steel Co. of America—Definitive Bonds— 


The Bankers Trust Co., 16 Wall St.. New York, N. Y., is now pre- 
pared to deliver defin‘tive first mortgage sinking fund bonds, 3%% 
series due 1966, in exchange for temporary bonds.—V. 167, p. 44. 


Cuban-American Sugar Co.—Coordination of Facilities 


This company and Refined Syrups & Sugars, Inc., are considering 
the possible mutual benefits to be obtained through coordination of 
their facilities, according to an announcement, jointly issued on 
Jan. 22 by Frederick A. Davidson, President of Refined Syrups, and 
David M. Keiser, President of Cuban-American. In connection there- 
with the statement said: 

“Such considerations have not proceeded beyond the discussion 
stage. If and when arrangements satisfactory to both companies are 
reached an announcement will be made.’’—V, 166, p. 948. 


Cuban Atlantic Sugar Co. (& Subs.) —Earnings— 











Years Ended Sept. 30— 1947 1946 1945 
Sales and operating revenues_. *$85,968,292 $48,711,934 $23,283,961 
Cost of sales and operating exps. 69,664,579 42,085,999 20,022,140 

Gross profit ; 5 $16,303,713 $6,625,935 $3,261,820 
Other income. wate gated 1,697,433 703,446 214,549 

Total income___-- Pers $18,001,146 $7,399.281 $3,476,370 
ce ee ees se 1,183,673 758, 757 464,532 
Adjustments with respect to opera- . 

tions of prior years ; ‘ Cr480,469 
Provision for taxes.on income ____ 5,813,210 2,149,507 1,213,079 

Net income______ on. $11,004,263 $4,421,117 $2,289,228 
Preferred dividends- i : 350,770 To. eo Oe 
Commmnen divsnenes. 2... ......~ 3,514,000 1,882,500 1,093,500 
Earns. per common share__-_.___ $10.68 $4.25 $3.14 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash in banks and on hand, $7,443,423; U. S. Govt. 


securities, at cost (value based on market quotations—$230,230), $224,- 
000; accounts receivable, less reserve, $2,721,388; estimated amount 
receivable for molasses sold, $2,324,567; inventories, $16,910,070; special 
deposit for dividends (contra), $1,648,353; receivable from cané growers 
for advances, interest and rentals (after reserves of $1,628,892), 
$1,858,213; growing cane and other crops, $432,013; investments (at 


cost), $357,363; property, plant and equipment (after reserves for 
depreciation of $22,778,662), $13,585,871; unexpired insurance, rents 
and taxes, $479,039; expenses applicable to future crops, $652,591; 


other deferred debits, $234,516; other assets, $179,398; total, $49,050,804. 


LIABILITIES—Accounts payable, $1,393,338; employees’ saving ac- 
counts, $409,823; accrued payroll, $334,063; accrued taxes (subject to 
review by U. S. and Cuban taxing authorities), $5,941,777; other 
accrued liabilities, $349,961; estimated freight and handling charges 
in Cuba on raw sugar, blackstrap molasses and alcohol, $602,305; divi- 
dends payable (see special deposit, contra), $1,648,353; liens (censos) 
on properties, $346,063; deferred credits, $24,589; due to wholly owned 
subsidiaries not consolidated, $84,352; reserves for contingencies, $410,- 
000; 5% cumulative preferred stock (par $100), $5,381,900; common 
stock (par $5), $5,020,000; capital surplus, $7,256,484; earned surplus, 
$19,847,795; total, $49,050,804.—-V. 165, p. 3283. 





Cudahy Packing Co. (& Subs.)—Annual Report— 
Years Ended— ae: ‘47 seas "46 Oct. 27, ’45 
$ 


572,737,202 349,901,504 344,909,594 
540,483,167 316,846,868 322,226,467 


Net sales and operating revenues 
Cost of sales and oper. expenses___-- 








Sell., adver., gen. and admin. exps.. 15,228,662 11,399,375 10,519,563 
Prov. for depreciation______--__~~ 1,751,751 1,608,300 1,542,951 
Taxes other than income taxes__-_-- 2,177,597 1,902,488 1,954,236 
Contrib. to employees’ pension fund 578,503 1,510,366 745,092 

Operating profit-_....---...----- 12,517,522 16,634,107 17,921,285 
cL tedins marta anes a 641,815 613,522 726,188 
Prov. for inc. and excess prof. taxes 4,754,000 9,300,000 4,690,000 

Bc MNEs axing rere d eects nee tine 7,121,707 6,720,585 2,505,087 
Shares of common stock outstdg._-_ *1,542,714 $514,238 467,489 
Earnings per common share__--_~_- $4.32 $12.19 $4.12 


*Par $10. tPar $30. 
COMPARATIVE CONSOLIDATED BALANCE SHEET 





ASSETS— Nov. 1,’47 Nov. 2,’46 Oct. 27, °45 
RI el era adh, sida spianceaie anos $3,593,197 $10,545,497 $11,547,947 
Receivables, less reserve for doubt- 

ge eee Sees 16,203,903 12,809,360 11,947,301 
i an cmap patina 47,611,617 33,781,435 22,947,568 
Investments, at cost or less__----- i 218,127 216,634 259,795 
*Plant and equipment________--_-__ 24,885,987 21,685,467 21,197,879 
Prepaid and deferred charges (incl. 

debt discount and expense)-_-__-_ 1,156,736 947,612 996,339 

|: eae He ee Water eee SHU mes $93,669,567 $79,986,005 $68,896,829 
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LIABILITIES— 
Notes pay. to banks and others, 

incl. current maturities $13,750,000 : . $6,516,000 
Accounts payable —_-_-~_- 4,165,055 $4,822,268 3,812,836 
Accrued wages, interest and yzen- 

eral taxes, etc.- a 3,495,300 3,456,561 2,723,047 
Reserves for Federal and other in- 

come taxes_____ 5,595,360 10,359,169 +739 ,034 
First mtge. bofids, series B, 1964 14,000,000 14,000,000 
First mtge. bonds, series C, 1967 14,300,000 ‘ 
Notes payable to banks sanadeiess Socks erkaak 2 ,500, ,000 
Reserve for possible future inven- 

tory price declines and other con- 

tingencies Le 5,500,000 5,500,000 2,000,000 
442% pid. stock (par $100) 10,000,000 10,000,000 10,000,000 
tCommon stock_ i 15,427,137 15,427,137 14,024,670 
Capital surplus__ 3,295,885 3,295,885 2,968,643 
Earned surplus__________ . 18,140,830 13,124,985 9,612,599 





Total __ . $93,669,567 $79,986,005 $68,896,829 


*After deducting reserve of $24, 180, 221 in 1947, $19,156,819 in 1946 
and $18,669,8°2 in 1945. +After deducting U. S. Treasury tax notes of 
$4,611,000. tRepresented by shares of $10 par value in 1947 and of $30 
par value in 1946 and 1945.—V. 166, p. 1253. 


Cup Machine Service Corp., Wilmington, Del.—Files 
With SEC— 


The company on Jan. 10 Sited a letter of notification with the SEC 
for 2,890 shares ($50 par) preferred and 26,900 shares (10c par) 
common stock. The shares will be offered pro rata to stockholders 
without underwriting. Proceeds will be used for expansion, pay bank 
loans and working capital.—V. 161, p. 2658. 


Davis Coal & Coke Co.—$2 Distribution— 


The directors on Jan. 27 declared a dividend of $2 per share cn 
the common stock, payable March 5 to holders of record Feb. 13. A 
like amount was paid on June 20 and Dec. 15, last year.—V. 166, 
Pp. 2659. 


Denver & Rio Grande Western RR.—Orders Equip.— 


The company has on order a total of almost $12,000,000 of new 
equipment for delivery this year, according to Wilson McCarthy, 
President. 

Authority for the purchase of 800 new freight cars to cost $4,053,236 
was granted by the board of directors on Jan. 26. Previously it 
had approved $7,711,706 worth of rolling stock, including three 1,500 
horsepower diesel-electric locomotives, three 6,000 horsepower diesels 
and four 1,000 horsepower diesel switching locomotivs; 15 stainless 
Steel passenger cars for the forthcoming California Zephyr stream- 
lined train; and 1,415 freight cars, mostly all-steel gondolas.—V. 167, 
Pp. 153. 


DeWalt, Inc.—Registrar 


The Chemical Bank & Tru't Co., 
pointed registrar for the common 
of New York is sole transfer agent. 


Appointed— 

New York. N. Y., has been ap- 
stock. The Guaranty Trust Co. 
See offering in V. 167, p. 433. 


Diamond Match Co.—New Director— 


Robert S. King, President of Philip Carey Mfg. Co., 
a director.—-V. 166, p. 2659. 


has been elected 


Diveo Corp.—Annual Report— 








Years Ended Oct. 31— 1947 1946 
Net sales ews $10,856,077 $7,223,597 
Cost of products sold__. = 7,806,966 4,951, 912 

Gross profit —_- site ones $3,049,111 $2,271, 685 
Selling and shipping expens es Yd ae te 213,842 167,987 
Service expense roe 182,695 140,776 
Administrative and general expenses___-_~~- 374,478 277,652 

Balance siabeeatib- decd $2,278, 096 $1,685,271 
Miscellaneous income—disct., interest & sundry 19,741 19,526 

Total ‘aint ee $2,297,837 $1,704,797 
Miscellaneous charges ; BAe CITB ches 5 5,659 
Provision for Federal taxes: 

Normal income tax and surtax eateotaalcatin ap 873,000 562,500 

Excess profits tax___- Z a SS aad 182,500 

Nee eee oa $1,415,259 $954,138 
Dividends paid a Ee SE re Ratan Si 472,500 393,750 

. Earnings per share..______- eR Eee ee $3.41 $2.12 


NOTE—Provision for depreciation of plant and equipment ameunted 
to $74,796 for 1947 and $43,564 for 1946; amortization of dies, tools 
and patterns for the two years amounted to $150,330 and $63,615, 
respectively. 








BALANCE SHEET, OCT. 31 

ASSETS— 1947 1946 
Cash in banks and on hand______-____~_--__-__ $1,041,990 $1,026,012 
United States Treasury securities_ os 61,125 241,249 
Accounts & notes receivable (less res. of $1, 000) 573,151 435,839 
Inventories—-at the lower of cost or market___~- 1,677,736 1,138,224 
Cash surr. value of life insurance policy__.-~~ 24,824 21.963 
*Property, plant and equipment_._._.___--_--__.__ 1,484,848 869,649 
Patents—-nominal value ____- ne 1 1 
Prepaid taxes, insurance and other items______ 18,221 15,270 

WS theta ho Ria thie oe Odes tly kee $4,881,896 $3,748,106 

LIABILITIES— 
Accounts payable—trade Stee $507,536 $415,806 
Customers’ deposits and credit balances _- 78,059 199,645 
Accrued wages, taxes and other expenses. Seem 296,226 205,623 
Provision for Federal taxes on income_ iets 875,284 745,000 
Common stock (par value $1 per share )- es 450,000 450,000 
Earned surplus —---- ~~~ eT ote ts a em 2,674,791 1,732,033 
_ Total OT MIIBARS ieee eS Sy cee a ed ga ae ee a $4,881,896 $3,748,106 

*After reserve for depreciation of $257,236 in 1947 and $207,987 in 
1946.—V. 166, p. 1992. 


Dixie Cup Co.—Dividerds Quarterly Hereafter— 


The directors on Jan. 28 declared a quarterly dividend of 25 cents 
per share cn the common stock, payable Feb. 25 to holders of record 
Feb. 10, and adopted a policy of hereafter declaring quarterly dividends 
on this issue. 

Distributions of 25 cents each were made on the common stock on 
March 21, June 25, Oet. 23 and Dec. 17, last year—V¥V. 167, p. 250. 


Dresser Industries, Inc.—New Vice-Pres. of Unit— 


James F. Simpson, for the past four years Assistant Secretary of 
this corporation, has been made Vice-President of The International 
Derrick & Equipment Co., a subsidiary.—V. 167, p. 250. 


(E. I.) du Pont de 
Ethyl 7% Preferred Stock— 


The company plans to sell 36,497 shares of 7‘ preferred stock of 
Ethly Corp. to Standard Oil Co. (N. J.) and General Motors Corp. at 
par plus accrued interest. 


This was disclosed when 
prohibition of transactions 
du Pont are affillated. 


Purchase of du Pont’s holdings of Ethyl preferred by Standard 
Oil and General Motors is by an agreement between the three com- 
panies that Standard Oil and General Motors would purchase du Pont’s 
Shares of Ethyl preferred should a lease agreement between Ethyl 
and du Pont expire without Ethyl redeeming du Pent’s stock, 

The lease agreement expired Dec. 31, 1947.—V. 167, p. 433. 





du 
between affiliates. 


Pont sought SEC exemption from a 
General Motors and 


Duro-Test Corp.—Earnings— 


3 Months Ended Oct. 31— 1947 1946 1945 
Mee G60e8 22522 222.5, ; __ $1,054,854 $906,114 $599.049 
Profit after charges 4 : NOT f 90.614 58,967 
Pederal taxes --.... wen ee 2.750 25,000 

Net profit : : ao $75,250 $57, 864 $ 33, 967 
Earned per share z sienbonaadtad $0.33 $0.26 $0.15 


—V. 166, p. 1992. 


Eastern Gas & Water Investment Co.—Files With SEC 


The company on Jan. 23 filed a letter of notification with the SEC 


for $125,000 5'2’- debentures, due Feb. 1, 1978, to be offered at par. 
Underwriter, Bicren & Co., Philadelphia. Proceeds will be used to ad- 
vance subsidiaries funds for capital improvement and working capital. 
—V. 164, p. 953. 
Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Nov. 30— 1947—-Month—-1946 1947—12 mos.—1°45 























Operating revenues__ $1,234,823 $1,123,800 $13,954,045 ane 775,024 
Operation 825,702 729,011 9,235,256 7,743,7 70 
Maintenance 47,536 44,232 557,509 557,890 
Tame * <<... 159,337 185,574 1,905,542 1,930,351 
Net oper. revenues. $202,189 $164,983 $2,255,738 $2,537,012 
Non-oper. inc.—net 42,353 34,685 529,912 366, 71 
Balance — $244,542 $199,668 $2,785,650 $2,903,723 
Retirement res. accru. 72,808 61,879 737,769 741,995 
Int. and amort. 30,584 34,657 371,221 420,987 
Misc, deductions ______ 448 10 15,621 19,673 
Balance ae $140,702 $103,122 $1,661,039 $1,721,068 
Preferred diyidend deductions: 
2 oe ee es 77,652 77,652 
Balance ____ cau Q3,966,887. 64465006 
Applicable of minority ee Til EP RE 22,912 23,654 
Agpmicatic ta. &,. U...A......-.....-........ §3,956,475.. $1,619, 762 
EASTERN UTILITIES ASSOCIATES 
Earnings of subsidiaries (as shown above)___. $1,560,475 $1,619,762 
Non-subsidiary income __ + en Be — 263,350 236,241 
EE) © ects witnis Pict se . St oe $1,823,825 $1,856,003 
Expenses, taxes and interest Sy si coach tes Wetton ation 175,789 160,071 
Balance pgtbieta oe Vs $648, 036 $1,695, 932 


EASTERN UTILITIES ASSOCIATES (Holding Association Only) 
12 Mos. End. Nov. 30— 1°47 1946 





Dividends from subsidiary companies__._.-___--. $1,608,259 $1,462,225' 
Dividends from Fall River El. Light Co.___- 263,350 236,240 

i A Se eeiacaieie $1,871,609 “$1, 698,465 
Expenses __ ieee ee Ree ee eee 60,256 50,307 
Taxes (including ineeme taves)—...-.... 100,086 93,024 
Interest . ..___. saree SERS S Joe aA K 15,436 16,739 

Balance for. dividends__.._..____._-_/ == ~~ $1,695,820 $1,538,395 
Common dividends paid __ ee ee 1,371,298 1,371,298 
Convertible dividends paid________________-_ 157,911 = eae 


—V. 167, p. 250. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Jan. 22, 1948, the System input of subsidiaries 
of this corporation amounted to 62,202,000 kwh., an increase of 9,196,- 
000 kwh., or 17.3%, over the corresponding week of last year. 

CONSOLIDATED INCOME ACCOUNT 


Period End. Nov. 30— 1947—-3 Mos.—1346 1947—12 Mos.—1946 





















Equity Corp.—Declares.75-Cent Preferred Dividend— 


The directors on Jan. 22 declared.a dividend of 75 cents per share 
on the $3 convertible preferred stock, payable March 1, 1948 to holders 
of record Feb. 6, 1948. The arrears as at March l, 1948, after paying 
this dividend, will amount to $4.50 per share. 

Payments in 1947 were as follows: March l, 
Sept. 1, 50 cents each; and Dec. 1, $1.25.-—V. 166, p. 


Esso Standard Oil Co.—New Name— 
See Standard Oil Co. of New Jersey below. 


75 cents; June 1 and 
1681. 


Fall River Gas Works Co.—Earnings— 
Period End. Nov. 30— 1947—Month—1946 1947—12 Mos.—1946 











Operating revenues. $137,442 $115,759 $1,539,850 $1,385,432 
Operation —.____ 97,883 74,701 1,053,063 860,92 
Maintenance ____ 10,882 13,0398 150,677 136,137 
Taxes peditie 16,183 15,317 209,603 218,080 

Net oper. revenues. $12,494 $12,643 $126,507 $170,29 
Non-operating inc.—net 6, O13 5,641 85,624 65,53: 

Balance ae $19, 305 $18,284 $212,131 $235,82 
Retire. res. accruals 6,333 6,333 76,000 76,00 
Interest charges__—-__- 1,258 344 9,611 1,79" 

Net income —.-~---- $11,715 $11,607 $126,520 $158,038 
—V. 167, p. 251. 


Federal Chemical Co., Louisville, Ky.—Earnings— 


Years Ended Oct. 31— 1947 1946 1945 
Earnings before taxes__.___---- $1,336,367 $900,032 $548,832 
Federal income taxes_-__- Saciioca 509,821 381,852 267,209 

I I nen SO ee $826,546 $518,180 $281,62: 
*Earnings per common share_-_-_-. - $34.12 $18.74 $6.85 


*After allowing for dividends at rate of 6% on preferred stock. 


John V. Collis, President, on Jan. 13, sa‘d: 

“In line with the conservative policy that has been exhibited by the 
directors, there has been transferred an additional $200,000 from earn 
ings into the reserve for contingencies. This builds that important 
item on our statement to $500,000.” 

The balance sheet as of Oct. 31 
$3,642,885 of the $6,396,543 in total assets. 
gated $952,505. 

Current assets included cash, $309,779; U. S. certificates of indebt- 
ness, $1,000,000; accounts receivable, $549,660; notes receivable, $1,700. 
and inventories, $1,781,656. Prepaid expenses totaled $181,801 and 
other assets, $25,257. Phosphate holdings were carried at $571,607 
and land, buildings, machinery and equipment at $1,974,993, after al- 
lowances for depreciation. 

Outstanding were 24,000 shares of $100 par value 6% preferred 
stock, and 20,000 shares of $100 par value common stock. Earned sur- 
plus was $1,420,638.—V. 157, p. 1843. 


showed current assets making up 
Current liabilities aggre- 


Finance Corp., Denver—Files With SEC— 


The company on Jan. 19 filed a letter of notification with the SEC 
for 2,500 shares of 412% cumulative, non-convertible ($100 par) 
preferred and 5.000 shares ($5 par) common. Underwriter, Robert L. 
Mittcn Investments, Denver. Proceeds will supplement working capital. 


Firestone Tire & Rubber Co. (& Subs.)—Annual Report 
CONSOLIDATED INCOME ACCOUNT (INCL. SUBSIDIARIES) 
Years End. Oct. 31— 1947 1946 1945 1944 


$ $ $ $ 
638,447,166 577,833,423 681,744,073 651,410,411 














PEOk: CUE decide ntti da 
Cost of mfg., admin, & 

sel'ing expenses 578,864,038 561,780,0°8 592,786,921 579,389,804 
Depreciation, etc.._._____ 13,879,821 11,119,064 30,242,337 13,866,776 

Profit from opers.___-_ 45,683,307 64,934,321 58,714,805 58,153,832 
Other income —_-------~ 1,990,731 1,626,302 1,652,107 0,750 

Total income —__-_--- 47,674,038 66, 560, 623 60,366,912 59,124,582 
i, re ee 2,560,223 1,531,755 2,176,827 A ,055 
Mise. deductions —___~_~ 385,937 495.991 1,443,350 1,380,681 
Prov. for income taxes. 17,750,000 31,850,000 37,800,000 36,850,000 
Prov. for. contingencies_ esate 5,000,000 2,500,000 2,500,000 

Net: profié“__......-. 26,977,878 27,682,878 16,446,735 16,310,946 
442% ptd. dividends. __ 724,516 1,903,530 1,957,532 1,752,750 
6% pfd. dividends____ PBK: u sing ee 681,193 
Common dividends.---- 7,803,336 8,290,745 4,869,302 3,892,741 

Surplus for period... 18,450,026 17,488,604 9,619,901 9,984,162 
Common shares outstdg. 

(mar S802 —.......is-- 1,950,834 1,950,824 1,951,434 1,946,876 
Earns. per.com. share__ $13.45 $13.21 $7.42 $7;13 


*Including dehenture discount and expense. 
CONSOLIDATED BALANCE SHEET, OCT. 31, (INCL. SUBS.) 














SUBSIDIARIES— 
$ $ $ $ 

Oper. revenues _____ 35,319,242 31,436,337 143,000,527 127,507,714 
Guarvaetion: —........ 14,623,887 12,867,129 56,713,883 49,993,737 
Maintenance __________ 2,292,160 2,159,105 8,689,679 8,593,559 
Federal taxes _.-_____ 3,982,876 3,220,718 14,737,492 8,863,905 
Other. taxes ........ 2,940,871 2,566,208 11,753,878 10,976,269 
Chgs. in lieu ‘of taxes 

MR yee Sh ee 2 Sees 2,600,000 
Amort. of utility plant 

acquisition adjust.___ 64,239 64,668 256,958 235,545 
Prop. retire. & depl. res. 

approp. & deprec.___ 4,478,682 4,128,341 17,986,408 18,383,017 
Rent for lease of plants 

GD ote ctnicanmsetins 86,245 88,245 345,172 346,882 

Oper. income --____- 6,850,282 6,341,923 32,517,057 27,514,800 
Other income (net)____ 51,363 64,452 653,075 709,146 
Gress income -___~- 6,901,645 6,406,375 33,170,132 28, 223,944 
Int. to public & other 

deductions inet) ____ 1,906,977 1,728,973 8,468,197 6,810,270 
‘Trnme: 40. Feancnis® fO6... . 1-26 4 eqn Rielle Dr28,789 

ee ee 4,954,668 4,677,402 24,701,935 21,384,885 
*Pref. div. to public___ 400,386 400,387 1,601,545 1,603,786 
Portion applic. to min. 

Beeeeenes” ~. > S- Sa} 226,849 180,861 1,176,904 981,380 
Net equity of corp. in 

inc. of subsi.—Cons._ 4,367,433 4,696,154 21,923,486 18,799,719 

ELEC. POWER & LT. CORP.— 
Net equity (as above)_ 4,367,433 4,096,154 21,923,486 18,799,719 
Other income ____-_-~ 15 1,452 1,050 6,018 
y. | rs ictohaien 4,367,448 4,097,606 21,924,536 18,805,737 
Fed. taxes—other than 

Ses eee 426 248 1,567 1,360 
Other taxes ____- 10,143 5,204 wadae 26,948 
Expenses ___-__~_- 87,076 129,268 761,608 530,365 
Int. deduct. from inc.. | —----- Pmt SR eee ae 538 
Prov. for Fed. taxes on 

SG cepa a etnen 85,000 164,000 636,429 516,000 

Balance surplus -- 4,184,803 3,798,886 20,487,195 17,730,526 


*Full dividend requirements applicable to respective periods whether 


earned or unearned. 


STATEMENT OF INCOME (Company Only) 


Period End. Nov. 30— 
Gross inc. from subsid. 


1947—-3 Mos.—1946 


1947—12 Mos.—1946 





1947 1946 1945 

ASSETS— $ $ & 
CE) inittendebmnncwnecce—akd 25,007,666 30,217,305 28,512,155 
U. S. Treasury bonds (at cost)--- siiatiiael 2.140.000 Te 
TIO on sn ca cdewn ce 123,025,265 98,895,787 81,851,590 
Excess profits tax refund bonds... ss -----~ tee 2,809,879 
Accounts and notes receivable_- 77,467,141 69,761,564 68,426,722 
Cash held under Government con- 

wuces: (O00tre 7s. .5-—5 45... = aa 14,156,787 
Gtmer acsete 2 re 7,158,293 7,861,442 17,480,004 
*Land, building, equipment___ ee 88,931,532 77,077,351 61,766,451 
Deferred ee eee 2,804,340 2,297,012 2,224,518 

0 EES eS a, a 324. 394, 238 288,150,461 267,228,108 

LIABILITIES— 

412% preferred stock (par $100)-. 15,200,000 41,400,000 42,600,000 
Common stock (par $25) ------. 48,770,850 48,770,850 48,785,350 
Long-term. debt ~...-----~----- 63,000,000 40,000,000 42,000,000 
Reserves ____- ans 28,992,822 29,416,104 23,000,902 
Minority stockholders ‘int. in subs. 513,840 458,123 381,778 
Foreign bank loans__---~--~-~- 2,G5t.a00 - “Rau 1,914,377 
Accepts. pay. for crude rubber shpts. 3,287,433  c..-.. 2 8=§ -_--- 
Advances under -aperemaca’ con- 

acts. (eee) =...-...--. . ». > (baa 14,156,787 
Accounts payable __------ 25,527,853 20,204,169 14,711,087 
Other payable and accrued items 15,591,577 18,748,808 15,025,620 
tAccrued Federal, State and local : 

EE, STR Ca 32,996.643 17,984,126 10,942,625 
Canttal: surnive. \20- +> -..- 928,190 928,190 922,496 
Pee Ge on es OLR 70,240,091 52,786,587 

OR ‘ 24, 394, 238 288,150,461 267,228,108 


*After reserve for depreciation see 


































amortization of $85,496,796. in 







—Consolidated -- _- $1,576,914 $3,042,284 $11,546,422 $13,398,213 
Other income —__- 15 1,452 1,050 6,018 

TE | tee : $1,576,929 $3,043,736 $11,547,472 $13,404,231 
Fed. taxes—-other than 

taxes on income-_- 426 248 1,567 1,360 
Other taxes ______..__ 10,143 5,204 Fi, wae 26,948 
Expenses ______ 87,076 129,268 761,608 530,365 
Int. deduct. from ie >. Koes atabte pt 538 
Prov. for Fed. taxes on 

income — ae 85,000 164,000 636,429 516,000 


<' Ok, 394, 284 $2,745,016 $10,110,131 $12, 329, 1,020 





Net income_____-~- 
—V. 167, p. 433. 


Empire Steel Corp.—Pays Liquidating Dividend— 

The E. S. Liquidating Co., the surviving corporation following sale 
of the assets of Empire Steel-Corp., has declared an initial liquidating 
dividend of $35 per share, payable Feb. 2. 

The stockholders on Dec. 19 approved the sale on Dec. 19 to 
Studebaker Corp. for $7,430,000, equal to about $63 per share on 
the 117,919 shares of Empire Steel stock outstanding before payment 
of expenses incident to selling and liquidating of the company. The 
sale became effeciive about Dec. 31. 

The Empire Steel Corp. is now being operated as a wholly owned 
subsidiary of Studcbaker Corp.—V. 167, p. 250. 





1947 and $81,655,179 in 1946, and $78,843,114 in 1945. tAfter deducting 
$25,819,430 in 1946 and $32,908,041 in 1945 U. S. Treasury tax notes. 


Buys War Plant— 

Completion of details for transfer of a Des Moines, Iowa, wartime 
rubber plant to this company for $3,425.000 was announced on Jan. 
20 by the War Assets Administration. The plant, built by the gov- 
ernment in 1945 at a cost of $6,485,000, was operated by Firestone 
during the war, producing heavy duty tires for military use. Since 
the war the company has continued to operate the plant at capacity, 
manufacturing tires for farm tractors and other heavy equipment. 


Changes in Personnel— 

rvey S. Firestone, Jr. has been elected Chairman and Chief Exec- 
utive Officer. He was formerly President and Chief Executive Officer. 
Lee R. Jackson, formerly Executive Vice-President, has been elected 
President: John J. Shea has been elected Vice-President in charge of 
finance;. Harvey H. Hollinger, formerly Secretary, has been elected 
Treasurer; and Joseph Thomas has been elected General Counsel and 
Secretary. John W. Thomas, formerly Chairman, will continue as 
Honorary Chairman.—V. 166, Pp. 1354. 
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First Bank Stock Corp.—Earnings, Etc.— 

Clive T. Jaffray, Chairman of the board and Augustus H. Kennedy, 
President, cn Jan. 21 reported tflat in 1947 combined net earnings of 
ihe 74 bank affiliates of this corporation totaled $5,989,795. ; 

The corporation’s portion of this amount together with results of 
Operations of the parent corporation and its cther active affiliates, 
¥irst Bancredit Corp. and First Service Corp., produced combined net 
operating earnings of $5,727,251. This is equivalent to $2.02 per share 
compared with $2.07 per share in 1946 on the 2,831,188 shares of stock 
outstanding. The corporaticn paid to its stockholders in 1947 divi- 
dlends of 80 cents per share amounting to $2,264,950. 

The value of the corporation's capital stock, as reported was $24.61 
per Share on Dec. 31, 1947, compared with $23.78 per share the pre- 
vious year. In addition, the corporation had a propcertionate interest in 
certain interior reserves and other assets aggregating approximately 
$14,000,000. ; 

First National Bank of Minneapolis and six affiliates in Minneapolis, 
dina and Robbinsdale earned $1,850,179; The First National Bank of 
Saint Paul, the First Trust Co. and four affiliated Saint Paul banks, 
$1,667,471; and 63 affiliated banks and branches outside the Twin 
sities, $2,472,145. Earnings reported are stated after prcvision for 
taxes and exclusive of recoveries and charge-offs and of profits and 
Yosses on sales of securities. 

Total deposits at the year end, after elimination of inter-bank bal- 
ances, were $1,143,813,076. Loans and discounts increased from $206,- 
275,355 to $262,181,255. 

The corporation has 
Dp. 1149. 


First York Corp.—To Buy Aircraft Stock— 


appreximately 14,000 stockholders.—V. 166, 


This corporation is contemplating making an investment in the 
Stock of Bell Aircraft Corp., and has obtained options from certain 
holders of large blocks of Bell stock amounting to approximately 
71,790 shares. First York Corp. on Jan. 29 mailed invitations to 
all other stockholders of Bell Aircraft Corp. to tender up to an 


additional 78,210 shares commencing, Feb. 2, and terminating Feb. 25, 
in the order tenders are received. First York Corp. has reserved the 
right not to take any stock in excess of these 150,000 shares. 

The tender price to Bell stockholders will be $18.50 a share, plus 
Sc a share which will be payable to any broker who assists in 
obtaining stock for tender. In the case of the large blocks of stock, 
Since no brokerage is involved, the price to be paid will be $18.75 
a share.—V. 166, p. 2557. ‘ 


Foster Wheeler Corp.—Enters New Field— 

The corporation has entered the field of package steam generators, 
it was announced on Jan. 26 by H. S. Brown, Chairman of the board 
and President. The new units, ranging up to 27,000 pounds per hour, 
tire assembled at the factory, including refractory and insulation, and 
are ready to generate steam when deilvered and installed, he said. 
Both oil and gas-fired designs are currently available and a coal-fired 
unit will be ready shortly.—V. 165, p. 1992. 


Fyr-Fyter Co.—Omits Payment of Class B Dividend— 

The company on Jan. 15 paid the regular quarterly dividend of 
50 cents per share on the class A stock to holders of record Dec. 31. 
Wo action was taken on the class B dividend usually payable on the 
same date. 

Payments on the class B stock in 1947 were as follows: Feb. 15, 
40 cents; April 15, July 15 and Oct. 15, 25 cents each.—V. 162, p. 2005. 


Gamble-Skogmo, Inc.—December Sales 6.8% Higher— 


Period End. Dec. 31— 1947—-Month— 1946 1947—-12 Mos.—1946 
$ $ $ $ 
Sales: -...- 15,723,549 14,719,777 145,031,485 127,335,817 


—V. 167, v. 45. 


General American Investors Co., Inc.—Annual Report 

In the 21st annual report Frank Altschul, President, states that 
as of Dec. 31, 1947 net assets were $36,003,925. After dividends of 
$2,737,347, the decrease for the year was $1,165,542. 

Net assets, after deducting $6,200,000 Preferred Stock, were equal 
to $18.18 per share of Common Stock on the 1,638,898 shares out- 
standing. 

Net profit from the sale of securities for the year, 
was $1,319,508, all of which was long term capital gains. Net income 
Jrom dividends and interest for the year, after all expenses and 
vaxes, was $1,396,359. Dividends paid during the year were $279,000 
on the Preferred Stock, and $2,458,347 on the Common Stock. The 
dividend on the Common Stock was $1.50 per share, of which 81 
cents was from long term capital gains. 


INCOME STATEMENT, YEARS ENDED DEC. 31 


after taxes, 





en 1947 1946 1945 1944 
“Dividend on stocks $1,417,798 $1,293,578 $811,307 $939,483 
Xnterest on bonds 179,571 234,135 177,497 214,790 

Total income $1,597,370 $1,527,714 $968,804, $1,154,274 
‘Taxes paid and accrued 16,190 7,797 1,380 13,727 
‘Transfer & regis. fees, 

custody of sec., legal, 

aud. & report exp. 35,301 37,988 39,724 39,059 
Other expenses 149,520 147,773 149,337 137,796 

Net income for year_ $1,396,360 $1,334,158 $797,763 $963,692 

*Including $3,236 in 1947, $16,668 in 1946, $58,244 in 1945, and 


$51,283 in 1944, market value of securities received as dividends. 
STATEMENT OF SURPLUS, YEARS ENDED DEC. 31 





1947 1946 1945 1944 

¥Profit on securs. sold, 

previous balance _-_ $97,104 $105,849 $139,134 $181,682 
*Net profit on securities 

sold during year 1,319,508 1,548,209 4,512,851 2,783,946 
Excess prov. in 1944 for 

State tax . > PI 2 <a 10,000 ON ics 
Divs. on com, stock.___ Dr1,327,507 Dr1,556,953 Dr4,556,136 Dr2,826,494 

Profit on securs. sold “$89,105 $97,104 $105,849 $139,134 

Undistributed Income— 
Previous balance . 553,471 366,930 330,308 343,759 
{Excess provision . : : " . 3,592 
Wet inc. for year ended 

Dec. 31 (as above) 1,396,360 1,334,157 797,763 963,692 

Total $1,949,831 $1,701,084 $1,128,071 $1,311,043 
Preferred divs. 279,000 279,000 302,250 374,000 
Common dividends 1,130,840 868,616 458,891 606,734 

Total undistrib. inc. $539,992 $553,471 $366,930 $330,308 
fotal capital surplus 14,802,799 14,802,799 14,762,381 15,585,574 


*After State and municipal taxes of $16,000 in 1945, and $20,000 
in 1944, and Federal income tax of $1,300 in 1945, and $470 in 1944. 
Less dividends paid therefrom. ‘In 1943 for Federal taxes and tax 
refund for 1940. 

BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash, $343,572; cash deposited for dividend on preferred 
stock, $69,750; dividends receivable, interest accrued, etc., $163,456: 
United States treasury securities (at cost), $4,325,707; other securities 
(at cost), $18,564,161; total, $23,466,646. 

LIABILITIES—Dividend on preferred stock payable Jan. 2. 1948, 
$69,750; payable for securities purchased, $100,103; reserve for accrued 
taxes, etc., $26,000; $4.50 cumulative preferred stock ($100 par), $6,- 
200,000; common stock ($1 par), $1,638,898; capital surplus, $14,802,- 
‘799; undistributed income, $539,992; undistributed security profit, $89,- 
105; total, $23,466,646.—V. 166, p. 2557. 


General Motors Corp.—Launches Scrap Metal Drive— 


In the interest of maintaining production and employment in 1948, 
this corporation on Jan. 28 launched an all-out effort among its 
employees, dealers and divisions to increase the flow of scrap iron 
and steel into the steel mills. 

The corporation is asking its 365,000 employees, its 15,000 dealers 
and managers of all its plants to cooperate in launching immediately 
a nation-wide voluntary scrap metal drive. The purpose of the drive 
is to get every pound of scrap metal out of the homes. farms, fac- 
vories and other business places and into the steel mill furnaces 
4S rapidly as possible-—V. 167, p. 252. 





General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Jan. 23, 
1948, amounted to 155,330,365 kwh., an increase of 17,473,951 kwh., 
or 12.7%, over the corresponding week of last year.—V. 167, p. 433. 


General Realty & Utilities Corp.—Dividend Action De- 
ferred— 


Edmond F. Wagner, President, at the annual meeting of the stock- 
holders held on Jan. 28, announccd that the corporation will not 
pay a dividend on the common stcck at the present time, but added 
thal the matter of initiating a dividend will be reviewed from time 
to time during the year.—V. 166, p. 1150 


General Steel Castings Corp.—$2.25 Preferred Div.— 

The directors on Jan. 28 declared dividend of $2.25 per share 
on the $6 preferred stock, no par value, payable Feb. 16 to holders 
of record Feb. 6. Arrearages at Dec. 1, 1947, were reported to amount 
to $61.50 per share. 

Distributions of $1.50 each were made on Feb. 
and Nov. 14, last year.—V. 166, p. 2418. 


21, May 15, Aug. 15 


Georgia & Alabama Terminal Co.—Consolidation— 

All the properties and assets of this company were transferred 
and conveyed to the Seaboard Air Line RR. Co. as of Vee. 23. 1947. 
They now are subject to the lien of the Seaboard’s first mortgage, 
dated as of Jan. 1, 1946. The Georgia & Alabama Terminal $1,UUU,U0U 


first mortgage bonds and 3,000 shares of capital stock which pre- 
viously were pledged under the Seaboard first mortgage have been 


canceled.—V. 71, p. 963. 


Georgia & Florida RR.—Operating Revenues— 


Period Week End. Jan. 14— ~Jan, 1 to Jan. 14— 
1948 1947 1948 1947 
Operating revenues $50,750 $47,150 $98,550 $88,350 


—V. 167, p. 433. 


Giant Portland Cement Co.—Pays. Div. Arrears Units 


_ The company on Jan. 22 announced that it will pay all outstanding 
dividend arrears units, having a total face value of $21,729, on Feb. 9, 
at $31.67 per unit, at the Girard Trust Co., Philadeiphia,.Pa.—V. 167, 
p. 252. 


Glass Fibers, Inc.—Stock Offered—As mentioned in 
our issue of Jan. 26 Kebbon, McCormick. & Co: headed 
a nation-wide syndicate Jan. 22 offering 343,000 commion 
shares ($1 par) at a price of $10 per share. -Further de- 
tails follow: 


Transfer agent, First National Bank of Chicago. ’ Registrar, North- 
ern Trust Co., Chicago. : we 

HISTORY AND BUSINESS—Company was organized. Novy: -24, 1944, 
in Ohio, under the name ‘'Fin-O-Glas Corp.,” for the development 
and commercial application of the so-called Barnard. Patents covering 
the manufacture of glass fibers and glass ‘fiber products by a new 
process. Subsequently the company’s name was changed ‘to ‘Glass 
Fibers, Inc."’ 


The company is at present engaged primarily in the manufacture 
and sale of continuous glass fiber yarns in a plant which it. owns 
near Waterville, O. It also is engaged in the manufacture and sale of 
glass fiber bonded mat in leased tacilities near its Waterville plant. 
Both of these products are produced by methods known as: the Barnard 
process. Heretofore practically all glass iiber and glass fiber products 
produced in the United States have been produced by Owens-Corning 
Fiberglas Corp., which is jointly controlled by Owens-Ifineis Glass 
Co. and Corning Glass Works. 

The company’s present plant structure was completed in December 
1946, and experimental production of continuous glass fiber commenced 
in April 1947. At first only one crucible was placed in cperation 
but shortly thereafter a second was added in order to facilitate ex- 
perimentation and speed development of a commercial operation. 
Gradually, as operating efficiency improved, this number has been 
increased to 12 at the end of*Decemver 1947. The company s pro- 
duction up to November 1, 1947 was delivered to prospective customers 
as samples and for experimental purposes. Since Nov. 1, 1947, the 
company has made sales of its products for commercial use and 
considers that its processes and products are now proved commercially. 


The company is now engaged in installing additional crucibles and 
it is expected that 20 crucibles, which is the full capacity of the 
company’s present continuous glass iiber plant, will be installed 
and operating by about April 1, 1948. Practically all of the other 
equipment, including high frequency oscillators and controls. required 
in the operation of the 20 crucibles has already been installed. 


Production of continuous fiber yarn (‘in pounds) has-increased as 


follows: 

June - ' 526 October 4,407 
July ‘* 1,368 November 7,547 
August _ a 1,723 December . 12,999 
September gata 1,832 


By the end of December production was rumning at the rate of 600 
nounds per day, and it is expected that by May 1948 it will amount 
to approximately 67,000 pounds per month. Annual production there- 
after is expected to amount to about 900,000 pounds. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Common shares ($1 par) bap Se sas 750,000 shs. 700,000 shs. 


On Jan. 10, 1948, the company effected a recapitalization whereby its 
articles of incorporation were amended so that. (a). the authorized 
common shares were increased from 175,000 shares to 750,000. shares; 
(b) the 10,800 outstanding convertible preferred shares were changed 
and reclassified into 247,850 common shares; (c) all accrued. divi- 
dends on the conv. preferred shares were waived and released; and (d) 
the 5,000 outstanding common shares were changed into 89,150 com- 
mon shares and, in respect of the additional common «shares so 
issued, $84,150 was transferred to stated capital from the surplus 
($832,150) arising from the reclassification of the convertible preferred 
shares. 

PURPOSE-—The net proceeds (approximately $2,987,784) will be used 
as follows: 

(a) $549,850 for the payment in full (exelusive of accrued interest) 
of the company’s indebtedness to the Reconstruction Finance Corp.; 

(b) $500,000 for the construction of a bonded mat plant; 

(c) $300,000 for the construction of an air filter plant; 

(d) $600,000 as working capital for use in connection with present 
plant operations, the operation of the proposed bonded mat plant and 
the operation of the proposed air filter plant; and 

(e) The balance of approximately $1,027,934 will be used for the 
construction of facilities for the manufacture of superfine fibers (for 
insulation, linings, fillers, etc.) or for the construction of additional 
units for the manufacture of continuous fiber yarns or bonded mat 
and for working capital in connection with the operation of such 
facilities. 

UNDERWRITERS—The names of the principal underwriters and 
the number of shares to be purchased by each are as follows: 


No. of No. of 

Shares Shares 
Kebbon, MeCormick & Co._ 52,000 Goshia & Co..___- 7,500 
A. C, Allyn & Co., Inc. 32,000 Saunders, Stiver & Co. 7,500 
The Milwaukee Co. 27,000 Clement. A. Evans & Co., -: 
The First Cleveland Corp._ 25,000 e5mc, =: id tala 7.000 
Ames, Emerich & Co., Inc._ 18,000 Barret, Fitch & Co., Inc. 5,000 
William R. Staats Co. 18,000 Boettcher & Co.- 5,000 
Merrill, Turben & Co. 15,000 Mason-Hagan, Inc. - ._ §.000 
Stein Bros. & Boyce . 15,000 Wm. J. Mericka & Co.,Inc. 5,000 
Bell & Beckwith _ 10,000 Mullaney, Ross & Co. 5,000 
Dempsey-Tegeler & Co. 10,000 J.R. Phillips Investment Co. 5,000 
Estabrook & Co. , 10,000 Quail & Co.__. eae 5,000 
Hill Richards & Co. _ 10,000 Westheimer & Co._-~~ 5,000 
The. Ohio Co.—2._.-- . 10,000 Woodard-Elwood &, Co. 5,000 
Piper, Jaffray & Hopwood_ 10,000 Rowles, Winston & Co. 3,000 
Prescott, Hawley, Shepard Mead, Miller, & Co. 3,000 

-&. Re ee . 8,000 


—V. 167, p. 433. 


Chicago RR., 


Gibson Refrigerator Co.—Acquisition— 

Purchase by this company of the Ccolerator Co., Duluth, Minn., for 
an amount ‘in excess of $2,000,000’ was announced by the pe pe 
Jan. 22. Combined sales of the two companies in 1947 were $34,000,000. 
—-V. 166, bd. 2419. 


Goldfield Deep Mines Co. of Nevada—-Stock Offered— 
Boettcher & Co., Denver, and Morgan & Co.,,Los Angeles 
on Jan. 22 offered 280,000 shares of common stock (par 
5¢) at 35 cents per share. Proceeds will be used to build 
a mill to refine ore.—V. 167, p. 434. 


(H. W.) Gossard Co.—New President, etc.— 


J. L. Varley, Vice-President and Sales Director, has been elected 
President, succeeding A. J. Trcjan, who has resigned that posiwen sed 
devote mcre time to personal interests. Mr, Trojan, nowever, remains 
as Treasurer, Other officers were elected as follows: G. A. Savard, 

irst Vice-President and Production Manager; F. L. Burley by ges 


and Sales Director; T. F. Seegers, Secretary, 


Vice-President 
Treasurer 


Sharlcg, Assistant Secretary and Assistant wien’ a VS 
Mr.e« Burley has also been elected a director, Succeeding 4. . 
Crinklaw, reiired.—V. 166, p. 1787. 


Grand Trunk Western RR.—Earnings— 


December 1947 1246 te 9 sus ete 
Gross from railway $4,070,665 $3,554,220 $2,417, 168 $2 poop : 
Net from railway 692,830 767,148 123,084 467,70 
Nei ry. oper. income 192,016 402,501 170,463 452,731 

From Jan. 1-— a se tal ale an £00 Ate 
Gross from railway 45,550,665 8 a gee SE yp ioe pt 

Tot fr -ailwav 586 349,615 6,739,7 012,08 
eat See. rand a Mi ore 216,139 5,383,576 


Net ry, over. income 3,572,923 1,711,792 


Deficit.—V. 167, p. 252. 


Gulf Mobile & Ohio RR.—Joliet & Chicago Tax— , 
The company has been served with a claim by the ep ageing 
Internal Revenue for back taxes owen by the Joliet & Chicago B. 
{ i amount of $55,062. ; 
ae eat a. thts aptlon: R. B. White, President of the Joliet & 
was notified by G. M. & O. officials that until the 
claim is satisfied, G. M: & O. will be prohibited from making wey 

furthcr deposits for payment of: dividends to holders of Joliet 


Chicago siock. 


Late in 1947, G. M. & O. acquired control of the Joliet & Chicago 


icsuinz series B 4% first and refunding mortgage bonds in ex- 
hinds the the outstanding capital stock of Joliet & Catesee, a 
addition to amounts equal to unpaid dividends on this wr Bis fp 
Dee. 31. 1947. The Jolict & Chicago RR. owns a _32-mile ouble 
track line between the two Hlinois cities. -V. 167, p. 154. ‘ 


ulf Oil Corp.—1,213,443 Shares of Common Stock 
Citarsubecribed. Phe First Boston Corp. and. associated 
underwriters completed at noon Jan. 28 the sale of 1,- 
213,443 shares of capital stock (par $25) at $59 per share. 
The offering was heavily oversubscribed. These shares 
represented the ‘Mellon interest” in corporation's offer- 
ing to stockholders of 2,269,050 shares of additional stock, 
and were available to the underwriters through the 
purchase by them of the Mellon subscription warrants. 
The result of the corporation’s offer to its remaining 
shareholders will become known on Feb. 10, when the 


subscription rights terminate. 
} ¢ ira are ; ai 1 
The dollar volume of the entire operation, saic > ,be on ie 
largest pieces of equty financing in recent years, is around $115,- 
721.550. Also notable is the scope of the underwriting machinery 
which was set up for its handling. A group of over 500 firms. rep- 
resenting all sections of the country, participated in the distribution 
of the 1,213,443 shares. 
OFFERING TO SHAREHOLDFRS— Corporation is” offering se 
shareholders of record at 3:00 p.m. (EST) on Jan. 27%, 1948 the right 


i i) 5 St > | j > shares of 
ribe, ¢ $: per share, for all of the 2,269,050 5s 
ane analt ae a he additional capital stock 


tobe one of the 


it steck, at the rate of one share of t 
ray ati ae shares held. Subscriptions are payable in cash or 
cert‘fied check or bank dra‘t in New York funds to the order of 
Barkers Trust Co., agent, 16 Wall Street, New York 15, NW. ¥.,. at 
or tefore 3:06 p.m. (EST) Feb. 10, 1948. 


PURPCSE—The purpose of the issue is to raise additional capital 
funds to be added and to become a part of the gencral funds of pe 
corporation. The net proceeds from the sate of the capital Keo 
will b2 applied from time to time to any corporate purpose 1e 


ar f directors may determine. ; 
pe ; capital funds may be applied are 


Included in the uses to which | 
the acquis't‘on and development of properties for addit meer hes = 
s ‘roduction and the expansion of refining, transporta ‘ 
rerhetitig funds avaiable for similar 


arketi facilities and the making of 
seugihie’ ba’ ouaelaee or companies in which the corporat on has 
substant’al interests. During the 11 months ended Nov. 30, 1947, 
stich ‘expenditures amounted to $149,363,000, of which $80,691,000 was 
primarily for crude oil exploration and production, $5,241,000 for 
pipe line systems, $17,072,000 for marine equinment, $14,522,000 for 
refining, $26,720,900 for marketing and $5,117,000 for miscellaneous 
expenditures. 4: tiie 


scove for a program of capital expenditures fo 
eg Perse ; is under active consideration. 


and immediately ~ succeeding years e ; 
While no definite conclusions have been reached, it appears that 
1948 will be larger than those incurred in 


capital expenditures in ; ‘ 
1947 and that a substantial portion will be for o‘l and gas explora- 


tion and the increased production thereof. ‘ Corporation does not 
consider it feasible to allocate any of the proceeds of the issue. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
Authorized Outstanding 
No Indenture $69,000,000 


1 notes payable to banks 


112°, g 
124’, note payable to bank No Indenture 15,000,000 
234’; 10-year instalment notes (held 
by a wholly owned subs‘diary) No Indenture 3,000,000 
215, 25-year instalment note payable No Indenture 100,000,000 
é insuré e , 
‘pial stock (par $25 12,000,000 shs. 11,345,250 shs, 


Capial stock (par $25) 
HISTORY AND BUSINESS—Corporation was incorporated Aug. 49, 


22 ji sylvania, to acquire, through exchange of stock, the 
1922 in Pennsy ; q 
incorporated Jan, 


business and assets of Gulf Oil Corp. (N. J.), 

30, 1907. oa 4 
The corporation, directly or through its subsidiaries, is engage 

refining and 


principally in the production, purchase, transportation, a 
sale of crude petro‘eum and products derived therefrom, or in busi- 
nesses related thereto, in the United States and in foreign countries. 
Corporation and cértain of its subsidiaries are actively engaged in 
exploratory and development work in connectien with the acquisition 
of oil for future requirements. er 

The corporation and its domestic subsidiaries constitute an inte- 
grated unit im the petroleum industry, owning reserves of erude 
pétroleum in numero'ts fields in Texas, Lou's’ana, Mississippi, Okla- 
homa, Kansas and New Mexico, and in a smaller number of fields 
in Michigan, Indiana, Illinois, Kentucky, Arkansas and California. 
Corporation and certa‘n of its sunsidiaries own crude oil refineries 
and natural gasoline plants, pipe lines, tank cars, tankers and other 
marine équipment and in addition have marketing outiets and 
equipment in 31 States and the District of Columbia. j 

Refined products, cons‘sting principally of gasoline, fuel oil, gas 
oil, lubricating oils, industrial naphtha, kerosene, petrolatum and wax, 
are distributed at wholesale and retail or through jobbers chiefly 
in all of the States located east of the Mississippi River and in the 
States of Texas, Arkansas, Louisiana, Oklahoma, Arizona, New Mexico, 
Colorado, Missouri & Wyoming. Gasoline is sold by the corporation and 
certain of its domest’e subsidiaries under the principal trade names 
“Gulf No-Nox’’ and “That Good Gulf Gasoline.’ Automotive motor 
oils are sold under the pr‘ncipal trade names “‘Gulforide,”’ ‘“‘Gulffube,”’ 
“Gulf Supreme,” ‘Gulf Dieselube H. D.”. and “‘Guif Aviation. Oil.’’ 
Greases for automotive use are sold under. the printipal trade names 
“Gulfflex Lubricants,” “Gulf Hypoid Gear. Lubricant 90—All Purpose 
Type” and “Gulf Transgear Lubricant E, P.” 
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CONSOLIDATED INCOME STATEMENT 


9 Mos, 


End, 
Sept. 30, °47 


1944 


Calendar Years 


1946 1945 


Net sales & other oper. $ $ $ $ 
revenues , 561,500,541 562,241,107 504,691,642 482,862,453 
Cost oi sa.es & services 313,811,580 308,605,680 287,288,359 276,671,637 
Selling, gen. & adm. exp. 66,280,387 95,547,017 77,891,394 71,820,747 
Taxes, otaer than inc... 14,572,462 15,590,740 14,035,479 13,757,480 
Amottiz. of intangibles 24,020,526 25,694,788 26,478,341 19,412,615 
Depl., depr. & amortiz. 26,692,851 30,406,924 32,653,801 32,446,536 
Frov. for amort. of intang. 544,711 324 005 918,375 1,052,919 
Lease abandorm, etc. 2,203,423 3,023,598 2,457,261 2,548,793 
Prov. ‘lor «uoubtims 69,924 1Yi,uvi4 61,347 129,030 
Operating income 93, 304, 677 7 82,857 341 6 2,907, 285 65,022,701 
Other income 6,618,901 8,824,882 6,132,250 5,632,673 
Total income 99,923,578 91, 682, 2: 23 69,039,535 70,655,374 
Interest on loans 1,634,253 1,087,611 834,771 904,333 
Other 83,342 95.877 13,646 40,715 
Contr.b. to pens:on trust 17,220,487 9,180,892 8,308,931 8.710,893 
Prov. for .nent. compen. 4,410,000 4,261,859 3,565,091 3,498,737 
Prov. for gen. coating. 5,000,000 5,400, 600 
Federal income tax 13,800,000 12,390 000 2,000,000 eo 2,775 
Other income taxes 6,663,778 6,471,154 6,052,632 025,000 


Net income 
Dividends 


65,711,718 
13,614,303 


43,204,414 
18,152,404 


43,802,921 
18,152,404 


58,284,830 
22,690,505 


ep cm age -The names of the principal underwriters of such 
of the 2,269,050 shares of capital stock as are not subscribed for upon 


the exerc.se of-sub;cript on 


of the uasubseribed stock which each has severally 
are as io.lows 
Percentage 

The First Boston Corp. 7.525 

A. C. Auyn & Co. .* ae 

Alms.vedt Brothers 1.25 

American Secur.t'es Corp. .30 

Geo. G. Anvlegate .05 


Arthurs, Lestrange & Klima .05 


Auchine uss, Fa:tker & 

Redpath .30 
3ache & Co. 15 
Bacon, Whipple & Co. .30 
Baker, Watts & Co. ae 
Baker, Weeks & Harden__ .30 
J. Barth & Co. 15 
Barret, Fitch & Co., Ine. .125 
Bateman. Eichier & Co.__ .10 
Bear, Stearns & Co._____.__ .60 
A. G. Becker & Co., Inc.- 69 
Biddle Whelen & Co. 15 
Blair & Co., Inc. . 8 
William Blair & Co. . 2 
Biyth & Co., Inc. 2.00 
Boettcher & Co. .125 
Geo. D. B. Bonbright & Co. 125 


3ond & Goodwin Inc.-___ °.05 


Posworth, Sullivan & Co. .125 
H. F. Boynton & Co., Ine. .15 
Alex. Brown & Sons ~» tae 
Brush, Slocumb & Co. .125 
Robert C. Buell & Co. i 
Putcher & Sherrerd .125 


H. M. Byllesby & Co. (Inc.) .25 


Central, Republic Co. 

(Inc.) — 
Chace, Whiteside, Warren 

& Sears, Inc, .05 
Chapin & Co. 15 
Clark, Dodge & Co. 1.25 
E. W. Clark & Co. 29 


Richard W. Clarke Corp. .05 


Coffin & Burr, Inc. .60 
Cc. C. Collings & Co., Inc. .05 
Julien Collins & Co. 20 
Covuley & Co. 15 
Crowell, Weedon & Co. 10 
Courts & Co. .25 
S. K. Cunningham & Co., 

Inc. .05 
Curtiss. House & Co. 125 
J. M. Diin & Co. 10 
Pallas Union Trust Co. 125 
Paul H. Davis & Co. .30 
R. L. Day & Co. 125 
Dewar, Robertson & 

Pancoast ~ sae 
Dick & Merle-Smith .50 
R. S. D'eckson & Co., Inc 29 
Dilion, Read & Co. Inc. 2.90 
Domin ck & Dominick 1.00 
Doolitile & Co. 6 .10 
Percy O. Dorr & Co., Inc. .05 
Drexel & Co. 1.25 
Francis I. du Pont & Co. 25 
Easiman, Dillon & Co. 2.00 
Elkins, Morris & Co. 10 
Elworthy & Co. .125 
F. S. Emery & Co., Inc. .05 
Fquitab'e Secur.ties Corp. .50 
Estabrook & Co. .60 
Clement A. Evans & Co., 

Inc. 125 
Fahey. Clark & Co. 10 
Farwel, Chapman & Co. 125 
Iauset, Steele & Co. 10 
Ferris & Co. .05 
Field. Richards & Co. 125 
The First Cleveland Corp. 125 
First of Michigan Corp._ .30 
First Southwest Co.___ oe 
Folger, Nolan Inc. Te .15 


, Glore, Forgan & Co. _- 
Glover & MacGregor, Inc. 10 
Goldman, Sachs & Co. __ 

Geodbody & «Co. SAS) 
Graham, Parsons & Co. P 
Granbery, Matache & Lord, .25 


Green, Ellis & Anderson_. ° .25 
Grubbs, Scott & Co.s-_-- ~ .05 
Hamlin & bunt. 0 «2 05 
Hallgarten & Co.. 1.00 
Hallowell, Sulzberger & Co. .125 ? 
Harr.man Ripley & Co., : 

) it wai 2.00 
Harris, Hall & Co. (Inc;) 1:25 
Hayden, Miller & Co... _ — .25 
Hayden, Stone & Co. 1.00 
Hemphill, Noyes & Co.___ 1.25 
H. Hentz & Co.__ 2: ae 
Henry Herrman & Co.. .- 05 
Hill R’chards & Co. ~~ 
J. J. B. Hilliard & Son... .25 
Hornb’ower & Weeks 1.25 
Howcrrd Labouisse, 

Friedrichs & Co.-~* .05 

W. E. Hutton & Co._. 1.00 
The Manis Co, .25 
Indianapolis Bond & 
- Share Corp. : nt OS 
Ingalls & Snyder ic oe 
Janney _, wae .125 
Jenks, Kirkland & Co. ti) 
Johnson, Lane, Space & 

Co., Inc. ‘ ws. 20 
Johnston. Lemon & Co. 125 

125 


Edward D. Jones & Co. 
- 434. 


~V. 167, p. 


Warrants and 


the respective percentages 


agreed to purchase 


Percentage 

Kay, Richards & Co. .35 
Kebbon, McCormick & Co. .25 
A. M. Kidder & Co. .30 
Kidder Peabody & Co. 2.00 
Kirkpatrick-Peltis Co. .10 
Kuhn, Loeb & Cod. 2.90 
Ladenburg, Thalmann & 

oO. 1.25 
Laird Bsscll & Meeds £8 
Laird & Co. 25 
W. C. Langley & Co. 1.25 
Lazard Freres & Co. 2.00 
Lee Higginson Corp. 1.00 
Lehman Brothers 2.00 
Lester & Co. 125 
Carl M. Loeb, Rhoades & 

Co. 1.00 
Irving Lundborg & Co. .10 
Mackubin, Legg & Co. A$ 
Laurence M. Marks & Co. 1.00 
Mason-Ha‘an Inc. .10 
A. E. Masten & Co. .30 
McDonald & Co. .30 
McJunk'n, Patton & Co. 10 
Merr.li Lynch, Pierce, 

Fenner & Beane 2.00 
Merr ll, Turben & Co. .125 


Meirepotitan St. Louis Co. .10 
The Milwaukee Co. 


Minsch, Monell & Co. 15 
M tchum, Tully & Co. .125 
Moo-e, Leonard & Lynch .60 
Moors & Cabot .05 
Morgan Stanley & Co. 2.90 
Moroney, Beissner & Co. 10 
F. S. Moseley & Co. 1.25 


Maynard H. Murch & Co. .25 


Nashv' He Securities Co. 10 
W.H. Newbold’s Son & Co. 1.25 
Newhard, Cook & Co. ‘3 
The Chio Co. .25 
IT acific Co. of California 15 
Pacific Northwest Co. 15 
Paine, Webber, Jackson & 

Curt s 1.25 
Peters, Writer & 

Christensen, Inc. .125 
Carl H. Pforzheimer & Co. .50 
Piper, Jaffray & Hopwood .19 
Prescott. Hawley, Shepard 

& Co, Inc. Zs 
R. W. Pressprich & Co. .50 
Putnam & Co .25 
Rauscher, Pierce & Co., 

Inc. 15 
Reinholat & Gardner .125 
Riter & Co. .o0 
The Robinson-Humphrey 

Co. 15 
E. H. Rol'ins & Sons Inc. 1.00 
Rotan. Mosle and Moreland .15 
L. F. Rothsciild & Co. 1.00 
Dalas Rupe & Son .125 
Salomon Bros. & Hutzler 1.00 
E. H. Schneider & Co. .05 
Schoel kopf, Hutton & 

Fomeroy, Inc. 1.00 
Schwabacher & Co. .25 
Scott & Stringfellow 10 
Chas. W. Scranton & Co. 15 
Shields & Co. 1.00 
Shuman, Agnew & Co. 12S 
Sills. Minton & Co., Inc. .10 
I. M. Smon & Co. .10 
Singer, Deane & Scribner’ .60 
Sm'‘th, Barney & Co. 2.00 
Smith, Moore & Co. .05 
F. S. Sm'thers & Co. 9 3S 
William R. Staats Co. .25 
€tarkweather & Co. .125 
Stein Bros. & Boyce_- .30 
Stern Brothers & Co. .39 
Sterne, Agee & Leach . «10 
Stillman, Maynard & Co. 15 
Stix & Co. 10 
Stone & Webster Securities 

Corp . 2:00 
Stroud & Co. Inc. _~ .30 
Sweney, Cartwright & Co. .05 
Sutro & Co. _. .25 
Swiss American Corp. tree 
Thomas & Co.. .05 
Tifft Brothers _—___ 15 


Townsend, Dabney ‘& Tyson .05 
Spencer Trask & Co._ 
Tucker, Anthony & Co. 
Underwood, Neuhaus & Co. .15 


Union Securities Corp.___ 2.00 
Vietor, Common, Dann & 

Co. 10 
pS ei Wainwright & Co._ .05 
G. H. Walker & Co. _: 
Walker, Austin & 

Waggener __ ~'- 6 
Wailing, Lerchen & Co... 25 
Wertheim & Co. 1.25 
White, Weld & Co. 1.25 
Whiting, Weeks & Stubbs .30 
The Wisconsin Co. -50 
Dean Witter & Co.- 1.25 
Harold E. Wood & Co._ .05 
Woodard-Elwood & Co.___  .05 
Wurts, Dulles & Co,__ 10 
Yarnall & Co. - 70 





Gulf Public Service Co., Inc.—Earnings— 








Peri.d End. Nov. 30 1947—-11 Mos.—*1946 1947——12 Mos.—*1946 
Cperating revenues $4,715,819 $4,077,036 $5,076,154 $4,382,692 
Uper. rey. deauctions 3,388,884 2,927,802 3,148,003 3,474,485 

Net oper. revenues “$1, 326, 935 $1, 149, 234 $1,327,551 $1,208,206 
Non-oper. rev; (net) 5,990 7,546 2,303 8,469 

Gross income $1,532,924 on 156, 780 $1,329,854 $1,216,675 
Income deductions 216,195 37,826 237,407 259,832 
Prov. for Fed. & state 

income taxes 413,588 323,888 422,065 308,199 

Balance to surplus $703,140 $595, 067 $670,381 $648,644 


Includes former subsidiary merged into Gulf Public Service Co., Inc., 
Nov. “10, 1946.—V. .166, p. 1579. 

Gulf States Utilities Co. Earnings— 

Period End. Nov. 30— 1947—Month—1946 1947—-12 Mos.—1946 


Operavuing revenues $1,642,426 $1,449,672 $19,261,695 $16,885,316 











Operation 635,401 510,359 7,632,626 6,150,755 
Mairtenance 173,966 95,932 1,428,249 1,028,472 
Depreciation 154,167 151,100 1,843,498 1,686,108 
Amort. oi plant acquis. 

adjustments 16,776 16,776 201,316 199,658 
Federal income taxes 188,808 157,275 2,083,191 1,682,478 
Ovher taxes 99,047 105,676 1,545,013 1,326,517 

Net oner. rev. $414 260 $412, 554 $4, 527, 802 $4, 811, 327 
Other inc.-—-net loss 6,857 3,765 52,390 24,741 

Balance $407,404 $408,789 $4,475,412 $4,786,586 
Int. and amort. 63,675 62,470 672,301 864,396 
Spec. chrg. as explaned 

in note 33,077 33, 076 363,842 

Nct income $343,729 $313,242 $3,770, 0: 35 $3,558,348 


Extraordinary reduction 104,526 


ct to tax reduction 
of emerg. facilities 


Earned before giving efie 


resulting from amort. $3,770,035 $3,453,822 





Preferred dividend requirements 528,000 528,000 
Applicable to common stock__-__ $3.2 242,035 $2,925, 822 
Earnings per share (ton 1,903,968 shares) $1.70 $1.53 
In Federal income taxes which results from deductions, in excess 


of depreciation at usual rates, allowable for tax purposes as amortiza- 
tion of emergency facilities but not recognized in the accounts since 
such facilities are expected to be employed throughout their normal 
life and not to replace existing facilities —V. 167, p. 252. 


(Walter E.) Heller & Co.—Tenders Sought— 


The company will at its office at 105 West Adams Street, Chicago, 
Ill., receive bids until 12 o’clock noon on March 23 for the sale to 


it of 5%% cumulative preferred stock to an amount sufficient to 
exnaust the sum of $17,497 (now held in the preferred stock pur- 
chase fund) at prices not to exceed $104 per share and dividends. 


Payment for stock repurchased will be made not later than March 
26, 1948.—V. 167, p. 154. 


Heyden Chemical Corp.—Officials Promoted— 


The election of two new Vice-Presidents and three new board mem- 
bers was announced on Jan. 25 by B. R. Armour, President. 

Simon Askin and Dr. Ralph N. Luwek were named Vice-Presidents 
and were also elected to the board. Clarence Capes, Vice-President 
of the Bank of the Manhatian Co., was the third director named, 

Mr. Askin has been associated with Heyden since 1943 and has been 
an officer of the company since 1945. Dr. Lulek has been Research 
Manager of Heyden.since 1945 and has also hac charge of the Ammonia 
Division and of the Antibiotic Division of the corporation. 


With the addiiion of these new members, the Hevden board is now 
composed of ten directors, including My. Armour, Dr. Robert W. 
Harris, V. A. Johnston, Dr. Donald B. Keyes, John P. Remensnyder, 


George B. Schwab and Paul Van der Stricht.—V. 167, p. 434. 


Illinois Terminal RR. Co.—Earnings— 


Pericd Ena. Dec, 31— 1947—Month—1946 1947. °12 Mos.—1946 
Railway oper. revenues $1,072,864 $871,525 $11,899,083 $9,569,259 
Railway oper. exps. 708,122 609,825 7,976,349 7,149,253 
Railway tax accruals 158,795 114,112 1,723,249 1,084,816 
Net rents payab-e 35,434 23,432 376,053 300,222 
Net ry. oper. income $170,514 $124, 156 "$1.8: 23,433 $1,034,968 
Other income 1,442 356 18,142 28,677 
Total income 71,956 $126,512 $1,841,575 $1, 063, 645 
Misc. deductions - 1,731 2,920 20,069 15,818 
Fixed charges 46,438 46,344 557,616 560,664 
Net income itransfd. to 
earned surplus $123,787 $77,248 $1,263,689 $487,162 
Operating ratio 66.00 €9.97 67.03 74.71 


*Incl. 








depreciation of $52,008 $48,221 $592,715 $573,878 
-V. 167, p. 434. 

Illinois Zine Co. (& Subs.)—Earnings— 

Three Montas Ended Dec. 31— 1947 1946 
Sales ao $1,329,537 $2,161,800 
Cost af goods sold arinecseeoetil 1,226,732 1,755,431 

Gross margin ait akin ate $102, 805 $406,369 
Selling expenses : : ‘ 28,892 27,847 
Aamin, & Gen. expenses (incl. contingent com- 

pensation reserve) | . oanina 35,073 62,198 

‘Net profit from operations Sie ~ $38, 840 $316,324 
Income charges (net) 1,463 3,098 
Provision’ for-Federal taxes on income__ : a 100,000 

Net. income Z d , alee Ee $37,377 $213,226 
Shares outstanding a StS, clotataan meen 201,880 201,880 
Earnings per share _—_ ae SR ee : $0.18 $1.05 


James A: Hill, President, on Jan. 23 stated: ‘‘The earnings for the 
first quarter ended Dec. 31, 1947 were adversely affected at the com- 
pany’s relling mills by shortage of skilled men and two short. work 
months, ineluding two paid holidays. These same conditions existed 
at the mines and, in addition, there was an unusually high percentage 
of absenteeism.’’—V. 166, p. 1255. 


Indiana & Michigan Electric Co.—Loan— 


The company, a subsidiary of American Gas & Electric Co., has 
asked the SEC to authorize the sale Of $6,000,000 two-year 173%» notes 
ty the Guarantee Trust Co. of New York and the Irving Trust Co. 
of New York. They would purchase equal shares of the notes.— V. 161, 
p. 2661. 


Indiana Service Corp.—Seeks Bids for Transit Props. 

The corporation is inviting bids for purchase of its local transit 
properties in Fort Wayne, Ind. 

Competitive bids for the properties are to be opened by the company 
at 11:00 a.m. March 10 at the offices of American Gas & Electric 
Service Co., 30 Church St., New York City. 

Prospective bidders may obtain copies of bidding papers and general 
information concerning the transit properties from it at the above 
address or from its own offices at 2101 Spy Run Avenue, Fort Wayne 
1, Ind. 

The properties being put up for sale include the entire local transit 
System in’ Fort Wayne. and comprise 78 trolley coaches and 26 motor 
coaches.—V. 167, Pp. 47. 





Industrial Credit Co., Cleveland—Files With SEC— 


The company on Jan, 22 filed a letter of notification with the SE 
for 12,820 shares of class A ($10 par) common stock. To be offered 
at par without underwriting. Proceeds will be used for working 
capital.—V. 166, p. 1994. 


Ingersoll-Rand Co.—Plans Stock Split-Up— 


The stockholders will vote April 27 on approving a proposal to 


split-up the common stock on a two-for-one basis, by changing th* 
presently outstanding shares from 1,004,130 to 2,008,260. They will 
be asked to increase the authorized common stock, no par value, from 
1,474,130 shares to 3,000,000 shares.—V. 160, p. 2757. 


—Debentures Authorized— 
the directors to issue no» 
The board previously 
stock or ordinary 


International Harvester Co. 


The stockholders on Jan, 28 authorized 
more than $100,000,000 of convertible debentures. 
had already been given euchority to issue common 
debentures, 

It was stated that the company plans to raise from $80,000,000 t 
$100,060,000 in new capital through permanent financing. Just how 
or when this financing will be done has not yet been decided upon 

‘V. 166, p. 2419. 


International! Tel. & Tel. Corp. (& Subs.)—Earnings— 

9 Months Ended Sept. 30 1947 1946 
Net sales $98,673,939 $17,404,215 
Cost of goods sold 88,272,499 22,648,152 


Gross profit on sales $10, 401, 440 $5, 243, 93+ 


Telephone and radiotelephone operating revs. 17,674,419 14,787,811 
Dividends, interest and management and service 

fees from subsidiaries not consolidated 686,405 2,778,82: 
Divs., int., management and service fees, etc., 

from United River Plate Telephone Co., Ltd. 3,934,56; 
Sundry divs., int., advisory fees and royalties 3,412,445 2,405,13: 
Other income (net) 1,003,023 912,06 

Total gross earnings 33. ‘177, 732 $19, 574, 463; 
Operating, selling and general expenses Oe 108. 807 11,183,392 
Maintenance and repairs 3,040.101 2.40%,105 
U. S. Federal income tax 175,000 172,000 
Other taxes ‘including foreign taxes, etc.) 6,232,040 2,181,369 


3'034.440 2,755,208, 


Provision for depreciation 


Balance $409,656 ; 
Profit on foreign exchange (net) 748,776 163,59% 
Net earnings before interest & other charges $339,120 $1,042,988 
Charges of subsidiaries 2,436,130 1,410,709 
Interest charges of parent company 912,502 2,304, 110 


$3, 009, 512 $2 2 668, 83) 


Net loss 
*Loss. 
EARNINGS, PARENT COMPANY ONLY 
9 Months Ended Sept. 30— 1947 
Income from subsidiaries_- $3,127,891 $2, 
Current income from subs., not received or 
presenily available in U. S. dollars 


1946 
795,479 


318,855 


received or avail. in U. S. dollars $3, 127,891 $2,476,620 


management and service fees, 


« Current inc. 
Dividends, int., 


etc., from United River Plate Telephone Co., 

Ltd. (inel. approx. $900,000 paid out of prior 

year’s earnings) - 4,834,565 
Interest on Spanish Govt. bonds 1,011,550 1,377,016 
Fees for advisory sefvices 971,657 339,999 
Sundry divs., int. and other income (net) 276,636 209,683 





$5, 387, 734 $9,237,87% 


Total gross earnings 
2 ‘965, 811 3,168,241 


General expenses and taxes 





"$2, 421. 923 $6,069, 636 
111,844 40) 

$2,533,767 
912,502 


$1,621, 


Balance 
Profit on foreign exchange (net) 
$6,070,03% 
2,301,110 


Net income before interest charges 


Interest charges 





income 265 $3,768,92% 


167, p. 283. 


Net 
—V. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Interstate Department Stores, Inc.—To Withdraw Reg- 
istration Statement— 


The company Jan. 23 asked the SEC for permission to withdraw it 
registration statement covering $5,000,000 sinking fund debenture 
stating as its reason that current market conditions are unsuitabiec 


the proposed offering. 
New President Elected— 


Russell P. Bygel, Executive Vice-President, 
to succeed Reagan P, Connally, retired. Mr. Connally will continue a 
a director and a member of the executive committee. Paul Bertram 
has been appointed Controller and elected Assistant Treasurer.—V. 16% 
p. 154. 


Investors Mutual, Inc.—-Net Assets Higher— 
The net assets of this Fund as at Dec, 31, 1947, amounted to $108,- 
612,418, as against $95,059,336 at the end of 1946.—V. 166, p. 2661. 


Investors Selective Fund, Inc.—Net Assets Up— 


The net assets of this Fund as of Dec. 31, 1947, amounted ‘to 
$1,930,774, as against $1,736,948 at the close of 1946.—V. 166, p. 210+ 


Investors Stock Fund, Inc.—Net Assets Rise— 
As of Dec. 31, 1947, the net this Fund totaled $8,645,79 
compared with $8,316,013 a year 167, p. 253. 


Johansen Bros. Shoe Co.—No Common Dividend— 


No action has been taken on the common dividend ordinarily pay- 
able in January. In 1947, the following distributions were mad: 
Jan. 31 and May 31, 10 cents each; and Sept. 10, 5 cents.—V. 16:5, 
p. 1193. 


Jantzen Knitting Mills, Inc.—Annual Report— 


WORKING CAPITAL—At the close of the year, current assets were 
$4,760,391, and current liabilities $1,107,895, resulting in a net work- 
ing capital of $3,652,496. The ratio of current assets to current liabi'- 
ities was 4.3 to 1. 

Wuring the year, 
finance increased sales volume. Accordingly, 
000 from Massachusetts Mutual Life Insurance Co. 
period of 15 years, and sold it $250,000 of Series B 44% 
stock. 

OTHER FINANCIAL CHANGES—Early in the fiscal year, Jantzes 
Realty, Inc., a wholly owned subsidiary, was organized. On Oct. 3A 
1946, Jantzen Knitting Mills sold its land and buildings to it at boos 
value, taking a long term lease on the property. 

To assist in financing the plan expansion program, Jantzen Realt" 
Inc., borrowed $750,000 from The Equitable Life Assurace Society of 
the United States on a first mortgage. This loan will be repaid from 
income received from rentals on this property. 

In order to secure greater flexibility in financial operations, the 
management deemed it advisable to change incorporation from the 
Oregon laws to the more modern laws of Nevada. This was accom-- 
plished by organizing Jantzen Knitting Mills Inc. under the laws of 
Nevada and merging the two corporations, the Nevada corporation su*-- 
viving. The assets, liabilities and interests of the stockholders ars 
unchanged. 


for 


has been elected Presiden’. 


assets of 


before.—V. 


it became necessary to add to working capital te 
company borrowed $1,000,- 
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CONSOLIDATED INCOME STATEMENT, YEARS ENDED AUG. 31 

*1947 1946 
oe Ee en, RE CE et ae $12,711,875 $9,122,978 
Gest--of sales... ......_-.- — aS SETS 8,639,660 5,938,016 
eeu eapenses .. .—. .. -----._--.=.-+.--- 3,433,303 2,578,262 
Operating. profit ~....._----_-~- COE >. geen $638,912 $606,699 
Other incume ......_---- A SR EE 189,253 97,830 
ye ea tle a $828,165 $704,530 
Interest expense _....___-- AOR ELT 80,477 31,048 
Depreciation ______-. at sick bh ecialantociad $4,114 61,933 
Feaera] & state income and exce.s profits taxes 225,597 322,975 
Reserves—sundry —__~- RE + Ries 2,500 Crs5,000 
ND siti COIR tee PTE $435,475 $291,573 
Dividends on preferred stock __- OR AER 52,500 47,500 
Dividends on common stock_ nesdiieneabasdl 120,000 100,000 
hat te $1.91 $1.22 


Net earnings per common share * 
*Consolidaied, including Jantzen Realty, Ine. 
NOTE—Figures tor year ended Aug. 31, 1946 and for current year 
to date of meiger are ior Jantzen Knitting Milis, preaecessor company. 


CONSOLIDATED BALANCE SHEET AUGUST 31 


ASSETS— 1947 1946 
Cash on deposit and on hand wee $461,143 $504,275 
Cash surrenuer vaiue oi liie insurauce___ * 257,187 254,421 
Accounts receivable—less re erve _-.. 1,073,569 942,572 
Bniventories * 2........_._ as 2,968,490 2,641,361 
Miscellaneous receivabies Sie 27,827 08,475 
Investments in Subsidiary Companie —cost: 

Jantzen Knitting Milis, Lid., condon teste 438,962 438,962 

Janizen (Auotralia) Ltd. : nds 83,949 83,949 

Jantzen Soc. An. wexcil, Buenos Aires__----~ 33,181 33,181 
Stocks and bunds ____ Py ETA ES 34,301 23,2U7 
Plant and equipment (depreciated) reikenersh 1,708,157 1,059,121 
Deierred charges ____- Ssceiaie 209,899 123,384 
Patents and trademarks_,__- ail 1 1 

SE” & scetbteridiied aati wo _..---. $7,296,671 $6,203,214 

LIABILITIES— 

Notes payable—banks ___ eae Se $250,000 $1,300,000 
Trade and construction accounts payable_--_--~- 309,033 340,831 
Salesmen's balances and other obiigaiions___~ 87,357 65,924 
Wages, payroll taxes, etc. : Slaven 155,912 198,332 
Federal and state inc. tax—vcurrent-—est.____-- 268,030 325,382 
Mortgage payaole—current portion atin ay 37,500 — 
Mortgage payabse—secured—insiaiumeni____-__ 693,750 gieiytean 
Note payable—unsecured—-instalimeut _~_._----~ 1,(.00,000 sheng 
‘Excess protits tax and interest (ceferred)__-~ 424,175 372,787 
Weserve for purchase commitments ieeaeew 2,500 peers as 
Capital and surplus: 

5%¢ cumul. preferred stock ($100 par)_--_--~- 1,050,000 1,050,000 

4% % cumulative preferred stock (par $100)_ 250,000 tes 
Common stock ($1 par)__-_- Epa, Spee dae 200,000 200,000 
Peamitel-surplus ~.......__.._- Ro ee 609,844 609,844 

a eee 1,958,506 1,690,110 


Earned surplus -._-__- eons: oe 


$7,296,671 $6,203,214 





Total - 
—V. 165, p. 2547. 


Johnston Mutual Fund, Inc.—Annual Report— 


The corporation’s first annual report reveals that at Dec. 31, 1947 
the company had 48 stockholders, and the net resources had increased 
to $255,828. 

The net asset value per share at the end of each quarter of 1947 
was as follows: March 31, ¢24.90; June 30, $25.00; Sept. 30, $25.55; 
and Dec. 31, $25.56. 

Three div.dends were paid in 1947: 
Oct 20, and 40 cents on Dec. 22. 

Officers of the Fund are: Douglas T. Johnston, President; Allen 
L. Lindsey, V.ce-President; W. Jennings von der Heyde, Secretary 
and Treasurer; and John C. Van Eeden, Assistant Secretary and 
Assistant Treasurer. The first three named, and Theodore H. Brown 
and Frederick A. Godley serve on the board of directors. 


RESULTS FOR PERIOD FROM “FEB. 1, 1947 TO DEC. 31, 1947 


20 cents each on July 20 and 


Income from dividends and interest__________-__________ $8,193 
Management and custod.an fees and taxes______ Shee AO 1,057 

Net income (excl. of security profits and losses)___-____ » $7,136 
Net loss from sale of securities__.-_._.________----_-----_ 30 
Unrealized appreciation of investments at Dec. 31, 1947____ 4,027 


*Date of incorporation. 

BALANCE SHEET, DEC. 31, 1947 

ASSETS—lInvestments at market quotations (average cost $245,967), 
$249,995; cash, $18,512: accrued interest and dividends receivable, 
$1,119; total, $269,626. 

LIABILITIES—Acccunts payable for securities purchased, $13,725; 
accrued taxes, $55; proceeds from sales cf capital stock, $251,014; 
undistributed net. income (excl. of secutity profits and Jesses), $834; 
aes ae het loss on securities (computed on basis of 

; unrea'ized appreciation of investmen 4,028; 
total, $269,626.—V. 166, p. 2560. wards conleasesel 


Kaiser-Frazer Corp.—Earnings— 


Period Ended Dec. 31, 1947— 3 Mos. 12 Mos. 
rons oes oS _~-~.=~-~~$101,999,563 $260,975,279 
EES Ra rns oteis 13,415,861 19,505,131 


The company stated that the information for the quarter and year 
ended Dec. 31, 1947, refiects various substantial Teena aaden- 
ments including provision for certain reserves and a material increase 
in inventorics to conform to the results of the complete physical in- 
ventory taken by the corporation as of Dec. 31, 1947. 


Negotiating for Continental’s Detroit Plant— 


This corporation is negotiatin yi y i ‘ 

7 g with Continental Motors Corp. for 
i've purchase of the latter's Detroit plant some time this spring, Joseph 
id Fe ya President announced on Jan. 28. The price was not 

.S . 

“The Keaiser-Frazer ‘Corp. had previous] 

_t ; sly announced it would spend 
$2,500,000 improving the plant, which it has under lease. , 


POSTPONES SALE OF 1,500,000 SHARES OF STOCK 


The company has not revealed any definite plans as to whe 
1,600,Cj30 shares of common stock, recently cableneret with the v Soy 
rities ‘~d Exchange Commission would be placed on the market. It 
‘has sv. jeient funds to carry out its expansion plans and may not 
issue t.« stock at all, Mr. Frazer said. The company will spend about 
$12,000,600 for additional tooling and expansion this year. 
oem St et why Be m gy ae beh ig ge and Exchange 

°F. postponed indefini 
1,600,000 shares of common atk 167, Hid on Feet eee 


Kan 1s Gas & Electric Co,—Earnings— 








11 M “ths Ended Nov. 30— 1947 19 
4 . 46 

Operatin ; revenues _____ E 4 -----.---. $10,702,285 $9,472,712 
Operat 5 SE ee St eet ol 5,068,962 3,531,308 
Prepe: / retirement reserve appropriations.____ 775,000 733,708 
FS oo ee Pee 1,883,756 2,248,523 

Oy rating income..__...._... == CtséiS 2. 974. 567 «2.959 17 
'. ome deductions (net) Cheek ion dete Sa 1,151,682 : ‘929/196 

ke Re tiie ch a $1,822,885 $2,029,977 


-—V. 166, p. 468. 


—_— 


ee ne Neteadhe Natural Gas Co., Inc.—Files With 


The company On Jan. 23 filed a letter of notification with the SEC 
for 2,200 shares of $5 cumulative preferred stock to be offered at $104 
per share. Underwriters are Cruttenden & Co., Chicago, and The 


Pirst Trust Co. of Lincoln, Neb. Proceeds will be used to pay indebt- 
edness.—V. 166, p. 159. 

















(Julius) Kayser & Co. (& Wholly-Owned Subs.)— 
6 Months Ended December 31— 1947 1946 
Gross income from operations.___._ _. ~~ __---. $1,788,234 $2,131,151 
Ce” St a ee oe ee a ae 175,018 142,067 
ee meen ~ Sneeeee \ too Slo. eee _. $1,963,252 $2,273,218 
Interest ¢ ee i, ae ae 1) ; 2,645 1,158 
I i a Sk wk ae ae 145,503 104,611 
Provision for Federal and Canadian taxes_-__-~ 775,285 1,048,760 
Net income —- See ae ee $1,039,789 $1,118,689 
TR TOI ee adn ceriticicwinwomidionns 554,625 555,000 
Balance, to earned surplus —.............-._-- $485,164 $563,689 
NOTu—The above figures do not include the earnings of, nor 


dividends received from, Julius Kayser (Aust.) Pty., Ltd. or Kayser- 


bonder, Lid. of Englarnd.—V. 16u, p. 1685. ; 


Kerr Manufacturing Co., Detroit—Files With SEC— 


The company on Jan. J2 tiied a letter of notification with the SEC 
for 100.000 shares ($3 par) class A participating stock. Underwriter, 
Carr & Co., Detroit. Proceeds will be used to purcMase machinery 
and pruvide working capital. 


Kool-Aid Bottling Co., Inc. of Ohio—Stock Offered— 
Heronymus & Co., Sheyboygan, Wisc. on Jan. 20 offered 
30,000 shares of common stock at par ($1). Proceeds 
will be used for working capital——V. 164, p. 1596. 


‘0lo.—Files With SEC 
notification with the SEC 


Kuner-Empson Co., Brighton, 

The company Jan. 19 filed a letter of 
for $125,009 tirst and reiunding mertgage 442% sinking fund bonds 
and 5,278 snares of 6% cumulative preterred stock ($10 par). Under- 
w.iters, Peters, Writer & Christensen, Inc., Denver. Proceeds will be 
used for plant improvement.—V, 166, p. 55. 


La Plant-Choate Mfg. Co., Inc.—Earnings, Etc.— 


RESULTS FOR SIX MONTHS ENDED DEC. 31, 1947 
RN, SRI = So Opec Ens peer SL Me RO ee Ne eee 
Net profit TE ae ee ee srusiipatakdegiaamered 30,101 
Preterred div.dends paid or payabie____~_ : alana 15,417 
CORUNOT GIVGRRINE DRI a iii een dein wadteeptek 43,680 
STATEMENT OF ASSETS AND LIABILITIES 

ASSETS— Dec. 31, '47 June 30, 47 
Gaga. .... Bid ntetivss eek is inden podem deen mane $282,592 $395,717 
Reece vanes ~ (06) ©. et dene et 653,136 735,255 
Inventories - AE SST RE PRO aioe 3,036,714 3,527,215 
*Land, bu'!dings and equipment (net) ____- 942.339 955,391 
ee . UO nn ok cic mes 41,724 49,704 


e $4,956,505 $5,663,282 


IR te pe al eel, ee 

LIABILITIES— 
Bank and other loans payable____.-..-____.____ $404,000 $1,304,000 
Accounts payable and accrued expenses____ 237,405 655,833 
pe ee eee eee as Reale PEE 
Reserve for taxes on income_.___.._.___=.__-__ 131,157 253,620 
Reserve for contingent taxes on income________ 170,000 350,000 
Preferred steck (per $35)... _.... 1,000,000 pe SSE. 
RR | EIRENE ST Se . 1,456,000 1,456,000 
hg a gg ey ne Pe 125,920 125,920 
ry I ae i i 1,419,523 1,517,909 

| ee ae ee a ee mrt eee i ae Se ee A $4,956,505 $5,663,282 
Net wo k ng capital, less reserve for contingent 

tawes om. ineeme.i 22. - 6... * SEI 38e $2,004.76 


*After depreciation and amortization reserves of $1,298,295 at Dec. 
31 and $1,240,114 at June 30.—V. 166, p. 1685. 


Lakey Foundry & Machine Co.—Earnings—Extra Div. 


Years Ended Oct. 31— 1947 1946 
Net sales CE, SE RS A MRS METS «8 Reis. $14,868,766 $8,823,010 
met -pratit after tases._........ 3. 1,077,635 217,100 
Earnings per common share____ ate $2.20 $0.44 


New records fog tonnage of castings shipped and dollar value of sales 
were established in the year ended Oct. 31, 1947. Unfilled orders 
amount to approximately $7,000,000. 

The directors have declared a dividend of 15 cents per share and an 
extra dividend of 10 cents per share, both payable Feb. 23 to stock- 
holders of record Feb. 9. The stock is not on a regular quarterly 
dividend basis, but has paid dividends of 15 cents each quarter com- 
mencing Dec. 9, 1946, plus a year-end extra of 15 cents on Dec. 8, 
1947.—V. 166, p. 1685. 


Lane Bryant, Inc. (& Subs.)—Earnings— 


Six Months Ended Nov. 30— 1947 * 1946 
Sales of merchandise and services. to our custs. $24,579,102 $22,533,372 








Profit from operations__-~=.........=...-___ 1,538,189 1,443,775 
Provided for wear and tear of our property ac- 

Ces Te BE ak octet cn ct 175,954 62,944 
Interest On money borrowed_____---__________ 38,844 21,423 
Pomere:: eee - Gee cn in 510,000 529,000 

ROS (DINERS. aio oa nk ee a eecinipne pa oae oa $813,391 $830,408 
Divs. to stockholders (common and preferred) 313,678 242,325 

Reserved for future needs—_.__._-.-.___.__< $499,713 $588,083 . 
No. of com. shares outstanding at end of period 576.081 576,014 
Net earnings per share on common stock__-___ $1.37 $1.39 


—V. 167, p. 254. 


(F. & R.) Lazarus & Co.—New President— 


Robert Lazarus has been elected President. Formerly Vice-President 
and Secretary, Mr. Lazarus succeeds his brother, the late Simen 
Lazarus. 

Cuaries Y. Lazarus and Ralph Lazarus have ween reelected Vice- 
Presidents. Mrs. Jessie Ross has been named Secretary and Julius 
W. Steinhouser has been reelected ‘Treasurer. 

Elected to the board of directors were Eugene J. Kramer and Milton 
R. Simmons, veteran members of the organization. 

In addition to the above, the board now includes Fred J. Lazarus, 
Jr., President of Federated Department Stores, Inc., Cincinnati; 
Leonard R. Minster, John Shillito Co.,.Cincinnati; James H. Becker, 
A. G. Becker & Co., Chicago; and Walter Rothschild, President of 
Abraham & Straus, Inc., Brooklyn, N. Y.—V. 158, p. 1349. 


(James) Lees & Sons Co.—Sales 28.5% Higher— 


Calendar Years— 1947 1946 
Net sales after discounts and allowances._____ $40,260,834 $31,344,492 
—V. 166, p. 2311. 


Lit Brothers, Philadelphia—Reducing Capitalization— 


Should 8,292 shares of preferred stock be tendered to the corporation 
under its recent offer of purchase, the outstanding preferred stock 
will be reduced to 70,000.64 shares, See V. 167, p. 435. 


Lockheed Aircraft Corp.—Has Backlog of $126,000,000 


Deliveries of commercial and military aircraft by this corporation 
during 1947 were valued at $133,000,000, it was stated on Jan. 27 in a 
preliminary report by Robert E. Gross, President. 

Mr. Gross said that deliveries of military airplanes to the U. S. 
Armed Forces accounted for more than $73,000,000 of the company’s 
total sales with more than $60,000,000 representing deliveries to com- 
mercial operators of the Lockheed Constellation. 

During 1947 three new airlines inaugurated Constellation service, 
bringing the total of Consteilation operators to 12 major airlines with 
a worldwide fleet of 122 airplanes in service at the end of the year. 
Airlines received 55 new Constellations in 1947, including six Model 








49s, 14 of the new type Mocel 649 and 35 of the very long range 
Model 749. 

Delivesies of late model P-80B Shooting Stars to the Air Force domi- 
nated Lockheed’s military picture for 1947 with 259 of the speedy 
fighters that form the backbone of America’s postwar jet air force 
tlown away [from the Burbank faciory. 

The Navy's long range search-patro] plane, the P2V Neptune, also 
took an important role in Lockheed’s deliveries with 49 of the powerful 
planes, including 35 of a new model P2V-2, entering Navy service. 

Mr. Gross stated that the Lockheed backlog at the end of the 
year amounted to approximately $126,000,C00 as contrasted to a year- 
end backlog of $156,000,000 at the end of 1946. : 

He reported the current Lockheed backlog showed orders amounting 
to approximately $106,000,000 for military airplanes with $20,000,000 
for Constellations, the company’s major commercial project. 

New orders received during the year, he stated, amounted to 
$119,000,000. , 

Work on Lockheed’s giant Constituticn progressed during 1947 with 
more than 50 test ilights and more than 100 flight hours recorded. 
Delivery of both of the Constitutions under construction for the Navy 
is scheduled during 1948.—V. 166, p. 2105. 


Louisiana & Arkansas Ry.—Earnings— 


Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 





Railway oper. revenues $1,561,106 $1,177,604 $16,286,949 $13,455,624 
Railway oper. expenses 891,509 731,020 9,880,644 8,816,278 
Federal income taxes__ 180,000 90,000 1,700,2C0 849,000 
Railway tax accruals__ 92,927 45,482 1,007,095 784,844 

Ry. oper. income___ $396,670 $311,102 $3,699,010 $3,005,502 
Equipt. rents (net Dr) 108,498 67,195 1,093,195 713,921 
Jt. facil. rents (net Dr) 11,166 7.086 120,315 89,436 

Net ry. oper. income $277,006 $236.821 $2,485,500 $2,202,145 


—V. 167, Pp. 254. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Jan. 24, 1948, 
totaled 43,134,000 kwh., as compared with 31,551,000 kwh. for the 
corresponding week last year, an imercase of 36.7%—-V. 167, p. 435. 


Lukens Stee! Co.—Price of Plates Increased— 
An increase of $6 per net ton on its base price at Coatesville, Pa., 


for carbon steel plates and alloy steel plates was announced on 
Jan. 23 by this company, effective on all shipments made on and 
after Jan. 26. The increase results in a base price for Lukens carbon 


steel p.ates of $3.45 per 100 pounds, and for Lukens alloy steel plates 
of $4.80 per 100 pounds. 

“This company has refrained from raising the price of steel plates 
in the hope that such action would be unnecessary,’”’ J. Frederic 
Wie: e, Vice-President in charge of sales, declared. However, he pointed 
out that ‘‘very substential increases in the cost of scrap metal, pig iron 
and other raw materials used in the manufacture of steel plates have 
brought an increase in our steelmaking cost which can no longer be 
ignored.’’—V. 167, p. 155. 


(R. H.) Macy & Co., Inc.—Vice-President Resigns— 


Delos Walker on Jan. 26 announced that he has resigned as Vice- 
President, effective Feb. 1.—V. 166, p. 2560. 


Maine Central RR.—Earnings— 
1947—-12 Mos.—1946 











Period End. Dec. 31— 1947—Month—-1946 
Operating revenues_- $2,279,725 $1,677,854 $23,460,988 $20,615,298 
Operating expenses 1,846,035 1,375,052 18,378,282 16,878,490 
Taxes » 5,553 136,301 2,169,637 1,520,660 
Equip. rents (Dr) 83,017 26,308 386,145 420,779 
Jt. fac. rents (Dr) 40,0€° 13,438 360,314 302,732 
Net ry. oper. income $305,034 $126,755 $2,166,610 $1,492,637 
Other income ____~~- 18,140 54,328 140,300 444,936 
Gross income $323,174 $181,083 $2,306,910 $1,937,623 
Rentals int. etc. 106,515 106,691 1,252,028 1,440,214 
Net income $216,659 $74,392 $1,054,882 $497,409 


—V. 167, p. 155. 


Marine Midland Corp.—Earned 99c a Share in 1947— 


The annual report to stockholders issued on Jan. 27 reflects con- 
sclidated net operating income of the corporation and its affiliates 
for the year ended Dec. 31, 1947, Of $5,557,685, equivalent to 99 cents 
per share on the shares outstanding in the hands of the public on 
Dec. 31, 1947. This compares with 95 cents per share for the year 
1946. Gress operating earnings increased substantially. Salaries and 
wages increased 13% over the year 1946, and other expenses were 
higher. Provision for Federal Income and State Franchise taxes was 
$2,451,925, compared to $2,319,390 a year ago. 

Dividends received by the parent company from its constituent 
banks and trust companies amounted to $2,501,730 and the parent 
company declared dividends during 1947 amounting to $2,105,828, 
or 37% cents per share. 

Net addition to capital surplus after deducting dividends paid and 
accrued was $3,118,000 for the year. This reflects the net change in 
the capital, surplus and undivided profits accounts of the banks, an 
affiliate, and Marine Midland Corp. itself. The book value is equiva- 
lent to $13.80 per share on the shares of Marine Midland Corp. steck 
outstanding in the hands of the public on Dec, 31, 1947, compared 
with $13.21 on Dec. 31, 1946. 

U. S. Government securities owned by the corporation, its banks 
and an affiliate decreased from $559,609,000 to $514,663,000 in the 
year. Other securities owned increased from $29,180,000 to $36,844,000. 

Loans and discounts, exclusive of call loans, increased from $227,- 
900,000 to $265,300,000. The increased loan demand was caused largely 
by the expansion of industry and the need of business in general for 
working capital and improvements. 

The Marine Midland banks now serve 47 communities through 98 
banking offices, all in the State of New York.—V. 166, p. 1582. 


Massachusetts Investors Trust—Sets New High Records 


This Trust reports new high totals both in number of shareholders 
and in number of shares outstanding on Dec. 31, 1947, when 61,909 
persons and organizations owned 8,009,267 shares, Net asset value per 
share was $25.36 at the close of the year compared with $24.87 on 
Sept. 30, 1947, when there were 7,834,258 shares outstanding; and 
$26.02 at the end of 1946 when there were 7,468,019 shares.—V. 166, 


Pp. 1582. 


(The) Menge! Co.—Unit Selling Kemper Cabinets— 

L. B. Olmsted, Vice-President and General Manager of U. S.-Mengel- 
Plywoods, Inc., announced on Jan. 27 that its warehouse-distribution 
units are now selling Kemper kitchen cabinets to the wholesa‘e trade. 
Lumber yards, building supply firms and other similar outlets will 
be supplied through this arrangement. 

These cabinets are manufactured by the Kemper Furniture Co, 
division of The Mengel Co., which with United States Plywood Corp. 
owns U. S.-Mengel-Plywoods, Inc. The laiter’s warehouse-distribution 
units are located in Atlanta, Houston, Jacksonville, Louisville, New 
Orleans, St. Louis and Dallas.—V. 167, p. 435. 


Mercantile Acceptance Corp. of Calif.—Files With SEC 

The company on Jan. 19 filed a letter ot notification with the SEC 
for 2,092'2 shares of first preferred 5% series stoek to be offered at 
$20 each. Underwriter, Guardia Securities Corp., San Francisco, Pro- 
ceeds will be used for general corporate purposes.—V. 166, Pp. 469. 


Merchants Acceptance Corp., Worcester, Mass.—Reg- 
isters With SEC— 


The company on Jan. 20 filed a registration statement with the SEC 
covering 75,000 shares of class A stock. Underwriter, G. H. Walker & 
Co. Of the shares registered, 43,383 will be offered in exchange for a 
like amount of outstanding old ciass A shares. Unexchanged shares 
and the additional 31,617 shares will be sold publicly at $13.75. Pro- 
ceecs will be used to pay off bank loan.—V. 156, p. 2134. 
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Metrepolitan Edison Co. (& Sub.)—Earnings— 

Period End. Sept. 30 1947—9 Mos.—1946 1947—-12 Mos.—-1946 
Operating revenues $16,353,504 $14,581,567 $21,680,384 $19;514,114 
Operating rev. deducs. 13,365,983 11,208,565 17,562,701 14,969,649 
$2,987,521 $3,373,002 $4,117,683 
18,019 


$4,544,465 


73,226 


Operating income 2 
Cther income 8,842 25,276 





$2,996,363 $3,408,278 $4,135,703 $4,617,691 
449,448 564,833 660,787 782,519 


Gross income 
Income deductions 
$2,546,915 $2,843,445 $3,474,916 $3,835,172 

293.050 


Net income 
Reduc. in Fed. inc. tax 


Balance, surplus $2,546,915 $2,843,445 $3,474,916 $4,128,222 

Resulting from deductions in consolidated returns, for interest and 
amortization charges on securities of former indirect parents (reor- 
ganized in Jan., 1946), which deductions are no longer available in 
view of the reorganization of such parents.—V. 166, p. 1685. 


Mexican Light and Power Co., Ltd. (& Subs.)—Earns. 


Period End. Oct. 31 1947-—Month-—1946 1947—-10 Mos.—-1946 
Gross earnings $1,645,055 $1,535,754 $16,475,209 $15,079,565 
Oper. exp. incl. deprec. 1,395,327 1,298,158 14,193,318 12,683,526 


$2.396,039 
1,920,000 


$237,596 $2,281,891 
185,000 1,880,000 


$249,728 
188.000 


Net oper. income 
Int. & sinking fund 
$52,596 $401,891 $476,039 


Net earnings $61,728 


—V. 167, p. 254. 


Mid-Continent Airlines, Inc., Kansas City, Mo.—Files 
With SEC— 


The company on Jen. 9 filed a letter of notification with the SEC 
for 30,601 shares ($1 par) common stock to be offered at $6 per shure 
without underwriting Proceeds will be used for working capital and 
equipment.—V. 167, p. 25 


Middle West Corp.—Stock Plan Cleared— 


The Middle West Corp. was authorized Jan. 26 by the SEC to dis- 
tribute stock of Centra] Illinois Public Service Co. to its stockholders 
as a further step in iis liquidation plans. Middle West proposes to 
distribute to its stockholders of record at the close of business Jan. 26 
one share of common stock ($10 par) of Central Illinois for each two 
Shares of stock of Middle West held cn this date 


Stock Dealing Two Ways— 


On and after Jan, 27 and until and including Feb. 26, 1948, two 
markets for dealings in the capital stock of this corporation will be 
quoted On the New York Curb Exchange, that is, ‘‘distribution on’’ 
and ‘‘ex-distribution.’’ Eeginning Feb. 27, 1948, transactions in this 


issue may be made only ‘‘ex-distribution.” 

Holders of the ccrporation’s capital stock of record at the close of 
business on Jan. 26, 1948, at Wilmington, Del., will receive on and 
after Feb. 26, 1948, one share of common stock, par value $10 of 
Central Illinois Public Service Co, for each two shares of The Middle 
West Corp. capital stock held. 

EARNINGS FOR PERIOD ENDED SEPT. 30 


Period End. Sept. 30-— 1947-3 Mos.—1946 1947—-9 Mos.—-1946 


Total income $1,029,531 $1,028,804 $2,574,141 $2,401,962 
Gen. & adm. exps 76,143 64,370 218,058 189,251 
Taxes, other than Fed. 

income 2,694 27,495 19.912 32,842 
Federal income taxes 45,000 178,000 175,000 276,000 


Net income $905,694 $758,939 $2,161,171 $1,903,868 


—V. 167, p. 255 


Minneapolis-Moline Power Implement Co.—Annual 
Report—W. C. MacFarlane, President, Dec. 18 said in 
part: 

Total sales for the year ended Oct. 31, 1947, were $51,229,453, com- 
pared with $31,874,265 .the previous year, and $42,186,090 in 1945, 
which included substantial war contracts, whereas the sales in 1946 
and 1947 were substantially all farm machinery. Again as in 1946 
the sales of farm machinery attained an all time high in the history 
of the company. 

Cash receipts for the year were $52,533,607. Cash disbursements 
were $52,506,968, divided approximately between materials, supplies, 
taxes, et cetera, $34,270,085, wages $17,434,946, and dividends $801.937. 

Net profit for the year carried to surplus, after all charges, including 
Federal, State, and Foreign income and other taxes, amounted to 
$4,708,968. This compares with $1,702,597 net profit for the preceding 
year. The profit in 1947 amounted to 9.2 cents per dollar of sales. 

Net working capital was $13,956,238 on Oct. 31, 1947, compared with 
$12,138,507 on Oct. 31, 1946, showing an increase of $1,817,731. 

Present Plans call for continued modernization and expansion of 
manufacturing facilities. During the past year production was started 
on.the one-man hay baler ‘which is marketed under the trade name 
Bale-O-Matic) and manulacturing schedules of this machine are being 
gradually increased as facilities and materials permit. 

The Como Avenue plant in Minneapolis, which was originally ac- 
quired tor the production of war materials, has now been completely 
converted to the production of farm machinery. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 
1947 1946 1945 1944 
Net sales $51,229,453 $31,874,265 $42,186,091 $42,932,697 
Cost (incl. mfg. cost, 
admin., gen. and sales 
expense) 


43,139,671 29,059,070 39,007,409 37,048,923 


$6,089,782 $2,815,195 $3,178,682 $5,883,774 
425,265 430,709 334,395 330,459 


Profit from oper. 
Misc. @arnings 
iPortion of reserve not 
required 125,000 
$8,515,047 $3,370,904 $3,513,077 $6,214,233 
10,259 5,190 


Total profit 
Misc. charges 


Depreciation 730.976 560,559 961,286 803,630 
Interest paid 96,441 72,787 73,784 28,922 
Refund to U. S. Govt. 

on renegotiation of 

war contracts 12,429 
+Prov. for possible net 

refund y 155,000 
Prov. for Federal and 

foreign income taxes 2,965,161 861,561 576,345 574,250 
Prov. for excess profits 

taxes : —s 13,500 173,400 749,685 3,595,360 
Postwar credit for ex- 

cess profits tax (Cr) 14,118 365,212 
Prov, for decline in con- 

version value 93,056 103,898 
Prev. for conting. and 

postwar loss (net) = “ : ‘ : ; = 
Accelerated amortiz. of 

emergency facilities “16,846 


Net profit for year $4,708,969 $1,702,597 $1,033,505 $1,313,193 
Preferred divs. paid 801,937 801.937 801,938 801,938 
Earns, per com. share $5.81 $1.52 $0.56 $1.08 

*Accelerated amortization of emergency facilities applicable to prior 
fiscal years (after deducting related claims for refund of income and 
excess profits taxes and renegotiation rebates amounting to $550,532). 
+Provision for possible net refund which may result from renegotia- 
tion of profits on war contracts For doubtful notes and accounts 
provided in prior years, 


CONSOLIDATED BALANCE SHEET, OCT. 31 


ASSETS— 1947 1946 1945 
*Property, plant and equipment $9,941,162 $8,160,777 $6,063,969 
Plant property not used 60,926 
Cash in bank and on hand 2,642,129 1,819,982 1,804,404 
Dominion of Canada war bonds 525,000 825,000 656,125 
Notes and accounts receivable (net) 2,303,265 1,620,545 3,194,447 


Inventories 21,257,425 16,565,276 13,519,875 


Inv. in English company 141,122 . 
Cash surr. value of life insur. pol. 178,053 165,215 151,955 
Postwar refund (Dominion of Can.) 37,700 32,761 
Deferred charges, etc. 348,610 132,931 137,358 


Total $37,336,764 $29,327,427 $25,621,819 
LIABILITIES- 

+$6.50 no par preferred stock 

Common stock ‘($1 par) ; 

Notes and accounts payable and ac- 
crued expenses 


__. $11,000,000 $11,000,000 $11,000,000 
700,000 700,000 700,000 
7,332,882 


9,483,501 4,296,046 


Fed. and foreign income taxes a 2,967,302 1,038,639 1,277,043 
Dividends payable on pfd. stock 320,775 320,775 320,775 
Reserve for casualty liability 130,000 130,000 128,534 


Res, for conting. & postwar losses 708,268 
Miscellaneous reserve 44,861 21,839 16,787 
Capital surplus = 2,550,926 2,550,926 
Earned surplus 10,151,416 4,635,457 


2,550,926 
6,244,385 





Cost of 1,300 pfd. shares in treasury Dr12,017 Dr12,017 Dr12,017 
Total $37,336,764 $29,327,427 $25,621,819 


*Aiter depreciation of $7,713,135 in 1947, $7,239,847 in 1946 and 
$5,501,379 in 1945, +Represented by 100,000 no par _ shares.—V. 
165, p. 283. : 


Monogram Pictures Corp.—Bank Credit Agreement— 

S. Broidy. President, and George D. Burrows, Executive Vice-Presi- 
dent and Treasurer, on Jan. 24 announced the signing of a new loan 
agreement by this corporation with the Security First National Bank 
oi California. 

Under terms of the agreement, which runs for a year, the company 
will have available a revolving bank credit of $3,850,000, consisting of 
direet loans and loars to Aliied Artists Productions, Inc., covered by 
guarantee of Monogram Pictures Corp. Notes will bear interest at the 
rate of 44%‘ a year. 

Banks participating with tne Security First National Bank in the 
credit are Cajifornia Bank of Los Angeles, Guaranty’ Trust Co. of 
New York and Bank of the Manhattan Co. of New York.—V. 165, 
p. 2417. 


Murray Corp. of America—Earnings— 


3 Months Ended Nov. 30 1947 1946 1945 
Net sales __-_. $21,966,100 $14,561,935 $2,938,637 
Miscellaneous income 4,638 28,575 4,410 
Portion of reserve credited back » *47,985 





$21,970,738 $14,590,510 $2,991,032 
20,089,499 13,238,596 3,991,812 


Total . 
Cost of products sold 


Administrative and general expenses 359,011 241,603 505,973 
Interest 4,916 6,801 51,321 
Miscellaneous deductions 9,411 
Federal taxes on income (est.) 558,000 420,000*Cr1,172,000 

Net profit $959,312 $683,510 $395,485 
Common shares outstanding 950,615 950,615 950,615 
Earnings per common share $0.95 $0.66 Nil 


*Portion of reserve for deferred costs of war production credited to 
income (equal to reconversion costs of approximately $175,000 included 
in costs and expenses for this period, less recoverable portion of prior 
years’ Federal taxes on income attributable thereto). +Recoverable 
portion of prior year’s Federal taxes on income arising from carry- 
back of net operating loss and unused excess profits credit. Loss. 

NOTE—Provisicns for depreciation of property, plant and equipment 
and for thé amortization of cost of improvements to leased property 
amounted to $263,239 and $169,760 for the three months ended Nov. 30, 
1547 and 1946, respectively.—V. 166, p. 2421. 


Mutual Life Insurance Co. of New York—New Busi- 
ness Largest Since 1931— 

Company on Jan. 22 reported that its policyholders and beneficiaries 
received .more beneiits from their life insurance contracts last year 
than in any year since 1942. 

Benefit payments in 1947 totaled $111,516,908, according to year-end 
figures made public by Alexander E. Patterson, President. Death bene- 
fits amounted to 47‘- of the total, or $52,814,113, while the remaining 
53’,, or $58,702,795, went to living policyholders. Benefits to living 
policyholders included about $13,300,000 in endowments, $12,200,000 
in annuities, $15,800,000 in dividends and $7,000,000 in disability pay- 
ments. 

The company continued to show new gains in amount of insurance 
in force and in new business, according to the report. Insurance paid 
for in 1947 was $324,172,419, an increase of 10’- over the previous 
year and the largest for any year since 1931. Insurance in force at 
the end of 1947 totaled $4,113,862,335. This was a gain of $165,239,635 
in the year, the greatest increase for any year since 1930. The average 
size of pClicy issued was $4,691, the highest on record for the company. 

Mr. Patterson said that policy lapses and surrenders in 1947 were 
higher than in the two preceding years, but still considerably lower 
than the normal peacetime rate. Mortality among the company’s 
policyholders was only 54.4% of the rate provided for. This was the 
lowest ratio fer any year since 1926, with the exception of 1946.— 
V.. 167, p. 435. 


Nashville Chattanooga & St. Louis Ry.—$1 Dividend 

The directors on Jan. 27 declared a dividend of $1 per share on the 
capital stock, payable March 1 to holders of record Feb. 9. This is 
the first payment on the stock since June.1, 1946, when a similar 
distribution was made.—V, 167, p. 48. 


National Airlines, Ine.—New Appointment— 

Charles E. Banks has been avpointed Director of Aircraft Overhaul. 
Connected with this corporation since its beginning in 1934 in St. 
Petersburg, Fla.. he has served as Superintendent of Service and 
Superintendent of Maintenance since joining the company as a me- 
chaniec, Mr, Banks was associated with G. T. Baker, President, when 
he operated the Nationa] Airlines Taxi Service in Chicago.—V. 167, 
p. 255. 


National Container Corp.—$4 a Share in 1947— 

Samuel Kipnis, President, on Jan. 22 announced that earnings of 
the company in 1947 are estimated at approximately $4 a share.— 
V. 166,-p. 1483. 


National Life Insurance Co., Montpelier, Vt.—New 
President— 

Ernest Martin Hopkins, President of Dartmouth College from 1916- 
1945, has been elected Presideat of National Life, to succeed Elbert S. 
Brigham who, a year ago, announced his intention to retire at this 
time after being -President of the companv since 1937. 

Mr. Brigham has been elected to continue as a member of the 
finance committee and L. Douglas Meredith will continue as bmxecu- 
tive Vice-President and Chairman of the finance committee. 

Four new officers also were elected on Jan. 28. They are Roy L. 
Johnson, Director of Personnel and Purchasing, who was made As- 
sistant Vice-President; Addison C. Pond as Mortgage Loan Inspector; 
Dwight E. Stafford as Chicf Auditor, and Loriman S. Brigham as Chief 
Accountant.—V. 161, p. 1658. 


National Pumps Corp.—Assets Transferred— 
See Tokneim Oil Tank & Pump Co. below.—V. 166, p. 2561. 


National Sugar Refining Co.—Transfer Agent— 

The New York Trust C6., 100 Broadway, New York, N. Y., has 
been appointed transfer agent, effective Feb. 1, 1948, and dividend 
disbursing agent for the capital stock.—V. 164, p. 2294. 





National Tea Co., Chicago—Larger Quarterly Dividend 
The directors on Jan. 26 declared a regular quarterly dividend of 
37's cents per share on the common stock, par $10, payable March 1 


to holders of record Feb. 16. Previously, the company made regular 
quarterly distributions of 25 cents per share on this issue, and, in 
addition, an extra of 37'2 cents was paid on Jan. 2, 1948, compared 
With an extra of 25 cents on yan. 2, 1947.—V. 167, p. 255. 


New England Electric System (& Subs.)—Earnings— 

i2 Months Ended Sept. 30 1947 194: 
Gross operating revenue $96,078,155 $88,606,021 
Operating expenses 80,531,585 71,682,346 


$15,546,570 $16,923,675 
2,039,356 1,119,591 


Net operating income 
Other income 


$17,585,926 $18,043,266 
8,478,255 8,501,919 


Net operating and other income 
Interest and other charges 
$9,107,671 


Net income $9,541,347 


Earnings per common share “ $1.36 $1.42 
V. 166, p. 1686. 
New England Gas & Electric Association —- Bonds 


Placed Privately—The First Boston Corp., it was an- 
nounced Jan. 26, has placed privately with certain in- 
stitutions $5,225,000 20-year sinking fund collateral 3%;% 
bonds, series B due 1968. The bonds were sold to the 
Travelers Insurance Co. and Aetna Life Insurance Co. 
in the amounts of $2,613,000 and $2,612,000, respectively. 


Proceeds will be used to acquire additional common shares of Crepe 
& Vineyard Electric Co., New Bedford Gas & Edison Light Co. and 
Wercester Gas & Light Co. 

The SEC on Jan. 14 approved the issue and granted company ex- 
emption from its competitive bidding rule in this instance. The SEC, 
hewever, outlined conditions under which such exemptions would not 
be granted in the future. 

It will not grant exemptions, the SEC said, where applicants diseuss 
or hegotiate terms of sale with prospective purchasers o! securities 
before they are authorized to do so by the Commission. 

The rule from which the SEC granted the exemption requires com- 
petitive bidding in connection with the public sale of the securities 
of any registered helding company or its subsidiaries, unless the Com- 
mission finds it is not necessary in order to protect prospeciive 
purchasers. 


Electric Output Up 11.96%— 

For the week ended January 23, this Association reports electric 
output of 16,285,840 kwh. This is an increase of 1,739,489 kwh., or 
11.96% above production of 14,546,351 kwh. for the corresponding 
week a year ago. 

Gas output is reported at 257,200,000 cu. ft. This is an increase 
of 44,724,000 cu. ft., or 21.05‘) above production of 212,476,000 cu. ft. 
for the corresponding week a year ago.—V. 167, p. 435. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31 1¢47—-3 Mos.—1946 1947-12 Mos.-—1946 
$ $ $ $ 
*38,091,170 33,562 
31,782,782 27,408, 


Ww 


Operating revenues 
+Operating expenses 
Federal income and ex- 
cess profits taxes 742 334 
Other taxes 2,194,774 


85°141,810,209 128,913,545 
75 118,701,908 105,154,199 


2 
re) 
‘ 


to 


£256,949 
2,231,862 


2,637,974 {1 
8,723,100 8,572,113 


3,371,280 


$3,664,799 11,747,227 $13,995,497 


Net. oper. income 
*Ocher income (net?_ 73,849 Dr123,645 119,168 Dr456,611 
Total income 3,445,129 3,541,154 11,866,395 13,538,886 
Interest deductions 1,461,870 1,106,140 5,233,201 4,363,962 
Net income 1,983 259 2,435,014 6,633,194 9,174,924 
Dividends 1,555,701 2,333,551 6,611,729 9,334,206 
Balance 427,558 101,463 21,465 $159 282 
Earnings per share $1.27 $1.57 $4.26 $5.90 


*“Operating revenues’’ include for the three months and the twelve 
months ending Dee. 31, 1847 approximately $213,800 and $598,800, 
respectively, subject to refund in the event of an adverse decision 
in a pending rate case. 

*Operating expenses’’ exclude amounts of $173,562, $173,562, $694,- 
257, $694,257, for the respective periods shown representing that 
portion of employees’ service pension accruals, which were charged 
to miscellaneous deductions from income in order to comply with the 
accounting requirements of the Federal Communications Commission, 
and are included in “other income (net).’’ The company consicers 
that these amounts were, in fact, current operating expenses. 

‘Includes the cffect oi estimated refund arising from carry-back of 
excess profits credit. S$Deficit——V. 167, p. 435. 


New Orleans Public Service Inc.—Earnings— 


Period End. Nov. 30— 1947—-Month—1946 1947—-12 Mos.—-1946 
Operating revenues $2,693,259 $2,439,552 $32,792,120 $31,144,050 


Oper. expenses 1,616,153 1,386,713 18,989,956 16,772,116 
Federal] taxes 239,804 229,286 3,171,313 3,727,527 
Other taxes 260,815 250,036 3,215,885 3,170,976 
Prop. retire. res. approp. 300,000 294.500 3,710,500 3,731,523 
Net oper. revenue $276,487 $279,017 $3,704,466 $3,741,908 
Other income (net) 9,782 12,81C 133.375 128,613 
Gross income $286,269 $291,827 $3,837,841 $3,870,521 
Int. on mort. bonds 87,604 88,489 1,058,333 1,061,930 
Other int. and deduct. 4,847 30,394 201,912 316,920 
Net income $193,818 $172,944 $2,577,596 $2,491,571 
Dividends applic. to pref. stock for the period -369,548 369.548 
Balance $2,208,048 $2,122.123 


V. 167, p. 255. 


New York Chicago & St. Louis RR.—May Soon Take 
Care of Dividend Arrearages— 

Reports in the financial district on Jan. 27 indicated that a plan 
for the recapitalization of this companv, which would eliminate the 
arrears on the present 6% cumulative pfd. stock through an exchange of 
stock and put the company in shape for a merger with the Wheeling 
& Lake Erie Ry., soon would be presented to the Nickel Plate directors. 

The present 6‘) preferred stock was $84 a share in arrears on 
Jan. 1. Wall Street sources said that these would be taken care of 
by offering the preferred holaers 1.3 shares of new 5’ preferred 
stock, 0.3 of a share of 4’) second preferred stock, convertible into 
common stock at $650 per share, and one-half share of common stock 
tor each share of present preferred stock held. 


Plans Issue of Equipment Trust Certificates— 


The company has asked the ICC to approve issuance of $1,400.000 
of serial equipment trust certificates, to be dated March 1, 1948, 
and to mature annually for 10 years. Proceeds of the certificates 
will cover 80% of the cost of 4€0 box cars. The company is adver- 
tising for bids of not less than 99% of par. 

Bids for purchase of the certificates will be received up to Feb. 10. 

V. 167, p. 435. 


New York Dock Co.—Larger Dividend—New Directors 

The directors have declared a dividend of $1.75 per share on the 
$5 non-cumulative preferred stock, no par value, out of surplus net 
earnings for the year 1947, payable March 1 to holders of record 
Feb. 14. Distributions of $1.50 each were made on March 1 and 
Sept. 1, 1947. 

Harold J. Caster of Pottsville, Pa.. Harry ©. Kilnatrick of New 
York City, and John F. McGlinn of Reading, Pa., have been elected 


directors.—V. 166, p. 1791. a 
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New York New Haven & Hartford RR.—Equip. Trusts 
Offered—A group headed by Halsey, Stuart & Co. Inc. 
won the award Jan. 28 of $6,480,000 25s;% equipment 
trust certificates, maturing $432,000 annually each Feb. 1, 
1949 to 1963, inclusive. The certificates, issued under 
the Philadelphia plan, were immediately re-offered by 
the group, subject to ICC authorization, at prices to yield 
from 1.50% to 2.95%, according to maturity. 

R. W. 


Other members of the offering group include: 
Pressprich & Co.; Bear, Stearns & Co.; A. G. Becker & 
Co., Inc.; Hornblower & Weeks; Otis & Co.; Gregory & 
Son, Inc.; First of Michigan Corp.; Freeman & Co; The 
Milwaukee Co.; Wm. E. Pollock & Co. Inc.; Julien Col- 
lins & Co.; Schwabacher & Co.; The First Cleveland 
Corp.; Mason, Moran & Co.; McMaster Hutchinson & 
Co.; Mullaney, Ross & Co.; Alfred O’Gara & Co., and 


F. S. Yantis & Co., Inc. 

The issue was awarded on a bid of 98.58466. Other bids received for 
a 252% rate were: Salomon Bros, & Hutzler, 98.55; and Harris, Hail 
& Co., Inc. 98.14. 

Proceeds oi ie issue will be used to provide for not more than 
75° of the cost, estimated at $8,640,000, of the following new stand- 
alid-guage railroad eqvipment; 20 all-steel streamlined passenger 
coaches; 25 all-stee] streamlined parlor-chair cars; 20 all-stee] stream- 
lined baggage-parlor-lounge cars; five par-lor-lounge cars; and 10 all- 
steel streamlined grill cars. 


Obituary— 

Dean F. Willey, Vice-President in charge of operation, 
and engineering, died un Jan. 23 at Hamden, Conn., of a heart attack. 
He was 51 years old. 

Interest Payment Authorized— 

The directors have authorized an interest payment of 2144’ on the 
general mortgage convertible 4'!»2 series A income bonds, payable 
May 1 to holders of record April 15. This is for the first income pe- 
riod beginning July 1, 147 


Earnings for December and 12 Months— 

The company reports for the year 1947 a net income deficit after 
fixed charges on the old capital structure for the nine months ended 
Sept. 30, 1947 and on the reorganized basis for October, November and 
December of $3,253,260 betore a Federal income carry-back tax credit 
of $881,000 and $2,372,260 after the carry-back tax credit. This com- 
pares with a deficit of $9,510,788 before a carry-back tax credit of 
$3,145,000 and a deficit of $6,365,788 after the tax credit for the year 
1946. Restating the old fixed charges for July, August and September, 
1947 on the basis of the new fixed and contingent charges, the deficit 


maintenance 


for the year 1947 would have been $2,760,239 before the carry-back 
credit and $1,879,239 after the tax credit. 
Gross revenues for t.e vear 1947 amounted to $155,815,387, an in- 


crease of $6,555,874 or 4.4%, over the year 1946; freight increased 
$7,764,454 or 10.1’, and passenger decreased $3,944,716 or 6.6%. All 
other revenues increased $2,736,136 or 22.3%. 

Operating expenses for the year 1947 were $127,159,796, a decrease 
of $1,068,023 or .8’7 under the year 1946. Tax accruals of $11,534,878 
were $4,614,396 more than the year 1946. The operating ratio of 81.6 
compares with 85.9 for 1946. 


STATEMENT OF INCOME ACCOUNT 


Month of December— 1947 1°46 
Total operating revenue $14,582,163 $12,264,664 
Net railway operating income 329,848 191,708 
Income available for fixed charges 902.502 442.697 
+Net after charges (reorganized basis) 84,054 578,186 
Incl. Federal income carry-back tax credit of Dr224,000 400,009 

12 Months Ended Dec. 31 1947 1946 

$ $ 
Total operating revenue 155,815,387 149.259,513 
income 4,726,131 958,326 


Net railway operating 


Income available for fixed charges 5,616,230 


8,982,536 


+Net after charges (reorg. basis Oct. 1, 1947) *2.372.260 *6,365,788 
+Net after charges (reorg. ba‘is July 1, 1947) *1,879,239 *6,365.788 
Incl. Federal income carry-back credit of_ 881,000 3,145,000 

*Deficit. tIncludes operations of the Boston & Providence RR., but 


excludes fixed charges of that company under the plan of reorganiza- 
tion. Also includes accrued and unpaid charges against Boston and 
Providence properties for Boston Termina] Co. taxes and bond interest. 

For December, 1°47, it is estimated that the Old Colony operations 
resulted in qa net railway operating deficit of $388,000; for the Boston 
and Providence the e timated deficit was $450,000, and the remainder 
of the New Haven System had a net railway operating income of 
$1,167,848. 

For the 12 months of 
operations resulted in a net railway operating deficit of $3.170,000; 
for the Boston and Providence the estimated deficit was $3,869,000, 
and the remainder of the New Haven System had a net railway oper- 
ating income of $11,765,131.—V. 167, p. 435. 


1947, it is estimated that the Old Colony 


New York Steam Corp.—Earnings— 


Period End. Dec. 31 1947—-3 Mos.—1946 1947—-12 Mos.— 1946 
Operating revenues $5.217.100 $3,790,419 $16.948.997 $14.000,302 
Operating expenses 3,478,684 2,780,689 11,022,687 9,196,682 
Maintenance 437.008 373,506 1.737.457 1,461,854 
Depreciation 300.000 305,000 1,000,000 1,000,000 
TIE ac satettgtiinss sons 484,466 434,257 1,818.682 1,719,198 

Operating income $516,942 *$103,033 $1,370,171 $622,568 
Non-oper, income (net) 11,443 13,371 51,556 38,029 

Gress income $528,385 $89,662 $1,421,727 $660,597 
Income deductions 290,147 281,635 1,134,002 1,119,686 
*+Approp. net income 50,090 50,000 250,000 250,000 

Balance $188,238 $421,297 $37,725 $709,089 
Sales of steam (M lbs.) 4,309,464 3,488,070 15,047,912 13,239,793 

*Loss. tFor acquisition of bonds or of new property.—V. 166, 
p. 2213. 

New York Telephone Co.—Bonds Offered—Morgan 


Stanley & Co. and associates on Jan. 28 offered $60,000,- 
000 refunding mortgage 313% bonds, series E at 101.43 
and interest. The issue was heavily oversubscribed. 

The issue was awarded Jan. 28 on a bid of 100.85. Halsey, Stuart & 
Co. Inc. bid 100.4199 for 3%¢s. , 

Dated Feb. 1, 1948; due Feb. 1, 1978. 

Interest payable Feb. 1 and Aug. 1 in N. Y. City. Redeemable, at 
option of company, in whole or in part, on any date, upon at least 30 
days’ notice, at 104.43” , to and including Jan. 31, 1949, and thereafter 
at decreasing redemption prices, in each case with accrued interest. 

Bonds will be legal investments for savings banks organized under 
the laws of New York, Connecticut, Maine, Massachusetts, New Hamp- 
Shire, New Jersey and Rhode Island. 


CAPITAL SECURITIES, GIVING EFFECT TO THIS ISSUE 


Authorized Outstanding 
Ref. mtge. 3% bonds, series C, due 
Oct. 15, 1964____ : : $75,000,000 $75,000,000 
Ref. mtge. 254% bonds, series D, due 
July 15, 1982_.______ _.. 125,000,000 125,000,000 
Ref. mtge. 3%“ bonds, series E, due 
Feb. 1, 30786...__- : _.. 60,000,000 60,000,000 


Common stock (par $100) on 5,500,000 shs. * 4,213,00 shs. 

BUSINESS—The business of the company is that of furnishing com- 
munication services, mainly local and toll telephone service, in the 
State of New York and in a small portion of the State of Connecticut. 
The company was incorporated in New York June 18, 1896. American 
Telephone and Telegraph Co. owns of record and beneficially all of 
the outstanding common stock. 

On Dec. 31, 1947, the company had 4,019,963 telephones in service, of 





which 4,006,211 were in the State of New York. Company estimates 
that other companies operating within that State had approximately 
322,000 telephones in service on the same date, With very minor 
exceptions, the company does not furnish local service in the localities 
served by such companies, but connects with them under traffic agree- 
ments providing for the handling of toll calls and for the division of 
revenues therefrom. 

On Dec. 31, 1947, the company was furnishing local service in 493 
exchange areas. 

The company furnishes toll service between points within the terri- 
tory in which it operates, in certain cases in conjunction with con- 
necting companies. The company also furnishes toll service between 
points within and points outside of such territory in conjuction with 
other companies, principally New Jersey Bell Telephone Co., an affiliate, 
and American Telephone and Telegraph Co., parent, through which 
latter company the company has connections for the interchange of 
traffic with all other companies of the Bell System and the companies 
throughout the United States with which they connect, with telephone 
Systems in other countries, and with ships at sea. 

The communications services of the company also include teletype- 
writer exchange service, mobile radio telephone service and services 
and facilities for private line telephone and teletypewriter use, for 
transmission of radio broadcasting programs and other purposes. Rev- 
enues are also received from the Saie of advertising space in telephone 
directories. 


SUMMARY OF EARNINGS 
9 Mos. End. ———Calendar Years———— — 
Period Sept. 30,’47 1946 1945 1944 
852,292 193,651,353 


Local service revenues 178,935,763 230,610,080 2¢ 


5, 
69,422,384 91,291,734 83,599,641 68,160,920 
9 





Toll service revenues 
Other Gper. revenues 10,537,710 11,641,653 ,392,886 7,879,349 
Total oper. revenues_ ,258,895,857 333,543,467 298,604,819 269,691,622 


47,792,020 
26,746,030 
92,390,580 


51,125,978 
27,144,695 


55,663,152 68,500,870 
22,650,372 28,294,426 
112,764,068 137,430,497 107,729,884 


Current maintenance 


Depreciation 








Other oper. expenses 
Net oper. revenues 67,818,265 99,317,674 112,804,262 102,762,992 

Fed. taxes on income 12,519,800 22,078,084 42,054,891 37,700,000 

Other oper. taxes 27,260,108 34,064,410 32,457,304 7 





Net oper. income 28,038,357 43,175,180 38,292,067 
5 











Other income (net) 629,077 Dr494,651 Dr5,438,487 Dr1,327,356 
Total inceme 28,667,434 42,680,529 32,853,580 31,182,930 
Interest deduciions 3,515,716 3,138,448 3,936,974 4,111,522 
Net income 25,151,718 39,542,081 28,.916.606 27,071,408 
Dividends ceclared 25,278,000 33,704,000 28,437,750 26,331,250 


names of the underwriters and the principal 


as follows: 


Underwriter The 


amount underwritten are 
Morgan Stanley & Co._ $2,825,000 Jonnston, Lemon & Co. 175,000 
A. C. Allyn & Co. Inc. 750,000 Kalb, Voorhis & Co. 125,000 
American Securities Kalman & Co., Inc. 175,000 
Corp. 375,000 Kebbon, McCormick & 
Blyth & Co., Inc. 2,750,000 Co. 250,000 
Bosworth, Sullivan & A. M. Kidder & Co. 375,000 
Co... 125,000 Kidder, Peabody & Co. 2,750,000 
Bramhall, Barbour & Kirkpatrick-Pettis Co. 175,000 
Co., Inc. 250,000 Kuhn, Loeb & Co. 2,750,000 
Alex. Brown & Sons 500,000 W. C. Langley & Co. 750,000 
Butcher & Sherrerd___ 175,000 Lazard Freres & Co. 2,750,000 
Chaplin and Co.____-~- 100,000 Lee Higginson Corp. 1,250,000 
Clark, Dodge & Co.__~- 750,000 Lehman Brothers 2,750,000 
Cooley & Co. : 250.000 Laurence M. Marks & 
Dominick & Dominick_-_ 750,000 Co. 500,000 
The Dominion Mason-Hagan, Inc. 125,000 
Securities Corp.__---_ 250,000 McDonald & Co 250,000 
Drexel & Co. : ~ 1,250,000 Merrill Lynch, Pierce, 
Estabrook & Co._- wt 750,000 Fenner & Beane 1,250.000 
Fahey, Clark & Co. 125,000 Merrill, Turben & Co. 250,000 
Ferris & Co., Inc. 100,000 F. S. Moseley & Co. 1,250,000 
The First Boston Corp. 2,750,000 Maynard H. Murch & 
First of Michigan Corp. 375,000 Co. 250,000 
Folger, Nolan Inc. 375,000 The Ohio Co. 250,000 
Glore, Forgan & Co.___ 2,750,000 Paine, Webber, Jackson 
Goldman, Sachs & Co. 2,750,000 & Curtis 1,250,000 
Harriman Ripley & Co., R. W. Pressprich & Co. 1,250,000 
Inc. : Lhe 2,750,000 Putnam & Co. 375,000 
Harris, Hall] & Co. Smith, Barney & Co. 2,750,000 
(Inc.) 1,250,000 Stroud & Co., Inc. , 375,000 
Hayden, Miller & Co. 250,000 Tucker, Anthony & Co. 750,000 
Hayden, Sione & Co. 500,000 Union Securities Corp. 2,750,000 
Hemphill, Noyes & Co. 750,000 G. H. Walker & Co.___- 375,000 
Henry Herrman & Co. 175,006 White, Weld & Co. 1,250,000 
J. J. B. Hilliard & Son 125,000 Whiting, Weeks & 
Hornblower & Weeks__ 750,000 Stubbs : 375,000 
W. E. Hutton & Co.___ 750,000 The Wisconsin Co. 500,000 
The Miinois Co._ : 375,000 Dean Witter & Co. 750,000 
Indianapolis Bond and 
Share Corp. - 100,000 


—V. 


North American Light & Power Co.—Plan Appealed— 

It was announced on Jan. 24 that a group holding approximately 
30,000 shares of this company’s common stock has appealed to the 
Third Circuit Court at Philadelphia from the terms of the company’s 
dissolution plan, according to Percival E. Jackson, counsel for the 
group.—V. 167, p. 48. 


167, p. 436. 


Northeast Airlines, Ine.—Stock Offered— 


Having been advised of the effectiveness of a registration statement 
covering an offering to common stockholders of record at the close 
of business Feb. 2, 1948, of rights to subscribe at $20 per share to shares 
of new no par convertible preferred stock, having an annua] dividend 
rate of $1 per share, in the ratio of one share of preferred stock for 
each six shares of common stock held, the New York Curb Exchange 


on Jan. 29 announced that the common stock would be quoted ‘‘ex”’ 
said rights Jan. 20, 1948. 
These rights are exercisable on and after Feb. 9, 1948 and will 


expire on March 1, 1948. Until Oct. 1, 1948 each share of preferred 
stock will be convertible into 6% shares of common stock, the con- 
version ratio decreasing after that date. They will be stricken from 
dealings on the Exchange at the close of business on Feb. 27, 1948. 

These rights were admitted to ‘‘when issued’ dealings at the Curb 
Exchange opening on Jan. 29. The company is also issuing to its 
common stockholders “Contingent Stock Purchase Warrants'’ which 
are not being admitted to dealings on the Curb. These warrants 
evidence the rights to purchase as many additional shares of the 
preferred stock not purchased pursuant to the exercise of the sub- 
scription rights. 


Notes Extended— 

A three-months’ extension of the maturity of $1,100,000 of notes 
was granted by the SEC Jan. 26. 

Under the extension, the notes will mature March 31. 
neld by Atlas Corp.—V. 167, p. 256. 


Northern States Power Co, (Del.)—-Weekly Output— 

Electric output of this company for the week ended Jan. 24, 1948, 
totaled 64,330,000 kwh. as compared with 56,093,000 kwh. for the 
corresponding week last year, an increase cf 14.7‘«.—V. 167, p. 471. 


They are 


Northern Transportation Co., Green Bay, Wis.—Files 


With SEC— 

The company on Jan. 19 filed a letter of notification with the SEC 
for 5,000 shares (no par) common stock, to be offered at $10 each, 
without underwriting. Proceeds will be used to construct a terminal. 
—V. 114, p. 1660. 


Northrop Aircraft, Inc.—Unit’s Plant for Sale— 

The operating business and assets of Salisbury Motors, Inc., a 
subsidiary which initiated bankruptcy proceedings on Aug. 20, 1947, 
is being offered for sale by its receiver, George T. Goggin, 354 So. 


Spring Street, Los Angeles, Calif. Bids on the plant and its equip- 
ment will be received at the plant site in Pomona, Calif., at 2 p.m., 
Feb. 9, it Was announced. The property and equipment have been 
valued at $1,337,084.—V. 166, p. 1687. 


Ohio-Apex, Inc., Nitro, W. Va.—Secondary Offering— 
Doolittle & Co., Buffalo, recently offered 11,400 shares 
($1 par) common stock. Proceeds go to selling stock- 
holders.—V. 165, p. 3287. 





Earnings— 
1947 1946 
$17,321,380 $15,310,542 
7,870,120 7,162,994 


Oklahoma Natural Gas Co. 
12 Mos. Ended Nov. 30— 
Operating revenues Se rege as 
Operation 


Maintenance 866,305 586,845 
General taxes a 1,068,928 866,799 
Federal and State taxes on income 1,900,200 1,749,250 


1,661,661 


$3,954,167 


Retirement reserve accruals 1,721,367 


Utility operating income___- $3,223,287 
Other income—net 25,521 34,096 
Gross income $3,979,688 $3.257,383 
Income deductions 656,053 649,254 
Net income $3,323,635 $2,608,129 
Preferred stock dividend requirements 427,500 427,500 


Balance for eommen stock and surplus $2,896,135 $2,180,629 


—V. 167, p. 256. 


Orange Crush, Ltd.—Dividend Action Deferred— 

The directors have voted to defer action on the dividend which 
ordinar:ly would be payable on or about Feb. 2. An initial distribution 
of 15 cents per share was made on May 1, last, which was followed 
by a similar payment on Aug. 1 and Nov. 1.—V. 164, p. 1727. 


Pacific Gas & Electric Co.—Rights to Stockholders— 
The cffer to its commen stockholders, within 
the next few weeks, the right to purchase, at par ($25 per share), 
one additional share of common stock for each 10 shares held. The 
oifering will be made subject to approval of the California P. U. Com- 
mission. An applicaticn was filed last week with the Commission for 


company intends to 


authority to issue and sell 686,953 shares of common stock having 
an aggregate par value of $17,173,825. 

A registration statement covering the proposed offering also will 
be filed with the SEC. 

The company expects, through the sale of this stock, to obtain 
additicnal equity funds to carry forward the large construction pro- 


gram required to provide fur the rapid growth of its service demands 


in northern and central California. 

The proposed offering will be the eighth of a 
offerings by the company from time to time over a period of many 
years. The most recent offering of this type was made last vear, 
when common stockholders of record on May 12, 1947, were offered 
an opportunity to purchase additions] shares to the extent of 10% of 
their holdings. The offering, which was not underwritten, was more 
than 97‘. subscribed, upwards of 47,000 individual subscriptions be- 
ing received for an aggregate of $15,204,175 par value of stock. 

As soon as possible after the effective date of the registration state- 
ment the company plans to mail to its common stockholders pros- 
pectuses covering the proposed oficring, accompanied instruc- 
tions relating to the exercise of subscription rights.—V 156. 


series of similar par 


by tull 
167, p. 


Pacific Telephone & Telegraph Co.—Earnings — 
Subsidiary, Bell Telephone Co. of Nevada) 
1947—3 Mos.—1946 1947—-12 Mos.—1946 
$ $ $ $ 
76,037,530 67,221,092 2 
63,875,496 55,362,686 23 
6,838,451 5,965,638 26,064,250 


5,373,583 5,892,768 17,381,069 


(Including 
Period End. Nov. 30 


Operating revenues 
Operating expenses 
*Taxes 


78,636,941 265,024,078 
35,191,622 215,523,704 
22,827,539 
26,672,335 


Net operating income 


Other income inet) 399,998 Dr40,206 755,362 Dr3,719,688 
Total income S.47 5.852.562 18,136,431 22,953,147 
Interest deductions 1,81 0 1,094,935 5,806,864 3,448,703 


4,757,627 12,329,567 19,504,444 


Net income . 3, 
Preferred dividends . 1,230,000 1,230,000 4.920.000 4,920,000 
Common dividends 1,811,925 3,691,875 8,850,002 15,587,917 
Earnings per com share $0.98 $1.43 $2.68 $5.93 
*Includes an estimated refund arising from carry-back of excess 
profits crdic of $338,000 for the 12-month period ended in 1947 and 


$1,003,000 and $2.244,000, respectively, for the three and 12-month 


periods ended in 1946. 
$75,000,000 Bond Issue Approved— 


The’ California P. U. Cemmission has authorized the 
sel! $75,000,000 30-year debentures at competitive bidding. 


company toa 
The money 


will be used to retire loans from American Telephone & Telegraph 
Co., for construction and other corporate purposes.—V. 167, p. 256; 
V. 166, p. 2562. 


Park Chemical Co., Detroit—Files With SEC— 

The company on Jan. 19 filed a letter of nctification with the SEC 
for 25,000 shares ($1 par) common stock, to be offered at $4.25 each, 
without underwriting. Proceeds will be used for working capital. 

V. 166, p. 2213. 


Park City Consolidated Mines Co., Salt Lake City, 


Utah—Seeks New Leases— 

Carl Stehle. President, on Jan. 26 reported that the company’s ore 
reserves continue to be sufficient to operate its Ruth property for 
some time. He added that the company is also now negotiating for 
leases on a tract of land in the vicinity cf Fredericktown, Mo., which 
hold out the prospect of developing into a substantial ore reserve. 

The company has produced lead ores since resumption of operations 
in 1944 to values considerably over $2,000,000, or at the rate of more 
than $500,000 yearly. It had previously been erroneously reported 
that output since date of resumption had totaled over $500,0C0. See 


V. 167, p. 256. 


Parkview Drugs, Inc., Kansas City, Mo.—Registers 


With SEC— 

The company on Jan, 27 filed a registration statement with the SEC 
covering 100,000 shares of preferential cumulative 35c. participating 
stock ($4.50 par). Underwriter, Straus & Blosser, Chicago. The stock 
will be offered at $5.25 per Share. Of the proceeds $140,000 will be 
used to reimburse company for funds used to purchase McFarland 
Drug Co., Topeka, Kan., and the $332,500 balance will be used for 
working capital and expansion of business; retail drug stores. 


Pennsylvania RR.—Equipment Financing- - 


The company Jan. 22 asked the ICC for authority to issue $10,- 
690,000 of equipment trust certificates, the second instalment of a 
proposed total of $32.910,000 to be issued to finance equipment pur- 
chases totaling $41,137,500. 

Bids for the purchase of the certificates will be 
—V. 167, p. 256. 


received Feb. 3. 


Peoples Brewing Co. of Trenton, N. J.—Tenders— 


The Trenton Trust Co., Trenton, N. J., will until 3 p.m. Feb. 19 
receive bids for the sale to it of extended first mortgage 4° bonds 
cue May 1, 1953, at a flat price to include principal and all un- 
matured interest, to exhaust the sum of $50,493. Accepted bonds 
should be srrendered to the bank on or before March 5, 1948.— 


V. 165, p. 943. —_ 
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Philadelphia Electric Co.—Registers With SEC— 

registration statement with the SEC 
mortgage bonds, due 1978, 
Morgan Stanley & Co. 


The company on Jan. 20 filed a 
covering $25,090,000 first and refunding 
and 150,000 shares ($100 par) preferred stock. 


is named underwriter for the stock, Bonds will be offered under 
competitive bidding. Proceeds will be used to finance a _ six-year 
program of electric, gas and steam facilities estimated to cost $235,- 
000,000. 

Weekly Output Shows 8.6% Increase— 

The electric output of this company and its subsidiaries for the 
week ended Jan. 24, 1948 amounted to 153,940,000 kwh., an increase 
of 12,209,000 kwh., or 8.6% over the corresponding week cf 197. 


V. 167, p. 472. 


Phillips Petroleum Co.—New West Texas Discovery— 


It was announced on Jan. 23 that this company has a new discovery 
well in its No. 5-M University, Section 31, Block 13, Andrews County, 
Texas. The well flowed oil ai the rate of 75 barrels per hour on a 
drill stem test of the top 25 feet of the Ellenburger dolomite formation 
at a total depth of 10,380 feet. This is the first test to drill to this 
formation in the South Fullerton Field which has oil production from 
two shallower formations, the Devonian at 8,700 feet and Clear Fork 
at 7,000 feet. The well is drilling ahead to determine the total 
thickness of the new productive zone, the announcement concluded. 
—V. 167, p. 50. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended Jan. 24, 1948, totaled 260,592,000 kwh., as com- 
pared with 224,456,000 kwh. for the corresponding week last year, an 
increase of 16.1‘. .—V. 167, p. 472. 


Pitney-Bowes, Inc., Stamford, Conn.—Files With SEC 


notification with the SEC 
is to be offered employees 


Jan. 7 filed a ietter of 
common stock which 
167, p. 291. 


The company on 
for 7,500 shares of 
at $10.19 a share.—V. 


Planet Corp., Lansing, Mich.—Files With SEC— 

letter of notification with the SEC 
for 50,000 share ($1 par) common to be offered at $2 per share. 
Underwriter, Smith, Hague & Co., Detroit. Proceeds will be used to 
pay off mortgage and apply to working capital. 


The company on Jan. 8 filed a 


Prentiss Wabers Products Co.—Annual Report— 


Year End. Oct. 31 1947 i946 1945 1944 
Net sales $7,814,737 $4,364.207 $5,608,083 $6,653,597 
Cost of sales 6,066,159 3,146,736 4,294,141 4,740,121 
Sell. adm. & gen. exp. 538,248 350,385 283,621 247,036 





$1,666,446 


Operating income $1,210,329 $867,087 $1,030,320 
Other income (net) 22,506 58,148 37,444 43,918 

Total income $1,232,835 $925,235 $1,067,764 $1,710,358 
Interest expense 5,358 6,089 8,707 12,268 
Other charge "150,000 $75,000 $100,000 $180,000 
Prov. for taxes on inc. 514,480 434,162 796,500 1,255,193 

Net income $562,998 $409,984 $162,557 $262,896 
Previous earned surplus 733,012 369,537 665,696 448,859 
Additions to earn. surp. 14,023 : 





$828,253 $711,756 


Total surplus $1,296,010 $793,545 
Cash dividends paid 150,72: 60,533 57,755 38,508 
Net refund on reneg. of 
war contracts 65,494 2,551 
Stock dividend 197,535 * 325,000 
Additional amor ches 10,467 
Additional prior years’ 
state income taxe 2.612 - E 
Increase in re for bad 
cebt, eic. 5.000 5.000 
Earned surp. Oct. 31 $940,140 $733,012 $369,537 $665,696 


amortization charges for prior years on war facilities. 
consisting of 38,508 shares common stock (par 
paid in surplus of $60,089 applied to stock 
Provision for deflationary inventory $Provision for 
renegotiation on war contracts, {Provision for contingencies. 
NOTE—Net profit for 1947 was equal to $2.85 per share based on 


*Additional 
tStock dividend of 150 
$10) or $385,080, less 
dividend 


losses. 


197,819 common shares, es compared with $5.18 per share in 1946 
based on 75,156 common shares 
BALANCE SHEET—OCT. 31, 1947 

ASSETS—Cash, $453,912: accounts receivable, trade, etc., less re- 
serves of $15,000 for doubtful accounts and cash discount), $854,240; 
notes and advances due within one year, $51,637; raw materials (at 
cost or market valucs), $698,421; finished and in process goods (at 
standard values), $303,716; material in transit, $76,182; notes and 
contract advances due after one year, $249,458; investments in stocks, 
$6.000; life insurance cash surrender value, $17,814; property, plant 
and equipment assets ‘less reserve for depreciation $302,136), $774,490; 
construction in progress, $50,932; prepaid und deferred charges, $80,330; 


patents, $1; total, $3,617,134 

LIABILITIES—Accounts payable, trade, $300,894; serial note to banks 
due within one year, $70,000; other current liabilities, $74,849; accruec 
liabilities, $652,157; long term debt, $280,000; reserve for contingen- 
cies, $250,000; common stock, ($5 par) $989,095; paid in surplus, $60,- 
000; earned surplus, $940,140; total, $3,617,134.—V. 165, p. 341. 


(The) Pullman Co.—Earnings— 





Period End. Nov. 30 1947--Month—1946 1947-—11 Mos.—1946 
$ $ $ $ 

Sleeping Car Operations: 
Total revenues 9,240,047 8,517,782 101,504,005 122,036,911 
*Maintenance of cars ‘3,1 tia 3,410,743 39,132,355 42,382,441 
All other maintenance 89,622 101,737 1,113,266 2,498,608 
Conducting car opers. 4,225,955 4,275,528 47,353,726 58,613,133 
General expenses ‘ 577,083 607,137 6,126,131 6,966,156 

Net revenue 1,176,014 122,637 7,778,527 11,776,573 


Auxiliary Operations: 














Total revenues 394,654 440,199 4,372,685 4,260,075 

Total expenses 326,892 323,185 3,507,050 3,365,032 
Net revenue 67,762 117,014 655,635 895,043 
Total net rcvenue 1,243,776 239,651 8,644,162 12,671,616 

tTaxes accrued 638,329 264,546 7,623,569 8,711,440 
tOperating income 605,446 24,895 1,020,593 3,960,176 
*Includes: 

Depreciation 3°4,138 656,163 4,541,754 7,254,965 

Deprec. adjustments Cr7,815 4,523 Cr2,961,116 1,507 
+Includes: 

Payroll taxes 498, 669 395,609 5,956,506 5,352,653 

Federal income and ex- 
cess profits taxes Cr301,756 Aaa 1,416,139 


{Does not include rentals on cars loaded from RRs. and RFC: 
1947—-Month-—-1946 1947—-11 Mos.—1946 


$333,899 $293,784 $3,313,173 $4,143,207 
Moves General Offices— 
Effective Feb. 1, 1948 all of the company’s general offices became 


located in the Merchandise Mart, 222 West North Bank Drive, Chicago, 
54, Ill. —V. 166, p, 2314. 


Public Service Co. of Colorado—Expansion— 
The company has broadened its plant expansion and improvement 
program to $34,000,000, according to reports. This is te largest 
property expenditure for which the company has ever budgeted. In- 


cluded in the program is a $14,350,000 steam power piant to be 
built in South Denver. 

The purpose of the program is to provide a tenfold increase in 
local electricity output in the next four years.—-V. 166, p. 2214. 


Public Service Co. of New Mexico—Bond Issue Ap- 
proved— 

Approval of the issuance and sale of $1,000,000 3% first mortgage 
bonds due 1978, by the company has been granted by, the SEC. 

John Hancock, Mutual Life Insurance Co., will buy $800,000 of the 
issue and New England Mutual Life Insurance Co. $200,000. Proceeds 
will be used to pay off a bank loan.—V. 167, p. 157. 


Punta Alegre Sugar Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 











1947 1946 1945 

Revenue from sugar $20,916,573 $12,143,074 $11,054,576 
Revenue from other sources ss 1,178,643 1,387,694 1,225,877 

Total revenue _ $22,095,216 $13,530,768 $12,320,452 
Operating expenses 15,772,747 10,103,194 8,901,638 
Miscell. charges, less credits (net) 547,693 204,533 103,530 

Profit on operations $5,774,776 $3,223,042 $3,315,284 
Interest (net) 60,730 Cr55,779 Cr3,378 
Profit on sale of securities Cr24,531 aoe S ; 
Provision for depreciation 584,949 436,673 494 262 
Loss on sale of land Ere ose = 133,906 sali leaaies 
Prov. for possible loss on advances 

to planters ‘ " 100,000 is " cali = 
Prov. for Cuban profits and int. 

taxes and U. S. income taxes = 1,720,365 905,458 946,437 

Net income for year $3,454,722 $1,802,783 $1,877,963 
Dividends paid 1,228,352 409 530 409,530 
No. of shares outstanding eres 819,060 409,530 409,530 
Earnings per share cpelegea. $4.22 $4.40 $4.59 

CONSOLIDATED BALANCE SHEET, SEPT. 30 

ASSETS— 1947 1946 1945 
Cash in banks and on hand $5,498,412 $3,278,291 $3,286,841 
Accounts receivable, miscellaneous__ 428,448 315,994 226,075 
§Sugar on hand or pending litigation 1,707,826 1,563,871 605,528 
§Blackstrap molasses on hand or 

pending liquidation ies 776,276 981,293 622,500 
Advances to pianters ‘ 753,525 799,359 587,221 
Supplies in commercial stores, at 

cost 366,681 157,928 135,296 
tU. S. Govt. securs. (per contra)_- 1,006,927 702,042 


Other working assets _ 2,330,916 1,846,634 1,507.81 





Investments . 351,152 339,752 337,752 

tNet fixed asset: === dj dia,4a0 13,210,302 13,652,127 

Deferred charges : A 57,482 62,342 40,767 
Total __... $25,543,444 $23,562,786 $21,704,042 
LIABILITIES 

Notes payable to bank (per contra)_ eal . $1,000,000 $700,000 

Accts. pay. and accrd. exps . $1,216,276 1,274,121 664,188 

Prov. for ship. exps. of sugar and 


molasses : 132,305 83,323 59,316 
Prov. for Cubin profits and interest 
taxes and U. S. income taxes 2 1,649,767 886,616 


946,687 


Liens (censos) on properties L. 4.070 4,070 4.070 
Deferred credit stiaias 44.005 44,005 42,825 
General reserve ~ 11,549,140 11,549,140 11,549,140 
Capital stock (par $1) 819,060 409,530 409,530 


Earned surplus . : eae 10,128,821 8,311,981 7,328,086 


.~- $25,543,444 $23,562,786 $21,704,042 


Total 

tAt cost and accrued interest, deposited ‘as collateral for notes pay- 
able to bank. ftAfter reserves for depreciation of $2,885,126 in 1947, 
$9,458,096 in 1946 and $9,163,258 in 1945. §At estimated realizable 


value. less advances received.—V. 165, p. 3288. 
Red Rock Bottling Co. of Cleveland—Files With SEC 
The company on Jan. 23 filed a letter of notification with the SEC 
for 40.656 Shares ($1 par) common, to be offered at par, without 
underwriting. Proceeds will be used for working capital.—vV. 166, 
p. 2422. 


Reiter-Foster Oil Corp., N. Y.—Files With SEC— 


The company on Jan. 16 filed a letter of notification with the SEC 


for 180,000 shares (50c. par) common stock to be offered at 80 cents. 
Underwriter, Frank W. Bennett & Co, Proceeds will be used for work- 
ing capital.—V. 166, p. 471. 


Rochester Gas & Electric Corp.—New Financing Plan 

The corporation arnounced Jan. 27 abandonment of plans to refund 
$7,657,000 in bonds. 

Ernest J. Howe, Financial Vice-President, said ‘‘adverse market con- 
ditions’’ were responsible. He added, however, that the corporation 
would procced with $16,029,000 of new financing. 

The corporation had intended to call $3,000,000 of 3°, bonds 
of 1966, $3,000,000 of 3%41% bonds of 1967 and $1,657,000 of 315% 
bonds of 1967. They were to have been offered at a coupon rate not 
to exceed 3 


Mr. Howe said the proposed new financing would include offering 
at competitive bidding, $9,020,0C0 at an interest rate not to exceed 
242%. Also planned was $&.000,000 in new preferred stock at a rate 
not to exceed 5’ and $2,000.000 in common stock. 

The common siock, consisting of 60,000 shares, will be taken by 
the General Public Utilities Corp., parent company of Rochester, 
—V. 167, p. 472. 


Roeser & Pendleton, Inc.—To Vote on Split— 

The stockholders will vote Feb. 3 on increasing the authorized no 
par value capitai stock f1om 409,000 shares to 1,000,000 shares and on 
approving a two-for-one split-up of the 216,815 outstanding shares. 

The stockholders will also vote on approving the retirement of 24,672 
shares now heid in the treasury.—V. 167, p. 474. 


(F. B.) Rogers Silver Co., Taunton, Mass.—Acquisition 

This company on Jan. 22 announced the purchase of the vhvsical 
assets cf the Chabot Silver Co., North Attleboro, Mass. Purchase 
includes all inventory, machinery, tools, dies, chucks and molds. 

The entire plani is being moved to Taunton by the Rogers company 
and will be included in the expansion of iis sterling department. It is 
planned to greatly increase the production of sterling silver at the 
Rogers Silver plant during 1948. Many new items are now being 
manufactured and numerous others are still in the tooling-up stage. 
The best selling items of the Chabot company will be added to the 
present line now being manufactured by Rogers company. 


Ross-Smith Corp., New York—Filing With SEC— 


On Jan. 26 a letter of ncetification was filed with the SEC for 2,000 


shares of common stock (par 5c.), to be offered at $4 per share. 
Underwriter, Cohu & Torrey. Proceeds go to Alban M. Ross-Smith, 
President. 


Royalite Oil Co., Ltd.—Moves Offices— 


Effective Jan. 26, 1948 the offices of this company, Madison Natural 
Gas Co. Ltd., Valley Pipe Line Co. Ltd. and Dalhousie Oil Co. Ltd. 
became located at 304—-9th Avenue West, Calgary, Alberta, Canada. 
—V. 166, p. 59. 


Russell Berg Fund, Inc.—Asset Value, Etc.— 


Net assets at Dec. 31, 1947 were $1,325,781, equal to $25.46 on 51,951 
outstanding shares of common stock, compared with $26:34 on a 
smaller number of shares outstanding on Sept. 30, 1947. At the end 
of the year the company held approximately 47%: of its net assets in 
U. S. Government bonds and cash, 21% in preferred stocks and 32’, 
in common stocks. Managers of the fund in a recent letter to share- 


the increase of nearly 7° in liquid assets during 
1947 was made because of the uncertainties in 
which occurred throughout the year.—V. 164. p. 


holders stated that 
the fourth quarter of 
the business outlook 
1331. 


St. Lawrence Corp., Ltd.—Plan Set Aside— 


The reorganization plan of this corporation wes set aside on Jan. 27 
by Justice Louis Boyer in Superior Court at Montreal, Canada. The 
plan had been approved by an overwhelming majority of stockholders. 

Justice Boyer rejected the capital rearrangement plan on the grounds 
that stockholders were ‘‘given incorrect and misleading and insufficient 
information on which to base their votes at the shareholders’ meeting.” 
He said the plan was ‘unfair’ and ‘‘in the sole interest of the common 
stockholders.”’ 

The plan was originally approved by the 
rendered Dec. 22, 1947. It was subsequently attacked by Joseph Mayr, 
New York investment dealer. Mr. Mayr’s opposition has now been 
upheld and the original judgment set aside. 

Justice Boyer said that issues in the case were questions as to the 
validity of the shareholders’ vote, the nature of the information given 
them and the fairness of the arrangement about which, he said, the 
Court now had new information. 

Judge Boyer said the proposed arrangement was approved by a larg: 
majority of shareholders of the company, but he said a large number 
of shareholders who voted for it were necessarily influenced by their 
holdings, such as the Van Alstyne interests which held 150,647 com- 


Court in a judgment 


mon and 2,550 preferred shares, and the Timmins interests which. 
owned 269,993 common end 14,900 preferred shares. 
The directors, with their own holding and through proxies, repre- 


sented 20,819 
the plan. 
“The plan,’’ Justice Boyer added, ‘‘would certainly affect the common 
shares favorably on the stock market and even a 5 or 10-point rise 
would net the Van Alstyne interests $753,235 or even to the extent o. 
$1,506,470.” 
The reorganization plan provided for creation of new first and second 


preferred and 231,263 common shares, had voted fo: 


preferred shares, The latter shares would be redeemable at a price 
to cover dividend arrears on the presently outstanding preferred 
shares. The common stock was unaffected by the plan. 


Present capitalization of the corporation consists of 264,401 class ‘‘A’’ 
4% cumulative convertible $50 par value preferred stock outstanding 
and 582,593 no par common shares outstanding. Under terms of the 
Plan there would be created 264,401 new first cumulative convertible 
redeemable preferred shares of $49 par value and 264,401 second 
cumulative redeemable $1 par preferred shares. Arrears on the present 
preferred stock total $5,552,421, or $21 a share, and each preferred 
or class ‘‘A’’ shareholder was to be given, under the plan, one first 
and one second preferred share. 

The plan provided that the second preferred stock carried a sinking 
fund feature and was redeemable at $21, or an amount equal to 


present dividend arrears on the class ‘‘A’’ stock. 

The rejection of the above-mentioned plan may mean that the 
similar plan of compromise for its subsidiary, St. Lawrence Paper 
Mills Co., Ltd., will have to be set aside for a new arrangement.— 


¥V. 367; p. Sd. 


St. Louis-San Francisco Ry.—Orders Diesels— 

This railroad is placing orders for four diesel-electric locomotives 
to be used on a 28-hour through freight between St. Louis and Pen- 
sacola, Fla., it was announced on Jan, 24. The cost will be $1,734,720 

Dieselization plans of the road call for through freight service 
from St. Louis to Texas points, St. Louis to Memphis and Pensacola 
and Kansas City to Birmingham. Purchases of new diesel equipment 





and facilities will cost in the neighborhood of $20,000,000.—V. 167, 
p. 474. 

San Jose Water Works—Earnings— 

12 Months Ended Nov. 30— 1947 1946 
Operating revenues yo $1,354,222 $1,223,924 
Operation (net) ‘a 389,822 310,439 
Maintenance 105,350 55,054 
General taxes 138,294 106,576 
Federal taxes on income 179,900 78,263 
Provision for depreciation — 111,446 103,907 

Gross profit ‘a $429,411 $569,680 
Non-operating income tie, 9,301 6,326 

Balance before deductions - $438,712 $576,006 
Deductions 102,388 224,914 

Net income ad $336,324 $351,092 
Dividends on preferred stock 35,626 35,626 

Balance available for common stock $300,698 $315,466 


—V. 167, p. 51. 


Seal-Peel, Inc., Detroit—Stock Offered—A. H. Vogel 
& Co., Detroit, on Jan. 21 offered 60,000 shares of com- 
mon stock (par $1) at $1.25 per share. 


Transfer agent, Manufacturers National Bank of Detroit. 
HISTORY AND BUSINESS—Company was incorporated in New 
York Nov. 13, 1944 (admitted to do business in Michigan July, 1945) 


for the general purpose of engaging in the production and sale of 
plastic protective coverings. 
The application of these 
coated affords protection 
abrasion, chipping, breakage, 
salt water, salt air, verdigris, fungus growth, grease 
application also waterproofs and moistureproofs the articles and 
affords ‘resistance to most acids and retards condensation and fire. 
The company’s customers include the United States Air Force, U. S. 
Army Ordnance, and the United States Navy. The company now 
list of approximately 2,000 industrial customers. 


items or parts thus 
scratches, shock, 
cold, ret, decay, 
and dirt. Such 


upon the 
corrosion, 


coverings 
against rust, 
rough handling, heat, 


has a diversified 

The company is now arranging for the distribution of its entire 
line through retail channels, and the market now developing shows 
favorable potentials. 

RESULTS OF OPERATIONS—For the first several years of opera- 


tions the company did not have an opportunity to conduct its business 
under conditions which would permit normal development and growth. 
Operations had hardly commenced when the termination of the war 
virtually cut off its principal outlets. And just as reconversion was 
beginning to reinstate orders, general widespread strike conditions 
caused considerable delays in shipments. In January 1946, for ex- 
ample, it is estimated thet approximately 80’ of the company’s 
customers were to all intents and purposes shut down. The company, 
therefore, sustained an operating loss of $17,614.31 for the fiscal year 
ended Oct. 31, 1945, and a loss of $38,916.33 in the fiscal year ended 
Oct. 31, 1946. However, for the fiscal year ended Oct. 31, 1947, the 
company showed a profit in the sum of $24,504, the first since com- 
mencement of operations. Operations for the months of November 
and December show a book profit (unaudited) of $4,173. 
CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
400,000 shs. 354,610 shs. 


Capital stock (par $1) 
from this offering will be 


PURPOSE—The proceeds to be derived 
added to the company’s working capital. 


STATEMENT OF EARNINGS, YEARS ENDED OCT, 31 











1947 1946 *1945 
Sales $144,366 $68,857 $23,596 
Cost of sales 56.864 48.874 17,940 
Administrative, gen. & selling exp. 65,919 58,661 23,465 
Profit from operations $21,583 7$38,678 +$17,809 
Other income 2,950 921 195 
Net profit $24,534 *$37,757 $17,614 
Other deductions 1,158 abi. 
Net profit 4 $24,534 +$38,916 +$17,614 
above costs & exp. 5,448 4,586 787 


Deprec. incl. in 


*Period Nov. 14, 1944 to Oct. 31, 1945. tLoss.—V. 164, p. 323. 
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Safeway Stores, Inc.—Buys Kansas Plant— 

This corporaticn has purchased a cereal plant. in Bonner Springs, 
Kensas. and wil! use the facilities for production of a variety of 
cereals to augment the supply of sponsored brands sold in its stores 
ir. the middle west. The seller was F. P. Kewit of Kansas City, Kan. 
Ne price was announced.—V. 167, P. 157. 


Securities Acceptance Corp.—Note Placed Privately— 
The company has placed privately with the Mutual Life 
Insurance Co. of New York $2,000,000 342% subordinated 
sinking fund note due Jan. 1, 1963. Proceeds will pro- 
vide $610,000 of additional funds and retire $1,390,000 
subordinated note dated Jan. 1, 1946. 


INCOME STATEMENT, 3 MONTHS ENDED DEC. 31, 1947 
Ecerned discount, interest, insur. and carrying charges, etc $875,231 
Interest costs, insur. costs, and prov. for credit losses 295,561 
General operating expenses 304.816 
Contribution to employees’ profit sharing pension trust 13,743 
P: vision for Federal income taxes 104,444 


Net income $156,667 


Belance earned surplus, Sept. 30, 1947 579,832 

Total income $736,499 
D:vidends on preferred stock 18,474 
D:-vidends on common stock 50,000 


Balance surplus, Dec. 21, 1947 $668,024 


BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash in banks and on hand, $3,401,313; notes receivable, 
$15,758,449; accounts receivable, $437; repossessed automobiles, etc., 
$22,188: cash surrender value of insurance on life of officer, $31,777; 
prepaid interest, insurance, etc., $55,150; automobiles used in business, 
$19,313; office building and land, $93,577; furniture and fixtures, 
$14,943; total, $20,388,147. 

LIABILITIES—Notes payable, short-term (unsecured), $13,190,000; 
dividends payable (paid Jan. 2, 1948), $68,752; accounts payable and 
accrued items, $412,463; dealers’ participating loss reserves, $520,739; 
reserve for credit losses, $150,000; deferred income, $1,257,093; mort- 
gsge payable, not assumed (secured by office building and land, pay- 


able in monthly instalments of $776 incl. interest at 3% ), $93,576; 
344% subordinated sinking fund note, due Jan. 1, 1961, $1,390,000; 
55 cumulative preferred stock (par $25), $1,500,000; common stock 


(par $4) $1,000,000; paid-in surplus, $137,500; earned surplus, $668,024; 
total, $20,388,147.—-V. 167, p. 51. 


Servel, Inc.—Earnings— 


Period End. Oct. 31— 1947—3 Mos.—1946 1947—-12 Mos.—1946 
*Net profit $1,440,245 +$1,809,260 $2,337,641 *$1,434,265 
Com. shs. outstand. 1,726,926 1,726,926 1,726,926 1,726,926 
Eearn. per com. share $0.80 $1.00 $1.20 $.067 

*After Federal taxes and all other charges. +After charging $450,000 
reconversion expenses against contingency reserve provided out of 
prior years earnings.—-V. 166, p. 2108. 


Shell Transport & Trading Co., Ltd.—Stock Sold— 


The company has anncunced that common stockholders subscribed 
te just over 95%, of the 9,648,544 common shares issued at the equiva- 
lent of $12 each. The balance—less than 5% of the issue—was taken 
u~ by the underwriters.—V. 166, p. 2108. 


Sierra Pacific Power Co.—Earnings— 














Period End. Nov. 30 1947—-Month—-1946 1947—12 Mos.—1946 
Overating revenues $313,540 $283,172 $3,453,520 $3,095,432 
© 2eration 156,998 121,889 1,609,627 1,281,070 
Diaintenance 25,012 35,479 301,154 223,158 
General taxes 29,201 27,873 304.967 279,364 
Federal taxes on inc. 18,200 23,800 286,266 325,227 
Retire. res. accruals & 

Amortization 15,628 16,188 192,140 195,023 

Utility oper. income $68,502 $57,943 $759,364 $791,589 
Osher income—net Dr173 123 3,614 8,521 

Gross income $68,329 $58,066 $762,979 $800.110 
I:.come deductions 10,688 8,130 115,344 113,073 

Net income $57,641 $49,937 $647,635 $687,037 


—V. 167, p. 292. 


(C. D.) Smith Drug Co., Grand Junction, Colo.—Stock 
©ffered—Peters, Writer & Christenten, Inc., Denver, on 
Jan. 16 offered 1,500 shares (par $50) 512% cumulative 
preferred stock at par. Proceeds will be used for work- 
ing capital and retirement of bank loans. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Dec. 31— 1947—Month— 1946 1947—-3 Mos.—1946 


Cross earnings $366,339 346,274 $1,132,815 $1,053,362 

Cper. & Maintenance 174,860 131,800 530,465 397,461 

Taxes : 62,195 75,001 199,706 230,405 

Iet., deprec., & div. 135,009 128,318 408,674 386,308 
Surplus *$5,725 $11,155 *$6,030 $39,188 
*Deficit.—V. 167, p. 292. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Jan. 24. 1948, 
tctaled 2,595,000 kwh. as compared with 2,391,000 kwh. for the cor- 
responding week last year, an increase of 8.5'-—V. 167, p. 474. 


Southern Pacific Transportation System—Earnings— 


Period End. Dec. 31 1947—Month—1946 1947-12 Mos.—1946 
$ $ $ $ 

48,224,490 33,126,327 529,021,013 484,836,392 

38,458,218 39,791,903 402,242,476 431,408,853 


Py. operating revenues 
Ey. operating expenses 


1,665,574 126,778,537 53,427,539 


9,766,272 


Net rev. fr. ry. opers. 
Fed. unemploy. ins. taxes 674,789 670,216 7,525.890 8,079,784 
Fed. retirement taxes 1,294,263 781,757 14,402,354 9,427,223 
.Federai income taxes 943,999CT13,594,796 23,037,951Cr45,.488.781 
Cther Federal taxes 25,202 13,689 169,419 336,678 
State, county and city 

taxes 1,537,547 4,853,154 15.979.680 18,159,692 
Miscellaneous taxes 18,260 Cr12,095 Cr38,523 
Equipment rents (net! 1,359,022 1,597,398 19,725,204 20,073,401 
Joint facil. rents (net) 96,599 79,142 1,294,203 1,353,539 


*Net ry. oper. income 3,834,850 3,915,505 44,655,931 41,524,526 
*Before provision for interest charges on outstanding debt, or other 
ton-operating income items. {Deficit.—V. 167, p. 475. 


Southwestern Public Service Co.—Common Stock Of- 
fered—Dillon, Read & Co., Inc., and associates on Jan. 27 
ennounced the underwriting of an offering by the com- 
pany of 103,113 shares of common stock (par $1), to 
folders of subscription warrants at $21 per share. 

OFFERING TO COMMON STOCKHOLDERS—Company has issued 
2) holders of common stock of record as of the close of business Jan. 
21, subscription warrants evidencing rights to subscribe, at $21 per 
saare, for 103,113 shares of common stock at the rate of one share 
ef common stock for each 11 shares held. The subscription warrants 
expire at 4 o’clock p.m. (EST), Feb. 2. 


Subscriptions are payable at Continental Bank & Trust Co.. New 


York, Boatmen’s National Bank of St. Louis, or Mercantile National 
Eank at Dallas. 





Transfer Agents—Continental Bank & Trust Co. of New York and 
Boatmen's National Bank of St. Louis, Mo. Registrars Empire Trust 
Co., New York, and Mississippi Valley Trust Co., St. Louis, Mo. 


PURPOSE—Net proceeds will be added to the general funds of the 
company and an amount equivalent thereto will be used for the con- 
struction of additions and improvements to the properties of the 
company and to repay bank loans of $900,000 and $350,000 obtained 
for such purposes from the Mercantile National Bank at Dallas and 
The Boatmen’s National Bank of Si. Louis, respectively. 

Sale of Preferred Stock Privately—Company has 
entered into a purchase agreement with Travelers In- 
surance Co., Hartford, Conn., for the sale of 10,000 shares 
of 5% cumulative preferred stock (par $100) at $100 
per share, simultaneously with the closing of the sale 
of the common stock now offered. The net proceeds 
to the company from the sale of the 5% preferred stock 
will be approximately $982,500. 

Continental Bank & Trust Co., New 
registrar for the new preferred stock. 


York, has been appointed 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Mucstanding 

$139,°00,000 

3,465,000 

9,700,000 

2,170,000 


a‘> series due 1971 


t 


Ist mtge. bonds, 
Jst mtge. bonds, ;% series due 1972 
Ist mtge. bonds, 3‘ series due 1977 
*Serial notes, 1.45%, to 2.60%, 


97 
27 


$2,500,000 


3.70’, cumul. pfd. stock (par $100) £35,000 shs. 22,410 shs. 
4.15’- cumul. pfd. stock (par $1C0) 50,000 shs. 42,590 shs. 
3.90% cumul pfd. stock (par $100) 20,000 shs. 20,000 shs. 
5‘, cumul. pfd. stock ‘par $100) £19,000 shs. 10,000 shs, 


Common stock (par $1) £1,500,000 shs. 1,237,354 shs. 

*Mortgage securing the bonds provides that bonds may be issued 
in one or more series subject to the limitation that not in excess of 
$500,000, 000 aggregate principal amount thereof may be issued at 
any time and subject to further restrictions contained in the mortgage. 

*Due $165,000 each March 25 from 1949 to 1956, inclusive, and 
$170,000 each March 25 from 1957 to 1961, inclusive. 

¢The 10,000 shares of 5% preferred stock were authorized by the 
directors Jan. 14, 1948 and transferred from the authorized but un- 
issued shares of 3.70‘% preferred stock, thereby reducing the author- 
ized number of shares of such stock to 35,000 shares. The authorized 
number of shares of common stock was increased from 1,250,000 shares 
to 1,500,000 shares on Jan. 13, 1948. 


BUSINESS—Company was organized in New Mexico Aug. 17, 1921, 
as Roswell Public Service Co., name being subsequently changed to 


Southwestern Public Service Co. As of Sept. 1, 1942, the company 
acquired from various affiliated) and non-affiliated -interests the 
greater portion cf the properties which it presently owns. These 


acquisitions were made pursuant to a plan of integration and sim- 
plification in accordance with Section 11 of the Public Utility Holding 
Company Act of 1935. Company has no parent and its only subs.diary 
is Dalhart Ice Co. 


The company is engaged principally in the generation, transmission, 
distribution and sale of elertric energy. Practically all of the com- 
pany’s electric energy is produced in its own plants. 


The territory served by the company comprises principally the 
region generally known «as the “Texas Panhandle,” extending north 
into the so-called “Oklahoma Panhandle,” and extending south in 
Texas to embrace the greater part of the so-called ‘South Plains” 
region. It also includes the Pecos Valley region in southeastern New 
Mexico, a relatively small area in east central New Mexico, the City 
of Santa Rosa in central New Mexico and part of one county in 


southwestern Kansas. 


The electric properties comprise a fully interconnected system except 
for the small communities. of Santa Rosa, New Mexico, and McLean 
and Texline, Texas. The primary system extends about 300 miles 


north and south and 129 miles east and west. From southwestern 
Kansas the principal transmission lines run south through Borger, 
Amarillo, Plainview and Lubbock, Texas, to Denver City, Texas, 


where a 104 mile, 115 KV transmission line connect 
Valley properties in New Mexico at Carlsbad. 

The present population (including population 
of the present territory is estimated by the 
mately 500,000. Of the electric operating 
approximately 16.65’, was derived 
in the fiscal year ended Aug. 31, 
in the two months sanded Oct. 31, 1947. 

In addition to its electric operations the company produces, pur- 
chases and sells natural gas, provides weter service and manufactures 
and sells ice. 

_ CONSTRUCTION PROGRAM—It is contemplated that the construc- 
tion program for the fiscal year ending Aug. 31, 1948, including cost 
of acquiring the Rule Building, will be financed substantially as 
follows: 
(1) Proceeds of sale of £%,.700.000 first mortgage bonds, 3’; 


with the Pecos 


served competitively) 
company at approxi- 
revenues of the company 
from the Amarillo service area 
1947 and approximately 15.00%, 


; series due 1977—approximately $9,690,000 
(2) Procceds of sale cf 19,000 shares of 5% pfd. stock ‘est.) 982,500 
(3) Minimum proceeds of sale of common stock 1,965,386 

Total _ = : _ $12,637,886 


UNDERWRITERS—The names of the principal underwriters who 
have severally agreed to purchase not exceeding the respective num- 


ber of shares of common stock set opposite their respective names 
are as follows: 


No. of No. of 
: Shares Shares 
Dillon, Read & Co. Inc. . 10,013 Lee Higginson Corp. 3,500 
E. H. Rollins & Sons Inc. 5,900 The Milwaukee Co.. 4,700 
A. C. Allyn and Co., Inc. 3,500 Rauscher, Pierce & Co. Inc. 5,500 
Blyth & Co., Inc. 4,700 Riter & Co. 2,500 
Boettcher and Co. 2,000 Shields & Co. 3,500 
Bosworth, Sullivan & Co. 2,000 Smith, Barney & Co. 4,700 
Central Republic Co. (Inc.) 2,500 Stone & Webster Securities 
Eastman, Dillon & Co. 4,700 Gorp. _._ 4,700 
Goldma n, Sachs & Co. 4,700 Spencer Trask & Co. 3,500 
Harriman Ripley &Co.,Inc. 4,700 Union Securities Corp. 4,700 
Hemphill, Noyes & Co. 3,500 G. H. Walker & Co. 4,00 
Kidder, Peabody & Co. 4.700 White, Weld & Co. . 4,700 
W. C. Langley & Co. 3,500 


COMPARATIVE EARNINGS STATEMENT 





Period End. Nov. 30- 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues $1,159,341 $931,719 $12,618,198 $10,433,273 
Oper. revenue deducts. 682,046 539,497 7,600,717 6,158,631 

Net operating income $477,294 $392,221 $5,017,481 $4,274,642 
Other income 3 6,646 2,207 38,502 4,974 


$5,055,983 $4,279,615 
1,835,693 1,693,871 


$483,940 $394,428 


Gross income 
Income deductions 
= $3,220,290 $2,585,745 
316,008 250,988 

Dr86,000 


Net income : ae Ses A 
Accrued dividends on cumul, pfd. stock 
Adjust. for net amt. of certain non-recur. items 


$2,904,282. $2,248,757 
$2.56 $1.98 


Adj. bal. applic. to 1,134,241 shs. of com. stk. 
Earns. per common share __- apie 
—V. 167, p. 475. 


Spencer Kellogg & Sons, Inc.—Filing With SEC— 

On Jan. 20 a letter of notification was filed with the SEC covering 
3.350 shares of capital stock (par $1). Stock will be sold on New 
York Stock Exchange at market (estimated, $28.875 per share) through 
Trubee, Collins & Co., Buffalo, and Fahnestock & Co., New York. 
Proceeds will go-to selling stockholder.—V. 167, p. 292. 


Sport Products, Inc., Cincinnati—Files With SEC— 


The company on Jan. 6 filed a letter of notification with the SEC 
for 5,000 shares ($7 par) common stock to be offered at $17 per share 
without underwriting. Proceeds will be used for working capital.— 
V. 164, p. 3420. 





Standard Oil Co. of New Jersey—Changes Name— 


The name of this company (the principal market affiliate of Stand- 
ard Oil Co. [New Jersey]) has been changed to the Esso Standard Oil 
Co., it was was announced on Jan. 27 by M. J. Rathbone, President. 

The change was made to give formal recognition to the close asso- 


ciation which has developed in the public’s mind over a period of 
years between the corporate name of the company and its Esso 
trade-mark, 

Besides the use of Esso as a brand name, Mr. Rathbone pointed 


out, the oval Esso sign is displayed as their principal identification 
by approximately 25,000 independent gasoline dealers who sell the 
company’s preducts in 18 states from Maine to Louisiana and the 
District of Columbia. 

The word Esso is used in several other company activities which 
link Esso and the company name together in the public consciousness. 
The company’s radio program, for instance, is breadcast under the 
name of the “Esso Reporter,’ and its new home in a 31-story office 
building at 15 West 5lst Street, New York City, the newest of the 
Rockefeller Center group, is officially known as the Esso Building 
VY. 164, p. 2193. 


Sterchi Bros. Stores, Inc.—Meetings of Board— 
The directors on Jan. 26 declared the regular quarterly dividend 
of 25 cents per share on the capital stock, payable March 12 to 
holders of record Feb. 27. An extra distribution of 50 cents per 
share was made on Jan. 10, this year. 

The beard also voted to hold their future regular meetings on the 
fourth Monday of March, the third Monday of June, the third Monday 
of September and the second Monday of December.—-V. 167, p. 158. 


Sterling Drug Inc.—Negotiates $12,000,000 15-Year 
Loan—The company, through James Hill, Jr., President, 
announced Jan. 27 that it had borrowed from the New 
York Life Insurance Co. the sum of $12,000,000, by issu- 
ing a 3% sinking fund note payable in 15 years. The 
loan was arranged by Eastman Dillon & Co. 


In announcing completion of negotiations with New York Life, Mr. 
Hill said that ‘sales increases during ,the past few years have been 


accompanied by increases in accounts receivable. Likewise, inven- 
tories have risen, because of both greater sales and increased costs, 
The loan just negotiated will enable Sterling to pay off its bank 


indebtedness and provide the increased working capital which is neces- 
sary to accommodate the steady growth of the business.” 

At the same time, Mr. Hill disclosed that Sterling's 1947 sales 
were approximately $130,000.000, the highest in the company’s history. 
They represent an increase of 7‘. over the 1946 figure of $121,487,000, 
and of more than 24% over sales of $104,584,000 in 1945. ‘‘Moreover,” 
Mr. Hill said, ‘‘these sales records have been achieved without material 
price increases as compared with prewar years.” 


New Plant Opened— 

One of the first and largest drug manufacturing establishments to 
be put into operation in the South since the end of the war was 
opened at Gulfport, Miss., on Jan. 30 by the company’s Chas. H. 
Phillips Co. Division. 

The new plant is 342x140 feet with a floor area of 72,000 square 
feet and contains a new type of equipment to accommodate an improved 
manufacturing process developed after years of research at the Phillips’ 
parent plant in Glenbrook, Conn. Products manufactured at Gulfport 
are Phillips’ Milk of Magnesia, Phillips’ Milk of Magnesia tab.ets and 
Haley’s M-O.—V. 167, p. 292. 


Stern & Stern Textiles, Ine.—Stock Offered—C. E. 
Unterberg & Co., New York, on Jan. 27 offered 12,500 
shares of common stock (par $1) at $8 per share. Pro- 
ceeds go to selling stockholders.—V. 165, p. 1635. 


Swift International Co. (S. A. C.)—Omits Dividend— 


Joseph O. Hanson, President, on Jan. 23 announced that the com- 
pany would not pay the regular quarteriy dividend customarily due 
on March 1, because it has not yet received approval from the Central 
Bank of Argentina to make the payment. Quarterly distributions of 
40 cents per share have been made since September, 1945. 

Mr. Hanson noted that this is the first time since the company 
was organized almost 30 years ago that a regular dividend date has 
passed without declaration of a dividend, 

He added: “We are continuing discussions 


with the Argentine 











authoriiies and we hope that this situation wiil be resolved satis- 
factorily.’’"-—V. 166, p. 801. 

Tampa Electric Co.—Earnings— 

Period End. Nov. 30— 1947—-Month—-1946 1947-12 Mos.- -1946 
Operating rcvenues $703,241 $624,980 $8,113,407 $7,571,566 
Operation 404,977 300,638 4,218,983 3,486,965 
Maintenance 39,934 23,056 421,455 440,734 
General taxes 51,697 59,978 603,172 779,349 
Federa] taxes on inc. 39,000 71,000 623,000 765,800 
Retire. res. accruals 51,118 40,833 603,251 490,000 

Utility oper. income $116,514 $129,475 $1,443,546 $1,608,717 
Other income—net 1,370 4,328 36,755 11,585 

Gross income $117,884 $133,803 $1,480,301 $1,620,303 
Income deductions 4,072 3,485 43,491 41,653 

Net income $113,812 $130,318 $1,436,810 $1,573,650 


—V. 167, p. 293. 


Texas Engineering & Mfg. Co.—Handles Leases— 


2,000,000 square feet of floor space for manufac- 
turing or storage use is available for lease in one of the largest 
and most modern industrial plants in the nation, this company 
announced on Jan. 24 at Dallas, Texas. 

H. L. ‘‘Bert’’ Howard, Executive Vice-President, said about 500,000 
square feet was available on an annual basis or on a five-year basis 
without option to éancel, through 120-day notice, at the end of any 
calendar year. The remainder is available only on a month-to-month 
basis. 

The iong-term lease space involves what was known during World 
War II as North American Aviation “A” plant facilities, part of which 
now is occupied by this company. Under an arrangement with the 
U. S. Navy, owners of the facilities near Grand Prairie, TEMCO has 
sub-lease and maintenance right for all of the properties. 


Approximately 


Mr. Howard’s statement is the result of numerous inquiries from 
national, as well as local, concerns seeking additional storage or 
manufacturing space after it became known’ that TEMCO would 


handle lease arrangements on the facilities. Approximately 1,000,000 


square feet already are under lease.—-V. 167, p. 475. 


Transcontinental & Western Air, Inc.—Completes First 
Year of Scheduled Overseas Cargo Service— 


Having flown 4,367,783 ton miles of cargo overseas in its first year 
of scheduled all-cargo international flights, Trans World Airline on 
Jan. 30 announced new weekly round trip all-cargo service between 
New York and Geneva beginning March 1. 

E. O. Cocke, Vice-President of Traffic, made the announcement on 
the first anniversary of TWA's initial all-cargo flight across the 
North Atlantic, TWA pioneered this service on Jan. 30, 1947, offering 
shippers for the first time the advantage cf being able to reserve 
definite space in advance, the same as with passenger fights. 

Specially modified Douglas DC-4 Skymasters, capable of carrying a 
14,688 pound payload, are used on the weekly two-way schedule be- 
tween New York and Bombay via 11 intermediate countries. More 
than 100 ocean crossings w2re made with this service in the last year. 

“During the past year the rate of volume shipments has been re- 
duced 25% and is now at the lowest point in the history of the com- 
pany,”’ Mr. Cocke said.—V. 167, p. 476. 


(Continued on page 48) 
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Range for Previous STOCKS LOW AND HIGH SALE P 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Menday Tucsday Weduboday. Tharsday Friday 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan, 2 Jan. 27 Jan. 28 Jan. 29 Jan. 30 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
6642 May 742 Jan 70% Jan 79% Jan Abbott Laberatories com___-__ No par 70% 70% 70% 702 7034 71 71 71 71 71 
90 Jun July 90 Jan 90 Jan Abraham & Straus__._.___._._.__No par *30 90 *80 90 *80 90 *80 *80 °40) 90 
5% Dec Feb 5% Jan 6%4 Jan ppt —_ EE RES 2.50 5% 5% 5% 6 5% 6 5% 5% 57% “6 
4342 Apr Oct 50 Jan 5254 Jan be EE aC Aeon 10 50% 50%. *50 505 50° 5 y 7 2 ‘ 
13% May Oct 15% Jan 17% Jan pS gk ae eee 1 15% 15% 16 16% + 4 th . " ie ten <a 
38 May Jan 45 Jan 46% Jan Adams-Millis Corp______._.___No par 45 46% *45 871, 45'2 4642 *4519 *4512 ©4514 a6 1, 
3042 May Oct 31 Jan 36 Jan Addressograph-Muitigraph Corp__10 31% 31% *31% 315% 3150 315 313 3154 31 : 1% 
6 May Feb 7% Jan : 8% Jan Admiral Corp pests A, | *75, | 7% *74y G7 7%, Ble “7% ~ lig ae 
25% Dec Feb 24%4 Jan 2672 Jan Air Reduction Inc__--_-_--~- No par 24% 25 24% 25 24% 255% 25% 261 26 26 Y, 
100 Nov Feb 102 Jan 102. Jan Alabama & Vicksburg Ry___-_-- 100. *100 = =105 *100 = 105 °100 = 105 100 — ©109 °100 105 
35s Dec Feb 35% Jan 4% Jan 3 Alaska Juneau Gold Mining__--- 10 3% 334 4 41% 4 41% 4 37 31 4 
16% Dec Mo Jan 167%, Jan 21 Jan 5 Aldeng Inc common____----___-_~ 5 17% 17% 17% 18 175_ 175% 17% 173, 173, 17% 
75 Dec %4 Aug 80 Jan 2 80 Jan 20 4%% preferred___________-___ 100 80 80 *78 82 80 80 #30. *g0 ee “80 . 82 <4 
2% May 4 Feb 3 Jan 35s. Jan 2 #£Allegheny Corp common-_-_-_--_ __-_~ = | 3% 3% 3 3% 3% 3% 3% 31 ' 3! 3 Y, 
25% May Feb 39 ° Jan 41%s3 Jan 2 54% preferred A______------ 100 39% 39% 39% 391% 393, 40% 3915 4014 40". 40%. 
56 Jan Nov 70% Jan 72 Jan 17 $2.50 prior conv preferred_No par *70 72 *70 72 *7 ‘2 “71 *71 3 *71 " 72 5 
2742 Dec Feb 27%. Jan 30%a3 Jan 5 Allegheny Ludlum Stee! Corp_No par 28 28 27% 28'2 28% 28% 28 Y 233 23 2 y, 
90%, Nov Fae ; ’ _... Alleg & West Ry 6% gtd______ 100 *89— «95 *89 95 “39 $5 8) 37 mn - a 
1042 Dec Nov 10% Jan 11 Jan 5 Allen Industries Inc____--_____-_- 1 10% 10% *10% 11 *10% 11 *10% 1015 10% 10% 
164 May Nov 17842 Jan 190 Jan 5 Allied Chemical &~* Dye._____ No par 181 181 17942 180 ljst2 181 180 Ys 180 Wl. 179 ¥ 
18 May 2 Feb 19 Jan 2: 21% dan 30. Re Bee Geena. 2 2s ee 5 19 19 139%2 191% aN 20 21 21% 21% 21% 
29% May V4 Oct 31% Jan 33%4 Jan 5 Allied Mills Co Inc____-_--__ No par *31% 32 32 32 32% 323% 239% 325, 2323, 3 oa 
30 8=Jan 9% Mar 27 Jan 3144 Jan 9 Allied Stores Corp common___No par 27 27 27% 27% 2t's 28% 27% “Bl, oR ie 29 
90 Dec 105% July 86 Jan 89 Jan 12 4% preferred____-______.__.- 100 *86—s«88 *86 88 *86 BB 86 35 °35 87 
30% May 3% Oct 34534 Jan 39%, Jan 5 Allis-Chalmers Mfg common __No par 34% 35% 3434 353% 34% 3 35%%4 36 365 37 
91 Jun Oct 91% Jan 2 92% Jan 8 3%% cum conv preferred____100 91% 91% *91 915% 91% 91% *91% 91% 9134 91% 
247%, May Jan 26 Jan 2 30'2 Jan Alpha Portland Cement______ No par *23 23% 28 28 2844 2814 *28 283 *98 2:33, 
542 May Feb 5% Jan :‘ 614 Jan Amalgam Leather Co Inc com___-l 52 5% 51% 558 5% 55 "55 534 53 aaa 
46 Jan Apr 48 Jan 50: Jan 6% convertible preferred______ 50 *47 50 *46 50 *46 = «50 “47 *47! °47 ‘ 50 ‘ 
13. Mar Dec 91 Jan 2 10614 Jan Amerada Petroleum Corp____No par *92% 9412 *923, 941% 92 92 91 931, 94! 941 
34% May Dec 48'2 Jan 52 Jan Amer Agricultural Chemical_No par *48%2 49% 49%, 49% 4934 4934 491% 401, 49%, 4s ; 
7 Dec Apr 7% Jan 8% Jan 2 American Airlines common____-__-_ 1 71% 7% ™%, 7%. ™% 8 1M, 8, .- BY, 
50%4 Dec Mar 51%4 Jan 58 Jan 2 342% cum conv preferred____100 *54%2 56 55 55 56 56 57 575, 57! 5714 
204 May Jan 19%4 Jan 2134 Jan American Bank Note common___-_10 19% 19% 19%, 20 19%, 203%, 20 203, 21! ; 213, 
65%4 Dec Jan 63 Jan 642 Jan Om -eererree 4... 50 *63 64 *63 64 *63 64 *63 64 64 r 64. 
9 May Feb 10% Jan 11%4 Jan American Bosch Corp ---~.____--- 1 *10% 11 *105 11 10% 107% 11 ®]1 1} 11 
36. May Feb 39% Jan 2: 42'4 Jan Amer Brake Shoe Co com___No par 39% 39% 3958 40 40 40% 3934 40 40 40 
1074 Dec Nov 105% Jan 2 107%4 Jan 4% conv preferred___________100 105%4 10534 *105 10534 105% 1051 #105 1053, 10534 106% 
3% May Feb 4%, Jan : 434 Jan Amer Cable & Radio Corp___-_--_- i 4% 4% 41% 4). 4 415 4% 43, % 4% 
75% Dec Mar 77 Jan 8044 Jan American Can common________~- 25 *78 79 Ye 78°%s 79 7858 79 785% 151, 719 . 80 . 
166 Dec Sep 168 Jan 26 175% Jan bg, 100 *168 168% 168 16634 168 169 16814 169", 169% 171 
36 May Feb 39%4 Jan < 43°4 Jan ‘§ American Car & Fdry com___No par 39% 39% *40% 41 *41 41% 4114 4114 41 . 41% 
94 May Jan 98 Jan 100% Jan 2 7% mnon-cum preferred______~- 100 *98 100 98 98 *98 100 99 99 - 99 99 
2012 May Feb 21 Jan 2244 Jan Amer Chain & Cab!e Inc____No par *21% 21% 21% 21% 21% 215% 213% 21, 21% 21% 
105% July Feb 104% Jan 106% Jan ee. conv. preferred... 100 *104%4 106 *104%4 106 10434 104% 10414 104% ©104% 105% 
4742 Oct Aug 47 Jan 50%2 Jan American Chicle Co______-~_~- No par *48% 49 48% 4812 47 48 *471%, 471, 4724 4a7\. 
19 Sep Feb 17% Jan 2 1942 Jan American Colortype Co___-._--__ 10 *17% 18% 17%, 173% 18 18% *1734 1834 18 ” 18 - 
18'%2 Dec Feb 17% Jan 22 19%, Jan American Crystal Sugar com____10 *17% 17% 17% 17% 17% 17% 17% *1715 ®173 18 
88 Dec Mar 88 Jan 882 Jan 442% prior preferred_________ 100 *86 89 *86 89 *87 89 *87 37 ogg Pe 89 
385% Dec @ July 37% Jan 2 40% Jan American Cyanamid Co com__-_-_ 10 37% 37% 37% 37% 3742 38% 37% 373 373 377 
101% Dec Oct 101%, Jan 106 Jan 3%4% preferred series A______ 100 102% 102% 102% 102! 103 103 42 1035% 104% 104 % 10435 
2512 May Jan 27 Jan: 30% Jan American Distilling Co_.________ 20 27% 27% 27027 27°. 27% *27% ©2714 27.27% 
354 May Feb §. Jan’ 2 63% Jan American Encaustic Tiling___.__-_ 1 *5% 6 534 534 *5 1% 6% *57% 6 #57 6% 
13 Jun 2 July 14%, Jan 23 15%, Jan 5 American European Secur___.No par "14% 15% *14%, 16 *145, 16 *15 15 152 1544 
16 Dec 2 July 16 Jan 22 17% Jan 2 American Export Lines Inc_____40c 16% 16% 1642 161% 16% 16% 16 16% 1624 17 
2 Dec Feb 2 Jan 5 2% Jan 2 Amer & Foreign Power com__No par 2% 2% 221g 24 QU 24 2% 21 Py ay 
86 Dec 2 Jan 86 Jan 27 8942 Jan 9 OT greretree: _.......-_..... No par *87 88 87 87 86 8615 86 86 : 861, 86% 
7% Dec Feb 72 Jan 5 838 Jan 8 $7 2nd preferred A________ No par 7% 7% 7% 8 734 8% 7% 77 734 734 
74'2 Dec Feb 73% Jan 30 77% Jan 12 a ee No par 75 15 *74Y% 75! 14> 74% #73 7314 731, 73% 
37 July Apr 37!2Jan 20 40 Jan 7 American Hawaiian SS Co__-___- 10 = *38) = 38% *38 40-38! 3842 38% #38 1% 39 #3814 3916 
55% May Oct 6% Jan 22 7%_ Jan 5 American Hide & Leather com_-_-_-1 6% 63% 63% 63% GIy 65% 634 6% 6% 61, 
49 Jan Jun 53 Jan 5 $3 Jan 5 6% conv preferred_________-_-_-_ 50 *§2 55 *52 56 *53 5512 *52 *52 %52 ” 53' 
227%% July Jan 23% Jan 2 24% Jan 6 American Hone Products_____---- 1 23% 23% 234% 23% 2358 237 2338 23! 23! 23, 
6 May “4 Jan 642 Jan 19 7¥%eJan 5 American Ice common___-_-__- No par *642 6% *6Y2 65% 65% 65% 65% 656 65, 654 
90 Apr ¥2 Mar 92 Jan 13 92 Jan 13 6% mnon-cum preferred_______ 100 *90 39-95 *85 95 *90 «955 *90 “35. *35. 85 
9% May Oct 11% Jan 23 12 Jan 2 American International Corp_No par 11% 11% 1l% 11% 1l% 11% *111%4 11% 11% 11% 
12 May Nov 13%Jan 5 15%2Jan 30 American Invest Co of Mi____.--- 1 *13% 14% “14-14% “14 «14% *141% 1414 15. 15% 
18% May Feb 20% Jan 2 22% Jan 8 American Locomotive common_-__-_1 21% 21%% 21% 21% 21% 22% 22 2 22 2134 20 \% 
102. Dec Jan 102 Jan 6 104% Jan 12 7% preferred 100 = *102% 103% 10234 103 *102%2 103% 103% 103% *°102% 1 10255 102% 
Range for Previous STOCKS LOW AND HI , : 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday oi an Webatahee Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan. 26 Jan, 2 Jan, 28 Jan, 29° Jan. 30 
$pershare $ per share $ per share $ per share ‘ Par $ per share $ per share $ per share $ per share $ per share $ per share 
18% Jun 28%, Sep 17% Jan 20 Jan 2 Amer Mach & Fdy Co com_-__No par *17% 18% *174%2 18% 175—@ 1734 17% 18 1g 18 
60 Dec Jan 8142 Jan 8413 Jan 9 3.90% cum preferred__._._~~_ 100 *81% 83 *82'2 83 83 ~—- 83 83 83 229 83 7 
7%, Dec 15%4 Feb 72 Jan 8'2 Jan 7 Amer Machine & Metals__-_-_ No par *714 8 #734 8 9734 1Va 734 am 3 "ve 73 
x2534 May 32% July 26% Jan 2812 Jan 2 #£ American Metals Co Ltd com_No par *26%2 265% 2658 265% *26% 271 265 e084 26%, 265% 
127 Dee July 128% Jan 132 Jan 14 ee 100 =*131 =—:132 *131 132 131 131 129 #128 °198. 129 
8% Dec Feb 8% Jan : 8°, Jan 2 American Molasses Co ._...__..-~-- 1 *BY% 8% *8% 8! 8% 8% “BY, *g1 “g) “1 
238% May Feb 31 Jan 3234 Jan 13 American News Co__________ No par *31 32 315, 313 *31 3134 3112 31 1. 31 \ 31% 
7 Dec Feb 72 Jan 2 6&7, Jan 8 Amer Power & Light com___No par 7% 15% 7% : 7154 734 75% m4, 2 ° 
85 Dec Feb 86%. Jan 95% Jan 12 eG preferred... - +. No par *87 88 8742 8712 87. 87 861% 87", 88 - os 
76% Dec Feb 77% Jan 2 8542 Jan 9 65> preferred... .....,.... No par 78% 78% 18Y. 78% BY. 783% 78 ” ian = ~# 
1134 May Feb 13% Jan 2 1434 Jan 9 Amer Rad & St San’y com___No par 13% 133% 13%, 131 13% 135% 13% 133, + I ta 
170 Dec Oct 172 Jan 176 Jan 27 a, eee 100 «=*175 = 180 *176 180 176 $176 172 170 r “9h: : ae 
245% May Feb 28% Jan : 32% Jan 5 American Rolling Miil com__---- 10 283% 28% 28% 287% 283, 29% 987 291 095 ont 
99 May Feb 92 Jan 101 Jan 5 442% conv preferred_________ 100 *94 95 94 95 947% . 947 95 . 951, 29% 29% 
9% Aug Feb 10%% Jan 22 12% Jan 9 #£=American Safety Razor_____---~-_ 5 10% 10% 103, 10% +10» “1034 10% 1054 ty oe. 
15% May Feb 17% Jan 19 Jan 12 American Seating Co___-___~_- No par 18 18 17% 18 *13 1834 18 ” 18 . 11% 
34 Jun Oct 39 Jan 40'2 Jan 14 Amer Ship Building Co__--~- No par *39% 40 39% 39% “39% 40 839) 403 a 18% 
4812 May Dec 51% Jan 56% Jan 2 Am Smelt & Refg common__No par *51% 52 51% 5134 515% 52 5134 53 . 40% 40" 
142 Dec July 1441 Jan 151 Jan 9 he cdc AO an 100 *145 145% 1451, 1451, 145% 1453 145% 145! 3 53% 
32 Dec Mar 32% Jan 3442 Jan 9 American Snuff common__-_--_-- 25 33 33 33 33 33. 33 33 , ti a 
13642 Dec Jan 135 Jan 140 Jan 26 6% non-cum preferred_______ 100 £136 8=6140 140 140 *138 142 140 *138 * 38 33 
257% May Feb 27% Jan 2954 Jan 9 American Stee] Foundries___No par 27% 27% 27% 27% 27 Vy 281 281; 281 138 143 
23% Jun July 24 Jan 26% Jan 12 American Stores____________ No par 24%, 24% 25 25 "24 Vs 231, °04, eanin =e 28 
21 Jun Jan 21 Jan 2442 Jan 5 #£=American Stove Co________- No par *292 221, 9 99 £215, 29. 915, ores 24 . = 
34 May Dec 35% Jan 3912 Jan 2 American Sugar Refg common___100 36% 36% 36% 37 “37-373; 237 . <a e+ 22 
116 May Feb 128 Jan 129 Jan 6 Font cost deen OS ee ee 100 *127 + =130 *127'% 12812 *12714 1281, 128), ie. ‘ 26 36 2 
18% Oct Oct 18 Jan 1934 Jan 12 American Sumatra Tobacco_____- 5 *17% 18% *17% 183 18%, 183, *183¢ 18% 2 ig 
" ’ 8 8 
149% Jun Feb 150% Jan 153% Jan 8 £=American Tel & Tel Co__---~_-_~ 100 150% 150%% 150% 1505 S01, a Apes ; S 
62 Apr Feb 64 Jan 6812 Jan 5 American Tobacco conmgmon_____-_ 25 *6442 65 7 - * — 5th ar th etre isere we Hh th yt ted 
61% Apr Feb 64% Jan 6934 Jan 5 Common class B-___~--___-_-- 25 65% 65% 64% 64% 634, 643, eae 65 "2 65%2 66% 
135 Dec vy July 136%4 Jan 141% Jan 14 6%. preferred —~............_. 100 140% 140% 1403, 14034 140 1407, 140", > 66% 66% 
41% May Dec 52% Jan 60% Jan 2 American Viscose Corp common__14 *53 531, 5242 521% 52 53 53 140% 140 = 1402 
x116%4 Oct Aug 116% Jan 119%4 Jan 13 8% preferred_.............. 100 = *116% 117% 118 +4118 “117 ‘ 53% 52%4 53% 
7% Dec Dec 7% Jan 8 Jan 5 Am Waterworks Co Inc___.______ 5 #714 7% TM, OTY ay, fp a 118 118 118% 
26% Jan Oct 41% Jan 2 44% Jan 3 American Woolen common __No par 42 42 42 42% 42 = 423, 42% , a a4 
90 May Feb 95 Jan 99 Jan 9 Preferred _.__ nate -100 *94 99% 97 97 97% 971, e941, 42% 43% 44'2 
68% Jun Feb 8642 Jan 89% Jan 30 Conv prior preference_____ No par *857% 91 "8514 88% °851, 88 *36 , "94% oe 
5% May Jan 642 Jan 7_Jan 9 =Amer Zinc Lead & Sme!t com____1 *6% 634 654 634 656 65 65 eo 89 %e 897% 
62 May Apr 62% Jan 64 Dec 9 $5 prior conv preferred_____-__ 25 *59 64 *59 64 *59. 64 ‘60 eat - .o% oi 
30% May Mar 33. Jan 3454 Jan 9 Anaconda ceeees Mining____--__ 50 33 333% 33 331% 33% 331 33 Va ase oat 335 
Anaconda Wire é& Cable ' t : — : 18 
36% Dec Dec 32% Jan 38 Jan 2 og ORS Sh Tee Se No par 33 3 5 \, Y, a/ : , 
35 Nov Jan 35% Jan § 38%2 Jan 5 Anchor Hock Glass Corp com 12.50 *36 361, 36 . 36 33%, San roth as, Ri «fn 
101% Nov Mar 100 Jan 10444 Jan 5 $4 preferred... Nopar *100 101 *100 100% 100 100% Bea on 37 38% 
46%4 Jan July 51% Jan 5342 Jan 6 Anderson, Clayton & Co______ 21% *50% 51% *50%% 513% #501, 5144 *50 ong be ot 
14% Apr Dec 19% Jan 23% Jan 2 Anderson-Prichard Oil Corp..._.10 1958 19%, 1934 20 1958 19%. 19% po . ee 
934 Dec Jan 9% Jan 2 10 Jan 5 Andes Copper Mining_._________ 20 *95, 101% 95% 10 #93, 10 “93, = 33 21% 
35% Jun Feb 45% Jan Jan 5 .A P W Products Co Inc__________ 5 *44%, 4% °4 My 434 “4, 4% 45% #454 ths “tte 
30 Apr 3942 Oct 31%. Jan 3412 Jan 2 Archer-Daniels-Midland _____ No par 32 32 *31% 32 31% 32 3136 3134 31% 31% 








Por footnotes see page 24 







































TT RT C8 I ee ee a me 





AA i a RO SE 






THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 2, 1948 





NEW YORK STOCK RECORD 





Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday ; Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan, 26 Jan. 24 Jan. 28 Jan. 29 Jan. 30 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
934 May 15% Oct 1344 Jan 19 1436 Jan Armour & Co of Illinois com____5 1338 13%8 13%, 13% 1342 1334 135, 13% 13% 13% 13% 13% 10,400 
103 Dec 130%2 Jan 104 Jan 6 106 =Jan $6 conv prior preferred____No par *104'2 1053s *1043, 105% 10434 104°, 104%, 104%, *104%2 105%. 104%2 104%4 400 
38% Jun 55 Jan 42% Jan 27 4942 Jan Armstrong Cork Co com____No par 43% 4314 42'2 4344 424, 43% 43 43%. 44 45 4414 f 2,800 
91% Dec 110 Feb 88 Jan 29 94% Jan $3.75 preferred_________.._.No par 89% 8912 8914, 89% 893_ 8914 89%, 89%, 83 8934 8834 8: 1,560 
14 Sep 19 Jan 1444 Jan 10 14%, Jan : Arnold Constable Corp-_-_- _.5 *143, 15 *143, 14% *1443, 14%, *I41, 143, 144% a *143% 200 
10% May 1738 Feb 13'2 Jan 22 157% Jan Artloom Corp. __NOo par *13% 14 1348 1378 1834 13% 13%4 13% 134 13% 334 33 1,300 
13% Dec 20% Feb 1334 Jan 26 15% Jan Associated Dry Goods ‘common a ‘13% 14 1334 14 14 14% 141% 143, : 15% 5% 6,700 
99 Dec 13242 Feb 105 Jaa 23 1038. Jan 6% ist preferred__-__- = *103%2 105 103 104 104 103 105 103 r 103 : 200 
99 Dec 134 Feb 98% Jan 28 10242 Jan 7% 2d preferred__- 100 160 9942 4 99 £9 9844 99 *9Blo 9'o 9912 99% 250 
25 Dec 34 Sep 26 Jan 28%4 Jan “Associates Investment Co *264% 2734 27 27 26142 27 26'4 27 26% :§ F 27% 4 : 1,200 
66 May 99 Jan 90% Jan 19 972 Jan Atch Topeka & Santa Fe com__i00 91 91 91'2 3 915s 93 x91!'2 927% 9212 94%, 93 c 6,900 
x98 Dec 112 Feb 99%, Jan : 10142 Jan 5% preferred —_- es 100 10042 10042 100 '2 2 100 100 100% 997% 100'2 1,800 


10% May 18%4 Feb 1442 Jan 17 Jan reat “ 3 2 3 2 B 143, 1514 16 , 1614 3,700 


i) 
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wNUnNNAIOUOCUaNoo 


— 


AT. 3? iad TE wine jase *1412 14%4 14! 
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Atlantic Coast Line RR___-_—No par *47 2 47'2 2 7 A7 49 91, 4912 > 3,100 
Atl G & W 1 SS Lines commen__-_1 *31 2% 3234 5 37% : 375 3642 :% 5,800 
5% non-cum preferred ---160 *67 *67 *67 j “6812 7 * . w14 
Atlantic Refining common wae 33% : 33% ; 3 323, 7 3: P 3: 13,900 
4% conv preference series A__100 106 i) 10514 5 5 j 105 42 5 : : 2 b 940 
Preferred $3.75 series B______100 92 2 92 9242 2 f 91% 91Y oO: 9212 914% 923 510 
Atlas Corp wee yochose 21% 2 : 213 : 21: 21% 21% 2114 : 21% 4 1,909 
Atlas Powder common No par *59'2 } j } 5k 5715 5 » 55 640 
4% conv preferred ....100 ‘11142 : ° . *111 ‘ ly : 130 
Atlas Tack Corp____--_-____No par *24 *s % *24 
Austin Nichols common No par 6 6 3,100 
Conv prior pfd ($1.20)___-No par *13 3% : F121 x s 314 3 ln 35% o4 100 
Autosar Go...____* > - _5e *16! 512 545 315 634 53, iM, ; 2,100 
Automatic Canteen Co of Amer 5 ©1814 ‘ 34 % 5 Rh 3g 300 
Avco Mfg Corp (The) common. 3 434 IP i 5 5% 5: 5 ; 26.600 
$2.25 conv preferred No par *36% ae j 57 37: 534 71 3710 § ee 1,400 


to 
~~) 


50% Jan 
39%4 Jan 
66 Jan 
3842 Jan 
10742 Jan 
97 Jan 
22%, Jan 
64 Jan 
114 Jan 
24'2 Jan 2 

738 Jan : 


40'%2 May 59 Feb 47 Jan 
2 Jun 3434 Feb 25%, Jan 
Jan 77 Mar 68 Jan 
Apr 40 Dec 32%, Jan 
Nov 11342 Sep 10442 Jan 
Dec 105 Aug 91%2 Jan 
May 26 42 July 21% Jan 
Apr 73 «July 572 Jan 
Dec 121 July 111 Jan 
Mar 2742 Jan 2412 Jan 
May 12% Feb 6 Jan 
Dec 18%, Féb 13 Jan 13% Jan 
Dec 295, Jan 1643 Jan 2 19 Jan 
Dec 2734 Jan 16% Jan 6 19% Jan 
May 73% Feb 4%, Jan As 53, Jan 
Dec 49 Feb 3534 Jan 2° 38 Jan 
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Babbitt (B T) Inc 34 ‘ a 14'4 : » 2 2,100 
Baldwin Locomotive Works______13 2 14'%4 14%. 8 4 6,400 
Baltimore & Ohio common___-_100 115, 12 : 14,C00 
4% -preferred____....__-__=_..100 7M 75% 5 : 18', 18% 5,700 
Bangor & Aroostook common___50 sg *14° 5 *143, 15% y 400 
Conv. 5% preferred___._____100 i. *6% - *62). i: *6215 63 521% S 5 20 
Barber Asphalt Corp (Delaware)_10 ‘ , } } j ‘ > 7453, 46 j 2 1,500 
Barker Brothers common __--_---10 2 221% 22 22 +22: : 22% 23% 227, 22 23% .2 800 
442% preferred - ace ..50 2 % 4 *44 441, ¥42%y : 10 
Barnsdall Oil Co- a ee 2 : 3: 331. 3: 333, 343 3 12,700 
Bath Iron Works Corp__---- = | é 9: 10's 104% 3,000 
Bayuk Cigars Inc___------ _NO par 203, 2034 21'4 41% bLU 
Beatrice Foods Co common L : 2 5 3415 35% 1,500 
336% cum conv pfd___--_--- . “B85 “Bi 87 87 130 
Beaunit Mills, Inc______----- . 2 2 Tio 2 17% 18 ° ‘ 600 
Beck Shoe 434% preferred___- ‘95.2 * ‘ } O51; 2 *95' 96 5 j 6 110 
Beech Aircraft Corp ‘ 10°, 11 y 7,100 
Beech Creek RR__------- 5 ° a: “9 * +: : 31 33 : 3: : > 
Beech-Nut Packing Co_ * ; ‘ : 3234 331% 3! 2,400 
Belding-Heminway , *14: "143, : 1535 1512 *}! 800 
Bell Aircratt Corp__-_- ao 7 17 1744 2 2 7 7,100 
Bell & Howell Co eommon 40 *201 20: ‘ 205 2 , 719% 21 : 2 20! : 500 
4%,% preferred____. ~=i00 *9° ‘ ‘ 941, § 9415 97 *94'!2 § 9442 96 
OS SS eee 28: 28: 26 2 28 2814 281, 283% ‘ 28° 28%— ‘ , 15,600 
Bendix Home Appliances 33 43¢ ¢ 19% 1914 19 191% ‘ 912 3 93 4,000 
Beneficial Indus Loan com __No par 233g 235% 23'2 232 7 1,600 
Cum pid $3.25 ser of 194G_No par : ‘ *83 85 *83 65 
1 y 24% 24' 243, 245, 243, 242 2 22 2 3 2,600 
weeny (ere | ~~ ..-~K. 1 28 2842 28 284 27% 28% 21% ‘J 4,100 
BethlehemSteel (L21) :newcom No par 25, 327 2 33% 33% 33% 34% 2 52,800 
7% preferred_ = ios ‘ 5 134 134 13378 134 ~ 136!2 *132% 13 2 400 
Bigelow-Sanford Carpet __- ._No par 5 2 542 55 55 572 5912 58%, 61 5 5§ 1,400 
Birmingham Electric Co____No par *13 14 14 *14% 1412 144% 14'% } ‘ 2,400 


Dec 16 May 13% Jan 
@ Dec 24% Feb 14 Jan & 
May 165, Feb 10% Jan 
May 254% Feb 17% Jan 
May 16% Feb 14% Jan 
Jan 69 ‘Feb 61 Jan 
Dec 55% Jan 45 Jan 
May 28% July 22'%4 Jan 
Dec 54% Jan 44 Jan 
Apr 39%4 Dec 32 Jan 
Dec 19% Feb 9%, Jan 
Jun 245, Nov 20°%4 Jan : 
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4 Dec 62 Jan 34%. Jan 
Déc 110% Jan 86 Jan 
Dec 20%4 Aug 17/2 Jan 
Y% Dec 10844 Feb 952 Jan 
5528 May 12 ,Jan 8% Jan 
29 Dec 40 Feb 31 Jan 
30%, Jun 39¥%4 Mar 3234 Jan 
1233 May 18% Oct 15 Jan 
10% May 18% Jan 16'3 Jan 
1634 May 2442 Jan 20 Jan 
95 Dec 106%4 Aug 941, Jan 
28 May 3942 Feb 28 Jan 
1734 Sep 25%4 Nov 18% Jan 
213 May 285, Jan 23% Jan : 
77%2 Dec 10342 Feb 80 Jan 
245, Dec 3542 Jan 24'4 Jan < 
1953 Apr 32% Oct 2734 Jan 2 
iam : a ASE 3242 Jan 3 
133%2 Dec 150 Jan 13373 Jan £ 
46'4 May 66 Feb 53% Jan < 
13% Dec 1842 Jan 13%4 Jan 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 . Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan. 26 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
25 May 36 Jan 2912 Jan 2 31 Jan Black & Decker Mfg Co_____No par #2914 29'2 292 292 29> 295% 30 30 3058 31 30'4 31% 600 
1212 May x20%g Feb 14 Jan 23 1532 Jan Blaw-Knox -Co______.__-____-No par 14 14%, 14’, 1432 14's 14%, 14%, 143% 14%, 14142 *14', 14% 3,200 
18'2 May 35% Nov 243, Jan 22 293.8 Jan Bliss (E W) Co *2512 26 255%, 255% 261, 263% 2634 2714 27% 27% 27% 27'2 2,500 
14 May 18%4 Dec 15'2 Jan 15 17% Jan Bliss & Laughlin Inc at ; 16 ; “15% 157, 16 16 “15% 163% 15% 163 16 16% 200 
28 "2 May 41¥2 July 35 Jan 21 37 Jan Blooningdale Brothers______No pi *34%o 35% *34'2 35%2 2515 36 3542 36 °3512 36 36 36 480 
14% May 24% Oct 23%4Jan : 26% Jan Boeing Airplane Co- aha, ae 2334 24% 2334, 24% 24% 2434 24%, 25% 25 253% 243, 25 11,500 
292 Nov 59 Feb 31 Jan 6 3342 Jan Bohn Aluminum & Brass aS 2 32% 32% 3242 33 324% 33 33 3344 33 33% 1,300 
Dec 116 Jan 20 Jan & 96 Jan Bon Ami Co class A__--~._-N *94 : ‘ 94 *92 93 923, 923% 90'2 92 “90 91% 130 
Dec 67 Jan 48 Jan ; 51 Jan a Fa ; ’ é 50 *49° 50 493 487, 487% 48 42 ‘47 48 90 
May 352 Feb 23%8 Jan 2644 Jan Bond Stores Inc “94%, 251% ‘ 25 2514 245% 225% 25 93: 24% 4.900 
May 49%, Jan 40 Jan : 413, Jan Borden Co (The)- j “403 ; 407 2 40's 40% : 407% 407% 8.200 
May 55 Oct 46 Jan 5444 Jan Borg-Warner Corp. ‘common 46 } 54, 46% } 4634 >» 467% 6 47 4,600 
Dec 102 Sep 68 Jan : 9042 Jan 3%% cum preferred________ ©B9% 921% "8912 92'o 34 89: *B9'2 91's e¢ 93 °90'2 100 
May 6% Feb 4%4 Jan 2s 4% Jan ° Boston & Maine RR (assented )_100 *4 : 4% , . 435 4'4 : 45% 200 
May 3942 Feb 3446 Jan - 36 «Jan Bower Roller Bearing Co________5 35% 5 ee 36 : : # b 35% 35% #3 . 300 
Dec 1342 Feb 74%, Jan 8’. Jan Braniff. Airways tex... [ TW, ; q 434 5 d B44 , 3.000 

Dec 96 Jan r75 Jan r75 Jan Brewing Corp of America___--~_15 *71 . 77 5 e E i | 75 % : t 
Dec 18'2 Feb $%4 Jan 1: 1038 Jan Bridgeport Brass Co._______- 934 7 9% 9: 9: 97 ‘ 1014 97, 3,900 

May 40142 Feb 30% Jan 3344 Jan Briggs Manufacturing ______ ‘ *31 311% “ 313 . 

a May 3153 Feb 27 Jan 2914 Jan Briggs & Stratton__________No par : ‘ 273.4 ‘ i 27% 

4 Nov 63. Jan 3158 Jan 37 Jan Bristol-Myers Co common. 33% 2 242 : ‘ Ye 2 32 

Dec 109%, Apr 9342 Jan 9612 Jan 334% preferred _____-_.___-_100 ©94 : “94> 961, ©9415 961% 
Dec 28°%4 Feb 16%8 Jan 1844 Jan Brooklyn Union Gas_____.__No par V4 , , ; 3 7 175% 

Jun 3644 Jan 302 Jan 32 Jan Brown Shoe Co Ine common-_-__-15 “30% ‘ ~ : “ 2 30% 

Dec 106% Apr : Bie $3.60 preferred *94 “ ee c J 98 
4 Dec 2742 Feb 20 Jan: 212 Jan Bruns-Balke-Collender No par |, 20'2 2 2 20} 20 v2 
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Bucyrus-Erie Co common ve M% 3 Ve } 187% 
7% preferred ly : 2; a 23% ¢ 1232 
Budd (The) Co common___.No par P 9° . 9° 95 10'% 
$5 preferred N Vs 7 : 2 ‘ 2 , 72 
Buffalo Forge Co 1 : , V : ‘ V4 ‘ : 3534 
Buff Niag El Corp 3.60’: pfd__ ‘ ly Je % ; } 3% *87 88 
Bullard Co 5 3 ; 173% 
Bulova Watch Co Inc__--~---~~- 5 p 2 y 305 5 4, 3112 
Burliggton Mills Corp common_-_-_1 9M 9% 4 201% 
4% preferred 100 341% } a 2 ‘ M. 841 
oon % conv 2nd parapet... 398 ‘B31 . 54 Be ‘ . » B52 
342% preferred 100 . Bo 88 
Burroughs ‘Adding Mach 3Y, ‘ ‘ ; 2 
Bush Terminal 1 ‘ of : 10 
Bush Term Bldg 7% preferred__100 , : Lo 82 
wae Bros gommon____-_-_--.15 *11%%4 % 3 J A 12 
2 preferred 5 ; B86 bs } 86 
But "olaeee & Zinc s y 31% 
Byets Co (A.M) common __No par 8 : ' 2 4 J 19 
Barticipating preferred 10 / V. VY, 102 
Co 


e May 20% Nov 174s Jan 197, Jan 
Jan 125 Dec 122'2 Jan 6 123142 Jan 
May 14% Feb 915 Jan 22 1073 Jan 
Dec 8644 Feb 70°4 Jan :‘ 74 Jan 

] 37% Nov 34%, Jan 3678 Jan 
Dec 10212 ‘Apr 83 Jan .6 8712 Jan 

& May 2358 ‘Feb 16% Jan is 18 Jan 

ay 3844 Feb 30% Jan 54 Jan 


_ 


re 
NNehUOW 


~ 


] 2212 Feb 1943 Jan 
Dec 104%, ‘Feb 84 Jan 
aeO aor 8314 Jan 
Jan 88 Jan 
Oct 1344 Jan 

Dec 942 Jan 6 10'4 Jan 

Jan 81 Jan 86 Jan 

Feb 11% Jan 12% Jan 

2 Jan 81 Jan 89 Jan 

Feb 3 Jan 33% Jan 

Oct 17% Jan 2034 Jan 

‘gan 9842 Jan 102 Jan 

Oct 2544 Jan 28 Jan 


~ 


We 
NNOWNSVYOUMADWUR. 
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California Macking common _-No par 4 8 ¥ y V, 
IBM & preferred 50 2 *52 : V2 2 S 
Calumet a Hecla Cons -Copper___-5 ied Ms 7% 
Campbell"W #& C Fdy ; 26 4 27% ’ 7 97M, 
Can iDry sGinger Ale com__.+166%3 14% . Me 45% 
$4:25 conv preferred_____No par 2 Ys 11142 y 34 113% 
Canada Southern Ry{Co.—_- V, Me *3B'4 a 3942 
aera ,Breweries -Lid_.._3Ne par 75% "175% ; 2 183, ly 
n Pacific Ry 2335 Vy Ve 10%. 11% L /, 3 12% 
bY 4042 g a 42 43 
“12 12% : 1246 Leg 1234 
“S41, 551, © 4 55 yy 56 Y% 


Y% Dec 3142 Jan 22 3334 Jan 
Jan 52 Jan 5 “a Jan 

Feb 2 Jan 5 Va Jan 

Feb “4 Jan 19 7 v2 Jan 

Oct 26% Jan 22 3042 Jan 

Feb 13%. Jan 16 14% Jan 

¥Feb 108%, Jan, 13 115% Jan 

Feb 38% Jan 24 39% Jan 

Feb 38634 Jan 13 18%. Jan 

15%. Feb “Wie Jan 22 12% Jan 
4742 «Dec 4012 Jan 27 44144 Jan 
1434 -Feb 123s Jan 29 1276 Jan 
5742 Feb 4", Jan 14 $442 Jan 


For footnotes see page 24 . 
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NEW YORK STOCK RECORD 


STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK 
Lowest Highest Lowest Highest EXCHANGE 
$ per share § per share $ per share $ per share Par 
102 Nov 128 Jan 105 Jan 29 109'2 Jan 6 Carolina Clinch & Qhio Ry___-100 
27 Dec - 3914 Jan 2738 Jan 2 31% Jan 10 Carolina Power & Light No par 
38 §=Dec 5012 Feb 38 Jan 29 4154 Jan 12 Carpenter Steel Co... 5 
12153 May 21'2 Oet 1542 Jan 22 17'2 Jan 5- Carrier Corp common_________ .10 
3544 May 45 Oct 39 Jan 26 43'4 Jan 8 Preferred 4° eg! eS 50 
6 Jan 7%4 Feb 653 Jan 7 7 Jan 2 Carriers & General Corp_________ I 
291. May 47 Dec 41 Jan 23 4672 Jan 9 Case (J I) Co common__________ 25 
132 Dec 158'2 Jan 133. Jan 27 13812 Jan 19 UND en 100 
49'!4 May 64 Feb 57% Jan 23 61 Jan 12 Caterpillar y aes No par 
1744 May 28%. Dec 243 Jan 22 28% Jan 2 Celanese Corp of Amer com__No par 
h x97 Dec 10812 Jan 97%2 Jan 5 102. Jan 21 $4.75 1st preferred. No par 
130 Dec 156 Apr 130 Jan 22 137 Jan 2 7% 2nd preferred... 100 
‘ 197, May 3254 Feb 23% Jan 24 27% Jan 5 Celotex Corp comman. No par 
‘ 19*4 Dec 217, Feb 19°4 Jan 26 20's Jan 5 Sh gree. 20 
X177% Dec 22's Feb 181, Jan 2 185, Jan 21 Central Aguirre Sugar Co___No par 
756 May 141% Jan 8 Jan 20 87s Jan 8 Centra] Pougary Co... 
7°— Dec 1042 Jan i%% Jan 27 x8%Jan 7 Central: Hudson G & E -Corp__No par 
100'4 Dec 116 Feb 102. Jan: 2 104! Jan 30 Central Ill Lt 412% preferred_._100 
7742 Dec 9612 Apr 79142 Jan 14 80 Jan -7 Cent NY P» Corp pfd 3.40% ser_100 
432 May 12!2 Jan 742 Jan 6 1l Jan 26 tCentral RR of New ,Jersey_____ 100 
11% Dec 16%4 Oct 1142 Jan 27 1258 Jan 13 . Central Violeta ‘Sugar Co______.9.50 
944 Dec 1434 Feb $44 Jan 22 10%, Jan. 5 Century Ribbon’ LL SERS. No par 
2215 Nov 3514 Mar 2548 Jan 22. 2642Jan 5, Cerro de Pasco Copper.___ No par 
1154 May 21% Jan 14% Jan 21 1744 Jan 9. Cer in-teed Products... 1 
20'2 May 30 Oct 2612 Jan 7 33 Jan 14 Chain Belt Co... No par 
1944 May 27 ~=.Feb 1914 Jan 22 22 .Jan 45 Champion Paper & Fib com__No par 
1005s Dec 110%4 Jan 96 Jan 29 10044 Jan 6 $4.50 preferred __.. No par 
10!2 May 20'% Feb 1258 Jan 19 1412 Jan 5 Checker Cab | SSeS ee 25 
23 Jan 30'2 Oct 27144 Jan 30 2834 Jan 9 Chesapeake Corp of Virginia______ 5 
40%, Dec 543, Jan, 42). Jan 23 45'4 Jan 9 Chesapeake & Ohio Ry common_:25 
81'2 .Dec 102'2 July 84°, Jan 2 90 Jan 29 342% convertible preferred___ 100 
342 Apr 73, Feb 433 Jan 7 5°s8 Jan 14. Chie & East Ill RR Co com__No par 
5%4 May 1244 Jan 8 Jan 19 9°. Jan 14 os oa ag NRC aratee ater 40 
6'2 May 12!2 Dee 10°3 Jan 19 12% Jan 2 Chicago Corp ).. _( eats 1 
414 May 85s Feb 6 Jan 24 7°4 Jan 14 Chicago Great West RR Co com__50 
833 May 1556 Feb 18°-Jan 2 16 - Jan 28 OR _pretetsag ws 50 
434 May 1042 Jan 74% Jan 2 936 Jan 9g Chic Ind & Louis Ry Co cl A_<.2§ 
2°4 Dec 6%6 Feb 4'2 Jan 2 558 Jan 16 Ce Bo se No.par 
644 May 145, Feb 8'2Jan 2 9%4 Jan 5 Chic Milw St Paul & P vtc__No par 
2334 May 38% Feb 3158 Jan 22 35 Jan 2 Series A preferred eed aR sation 100 
1342 Nov 2755 Feb 16 Jan 2 19%% Jan 12 Chicago & Northwest com__-Nou par 
3314 Nov 53%4 Feb 3542 Jan 2 40 Jan 9 5% .preferrad__-.--° 100 
20'2 Jan 34%, Dec 3014 Jan 22 3314 Jan 2 Chicago Pneumat Tool com__No par 
v 5114 May 56 July 5312 Jan 28 9444 Jan 22 $3 convertible preferred___No par 
b As 2843 Jan 22 31'4 Jan 15 Chic Rock Is & Pac RR Co__No par 
6518 Jan 22 6814 Jan 15 Preferred series A Bd = 100 
4 : : 4553 Jan 22 5014 Jan 30 Preferred: series A ex-div 100 
‘ 10%, Dec 15%4 Feb 11 Jan 5 1214 Jan 12 - Chicago Yellow Cab_______- _No,par 
P 15*4 Jan 21 Feb 1614 Jan 28 1714 Jan 12 Chickasha Cotton ee 
4% Nov 72 Mar 4 Jan 23 on Jan 6 30 Ce No par 
32 Dec 4274 Mar 35 Jan 2) 35 Jan 21 Chile Copper Co__ oe ceaethil a ac’: _25 
56's Sep 667% Oct 5742 Jan 22 637% Jan 2 Chrysler Corp en a es 
‘ 23 - Nov 29°%% Jan 23% Jan 27 23'sJan 2 Cincinnati Gas & Elec com____8.50 
a v2 Jan 19 1, Jan 12 Rights ____ _ F “ 
96 Dec 111 Feb 96 Jan 20 96 Jan 20 4%) preferred eee 100 
214e May 28 Feb 2112 Jan 21 2234 Jan 2 Cincinnati Milling Machine Co 1 
37% May 48'2 Jan 3612 Jan 26 40 Jan 9 CIT Financial Corp______ ~_No.par 
2714 May 34% Nov 30 Jan 27 32 Jan 7 City"Ice & fuel... No par 
' 8 May 117s Feb 87, Jan 15 10 Jan 2 City Investing Co common________ 
78 Dec 94 - Mar 78 Jan 6 £0 Jan 9 S+2% preferred___-_- 100 
1254 May 2034 Feb 1546 Jan 6 eae 26 6 (Cltyeee 5 
. 23 _ May 34'2 Nev 30 Jan 22 3344 Jan 10 Clark Equipment Co______ et 20 
‘ Bs. US al ih BB ah CCC & St Louis Ry Co com___100 
85 Jun 95 Jan 80 Jan 29 85 Jan 24 o% referred ss ** > -«-al@) 
34% Nov 4334 Jun 35 Jan 19 3746 Jan 12 Cleve Elec Illuminating com__No par 
107 Dec 11512 Feb 105'2 Jan 6 109. Jan 30 $4.50 preferred —._.No par 
27'%4 Jun 3572 July 2875 Jan 21 31 Jan 14 Clev Graph Bronze Co com 1 
106 Nov 109. Mar 107 Jan 5 10712 Jan 5 S% Jrefertag. = _.100 
71 Dec 101 Jan 72 Jan 2 7344 Jan 27 Cleve & Pitts RR Co 7% gtd____50 
42'5 Dec 57 Feb 42'2 Jan 14 43 Jan 13 Special gid 4% Seen SR ARE 506 
14% Dec 247, Feb 14%; Jan 7 157% Jan 17 Climax Molybdenum_________ No par 
4 32. May 39%4 Mar 31 Jan 29 351; Jan 35 Clinton Industries SR hee os Oi 
‘ 8% Jan 26 10°3 Jan 5 Clopay Corp eS 7 1 
34 Dec 4812 Mar 3414 Jan 29 36% Jan 8 Cluett Peabody & Co com____No par 
140 Dec 154 Feb 140 Jan 19 142% Jan 16 vie, Sir Act SA. eich 100 
89 Dec 91142 Dec 8773 Jan 30 9148 Jan 9 4%c cum 2nd pfd__-.. 100 
Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK 
Lowest Highest Lowest Highest EXCHANGE 
$ per share ~ $ per share $ per share $ per share Par 
141 May 19144 Nov 169 Jan 23 183 Jan 2 Coca-Cola Co (The) common_No par 
x61!2 Jun 6542 Jan 6233 Jan 15 63%3 Jan 22 a, & BORA Rite No par 
1140 May 1155 May = : Coca-Cola Internat Corp____No par 
33. May 56 Jan 4133 Jan 23 45% Jan 2 Colgate-Palmolive-Peet com__No par 
87 Dec 10532 July 8642 Jan 29 94 Jan 7 $3.50 preferred__ No par 
2312 Dec 46 Feb 22% Jan 28 25 Jan 2 Collins & Aikman__._____ ~-No par 
18 Aug 2234 Oct 1742 Jan 23 G6%Jan 2 Colonial Mills Inc... 5 
12 May 18 Oct 1334 Jan 22 15%4 Jan 2 Colo Fuel & Iron Corp com__No par 
16% May 2014 Feb 17% Jan 19 18 Jan 7 5% cum conv preferred_____ ..20 
8 May 17'4 Feb 12 Jan 2 1234 Jan g Colorado “z Southern common__100 
912 May 1744 Feb 13%Jan 6 17% Jan 9 4% non-cum lst preferred___ 100 
8 May 1648 Feb 12%4 Jan 5 1614 Jan 9 4% non-cum 2nd preferred___100 
2134 Dec 3258 Jan 2342 Jan 6 25% Jan 12 Columbia Broad Sys Inc cl A___2.50 
2134 Nov 3242 Jan 22% Jan £9 2412 Jan 21 .  % a ee alee 2.50 
10 Apr 1234 Oct 10'2 Jan 20 1l% Jan 2 Columbia Gas & Electric____No par 
3038 May 3934 Aug 31% Jan 29 35'3 Jan 7 Coluinbia Carbon Co________ No par 
115, Dec 22!2 Feb 11% Jan 23 12%4 Jan 8 Columbia Pictures common__No par 
63 Dec 86 Mar 6434 Jan 29 667%, Jan 6 $4.25 cum prefcrred w w__No par 
36 Dec 50 Feb 367% Jan 26 S842 Jan 9 Columbus & Southern Ohio Elec__10 
36° May 48'2 Oct 364% Jan 23 40’ Jan 2 Commercial Credit common______ 10 
87 Dec 115'2 Feb 90 Jan 2 95 Jan 17 $3.60 preferred... 100 
204% May 26%4 July 2142 Jan 26 24444, Jan 9 Commercial Solvents________ No par 
2% May 4 Jan 2% Jan 2 2"4Jan 5 Commonw'th & South com__No par 
94 Dec 12334 Jan 963; Jan 2 100%; Jan 9g $6 preferred series No par 
251% Nov 335s Jan 2673 Jan 2 X2853 Jan 8 Commonwealth Edison SR Ae 25 
Ble May 14% Jan 9 Jan 26 11 Jan 2 Conde Nast Publishing Inc___No par 
2342 May 33% Nov 2934 Jan 22 31% Jan 12 Congoleum-Nairn ine... Mie par 
30 Apr 3542 Feb 30 Jan 12 3044 Jan 22 Consolidated Ciger_i -No par 
47%, May 7 Feb 4% Jan 27 S42 Jan 2 Consolidated Coppermines Corp___5 
21° Nov 2912 Feb 21% Jan 2 2314 Jan 5 Consol Edison of N Y com__No par 
10415 Nov 108% Mar x104 Jan 2 104% Jan 8g SG Deoferseg. No par 
115% May 20'2 Feb 14% Jan 27 174e Jan 6 Consolidated Grocers Corp___1.33%% 
1034 Dec 1512 Feb 10% Jan 20 it. dan 2 Consolidated Laundries Ono 5 
404%, May 94%2 Jan 4354 Jan 51 Jan 2 Consolidated Natura] es---.___15 
1043 July 1773 Mar 13% Jan 2 15% Jan 16 Consolidated Vultee Aircraft______ 1 
17 May 30 =Jan 2242 Jan 26 2548 Jan 19 Consol RR of Cuba 6% pfd_____ 100 
12% May 19%% Feb 13 Jan 6 14 Jan 15 Consolidated Retail Stores Inc____1 
30 Dec 38%6 Feb 33 Jan 2 35144 Jan 16 Consumers Power Co com____No par 
994% Dec 11412 Feb 10074 Jan 2 105 Jan 42 $4.50 preferred ~———_.___._No par 
32% May 48 Feb 38% Jan 22 42'2Jan 5 Container Corp of America com__29 
4% Dec 10412 July $5% Jan 21 98 Jan 14 4% cumulative preferred_____ 100 
1158 Dec 205% Feb 1154 Jan 13 134s Jan 17 Continental Baking Co com__No par 
94 Dec 10642 Apr 867%. Jan 30 90 Jan 14 $5:50 preferred. No par 
3043 Dec 445, Feb 31 Jan 27 3334 Jan 5 Continental Can Inc common____20 
95 Dec 110%4 July 96% Jan 29 98 Jan 7 $3.75 preferred ____ No par 
9 May 13% Feb 1034 Jan 23 1173 Jan 10 Continental Diamond RRS 5 
44. May 5542 Dec 52 Jan 22 55 Jan 2 Continental Insurance... 10 
658 May 1253 Feb 7% Jan 23 8'4Jan 5 Continental a aa t 
35 Apr 557% Dec 47 Jan 23 543g Jan 2 Continental Oi] of Delaware______ 5 
14% May 19 Feb 1558 Jan 27 17 Jan 10 Continental Stee} Compe Ee 14 
12%2 Apr 2712 Oct 19%4 Jan 22 2456 Jan 5 Cooper-Bessemer Corp com__No par 
43 May 55 Dec 51 Jan 27 53 Jan 6 $3 prior_preferred____ 0 par 
ae Ye Jun 173% Oct 14 Jan 6 17% Jan 13° Copperweld Steel Co common_____ 5 
Dec 95 ~=©Feb 45 Jan 8 47 Jan 14 Convertible pref 5% series__-__ 50 
12% May 20%% Feb ii. Jan 2 13% Jan 2 Cornéll Dubilier Electric Corp_____ 1 
91% Dec 61 Jan 51% Jan 26 54%; Jan 2 Gorn Exchange Bank & Tr Co___20 
an 2 I aS. essere veh 





Saturday 


Jan. 24 


§ per share 


10642 10712 


*29 
*39 
15 
39 
*6 
41 
“132 
57 


9 
*80 


1812 


*30 
160 
85 


3573 


107! 


29! 
40 
5a 1554 
1% 3912 
34 67% 
% 4119 
134 
Y% 579% 
2475 
73 10075 
131 
24 


83 
185% 
32 
190 
85 
36 


+ 108 


* #2634 


29%%4 


"106% 108% 


"4234 


“15 
*32 
8! 
3442 
138 
88 


Sat 


75 
4432 
1512 
32% 
83 
342 

142 

88 


urday 


Jan. 24 


§ per 
169 
‘6215 
1300 
421, 
99 
*23 18 
1712 
1414 
173% 
1273 
1358 
1218 
2414 
23% 
103, 
32 
llig 
*64 
37 
3612 
*9315 
215% 
215 


993 
) 
2 


10 


4 
8 


7 
3 


4 
"8 


W bo 
ACCeL 


share 


169 
633% 


4314 
90 

2334 
1715 











Monday 
Jan. 26 
$ per share 
106'2 10614 
*29 2914 
3912 391, 
1534 16 
39 39'2 
64 6% 
4212 4234 
13342 134 
5714 57% 
24142 2434 
100 100 
213042 130% 
24 24\%4 
19°, 20 
18'2 181% 
8 Bie 
8 8 
10334 104 
°78'2 8014 
10% 11 
11354. 11% 
29 9%%4 
2542 25% 
15's 1514 
2934 30% 
*19%—8 20 
“9412 98 
13 13% 
2 2 
4255 42% 
*88 8814 
45, 454 
B34 834 
10'2 103% 
6he 612 
14 145% 
834 83, 
o% 538 
834 9% 
32% 33 
1734 18% 
36%4 37 
30% 3) 
*53 541% 
28% 28% 
6673 671 
4654 477% 
TE 12% 
1642 17 
°4 4'3 
*34 36 
5742 58% 
23% 24 
de Ys 
"9415 OBL 
2154 213% 
3642 37 
30's 31 
*B%g 9 
*80 83 
18% 18% 
304%, 30% 
"160 190 
‘BO 90 
36 36 
198 108 
"29 2934 
107'2 197+2 
"73% 733, 
$254 425, 
153g 15% 
2 23% 
8% 85% 
3434 343, 
*138 142 
88', 88% 


Menday 
Jan, 26 
$ per share 
169 169 
‘6212- 633g 
"lee an 
413, 4134 
* 8934 90 
22% 23% 
*17lq 18 
143, 14% 
17% 1734 
12% 14 
‘135g 141% 
"1242 14 
243, 2434 
23 23 
10% i112 
32 325% 
11% 11% 
*64 66 
367% ‘i 
363, 3653 
9312 931, 
2112 22 
214 25% 
100 10014 
2742 27%, 
9 91% 
30's 301% 
30 30% 
5 5 
217% 223% 
10415 1043, 
14% 15 
‘1053 101% 
441, 4414 
1413 145, 
2212 22% 
*13%2 133% 
*34 35 
102 10214 
4014 403, 
934 951% 
12 1214 
*89 90 
31% 3234 
*95 97% 
107s 107% 
52 52% 
73% 7V, 
47 475% 
15% 16 
21 21% 
Sl'¥g 52 
15 15% 
‘4534 47 
114%, 115% 


LOW AND HIGH 





LOW AND HIGH SALE PRIGES 


Tuesday Wednesday 
Jan. 27 Jan, 28 
$ per share § per share 
*106 1062 105'2 106 
29 29 29 29 
39% 3914 38% 387% 
16 165% 16'% 63% 
"3815 40 40 40 
°634 7 *67% 7 
42 424 42'2 421, 
133 133 *133 136 
57% 58 S712 58 
2442 25 2434 25 
99% 99%, 9942 991, 
130 133 130 130 
2412 25 25 25'4 
20 2 20 20 
‘185% 19 1'2 18!, 
8 8 “8 B's 
778 8 8 8 
*104 10414 10334 10414 
"78% 801, ‘78'2 B01, 
934 105, 10 10% 
11% 11% 1142 11% 
"914 93, "914 93,4 
251% 2534 25% 25% 
15% 155% 15% 151% 
2942 291% 29'2 29", 
797% 79% 19°4 20 
‘9412 9634 9442 9634 
"124% 13% 13% 13% 
“2713 28 28 2 
425, 43% 42% 43 
8814 883, 88'o 881% 
47% 4% 5 5% 
9 9% 9% 9% 
10% 11% 11% 1134 
Gle2 6% 7 TM% 
14% 15% 15'e 16 
834 9% 9 9 
538 53% *5% 5% 
87% 9% 834 9% 
33 3334 3342 34% 
1734 1854 18 18%% 
2742 38 3742 383% 
3112 31% 31 31% 
"S342 54% 5342 5314 
2642 29% 285, 29% 
673% 68 Pi me 
4642 48% xX475— 481% 
“11 12 *}1 12 
“17 1734 16% 16% 
at 414 4% 4g 
*34 36 *34 36 
58 59 58 59% 
235% 23% 23% 241% 
ae ie 6 i6 
"94142 96 “94142 98 
2134 21% ‘215g 22% 
36% 3715 37% 3714 
30 301% 3042 30%, 
“Bly 9 9 95% 
80 80 at | 80 
18% 18% 184 1814 
*30 31 ‘3042 31 
*160 190 *160 190 
“BO- 9 85 85 
36 36 357% 357% 
108 10812 10842 10814 
2942 291% *29 30 
*107 10814 10742 107% 
73% 73% "73% -%5 
"43 441, *43 4414 
1542 155% 155— 1534 
31 3234 33 3314 
B38 854 87% 9 
345 35 3442 3434 
‘138 142 *138 142 
881% 8814 88 883% 


SALE PRICES 


Tuesday Wednesday 
Jan. 27 Jan. 28 
§ per share $ per share 
16812 170 16914 170 
6234 623, 6234 - 63 
*1300 ‘ 13@0 
42% 42% 4234 423, 
8912 90 8814 893, 
22% 23 22% 2254 
“17% 18% 174% 18% 
144o 143, 1442 14% 
174% 1734 18 18 
*12% 14 13% 14 
135g 135% 1434 15% 
13 13 "1212 14 
24%, 243% 24 2414 
23 23 23 23 
1034 11 10°4 107% 
32 3214 32 32% 
115g 115, 11% 113, 
*64 66 "63 66 
36% 37 37 37 
3634 371% 37% 3734 
9342 933, 9334 9334 
22 22% 22% 22% 
214 258 216 25, 
9912 100 997, 100 
27% 27% 27% 27% 
912 94o Gio 912 
30 30% 3042 3054 
‘30 2034 *30 3034 
47% 5 5 5 
2248 22% 22% 2214 
104 104% 104 104 
1414 143% 14% 15 
4042 1014 "10% 10% 
445, 451, 4534 4614 
14 14%, 143% 1434 
23 23 23 23% 
A3Z%2 13% 13 1314 
A444 3414 34142 3434 
102 103 4 103 10344 
3944 40 39% 3915 
"94V, 96 9514 95% 
12 12% 12 12% 
8&8 89 “86 88 
31 31% 31% 32 
a95 9734 *96 98 
11 11 10%, 11 
523, 53 53% 5315 
738 7% 73% 778 
4742 481, 47 49 
15%8 1534 1534 16 
213g 221% 22% 2234 
51 oll, S51 52 
15 15% 14%, 15 
‘4534 47 4534 47 
113, 11% 11% 11% 


Thursday 
Jan. 29 


§$ per share 


105 


29% 


38 
16! 


40'4 


10514 
292 
38 

2 167 

40'4 


6% 7 


43 
134 


5734 


243, 


98! 
130 
25! 
197 
18! 
Bg! 
8 
*104 
78} 
10 
114 
“9 
25! 


155% 
2914 
20% 


96 


*12% 


OTL 


“z#i1°/2 
42% 
887% 
5% 
9% 
11%4 
7 
1542 
9% 
5% 


44 

136 

58 
25% 
8 98% 
13144 

2 26 

8 20 
2 18% 
8 BY% 

8 

105 
2 80% 

10 

e 22 
934 
2 25% 

16 
295% 
20% 
9654 


13% 
272 
43% 
90 


Thursday 
Jan. 29 


$ per 
169 


102% 
12% 


96142 
11 
54 


4914 
1544 
23.% 
1412 


4554 
115, 


share 
172% 


63 


431%, 
88 V5 
234 
18% 


Friday 
Jan. 30 


$ per share 
"104% 105% 


29 8 


38 


165, 167% 


*391'0 


29'%4 
38 


4054 


67% 7 


42'2 


133 
58 


247 


*98 
*130 


30%% 


*138 


877% 


42% 
134 
58% 
8 25% 
9834 
131% 
25% 
20 
185% 
81% 
81% 
104'% 
8012 
10'5 
12 
95% 
25% 
16 
2934 
20'2 
96'2 


2 13 


27'2 
43% 
91 
5% 
914 
12% 


‘ 
15'% 


Friday 
Jan. 30 
$ per share 


172% 
63 
1300 

43% 


172% 
633, 


4414 
882 
23% 
1838 
145% 
1734 
14 
1534 
13% 
2434 
23% 
10% 
32 
1154 
6514 
37% 
39% 


10334 
395% 





Sales for 
the Week 


Shares 


70 
700 
600 

4,300 
800 
700 

2,000 
100 

3,000 

14,800 
700 
190 

5,600 

1,100 

2,600 

1,400 

3,300 
290 


5,100 
2,000 


1,600 
7,200 
1,600 
600 
50 


500 
600 
10,700 
900 
2,600 
3,600 
41,300 
<,tuvuU 
13,000 
3,200 
1,500 
11,900 
12,600 
7,800 
4,100 
1,900 
100 
36,200 
4,800 
23,000 
100 
500 
1,400 


27,500 


8,200 
96,000 
700 
5,500 
1,600 
800 

80 
6,000 
700 


40 
3,100 
290 
500 
30 
10 
10 
3,400 
2,900 
2,200 
4,000 


1,600 


Sales for 
the Week 
Shares 


500 
260 


,100 
200 
,600 
900 
,600 
1,400 
170 
540 
240 
1,00 
1,200 
14,100 
3,000 
900 
300 
1,600 
5,900 
520 
5,800 
29,800 
2,100 
8,600 
2,200 
2,000 


No 


to 


I 


3,000 
29.600 
3,200 


3,300 
400 
3,200 
7,100 
1,500 
500 
500 
560 
1,300 
110 
2,000 
409 
6,200 
100 
900 
1,900 
14,300 
14,300 
800 
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LOW AND HIGH SALE PRICES 





Range for Previous STOCKS > 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan, 26 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18%2 Dec 32%, Feb 1834 Jan 20 20% Jan 5 Corning Glass Works common__-_-_5 *1y 19% 19 19 194% 19% 19 19 1834 19% 1914 19% 900 
88% Dec 10534 Feb 9242 Jan 8 9342 Jan 20 Pi ok Se ee eee 100 *03 93% 93 93% 93 93 4 93 931% 93% 93% 92! 93% 150 
86 Dec lUd%4 Jun 92 Jan 12 94 Jan 15 Cum pfd 342% ser of 1947___100 92% 94 92'2 94 92% 94 93% 94 93% 94 *931 94 ~~~ 
615% Sep 75%. Jan ¢2 Jan 28 66 Jan 8 Corn Products Refining com__-_-__ 25 “63% 64% 63% 64 63 63 62 6234 62% 63% 62! 63% 2,500 
170 Dec 195 Aug 176 Jan 2 175 Jan 12 og , a eee 100 *171 175 171 175 171 173 170 17014 170 170 171 +171 290 
4% Dec 814 Jan 434 Jan 12 5% Jan 2  - eee ae 1 e4y, 47% 43,4 5 43, 47% 43; 434 454 434 434 4% 1,900 
2% Dec 4%. Jan 234 Jan 6 3% Jan 26 Coty International Corp_______-__ 1 2% 2% 3 3a 3 3 234 234 234 234 2% 2% 4,200 
26% May 40'2 Feb 30% Jan 22 347, Jan 9 Crane Co commén.............. 25 31% 31% 3 31'4 31% 32 32 325% 32% 33 3242 32% 4,300 
97 Dec 107 Mar 97 Jan 13 977% Jan 27 a, roe 100 *97%, 98 G77g 9B, 97 97%, *9634, 97 97 97 97 97 500 
11% Dec 16 Oct 12 Jan 27 13. Jan 15 Creameries of s«.merica___________ 1 *123%% 12% 1233 12%% 2 12% 12 12% 12 12% “121, 12% 2,100 
2242 Dec 30 Jan 224% Jan 6 23% Jan 16 Cream of Wheat Corp (The)__--___ 2 *225_ 23 225, 23 23 23 23144 23% 23 232 23 23 600 
31%4 May 4575. Oct 39%4 Jan 22 4442 Jan 5 Crown Cork & Seal com_-___No par *3934 41 4 41 41%, 41% 41'2 42 300 
i ‘iat ’ 21 Jan 30 21% Jan 29 New 2.50 : -— 21% 21% 21 21% 700 
41 Dec 525% Mar 42 Jan 2 45 Jan 23 Se prererred.... 42.1... NO pai “441%, 4416 4442 44% 441% 44% 44! 45 *4ql 443, 4434 45 800 
25 Apr 34%, Oct 23 Jan 22 341, Jan 5 Crown Zellerbach Corp com___---- 5 "29% 3012 295, 29%% 293, 30 293, 30% 30's 30% 30 30% 4 300 
98 Dec 108%s Feb 93% Jan 20 98'!n Jan 2 oe. Wig fy) |: Sn No par 94 94 94 9412 9442 94% 941 94! 9434 94%, 941%, 95 ; 130 
10542 May 130% Oct 113. dan 37 12744 Jan 5 $4 2nd preferred__________ No par *1ll'e 11914 111’2 111% 11 11212 111 11214 112% 113 113% 113% : 500 
2242 May 37% Feb 23% 4 Jan 22 25%4 Jan 16 Crucible Stee] of Amer com__No par 2442 24% 24'2 24%% 2334 2434 24 2458 24%, 247% 23%4 24% 3,600 
66 Dec 96 Jan 67% Jan 6 69'2 Jan 24 hoe 0) 3) Le 100 69% 69 Ve 6912 69% 6834 6934 691 6914 6914 70% 69 6934 300 
2 May 3434 Oct 31 Jan 5 34 Jan 17 Cuba RR 6c preferred________-_ 100 ‘32 33 31'2 312 3142 32% 33 33 33° 33 33 33 ; 310 
1,% May 2l1‘s Jan 1234 Jan 27 1444 Jan 2 Cuban-American Sugar common-_-_10 "13% 14 13 1334 12%, 13 13% 2:43 1334 1334 1334 14 3,200 
1.5 Jan 165 Jan ‘ : Te DECTIIEE .naceakpecceuls 100 *160 180 160 180 160 180 160 180 160 180 160 180° = 
1242 Dec 1734 Sep 12 Jan 16 13%Jan 5 Cudahy Packing Co common__-__10 *12% 12% 12% 125 121%, 12% 12% 12% 123% 12% 123% 12% 2,700 
6248 Dec 101 Mar 81% Jan 13 84 Jan 23 i ae nr a 100 8142 85 8234 86 *B81lQ 85 83 86 84 87 84 66 : 
x16 Dec 19% Feb 16 Jan 22 1748 Jan 9 CUNGS Press INC. neck eenenondas 5 15% 16% 1534 16! 1642 16! 1514 16 16 16 16 16% 500 
24% Oct 272 Nov 2112 Jan 27 24'2 Jan 13 Cunningham Drug Stores Inc___2.50 22% 23 22% 2214 2114 21%, 203, 22% 2034 22% 21 22 300 
6% May 12+4 Feb 7%4 Jan 26 9 Jan 2 Curtis Pub Co (The) com___No par 7% Ele 734 8 TV, 8 7s BY% 8% 83, 8 B84 9,300 
113% Jan 147 Dec 132 Jan 23 139 Jan 2 ae os | Vere es No par 128 132 *128 132 128 132 132 132 133 133 130 135 30 
56 Jun 70 Mar 55 Jan 2 59 Jan 9 Priore Mrelerree a. ces No par 55 56 57!2 571% 56% 58% 58 58 5612 58 57} 57% 600 
4%, May 6%8 Feb 442van 2 53g Jan 19 Curtiss-Wright common —__--__---_ 1 5% 5% 5 5% 5 5's, 5 51% 5M 5% 5 5 9,200 
12% May 2142 Dec 19% Jan 2 21%4 Jan 17 NUS a a eee ere eee 1 2042 20% 20%4 20%4 2012 205% 2054 2034 205% 20%% 205% 207 1,500 
123 Feb 132 Apr 133. Jan 27 133 Jan 27 Cushman’'s Sons Inc 7% pfd____100 *131 135 131 135 133 133 131 137 131 137 131 137 20 
1842 May 3042 Feb 22's Jun 14 275% Jan 5 Cutler-Hammer Inc____-_--___ No par *24 24! 24 24 23% 24%, 24 24 24 24 24% 24% 600 
1342 Aug 26°%4 Sep 2042 Jan 26 23- ‘Jan 2 Dana Corp common..__.......... 1 *20% 21 20'2 203% 201% 207% 2024 21 2054 21% 21 215% 2.700 
90% Nov 97 Sep 98% 30 93 Jan 22 Cum pfd 3%4% series A......190 *914%2 93% 91! 93 9115 93 9112 93 '91'2 93 91% 91% 50 
14% May 2338 Oct x15'+2 Jan 9 20°4 Jan 2 Davega Stores Corp common_-_-_2.50 16 16 15 16 15 16 15 15 15% 16 *15 16% 300 
= ae ; : l17'2 Jan 7 177a Jan 6 oe a 20 *16 17% 16 17 *16 17 16 17 16 17 16 17 ~~- 
16% Jan 2434 Oct 2042 Jan 16 2253 Jan 9 Davison Chemical Corp (The)-_---1 *21 21% 21% 21% 2034 21 21 211% 21% 21% *21% 21% 700 
24 Dec 35% Jan 295 Jan 2 2812 Jun 12 Dayton Pwr & Light common_-_-_-_- q 27 27 27 27% 27 27% X26°4 2634 2658 2634 26% 26% 3 800 
82%4 Dec 10134 July 84 Jan 2 9054 Jan 14 Preferred 3.75% series A____-- 100 *89 90% *8933 90% 89 90 88'2 89 88 90 *88 90 20 
84 Dec 101 be July 85 Jan 5 90 Jan 13 Preferred 3.75% series B______ 100 “88 89 88 89 89 89 88 88 89 89 *88 V2 89 V2 a 180 
12%, Sep 2312 Feb 1334 Jan 22 15% Jan 5 Dayton Rubber Co............._ 50c 14 14 141g 14% 14142 1434 1454 147% 14'2 14%%4 14%4 14% 2,200 
11 Sep 203, Feb 11% Jan 22 1334 Jan 9 Decca Records Inc......-......— 50c 11% 11% 1l% 11% ‘1142 #12 1l*s 12 11%, 117% 11% 11% 2,100 
33 Aug 45% Oct 35 Jan 22 41 Jan 8 Deep Rock Oil Corp_.___._-----.. 1 35 35 3534 3544 36 36 3512 36 36 36% 36 36 1,400 
31 May 463, Oct 39% Jan 26 46's Jan 2 Deere & Co common-____-_-_No par 39% 39% 3973 399% 3914 4034 40'2 41 41 423% 41'2 424 8,400 
29% Dec 3844 Feb 2934 Jun 5 32 Jan 10 i ig ge ee ee 20 *30%4 30%2 30's 302 3042 31 305 305% 31 31 3076 31 1,000 
323% May 454 Mar 3814 Jan 20 41142 Jan 5 Delaware & Hudson__--________- 100 39% 39% *39'4 40 395, 40 3935 3912 40 405% 4042 407% 2,500 
5% May 1052 Feb 8°38 Jan 6 10 Jan 9 Delaware Lack & Western____--- 9% 9 G's 91%4 914 914 9'4 935 g! 95% 9% Y-sg 12,400 
Denver & Rio Grande West RR ey’ 
634 May 193, Dec 16% Jan 22 19 Jan 2 Escrow ctfs for com____--__~~ 100 *17'¥2 18 1724 18 177 18 18 18! 18 18%2 18 18% 2,300 
2534 May 4414, Dec 3614 Jan 21 3842 Jan 2 Escrow ctfs for pfd___-_._--- 100 36%4 37 3614 3634 36% = 37 3614 367 3714 37% 37% 37° 4 4,300 
20753 Dec 27% Mar 20'%2 Jan 6 Si% dan 20 Tetris Tenn ccncqcsicnenenn 20 20% 21 21 21% 2078 21% 2 21'g 21! 21% 20% 21% 11,300 
59 Aug 6212 Oct 58 Jan 6 60!2 Jan 9 Detroit Hillsda'e & S W RR Co__100 *5542 59 ; 55'2 59 "5532 59 55’2 59 56 59 56 59 _— 
10% May 135% July 11's Jan 20 12'%2 Jan 2 Detroit-Michigan Stove Co____-___ 1 11% 11% 1114 1136 114%, #11% 11%: 11% 11% 11% 11% 12 2 2,000 
17% Jan 2634 Oct 2334 Jan 2 , ee ee SO. I *23%%° 24% 24 2412 24 24 24 2415 24 241, 24% 24% 100 
16 Oct 22 Jan 15 Jan 24 ee ee ee ee ee ea 5 15 15 15 155% 15 155% 1514 155, 15 1534 15 15% 500 
20% May 317s Feb 237, Jan 22 26 Jan 2 Devoe & Raynolds class A__--_ 12.50 2442 24% 2412 2412 245% 250 25 25 254% 25% X25 2 2512 1,000 
3542 Apr 47 Jan 38 Jan 27 42 Jan 9 Diamond Match common-__--No par 40 40 39'2 39%2 38 38% 38'2 3842 39 40 3934 39% 1,700 
4242 Nov 50 Jan 42'!5 Jan 26 44 Jan 15 6% partic preferred... — — 25 *43%, 4334 215 4354 4234 42% 423, 423, 42 4234 °42 4234 1,100 
17% Dec 247, Feb 1738 Jan 20 1874 Jan 5 Diamond T Motor Car Co__-_---- 2 18 18 172 17% 17%4 17% l7'2 17% 1794 18% 17%4 18 1,000 
11% May 1844 Jan 137% Jan 27 163g Jan 5 Distill Corp-Seagrams Ltd____-___ 2 14 14° 14 1414 13% 14 14 143, 1442 15% 14%, 15% 10,000 
15% Dec 1912 Oct 1534 Jan 22 1744 Jan 5 BEN OO QO nie ncn gascnekicns 1 (16% 16% 16 1618 "16 161% 1534 16 1573 157% 15%4 15 LN 300 
25 May 40'2 Sep 32'2 Jan 22 38 Jan 2 Dixie Cup Co common-____--_- No par *334%2 34% 33 34 a4 33 35 33 34 34 34 33 4 34 400 
49 May 55°54 Oct 48 Jan 27 5342 Jan 8 HRA Biokiswscneaicwsn No par *51 52 50 51 48 4814 49 49 50 51 "5042 52 220 
19% Dec 34 Feb 2012 Jan 22 23 Jan §5 Dr. Pepper Co... -_-- No par "20% 21% 21'12 21% 2034, 2115 21 21 21 213% 215% 21 V2 » 200 
2834 May 39% Oct 3134 Jan 22 375s Jan 5 Doehier-Jarvis Corp............. 5 2. 32 32 3 32 321% 2 323% 323, 33 32'2 32% 2,800 
16% May 2142 Jun 1534 Jan 23 17%.Jan 29 Dome Mines Ltd_.----._-~-- No par 15% 16 16%e 17% 17 17% 17% 1714 1734 17% 17%s 17% 9,800 
45% May 76 Jan 47% Jan 2 56738 Jan 16 Douglas Aircraft_---.--~-~--- No par 53 53 53%4 5344 54%, 553% 541, 551% 55 551% 55 55. 3,500 
36% Sep 4232 July 37's Jan 30 40's Jan 2 Dow Chemical Co common______ 15 374% 3712 3758 37% 37%: 37% 3712 7 Te 3734 38 37% 37% 3,500 
98% Dec 11442 Feb C8%Jan 6 100 Jan 14 $4 preferred series A___--- No par 97% 100 9812 100 9812 100 9812 98!5 ag! 981% 9834 101 500 
9142 Dec 104'4 Oct 93 Jan 6 97 Jan 9 $3.25 2nd preferred -------- No par 94 94%, 9334 94 94 9414 941, 94! 94 9434 9414 94% b+200 
14 May 23 Dec 21 Jan 6 245, Jan 20 Dresser Industries common-_-_-_-_-_ 500 22% 221%, 223g 2212 22% 23% 23 233 23 24% 24 24% 23,200 
60 Dec 4814 Feb 63 - a = 84 Jan 19 3%4% conv preferred________- 100 84% 6&5 34 85 &4 85 84 85 84 85 84 86 --- 
1042 May 19 Feb 14°53 Jan 21 1643 Jan 5 Dunhill International._.__.....—.. 1 "1334 14% 1414 14 4 1434 1434 14%, 15 1434 1434 14 1434 200 
1454 Nov 1753 Nov 137 . Jan 26 16% Jan 5 Dupilan Corp ---........-._No par 14 14 13%, 13% 141, 14% 1412 147, 15 15 15 15 - 600 
173. May 197 July 174 Jan 22 187% Jan 2 Du Pont de Nem (EI) & Co com__20 176 176% 175% 1 1632 17442 17514 175 176 17612 177 177% 1 19 V2 3,300 
115% Dec 12914 Aug 1137s Jan 28 120 Jan 6 Preferred $4.50 series______ No par 116 116 11612 116%2 115, 116% 113%5 115 114'2 115 114 11458 2,200 
92%4 Dec 107!4 Sep 95'2 Jan 30 97%8 Jan 20 Preferred $3.50 series______ No par [6% 96% 96', 965% 957% 965% 9534 9534 95°45 953 95'2 95% 900 
110%. Sep 11542 Jun 11x Jen 2 115 Jan 13. Duquesne Light 5% Ist pfd__--- 100 112% 113 113 113 11214°1141, 112% 1142 114%2 114Y 11342 115 20 
14 Dec 19%3 Mar 1334 Jan 23 1533 Jan 2 D W G Cigar Corp m 5 13% 14% 1434 143% 1444 1434 1414 15%, 14%, 143 14% 143 100 
ious STOCKS LOW AND HIGH SALE PRICES 
seed ig Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan, 26 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
$pershare  $ per share $ per share $ per share Par $ per share § per share $ per share $ per share $ per share $ per share Shares 
5 534 Au 2012 Jan 22 2236 Jan 29 Eagle-Picher Co 10 21% 211 2114 21% 2115 292 22 92 22!% 223% 2.500 
. z = pred 165s Jan 21 1@%4 Jan 2 Eastern Airlines Inc = 1 1634 16% 167% 1678 17 1738 173g 18 1753 18% 17% 17% 9.400 
14% Dec 51 Jan 19 Jan 2 22%4Jan 8 Eastern Stainless Steel Corp___-_- 5 20 820 20 20'4 20 «20% 20 820 2034 21% 21 21% 3,700 
42%2 May 487, July 40% Jan 30 4434 Jan 2 Eastman Kodak Co common-_---- 10 40% 41 40%, 41 404, 407, 40°75 407% 40%» 41 40'% 40% 17,000 
163 Dec 14842 Oct 16242 Janl2 165 Jan 22 6% cumulative preferred_____ 100 “165 168 165 165 165 - 165 164 164 16442 168 165 169 60 
4234 May 5734 Dec 51 Jan 23 5534 Jan 5 Eaton Manufacturing Co____- _--__ 4 *51 51% 52 52 52 52 52 52 52% 52% “52% 53 400 
185@ Dec 2542 Feb 18 Jan 23 1914 Jan 12 Edison Bros Stores Inc common_-.1 *18 1814 *1g! 18° 18% 18% 18 181% 718% 181% 18 18% 1,700 
88 Dec 109 Feb 89 Jan 28 914% Jan 19 444% preferred 100 *90 91% *90 9142 89 911, 89 89 ‘86 91 86 91 10 
15% Aug 2742 Feb 1378 Jan 27 1642 Jan 2  Ekco Products Co common_-_-_-- 2.50 145% 14% 14 1412 13% 141% 1414 143% 1434, 14% 147% 15 4,900 
104 += Dee 1l1l!2 Feb 140 Jan 28 106 Jan 12 412% preferred___-_.______-- 100 «= *102)+—-:104% *102 10478 "102 104% 104 104 104 104 "104 104% 20 
434 May 87, Feb 5148 Jan 5 6%g Jan 8 Elastic Stop Nut Co 1 *5%, 51% 51% 5'2 534 5% 2534 534 5% 5% #53 5% 400 
50% May 65%, Feb 47 Jan 23 5212 Jan 6 _ Electric Auto-Lite (The)__..__.___6 47 47 47— 47% 47 473% 47 473% 472 4754 47% 48% 8,000 
10% May 163~ Feb 12 Jan 6 13%4 Jan 19 Electric Boat common__..__----- 3 *12%2 12% 125, 125% 12% 125 (12% 12% 12% 123% = 12% 3,000 
3334 May 39% Jan 3338 Jan 27 3534 Jan 5 Convertible preferred___-_~_ No par *3342 33% *33%— 833% 33° 33% *333 3376 33 8 34 34 34% 600 
2 Sep 3% Jan 2 Jan 12 2% Jan 2 Elec & Mus Ind Amer shares___--_. *2 2% “2 2% *2 2% *2 24% 2 26 2 2% 500 
11% May 1934 Feb 15% Jan 26 1744 Jan’ 7 Electric Power & Light com__No par 15% 15% 1514 151% 1542 16 155 157% 161 163% 16 16% 10,200 
145 Dee 17] July 144 Jan 28 150%2Jan 5 87 proeterred.............-.- No par 14642 14612 145 146! 14412 146 144 144! 144 145 145 146 1,900 
135% Dec 156%; Feb 128'2 Jan 29 «8139 Jan 13 $6 pr RE CE ee ~No par *132 4386136 *130 134 @ ¢73 .- 30 129 =129 12842 129 1300=—s.131 1,200 
47 Jan 5758 Oct 5214 Jan 27 56% Jan 9 Electric Storage Battery__.__ No “7 53 53 "5212 53% 52% 53% "52 531g 5214 53% *524% 531 600 
1542 Dec 2453 Mar 1542 Jan 16 17 Jan 6 Elgin National Watch Co________ 15 *155_ 16 *15%4 16 16 16 1534 1614 915% 16% 16% 16% 200 
4634 May 5934 Oct 56 Jan 23 62 Jan 12 El Paso Natural Gas___..___-____ : 57 57 5612 56%2 56 57 58 59" 5824 59%. 58'2 5834 2,500 
9% May 17 Dec 14% Jan 26 16% Jan 9 Emerson Electric Mfg Co____-_--~ 14% 14% 14%e 14's 1i%, 14% 14*4 14% 14%_ 14% 1442 14% 2,500 
13° May 247, Dec 2142 Jan 5 24 Jan 19 Emerson Radio & ee | 23% 23% 23%e 23's 23-23% 22%— 22% 23 2342 23% 23% 1,600 
11% Dec 1942 Jan 12%2 Jan 2 135%, Jan-29 Empire District Electric Co____ _ 10 12% 12% 1244 124 13%e 13% 132 13°72 135@ 13% *13 | 13 "2 B00 
27% May 38 Apr 32% Jan 16 34 Jan 8 Endicott Johnson Corp common__25 *3242 33% 3242 32% 327— 32% *32%— 3342 3234 33% *32%—8 3334 400 
107. May 107 Mar 99%Jan 21 102 Jan 6 4% preferred_——.—--_________ 100 ‘100 102 *100 = 10142 1c0 100 °99'2 100'2 °99'2 100% 100 100 130 
3% Dec 4% Dec ° 4% Jan 5 434 Jan 30 Equitable Office Bidg new________ 1 4% 4, 4%, 412 4°% 4% 4% 456 4°e 4% 4%e 4% 25,300 
B¥_ vec 12+2 Feb 9'2 Jan 21 11% Jan 5 Erie RR + eae gen mates par 10 = 10 10:10" 10%» 16% 10%e 10% 10%4 10% 10%4 102 6,900 
47% May 67 Feb 53 Jan 7 5734 Jan 9 5% preferred series A________ 100 54% 54% 5478 S52 5544 557% 56 57 5674 5634 56 56% 1,200 
63 Nov 85 ‘Mar -. ------ ~ 2----- Erie & Pittsburgh RR Co__-_____ 50 6*63)— 65 *63 65 *63. «65 "6365 76365 °63. 65 Ec 
1, May 135% Feb 844 Jan 21 9 Jan 14 Eureka Williams Corp__.__._.___. 8 "8% 8% Bi, BG "B56 8% 7834 834 "86 BN "814 B56 200 
1734 Dec 241 Feb 17% Jan 27 19 Jan 9 Evans Products Co 5 *174%2 18% 1742 1713 17’— 17% 17+2 173% 17% 18 18 18 1,700 
10% Nov 257, Jan 93% Jan 22 1158 Jan 5  Eversharp Inc 4 : 9% 10 10 101 im 16 9%e 9" : 91g «(9% 976 1c, 2,800 
32% May 503% Oct 42% Jan 27 47 Jan 9 Ex-CelI-O Corp_-_- *43 45 *43 44 42'2 43 4242 422 43 44 43 43% 800 
x6% Dec 1342 Aug 6 Jan 23 geJan 9 Exchange Buffet Corp_._..____2. ie *6 7 6 6 6 61 6 61, 6% 6% 636 866% 300 
Jan 26 5112 Jan 2 Fairbanks Morse & Co.___.__ No par *45 46 45 45 45, 46 45'2 461% 4534 46% 4612 461% 2,500 
25 ‘an 31% Feb 23% Jan 22 31%4Jan 5 Fajardo Sugar Co of Porto Rico__29 29% 29% 29%4 29% 297% 29% = 2954 30 = - 305% 30% 30% 1,200 
4% May 9%, Feb 612 Jan 22 734 Jan 8 #£Farnsworth Televis‘n & Rad Corp__1 6% TM%, 676 & 6 iM“, “ iz 7 : 7M 694 7 3, 700 
11% Dec 14% Dec 1258 Jan 22 14 Jan 2 Fedders-Quigan Corp______--..-- 1 13% 13% 13, 13% Res, FF 125% 127% 1234 12% 13% 13% 2,600 
32. May 4234 Mer 27% Jan 16 3734 Jan 12 Wedera) Mining & Smelting 0e.--.3 *37 37% 337i 3742 aa 37% 37 ta 37%2 37 Ya 3714 “37M 37% 300 
16% Dec 23% July 174% Jan 30 18°34 Jan 5 Pederal-Mogul.Co ; 28 18. 1758 LH cis r) sane Ti%e 17° *1 ie 18 ; 17/2 cou 900 
9% May 14'2 Feb 10 Jan. 19 11 Jan 2 Pederal Motor Truck__..__—_ No par 10 10% 10% oe 5 ‘4 30% 10% 10% 10% 10% 103 $00 
19° Apr 2834 July 2234 Jan 20 2512 Jan. 9 Wederated Dept Stores com___No par 2 23. 2278 76; os 4 ws 231% 23%2 23% sive 24 3,0 
9742 Dec 10734 Jun 93%% Jan 30 99 Jan 23 4%% convertible preferred_._100 97% 99 97 97% 937% 95 9376 94% 934a 93% 290 
For footnotes see page 24. e 
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SALE PRICES 





Range for Previous LOW AND HIGH 
Year 1947 Range since Jan. , : . : A? H i 
Lowest “ Highest Lowest ae } el “nce —— ae age f “See ae lane ine ~ 
iia chase Sciab abase $ ; “ -% an, V0 Jan. 24 an. ~ an, vt an.: e Wee 
be ot be oa Mopper age eae share Par $ per share $ per share $ per share $ per share $ per share $ per siare Shares 
~ 278 204 Jan 16 2l44Jan 6 Felt & Tarrant Mfg Co__----__- *20% Vo : ; ‘ *: “20% { ‘ 
Suamty A TSR Rican de anf Pa A Maman bs cot BB BE BE Be By 
6% May 94 Fe 55 Jan 6 58%2Jan 19 Fidelity Phen Fire Ins N Y__-__-1 *5 5 57 7 (U8 on oat oat. mal -* a ee 
100" sep 8, Feb 2% Jan 22 59 Jan 2 Firestone Tire & Rubber Le pe a5 % 15% 25% 43%, 25% 46 as rt hi a7is aah a7) aie S100 
e Jia 8 %e Jan 5 an 15 442% referred_______ ‘ 5 #10. 5 ; ’ x a Ne * 
Rae Shee ie ee ee ee RIES on ee we ee 200 
1442 May 21% Jan 15% Jan 30 17 Jan 5 Firth (The) Carpet Co______No par *16 163 *16 164 18%, 16 . 157, rae 137, ia ; 153, +f 800 
a oy Ra tsq ok 7. — = Bib, en - Flintkote Co (The) common__No par 32% 32 Ve 32% 25% 321, 327% sate 33 ® 3335 35 33’, 34% 4 
9S ¥ V4 ) an 26 2%4 Jan Oe meee #69. oe yy «99 99 ‘ a ; 
30 May 414 Jan . 30% Jan 23 34% Jan 2 Florence Stove Co__—--_--__- Nopar *30% 3 30% 30% «30.3 "30% 31 °30%4 3 30%, 31 100 
: Ye Jan %e Jan 4Jan 17 Florida Power Corp 1\% *13%, 14 13% 14 153 3 37 137 } 
18 May 24 Aug 20 Jan 29 21%, Jan 6 Florsheim Shoe class A______N “il °20. 21 + tdi a. ae a” ae “ea See Rr 1,600 
aS%e Jon 40% Dec 25% Jan 23  40%2Jan 12 Follansbee Steel Corp______- me P10 25% 253 ‘my 36 2 te 5 R$ 7 on ts a 100 
9 May 15%, Feb 10 Jan 16 10% Jan 5 Food Pair Stores Inc_----------1 *10. 10% he al 10% 1042 10's 10% 10-10%. i ey 
8 35 Jan 27 3942 Jan 13 Food Machinery Corp (new)_-___10 364% 361, 35 362 35 z 36 3543 36 36 3742 37 = ioe 
19! May 1324 Dee rth a 32 ey a's 3%% cum conv pid__...____100  *894, 90 90. 90- 90 90 90 90 90 90% 90 90 300 
94 ay /2 ec o%e Jan a an FPoster-Wheeler Corp common 10 #2961 263 > S/ ” 97 9 1 963 O71 971 oc 9p 5 92 3/ 
23% May 26% Jan 24% Jan 27 25% Jan 5 6% prior preferred ---- "26 72 6% 26% 27 27 27% 26%% “4 27'2 29 265, 28% 3,800 
; ? ‘ ¢ ~¢% Jan 9 —_ Of prior preferred___..______- 2 *v4l. va ‘ 25'% 47 947 ee 5 *943 95 “4: ‘ 
12% May 25% Jan 134% Jan 7 144% Jan 27 Francisco Sugar Se No mo ornne ry oa ore tha oth tr, Rms, ta: My ia aa uy 4 
He May St Ye yd = — = 43% Jan 5 Freeport Sulphur Co____________ 10 40% 40% 40% 40% 405, 407% gpa ty 40°, 41 405, 40% =e 
2 Nov an an 2% Jan 14 Froedtert Grain & Maltin “11% 1: 21 *1lt— 1: 7 7 117% 224 
18% Dec 39 Jan 20'2 Jan 21 24%e Jan 5 Fruehauf Trailer Co pores Tang em | 3b, 5 Big ae ba fe +S Fh 7 es, = “aa i = 42 “e 200 
i7 Dec 103% Mar 7842 Jan 22 81 Jan 5 4% cum preferred ~~" 100 ‘79. 794s 794, 791, ort gee + pa th + fell we 6,300 
Lctanp abcde ae la My Wo iv'+2 Ty¥e 79% TW i9 i9 *78%2 TW 100 
8% Dec 17% Feb 81 Jan 19 9% Jan 2 Gabriel Co (The) com ‘ ‘ « , . 
us : ; ‘ 2 a 0 Se 1 *eo1V C 1 73 3 3 3 3 : 5 
oo ie% Oct 7 Jan 19 8% Jan 2 Gair Co Inc (Robert) com___--_-- 1 ae 7" 18 74 74 Te Te : ; % eg! , BM BY 6700 
18% oun 33 Jan 19 ; Jan 14 20 Jan 5 6% preferred ial a aah el cons acne ihn inn eb tad ements 20 +19. 192 19 19 *19 1934 *19 195% *19 195, 19 4 igi, io 
12% May 17% Feb 13% Jan 21 14 Jan 9 Gamewell Co (The)_________ No par *13 13% *13% 1334 *13%4 13% *131% 131% 13% 133 133 13% 1 0 
14% May 22% Dec 19% Jan 27 21354 Jan 8 Gardner-Denver Co _________ No par *19% 20 Vg *19 \, 20% 195 195% #193 20% 195 195, 195 20%, 00 
ati’ July 9% Feb 5% Jan 2 64%, Jan 9 Gar Wood Industries Inc com___-_1 5s 6 6 57, 6% Sle 6% 6. 6% 6! “6% «ae 
aoa? a 43% Feb 30 Jan 5 33 Jan, 7 42% conv preferred__________ 50 30. 30 ©29% 30% 3045 30% 30% 31% tie” tg "3012 31% ‘s00 
14% May = =§- 23% Dec = 20% Jan 26-23) Jan 2 Gaylord Container Corp_____-1.66%3 20% 202 20% 20%. 20% 20% 20% 21 20%4 219 20% 21 3,000 
ts May 16 Oct 12% Jan 22 13%, Jan 2 General American Investors com__i 13° yw . 2 *131, 133s 13% 13% 13%% 13%6 1314 13 ¥, po 
es Nov 109 | Jan 100%Jan 19 102 Jan 29 $4.50 preferred ___-__________ 100 eA 102 *100' 102 #10242 102° *100% 102 101. 102 - °101 103 5 9 4 
B Apr 58%4 Oct 54% Jan 30 5842 Jan 5 General Amer Transportation_____ 5 5534 5534 55% 55a 55 55 55 55 5412 545 54! 54% 1 500 
x * Dec 102 Dec 100%4 Jan 6 10242 Jan 20 $4.25 pfd series A________ No par *102 102 1/2 #102 102 102% 102% #102 103 1024 102" 102% “— ‘ane 
9%4 Oct 13% Feb 10 Jan 26 10%Jan 9 General Baking Co common. 5 10% 10% 10-10! 104 10! 10 10 10% 10! 10's 10% ; 
a a ai. ‘aasee. Tuas $8 preferred_____________- Nopar 153 155 “153-155 154. 154.2 *153—«155 153 153 = *150'» 152 —_ 
78 “6 Jan an 2 General Bronze Corp_____________ *1093 \, #114 1 #1]! : #411 3 x 115 11% 
Ps ro a %e July bb, _ = Lh, oan 3 General Cable Corp fom See No —s 10% 10% 10% 10! ; ‘au 1034 10% 10% 10% H , "10% + th 3,700 
i /2 “4 Jan @ Jan 26 4% ist preferred___________ 1 #773, 77 1, «787 2775, 78. #775 71755 7 775 ; . 
37, Sep 47%2 Feo 37, Jan 21 38 Jan 12.4% conv 2nd preferred ———_—_ : cs ae. was ak oe FF “Jota aT we 
1 3%2 Dec 33 Feb 23% Jan 21 24 Jan 2 General Cigar Co Inc com___No par *23%, 24 23% 233% "2312 24 *23%4 24 233% 23%, ‘on 23% 300 
4. Dec 160 Jan 138 Jan 6 144 Jan 28 To. Oreeeered................-4 100 *138 142 *138% 142 #140 143 143 144 1414, 144 ©1414 144 ame ~— 
1 # May 39% Feb 34 Jan 26 357% Jan 2 General Electric Co_________ No par 34% 343% 34 243 34 34% 34 34) 34! 341% 344, 34 2 20 
w% Deo 45% Jan 35%4 Jan 24 39%,Jan 8 General Foods Corp com____No par 35% 36 36% 36! 36 = 36! 36% 36% 36% 37 37ST e300 
+a Dec 103 | Aug 882 Jan 2 9342 Jan 19 $3.50 preferred___________ No par *G1Y% 93 #911 93 915% 93 : #915, 93 #915 93 9° 93 Sl 6,200 
bo 2 Dec 16% Mar 10%4 Jan 30 12 Jan 9 General Instrument Corp_________ 1 11% 11% 11! 113 11 11 *11 11% £113, 11% 102 11 1 Aa 
do" aay SAN Suly 48" Gan 3040 8h 8. General Milo common.” ---No par 4012 dost 401E bE bay bia 40K tat aaa aga 
~~ villa ° Jv2dan 6 ) an < 5 OO” ee 100 *124y, 126 125% 125! 124% 126 12 2 #192 ve 95 9° ‘ : 
100 De coe , Za ai ; ete 2 2514 244% 126 5 125 123% 125 123 124 1 
ec x122 Feb 99% Jan 16 100% Jan 20 3%% conv preferred_________ 100 *100 103 *100 103 1u0—-100 100% 100% 100 100 100 100 1,009 
517s Jan 65%% Feb 53% Jan 26 58% Jan 2 General Motors Cor ‘ 
. ’ « 2 BP COM ..<caux 10 5 3 Vg 1 Va 1 : 5 
120% Dec a8 Mar 120 Jan 29 121% Jan 23 Sl ee No par ain nit B. < G Bod saaee p.. 5 es a Ds i — A He on 29,100 
oO Dec 107% Sep 94 Jan 29 98'2 Jan 10 Preferred $3.75 series__...No par 95% 5% 955% 955% 0434 95 9434 95! 94 24 4a 94 2 94% 2,000 
rs tn May 19% Jan 14% Jan & 15_ Jan 16 Gen Outdoor Advertising__ No par *141% 14% 141% 14\ 14% 141 q #1414 143 143 14%4 2143 14%, 2,400 
so4 a Oct 20% Dec 18 Jan 27 20% Jan 12 Generai Portland Cement Co_____ 1 1834 1834 18’, 18° lu 18 18's 18% 18% 183 18% 18% 3,300 
+ = ee = Ze 14% Jan 24 16%4Jan 5 Gen Precision Equip Corp___No par 14% 14% *14% 15% 14% 15% 15% 153 15% 157 1512 15% "300 
1 *s May 42 Feb 2% Jan 16 3% Jan 5 Gen Public Service_____________ 10c e234 3 #93 3 3 ¥ 3 23% 23 e975 3 - ‘ dng to 1,800 
a Rec = 26 ten 611 den 83. Ue 8 Cok Ee Sees Cocp___—__—— 5 11% 11% 11% 11% 11% -12 11% 12 11% 12 113, 12 O00 
sn May 3142 Feb 23. Jan 7 2642 Jan 10 Gen Railway Signal com____No par 23 23 *23'% 24 2414 25% 25% 25% 25% 2515 241, 24 Y, By 
"re Oct 140 Feb 128% Jan 29 128% Jan 29 6% preferred _______________ 100 *125% 128% #12534 128% #12534 128% #19534 128% 1281 1281. °1253, 128% ‘600 
ar May 6% Feb 45% Jan 27 5% Jan 7 =Gen Realty & Utilities_._._....__ 10c 4% 43% 434 434 45, 4% 45% 4% 4% “4% “474 4% +4 
16% May 29% Oct 24% Jan 26 28 Jan 5 Genera] Refractories________ No par *24% 25% 24% 25 25 25% 25 25% 252 26 25. 25 1500 
A. J May 36 4 Jan 28% Jan 27 31% Jan 12 General Shoe Corp_______________ 1 *28, 29 *28% 2834 28% 28% 2842 28% ©2815 294 °281 29% er 
Oliz Apr 124% Jan 112% Jan 24 12314 Jan 2 Gen Steel Castings $6 pfd__No par 112% 112% 112% 113 #11254 113% 11334 117 117% 119 119 120 370 
th Dec 35% Jan 26%4 Jan 7 28% Jan 23 General Telephone Corp__-_____-- 20 *27% 28% 6273 2814 27%, 27% *27% 28 27% 273 O71 273 270 
i 2 Apr 30 Feb 23 Jan 5 24 Jan 15 Gen Time Instr Corp com__No par *23 24 24 24 "23%_ 24% *2342 24% 2314 2315 33 24 “ oes 
o6 Dec 106 = Apt = a», cigeoaendin 4%% preferred___.__________ 100 *95 99 *95 99 “95 99 *95 99 °93. 98 “93 98 ~~ 
21's May 40% Feb 23% Jan 24 28 Jan 2 £Gen Tire & Rubber Co com_______5 2342 235% 23% 23% 2334 24 24 24 243 243 241 24 Y, 100 
oo = rors 86. Jan 12 89 Jan 7 4%% preferred____.._.______ 100 *87 88% *87 8942 “87 89% *87 = 892 °87 89! 87. «688 a 
ov 9 e 72% Jan 23 77 Jan 30 3%% preferred__._......_.__100 *73 74% *73% ‘174 *734%2 74 74 74 75 75 76% 77 80 
Range for Previous cs : 
Year 1947 Range since Jan. 1 NEW venn eveck LOW AND HIGH SALE PRICES 
Lowest Highest Lowest Highest , EXCHANGE —— yom yma “a a - F degy | Some. Sor 
. . ” - 7 _~- -* ee 
_ > i — a re Po eng $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
“8 v. v2 Dec 5% Jan 22 36% Jan 2 Gillette Safety Razor com___No par 30% 30% 30% 30! a% iy Y, 2 1 y 
v1 Dec 105% Jan 9342 Jan 8 94%2 Jan 6 $5 conv preference______~_ No par *93% 33 #9315 oats asia 33%, “3214 a3i o3% 33 % th i = 
17% May 30 Feb 19 Jan 23 21%Jan 2 Gimbel Brothers common_______- 5 19% 19% 1942 1934 1978 20 2 20% 20% 21 20°» 21 $00 
ios Dec 103 | Jan 83 Jan 19 8412 Jan 12 $4.00 preferred___-______~~ No par *82 86 *82 86 *82 85% *82 84 *82 86 “32 84 — 
2% Dec 26% Nov 2234 Jan 26 27% Jan 5 Glidden Co (The) com-_-__-_- No par 23% 23% 2234 24 223%, 23% 24 24 24% 2434 243 25 800 
Sli May 58 Sep 51% Jan 28 5342 Jan 2 4%2% conv preferred__________ - *51 52. *51— 52 *51 51% 51% 51% *51 5215 *51 . 52Y, 6,800 
‘ Si May a Feb 5% Jan 26 6 Jan 9 Goebel Brewing Co______________- *5% 5% 5% = 55 “olg 55% 5% 54 5% 5M 55 55 1 sa 
M1 . a on a 1 Jon 2 i yan 20 Gold & Stock Telegraph o_---i00 *117 120 120 ©6120 *117'2 120 11742 120° *118 = 120 °118 120 = 
4 Jan an 9 by i alia Seaeigaiet 22% 221 22%, 22! 221 22 ¥, y, 2 221 21: , 
eo. Jun 11% Feb 51 ¥2 : Jan 27 (S70 Jan : Geodrigh Co (B F), com____- No =e “52% 5244 52. 52. atte aaa 32 ¥y 524 52% 33te a. 33 3400 
3 ¥% Jan an ; preferred______________ No par 99 498). Y \, 9 I, y \ ‘ ~ 
S10 mee 61% Feb 41% Jan 27 44%Jan 9 Goodyear Tire & Rub com-___No par 42 42% a2 42" 4176 43 , 4244 A 4274 43 431, 433, 3% aa6e 
a38 — = pe 99 Jan 16 101 Jan 9 $5 conv preferred____-____ No par #9934 100 99% 9934 9934 993% 9936 993% #9915 993, 90% 995 ne 4 
4 y an 17% Jan 27 1842 Jan 6 Gotham Hosiery__..__..______ No par *175, 18 *175, 1834 1753 175% *18 1842 *17% 18% *16 17 100 
3. May 8 Oct 4% Jan 23 5% Jan 2  Graham-Paige Motors 1 5 
, % Jan 23  $$5%Jan 2. Graham-Paige Motors___-__-._ ___ 43 1 3 7 7 y a \, 5 
55— Dec 8% Mar 3 Jan 27 6 Jan 2 Granby Consol MS & P___-_____- 5 aa me cr! oat =: ae te gill te aa: 2 29,600 
31 Jun t . Jan x30 Jan 29 33'2 Jan 7 Grand Union Co_______-___- No par 30% 30% *301%4, 32 3012 30% 30! 30's x30 30 °301, 31% S00 
12% May 21% Oct 19 Jan 6 21% Jan 16 Granite City Steel__________ No par 20% 20%. 20° 2014 2 20% 50° 20% 20% 203 201, 201 800 
= 4 — ay ee - 8 a = ~” — (Ww it Co common________- 5 255%, 255 25% 26% 26 263% x26 26% 2615 265, 2635 26% Pyoed 
an 2 an 16 4% wpreferred__.._..________ 100 *94 5 Y/, ‘ = if ® \, 5 Y, ; : , 
9 May 14% Feb 9% Jan 27 1042 Jan 6 Grayson-Robinson Stores com____- 1 *9% 10 Ve 10% 10% "O54 "934 7958 10 10 10% 5 Pi 10% td 
28 Dec 3742 Feb 30 Jan 23 32 Jan 15 $2.25 cum conv pfd___-_-_ No par *29% + 31 . #2934 31 *30 31 *29% 31 *20% 31 307 30% ‘o. 
ae Dec a7 Sep 12% Jan 19 13% Jan 9 Gt Nothern Iron Cre Prop___No par 12% 12% 12% 12% 12% 12Y, #12, 12% 1254 123 121, 125, a 
3412 May = 49% Feb = 37% Jan 21 42% Jan 5 Gt Northern Ry 6% pfd_---Nopar = 38% 38% 3B'4 28% 39. 39% 38% 39% 3912 40 “397, 40% 700 
20 Dec 27s Mar 20 Jan 22 22% Jan 9 Great Western Sugar com____No par 203% 20% 20% 205% 20% 20%: 20% 20% 205% 207 21. 21% Pa 
133 Dec 163% Jan 139 Jan 6 144 Jan 20 Preferred ___ 2 100 . #140. 1424, 141 141 140 142 140. 140. ©1393, 140 136 139 a 
4 May 70 | Feb 73 Jan 22 77 Jan 27 Green Bay & Western RR_____- 100 *75 80 *75 77 77 77 *72 77 #72 77 *72 77 rr 
oo Oct 35 "2 Aug 30 «Jan 28 333%4 Jan 12 Gyeen (H L) Co Inc____---------- 1 £3056 311% 30% 301 301% 30% 30 30% 30% 30% 30% 31 2 4 
2 Dec 21% Mar 14% Jan 30 16 Jan 9 Greenfield Tap & Die Corp__No par *15. 154% 15% 15% *15M%q 154; 15 15. iss «15 14% 15 ee 
ee a ** Greyhound Corp (The)— es ¥ . 1.400 
: uly ¥ ec 10% Jan 23 12 Jan 2 Common --_--_-- 3 \, 5 3, 5 , yy, 5% 5 , 
es Des 106% Fed OS den 8 hy Jan at. Quem peieredccwc i> ge are rhs 8 ae 
ite en “ee ee | See 1 35% 35% 35-35% 3544 36 35% 36% 36% 37 36% 36% 4,500 
. Me Ja an: uantanamo Sugar common._____- 1 1 6% *6 1, 53 ly - 6% 53 ¥, 3, «6S 5 5 : 
Ve aeny 95 Dec 87%Jan 6 89% Jan 12 $5 conv preferred________- No par “3634 8812 oat 8944 “a7iz 99 . oatie oo ‘art, 90 : in Bi _ 
sce ay 14% Feb 13. Jan 19 15% Jan 5 Gulf Mobile & Ohio RR com_No par 1352 1334 13% 14% 14 1454 14% 14% 14%, 15! 145, 15% 23,000 
ett rr AM ao = ree = bf Jan 5 $5 preferred______________ Nopar  *44%4 46 *44%, 46 46% 46% 47. 47% 47%, 4734 46°, 4634 eee 
V4 7 ! n i ‘ +6 * 99 , > ve , 
ao tings 2+ Fee is: a 25 62 62 61%4 61% sate 61% lly: 60%e 62% i ie pre bin 
13% Dec 16% Sep bes ely MP a orcs a more tonag ey ee _ aay 1)"; 8 va Va 2M 2 es 416,600 
’ 4 Sep 14 Jan 2 = 15% Jan 28 Gult States Utilities Co______No par 15% 15% 15% 15% 15% 15% 15% 155s 153%. 1542 1533 15% 11,400 
3212 Dec 39. Jan 31% Jan 20 3354 Jan 9 Hackensack W: 
4 : ater *31Y, D1, 1 91 D Us : , 9, L l 
wos Bums Bee BM RMS Mite CH eM I Bh Be ES Ri 
a Dec 19 Jan 13% Jan 8 1442Jan 5 Hemilton Watch. Co com__._Ne par 13% 14 14 : 14 E 21354 14%, #1354 14% #1334 143 1334 14% 700 
10313 oo 233 Reb 86% Jan 30 89 Jan 12 4% conv preferred___________ 100 ‘36 83 88 88 2°86 : 38 *86 . 88 *86 “ 88 z 86! 8614 = 
ets i 108" Sep 10214 Jan 5 10342Jan 20, Hanna: (M A)-Co $4.25 pfd__No par 102% 103% *102% 1031 #10234 103 102% 1031 103% 103! 103% 10344 180 
sate an os ¥2 Dec 23% Jan 24 2642 Jan 9. Harbison-Walk Refrac com._No par 23 Yq 231, 2334 2334 2313 . 233 2355 23% 237% 23%, 24 700 
HG whe ae Se. eee 28 6%. preferred__ 100 *14994 151 *149% 151 °149% 151 150%. 150% *14812 154 *14B% 154 1 
te rr ae Tot wer oc wo a. Jan. 9 Hart, Schaffner & Marx_______- 10 29V_ “24% 29% 299 29. 29 29° 29% 2874 29% 2935 29% 1,000 
bs ff Ye ‘2 Jan 9 at Corp of Amer class A 1 6% 37 ' 763, “7, °63, i ‘ 
75% Dec 100% Apr 764%2Jan12 79 Jan 5 4%% preferred _-..._______ 10 rte : : * er : : et: a “tte _ 
- < : i EE EE 100 *75 * vi *95 *75 78 °7S 7 7 
6 May 12 Feb 7% Jan 14 8% Jan 7 I D F 72 75 78 75 78 73 78 7 78 75 78 aie 
4% May 954 Oct 6% Jan 22 B56 Jan 7 on Mtg — EOS 2 —— . k« : = ; ig sho Hn og br 8 i Hr Soo 
25 Dec 35% Jan 25% Jan 27 26% Jan 5. Hazel-Atlas Glass Co... __ “5 ©2555 26 on 8, 955 951 ome sa5i% P# ‘ni 251. 953 253, rig 
22 May 30% Jan 23% Jan 21 2644 Jan 5 - Hecht Co common re 623%, 233, 333% wae “2 3 pg 333, 24, e231, 233, 0531, 239, + 
. oe eS ae Be ee ae 3%% preferred T7000 #824. 85 #822 85 7B 82M 80 80 Bl’, 8212 232'> 84 0 
35 May 42%4 Feb Jan 22 42 Jan 2 — (H J).Co common____ 25 *39 393, +39 393 391; 40 39> 39% #39 3915 °3914 39% " 4 
x95. Dec 108 = July 35% Jan 23 98 Jan 2 365% cum preferred. eames Ht Ma ¥ M2 ) Me 39% ‘ 4 2 00 
~ete 95% 6 95% 9542 6 96% 9644 96% 96 964 "9514 ° 96% 370 





For footnotes see page 24 
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_ NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday 
Jan. <6 Jan. 27 Jan. 28 Jan, 29 
$ per share $ per share $ per share 
5342 53 53 43 5412 *53 542 
143 *141 145 *141 145 


Sales for 
the Week 
Shares 


200 


STOCKS 

NEW YORK STOCK Saturday 

EXCHANGE Jan. 24 
Par $ per share $ per share 
Helme (G W) common *392% 56 *521 56 532 
7% mnon-cum preferred *140'%, 143 *140', 143 *140 143 *140 x Py 
Hercules Motors__._.____-__--_No par “16 1612 16% 16% 1634 163% 1614 16% iu 164 “16% 16%4 500 
Hercules Powder common No par 49'4 491, 4812 49 49 49 Ve 491, 4914 49% 49% 497, 50 1,500 
5% preferred *126 128 “127 129 127 2 #196 129 *126 ©6129 125 129 50 
Hershey Chocolate com No par ©2991 31 2915 2914 2945 29% 29%, 29% 29% 29% #29 400 
$4 conv preferred Nopar *119 120 ¢ 11% 147% 117% “118 118% 118 150 
Hewitt-Robins Inc_.__----__---_-5 24%, 2414 ws ‘ 24 241, *93 24 23 24 23 - _ 500 
Milton Meteis Corp.__..__.._..__-5 #127, ¢ 1272 12% 13% 13 13 12% ¥ 3,500 
Hinde & Dauch Paper Co___~_- 10 *287, 2 * 287% 2: 2642 : *28°, 291, *2834 2915 2942 29% 300 
mires <0 €2.-2) The .-..---- 7 ‘24% 25: *24 25° “Daly 24 25 24% ~25 24% 
Holland Furnace (Del)_----~- 5 o 22 * 2° 215% 217%, 22 2: 22% 21%4 


Friday 
Jan. 30 
$ per share 


Range for Previous 
Year 1947 Range since Jan. 1 
Lowest Highest Lowest ighest 
$ per share $ per share $ per share $ per share 


49'5 Nov 68 Jan 53 Jan 6 55 Jan 19 
140% Dec Jan 140 Jan 7 14242 Jan 
14% May q Feb 16% Jan 26 17% Jan 
50's Sep 3 Feb 48 Jan 22 53% Jan 
126 Dec Mar 25 Jan 9 12712 Jan 
29'2 Dec Sep 34 Jan 13 30 Jan 
Oct ~ Sep 7 Jan 21 121 Jan 
Sep 29% Jan 23% Jan 22 2734 Jan 
Jun 34 Dec 1234 Jan 29 143g Jan 
Jun Dec 2842 Jan 27 30% Jan 
Apr 29% Nov 243, Jan 14 2514 Jan 


_ 


2,300 


May 
May 
May 
Jan 
Nov 
May 
Dec 
Jan 
Dec 
May 
Jan 
Dec 


Jan 
Oct 
Jan 
Jun 
Dec 
Feb 
Feb 
Oct 
Sep 
2 Jun 
Dec 
Feb 


21% Jan 
14% Jan 
17%% Jan 
3812 Jan 
2742 Jan 
1473 Jan 
42 Jan 
313% Jan 
89 Jan 
40 Jan 


23 
20 
23 

2 
27 
24 
27 
30 

6 


23% Jan 


21% Jan 


2614 Jan 
15 Jan 
187, Jan 
41% Jan 
35 44 Jan 
17% Jan 
4642 Jan 
3438 Jan 
9114 Jan 
42%, Jan 
287s Jan 
22 Jan 


i 


~ 


N 


~ 


Hollander & Sons (A)_- eee 
Holly Sugar Corp___ 10 
Homestake Mining---_~_-_ 12.50 
Hooker Electrochemical Co 5 
Houdaille-Eershey com No par 

$2.25 preferred eee 
Household Finance com No par 

334% preferred__ se OO 
Houston Light & Power No par 
Houston Oil of Texas vtec +26 
Howard Stores Corp__-~-- 1 


*1714 
3842 
29 
147% 
&49l, 
*31142 
C02 
40! 
24 
21% 


"1414 
*1744 


391% 
27'2 
lo+s 
42 
3112 
91144 
40 
24% 
21%8 


ew 


J me ho Wee no te 
woeWNOBIIN 


14% 15 
18 18 
39%2 391% 
2834 29% 
15'2 

413, 

31'2 

CO's 

4014 

2412 

2136 


15 
18 
40 


29'2 


16 
43 


3214 
91% 
40'2 


14% f 300 
1778 77% 900 
6,200 

1.400 

2,900 

300 

2,000 

470 

1,300 

7,900 

700 

2,300 


NONUWNKUNOONUNONNOOTNUN 


2 May 2 oe 33%, Jan 3534 Jan Howe Sound Co__---_-_-- 34 x 34}2 34 33% aos. 7 ; 9,100 


May Feb 444 Jan 6% Jan 2 Hudson & ‘Manhattan common__100 5%% 2 512 55% 53 53% 572 f 

May 334 4, Mar 9%, Jan 12% Jan ‘ 5% non-cum preferred_ 100 10%4 3 5 10!> 4 10% Ye 12 ‘ 2 , 400 
May Feb 34%, Jan 2 3773 Jan 30 Hudson Bay Min & Sm Ltd__No par *36 36 3642 36 363 : 3712 3742 377% 3.400 
May 2 Oct 18 Jan 21% Jan 15 Hudson Motor Car___. ___No par 18% 5 18'% 183. MV ¢ : ‘ 11,000 
May Jan 1658 Jan 2: 18 Jan 5 Hunt Foods Inc....:.......-6.66% 17 17 "7 $165, 700 
May 2 Feb 4 Jan 4%. Jan 2 Hupp Corp 4 4% , 4% 4,100 


2,000 
52.100 
1,300 
10 
1,375 
1,500 
1,400 


Idaho Power Co 

Illinois Central RR Co common.-_100 
6% preforred series A___-__-_-100 
Leased lines 4% ___--_-_--- _100 
RR stock ctfs series A 1000 

Illinois Terminal RR Co___~_-~ 5 

Indianapolis Power & Light__No par 

Industria Electrica De Mex, S A__-_ 1,600 

Industrial Rayon__--__~ Sees eras: | , 1 5, ; 2,800 

Ingersoll-Rand common No par y 25 y y 2415 1! 2712 13 K 800 

preferred... ..__.- ss as as 3 

__No par 


354% Jan 
327%, Jan 
72 Jan 
9612 Jan 
2814 Jan 
11% Jan 
22% Jan 
1534 Jan 


May 914 Aug 3356 Jan 
May 3: Dec 28% Jan 
2 May 544% Dec 65 Jan 
Jan Aug 96 Jan 
Jan 542 Dec 24%4 Jan 
May Dec 9% Jan : 
Dec Jan 2134 Jan 
Jan 7 July 14142 Jan 
6 May Dec 43%, Jan 49%, Jan 
* May 42 Oct 125 Jan 130% Jan 
Dec 2 Feb : 4 ’ 6% 
Apr 2 Oct 40% Jan Inland Steel Co__-- 


t 
tl 


_ 


a oe a ae ae 


Ww 
CUM ONONONUW 


No to 


QhNMiI hurt 


Pr rg NO ~100 Wo 
VWAIDVoUaor + 
Noe So 


i) 


SE 


9,300 


N 


to 
ve 


2,800 

1,300 

900 

10 

1,900 

f 6,400 
222 21¢ 2if 500 
8,100 


Inspiration Conso] Copper__--~- 20 
Insuranshares Ctfs Inc Ae 
Interchemical Corp com__ No par 

412% preferred______~- ack OD 
Intercontinental Rubber_ No par 
Interlake Iron __. 2 No par 
Int’l Business Machine_ No par 
Int'l Harvester common ..No par 

7° preferred _.100 
Int'l] Hydro-Electric Sys class A__25 
Int'l Mining & Chem common 5 

4% preferred__-__- RS 100 
International Mining Cor "p - 1 
Int’] Nickel of Canada com__No par 

Preferred —_--- See 


May 58 Nov ‘ é 2 17% Jan 
2 Sep Feb 7% Jan 
2 May : Jan : 46 Jan 

Dec Mar : 10S Jan 

May 7 Feb ‘ 3% Jan 
2 May 8 July ; 2 14'4 Jan 
Apr j Nov é x 242 Jan 
Jan July 927%, Jan 
Dec Jun 16344 Jan 6 167 Jan 
May 5g Feb 63, Jan 634 Jan 
May Oct 2658 Jan 3342 Jan 
Dec Jan 762 Jan 78 Jan ; 
Dec 34 Feb 3/2 Jan 4 Jan 
Dec Feb 26'2 Jan 28% Jan 
July Dec 135 Jan 1362 Jan :‘ 


— cod 

CO 

= BoC 
oo se 


22178 22% 
89'4 Ym 90'%4 
16544 : 166 $99 
658 3s 6°, 1.600 
28 y 27 5,600 
100 


Li) 


lorie ol WE = 


tN 


1.1019 Ww 


ry 


an 
-~w * @h 


2718 
TE 's 


37% 334° 33 378 37; 4,000 
2714 2634 27% ; 277 17,300 
136 f 5 110 


“105 


nN 


~ 
KF OUSM-1HCUNMaAUON 


UI-1W 


W bo 


13014 
497% ‘ 50 49 507 11 900 

95 2 95 9 98 300 

13'4 2% 275 2' e 1,100 

106'2 2 ; 490 

52!2 54 542 1s 5 56 200 
441, 441, 2 2 300 
47', 497% 5 52 c 3,400 
3 34 go's & 33% 3 100 


International Paper Co com 225 
$4 preferred__ No par *95 ‘ 9: 98 
9 May is. Feb 10'%2 Jan 2 13% Jan Int'l Rys of Cent Amer com__No par 2'e : 123% 
104 Dec Feb 104%, Jan 107% Jan 2 5% preferred__.-_______ 100 2 » 105!2 
46%4 Apr 34 Feb 5232 Jan 541% Jan 2 International Salt___ N95 par 2%, 521 54 
37%2 Jan 45 Dec 4342 Jan 2 45 Jan Internationa] Shoe ; No par ‘ 2 g 4412 
40's May 6334 Oct 4712 Jan 56 Jan International Silver common____25 49! 
32 Jun 40 Feb 34 Jan ; 34 Jan 7% preferred__-_ wits 25 2 34 3 3 
9'2 May 34 Feb 12 Jan 6 14% Jan International Telep & Teleg__No par 5 34 14% 334 13% 70,000 
9°%— May 5g Feb 123g Jan 1414 Jan Foreign share ctfs No par q 5 14%, 13°, 1334 ‘ae 
267% % 5 ; 90¢ 
1 


38% May 3% Oct 47 Jan 22 5334 Jan 
944 Dec » Sep 942 Jan 2 96'> Jan 


oe 
“101 bo 


> 
2 


2-1 RIN Y 


el ee UI Or 


~ 
w 
orn 


wih 
oot 


19 Apr Feb 20 Jan 27 21 Jan Interstate Dept Stores No par 2012 Ps | 2 20 20 
20 May 34 Oct 24 Jan 2542 Jan Intertype Corp 25 241, 24'4 2458 600 
38'4 May 6934 Nov 59'2 Jan 2: 633% Jan Island Creek Coal common 60's 62 (2 62 61's 61%, ‘ y 5212 } 1,100 
143%, Jan 158 Aug 137%Jan 16 140 Jan $6 preferred 140 «143 140 140 139 140 : ” 


to! 
es 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
EXCHANGE Jan. 24 : Jan. 26 Jan. 27 Jan. 28 Jan, 20 
$ per share $ per share $ per share $ per share $ per share 


Jacobs (F I) Co S 814 814 A ‘ : _ 3? 
Jaeger Machine Co common_-_No par *203,% *20%,8 20%4 20° 20: *20's 20° 20" 20°% 3 21 200 
Jersey Cent Pwr & Lt 4% pfd__100 : 91 *91 93 92142 
; 443, Jan 30 Jewel Tea Co Inc com____-_No-par *42 j 4215 4215 2 ‘ 44%5 
Dec 104% Sep 92% Jan 92%, Jan 22 3%% cumulative preferred___100 *92'5 § 92% 9242 ‘92% ‘G2 '@" > $ *92%— § ¢ 9412 
Jun 4642 Oct 365% Jan 413, Jan 2 Johns Manville Corp com____No par 37%. 3 3658" 3744 3g / ; ie s 38 
Dec 125% Oct 101'4 Jan 111 Jan 9 342% prefefred 100 10242 102 102 ‘102 ‘ )2 312 : 103 
Sep 34% July 2334 Jan 26%, Jan 5 Johnson & Johnson common___12'2 £9415 » 241% 24% 24%, ‘ 2 25 
Dec 112 Jan 101 Jan 102 Jan 12 4% 2nd preferred series A___-100 *100™% ° 2 103 2 102}; 4 2 21; * 2 _ 10% 
Dec 151 Déc 145 Jan 29 152 Jan 6 #£«Joliet & Chicago RR: stamped_—_100 *140 { 150 F . *132% 150_ 
May 39 Feb 30%6 Jan 34% Jan _5 Jones & Laughlin Steel com__No par 3038 3 20% 31 ‘ 2 2\e 2' 327% 
Dec 10173 Feb 8342 Jan 89 Jan 13 5% preference series A 83% 3t 83's “835 By 3, 34 BS 
2 Jan 40% Oct 34 Jan 40'2 Jan 2 Joy Manufacturing’ Co : - 34 3 ‘ 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
3.8% preferred _ =.5. 306 

Kansas City Southern com___No par 


Sales for 
the Week 
Shares 


Friday 
Jan. 50 
$ per share 


Range for Previous 
Year 1947 
Lowest Highest 
$ per share $ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


642 Jun 13'% Feb 83% 338 3 3 81% 2.000 
19's Dec 2442 July 
Dec 104'2 Feb 83 
May 53 Jan 42'2 Jan 


8'4 Jan 934 Jan 2 
1944 Jan 20°4-Jan 29 


Jan 92%. Jan 30 





500 


30 
7,800 
600 
400 
900 


2234 Feb 15% Jan 24 17% Jan 2 


108'2 Mar 91 Jan 7 93% Jan 13 pees 
29'2 Dec 253% Jan 19 29% Jan 2 

5842 July 51 Jan 19 54 Jan 5 4% non-cum preferred_______106 
18 Nov 15% Jan 22 16% Jan 15 Kayser (Julius): & Co_________-_-_5 
2612 Feb 2234 Jan 30 24%, Jan 10 Kelsey Hayes Wheel conv class A_-1 

2154 Oct 18%% Jan 26 21% Jan 2 Clases B_.._- J cea b 3,100 
52'% Jan 45 Jan 26 49 Jan 2 Kennecott Copper. No par 5l, : 5 ¥, 5%: é 9,800 
49/4 Feb 41 Jan 5 » Jan 21 Keystone Steel & Wire Co___No par : * 4¢ 24 2 Y, 2% 5s 400 
2734 Peb 20'2 Jan 20 23. Jan 8 Kimberly-Clark Corp com___No par 20% 21: 2 2 2 1,800 
116%4 Feb 97 Jan 14 103'2 Jan 2 4% conv 2nd preferred __100 9812 3S 3 99° 2 994 eh fo ; a1 ~~ 
20 Feb 13% Jan 13 1374 Jan 17 Kinney (G R) Co common 1 °12: “12% : *12- d 2! 3% 2% 13% , 

$5 Jan 70 ~=Jan 19 75 Jan : $5 prior preferred _No par #7: “72 , BY, 2 2 7134 «7: _ 40 
38% Oct 30'2 Jan 14 3434 Jan Koppers Co Inc common eee : 3034 3 < 2 3,400 
102%2 Aug 9112 Jan 5 95 Jan 20 Cumulative preferred 4’¢ ser__100 #95 ‘ : 9: 9 : “93% § 120 
40 Oct 36 Jan 24 3842 Jan 2 Kresge (S S) Co a) a 10 } j 5 3642 36% 3 3638 < : K 1,300 
59 Feb 48 Jan 22 493, Jan 5 Kress (S H) & Co______._-Nopar 1s ‘ 7 ¢ “4g 700 
52%4 Oct x44 Jan 28 46%, Jan 2 Kroger Co (The)___.________Nopar ‘ ' 1,600 


L 


Laclede Gas Light Co___-_ 
La Consolid 6% pfd 75 


NwNsawn:s 
OWuw=309 


ee ee 
Pesos Mex 
_No par 


‘fj Feb 47, Jan 2 
14 Jan 942 Jan 26 1042 Jan 9 
44 Jan 214% Jan 28 224% Jan 9 Lambert Co (The)_- 
147, Feb 10 Jan 23 | ee a Lane Pryant common No par 
56 Feb 4742 Jan 27 48 Jan 30 412% preferred_______ __50 #47 c é' 2 49 
5634 Feb 423, Jan 6 44 Jan 16 Lee Rubber & Tire._____- _§ *42%% 2 43 
30% Feb 24 Jan 24 26% Jan 2 Lees (James) & Sons Co com_____3 2 24 

101 Apr 95%4 Jan 10 96 Jan 29 , 3.85% cumulative preferred___ 100 *95. ‘ 95 96 
12% Feb 10% Jan 21 107% Jan 5 Lehigh Coal & Navigation Co- -10 10'4 
44%2 Jan 32 Jan 26 3742 Jan 9 Lehigh Portland Cement__-___-- *32 ‘ 3254 

878 Feb 5% Jan 22 61%, Jan 9 Lehigh Valley RR__ a “50 : 55 ‘ 578 
3% Feb 1% Jan 2 254 Jan 30 Lehigh Valley Coal com__________-1 ; ; 2% 
352 Mar Non-cumulative preferred ae #3 , 40 
2554 Feb $3 non-cum Ist preferred__No par af 21: 2 2114 
95 Feb 50c non-cum 2nd pfd No par #6 Uy *6Y 642 
50%4 Feb Lehman Corp (The) PaaS. | “4434 4 x 45 
24 Jan Lehn & Fink Prod Corp__________5 5 5 10%4 


For footnotes see page 2¢ 


5% Jan 17 


mon 
en” = 


tor pe DO 
Ward 
> tf 


234%, Jan 30 
7% Jan 30 
49% Jan 5 
11% Jan 5 


1934 Jan 6 
5% Jan 19 
4452 Jan 26 
1042 Jan 22 
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RECORD 


LOW AND HIGH 
Tuesday 
Jan, 27 

$ per share 

18%% 

5034 


une Ne 


Re Sot 











Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 
$ per share $ per share $ per share $ per share Par $ per share 
17 May 25 Feb 175% Jan 2 1944 Jan 12 Lerner Stores Corp__._-.---~- No par 18% 183s 
46°, May 59's Feb 5034 Jan 26 56% Jan 5 Libbey Owens’ Ford Glass__._No par 51% 51% 
8 - May 11 Apr 91, Jan 21 934 Jam 9 Libhy McNeill & Libby____-_----- 7 9% 93% 
29% Mar 405% Oct 35 Jan 26 3842 Jan 2 Life Severs Céfp.. 46>... 5 *35% 362 
78° May 96%4 Jan 87 Jan 30 91 Jan 8 Liggett & Myers Tobacco com_ .-_-25 *88 90 
169 Dec 1914 uv 170 Ja: J 173'2 Jan 2 7‘o preferred ‘ 100 *170 171 
3344 May x48 Aug 38 Jan 13 41 Jan 29 Lily ‘Tulip Cup Corp_.-___-~- No par *39 40 
10 Dec 12% Ubve yy, JA + 10% Jaw Lima-Hamilton _— 5 91% 93% 
47 Apr 63 Dec 59 Jan 28 66 Jan 13 eo | 6k | Ee ee ee No par 60 6O 
24%, Aug 25% Dec zyt~_ Jan 22 S378 Jam a2 Liom Gil @Gis.. josie nes ne No par 3042 30%2 
1932 May 30%2 Jan 2158.Jan 22 2338 Jan 9 Liquid Carbonic Corp com___Ne par 215% 215% 
7842 Dec 109'4 Feb 795, Jan 6 33%) «Jan 9 Stace. peiterraa i... + 100 83 $3 
105, May 20 Feb 133g Jan 2 165% Jan 29 Lockheed Aircraft Corp____._____- 1 15 % 1534 
183.8 Dec 27 Feb 5% Jan 22 18% Jan 2 LOOW d+ BNOt 6 out. oon tintewna- No par 16% 16% 
58's May 7934 Feb 61% Jan 26 6844 Jan 5 Lone Star Cement Corp_____No par “6338 64 
124% May 28% Oct 2344 Jan 16 2544 Jan 5 Long Bel] Lumber A_______—_ No par 2342 23% 
175% Apr 21'5 Jan 1844 Jan 14 19%, Jan 35 Lorillard (P) Co common_______- 10 185% 187%: 
13712 Dec 172 Jan 141 Jan 6 149 Jan 27 1% peetertea.._.....i.s......_ 1 “14642 149 
21% Dec 29% Jan 22 Jan 23 2374 Jan 14 Louisville Gas: & Electric A__No par *22 2234 
3912 Dec 53 Feb x42% Jan 28 447%, Jan 8 Louisville & Nashville__.._._._.___50 *42 42}2 
17% May 2934 Oct 23% Jan 22 2534 Jan 9 Lowenstein (M) & Sons Inc com-_-l 2338 23% 
93 Dec 101%, Aug 94 Jan 30 96%. Jan 15 442% cum pfd series A____ __ 100 *94 96 
13%4 May 2644 Oct 21% Jan 22 2419 Jan 8 Lukens: Gteel Cou... 6 ie 10 22%, 2234 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 £MacAndrews & Forbes com _--~- 10 *3642 38 
134 Nov 152 Apr = eh, ore a 100 *136 143 
413, May 60 Oct 48 Jan 26 527% Jan 5 Mack. Teucks:« inc... . 24... <— No par 48% 4814 
3043 May 413, Jan 33 Jan 28 36%, Jan 9 Macy (R H» Co Inc com__-_--_No par 34 34 
9914 Dec 111 Mar 100 Jan 2 10145 Jan 10 4%,% -pfid series A_...... .. 100 “100 103 
11°4 May 15% Feb 11144 Jan 20 12! Jan 5 Madison Square Garden_____No par *1154 12% 
16%, Apr 21% Mar 17% Jan 27 18% Jan 6 Magma Conper.___...........i.-10 “173g #4177% 
10*4 Dec 18%4 Aug 11 Jan 16 12 Jan 7 Magnavox Co (The)- a 11 1133 
455 Jun 500 Dec a ‘ Mahoning Coal RR Co__ eres eee 480 550 
6 May 12'4 Jan 8 Jan 26 9% Jan 2 Manat? Sugar’ Co... .. oe eee “BV, B12 
9% Dec 14% Feb YM, Ja ’ 9%, Jan 13 po SO ee ae No par 9 934 
22°, Dec 32%, Feb 23% Jan 29 26 .dan 7 Manhatten Shirt. .........-...2 5 23 24 
342 Jan 7 Dec 6'g Jan 9 77% Jan 27 Maracaibo Oi] Exploration___-_-_-_ 1 67% 7 
1953 May 2773 Feb x213, Jan 28 232 Jan 14 pe a | A SE oe 6.25 22% 221% 
6%, May 8!5 Feb 67, Jan 5 Tv Jan 8g Marine Midland Corp____.----~-- 5 7 i 
9 May 16'4 Dec 15'4 Jan 6 16%, Jan 23 Market St Ry 6% prior pfd___.100 16 Ye 16! 
22's3 May 345% Feb 24 Jan 22 2642 Jan Marshall Field & Co com____No par 2434 2434 
97'4 Dee 111%4 July oF Jaw 4 101'2 Jan 23 44%e% wpreferred___..._......_.100 101% 102 
14 May 34 Jan 14% Jan 2 183g Jan 19 Martin (Gitenn £L) Cou... 1 17% 17% 
14'2 May 24%, Oct 18 Jan 22 19%4 Jan 16 Martin-Parry Corp___..._.___No par 18 1814 
39's May 63'2 Jan 55 Jan 26 60'4 Jan 12 Masonite Corps.__......._._No par 56% 56% 
1844 July a Nov 21% Jan 27 24 Jan 13 Master Electric Co__..--_--- Sloss “IDI, 23% 
24'4 May 35%4 Nov “vio dau 23 33. Jan 9 Mathieson Alkali Wks com___No par 30 30 
175 Dec 190 Jan 175 Jan 12 176 Jan 26 7% teeters... 1 *175 178 
39's May 495, Feb 38% Jan 26 41% Jan 30 May Dept Stores common__-__---~- 5 385, 385% 
&8 Dec 106 Feb 85'4 Jan 28 o¥ M4 Jan 16 $3:75. preferred____...__.__._._Nq@ par ‘86% 88 
85 Dec 100'2 Aug 85 Jan 29 89's Jan 12 $3 75 cum pfd 1947 series__No par 8642 87 
32 Dec 97% Mar 823, Jan 28 85 Jan 13 $340 -cum pfd___..........N9Q par 83 85 
744 May 14'4 Nov 10 Jan 15 1034 Jan 5 Maytag Co common-___-__---_No par 10 10 
42 Jun 50 Jin 43. Jan 23 43°, Jan 21 $3: sevtemret.......... No par *4134, 43 
10642 Mar 113 Jan 111 Jan 15 112 Jan 9 $6. ist cum pfid__...___... No par *111 112 
3544 May 48%, Jan 36 Jan 28 41'. Jan 12 McCall Corp No par 36% 37 
24 May 3342 Feb 26 Jan 28 2856 Jan 14 McCrory Stores Corp com__------1 *263g 273% 
82 Dec 107%, Feb 68 Jan 5 91% Jan 29 342% conv preferred_________ 100 8812 90 
35 Mar 45%, Oct 39 Jan 30 4234 Jan 15 MeGraw. weetrie C&....s.-.......} *39'4, 4014 
<4 May 32 Feb 2614 Jan 26 24% Jan 12 McGraw-Hill Pup Co________No par ‘26 27 
46 Dec 56%4 Feb 45 Jan 23 42 Jan 10 McIntyre Porcupine Mines___--_---5 *44'5 4532 
30's May 44 Jan 33. Jan. 5 34°, Jan 12 McKesson & Robbins Inc com___18 33%. 3344 
37 Dec 105'2 Feb 87 Jan 5 9344 Jan 26 $4. preferreda— ——- -......--- No © par *92'2 936 
175s May 253% Feb 19% Jan 26 » Ve Jon Mecl@iiem -Geegeee CO. nie nce 1 19% 192 
211, Dec 31'2° Feb Jan .2 243% Jan 12 Mc-Quay Norris Mfg Co.--------10 © 22% 22% 
16% May 23'2 Ont ia3 ae n 22 2Y Jan 5 Mead Corp common -____.----No par 19% 19% 
2B", Jun 105'2 Feb 91 anes 29 O4 Tan 19 oa oretenrea —......<.......~.. 21 OP ‘9242 9314 
40°, Dec 50 Feb 39%4 Jan 28 41% Jan 12 4% 2hd preferred. ..._- so 40 4112 
° ZU May 2a Jan 2212 Jan 20 24 Jan 10 Melvi ee: | 22% 22% 
16 May 24°, Jan 16'4 Jan 19 1814 Jan 5 Mengel Co (The) common____----1 1642 1632 
5542 May 73 Feb 5414 Jan 19 S742 Jat 6 5’o conv lst preferred. sia O *55 57 
13! May 197, Jan 12'2 Jan 28 14'%2 Jan 2 Mercantile Stores Co Inc______3%5 13% 13% 
4 Mar 47'2 Jan 4342 Jan 13 48%4 Jan 21 Merch & Min Transp Co___-_No par 4834 485,54 
43'2 May 65%, Jan 42 Jan 23 53 Jan ) Merck & Co Ine common.__-_-----1 47 481, 
&3 Dec 103'2 Mar 68 Jan 10 90% Jan 27 $3.50 cum preferred______-_No par 89 9014 
1912 Jan 28 2274 Ja 9 Merritt-Chapman & Scott No par 21 21 
7, Vay a7~3%, I> 37% Jan 22 41%Jan 5 Mesta Machine Co- ate ee 3812 3834 
97'4 Dec 111°, Aug 9542 Jan 28 101 Jan 8 Metropolitan Edison 3.90% “ pfd_100 9642 98 
Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 
$ per share $ per share $ per share $ per share Par £ per share 
123, May 18's Mar 145, Jan 22 16° Jan 2 ra he ee a ae 5 1434 15 
33 Apr 48'» Dec 4042 Jan 26 46’ Jan 2 Mid-Continent Petroleum____..-_10 41 4114 
2972 May 45'4 Nov 38 Jan 28 1] Jan 9 Midland Steel Prod com___-_Nc par 39 39° 
136'2 Jun 156 Mar 133 Jan 13 13734 Jan 2 8% cum i466 pid... 5... 109 13344 133% 
10°, May 15'2 Nov 13. Jan 22 1514 Jan 5 Minneap & St Louis Ry_- No par 1314 Ht 4 
634 May 14%, Feb 12 Jan. 19 13? Jan 2 Minn St P & SS M A vtc___No par 12% 12% 
47's May 66'2 Jan 5G Jan 19 5473 Jan 2 Minn-Honeywell Regul com_ ileal 52% 521 
£4'2 Dec 114%, Feb 88% Jan 5 3 Jan 21 3.20’ conv pfd series , ae 100 92 9234 
51'4 Apr 703, Dec 61'2 Jan 30 7 Jan 5 Minn Min & Mfg__-------~-- No par 64'4 65 
99 Dec 102's Dec G9 Jan 2 101% = 28 $4 preferred No par 100°s 1005s 
7 May 15 Dec 13% Jan 22 15%g Ja 9 Minn Moline Power Imp] com... 133, 1314 
104 Jan 123 Oct 115'2 Jan 30 118°, Pt 7 $6.50 preferred___.___.._._.___No par 11534 115534 
2844 Mar 56%, Oct 4914 Jan 26 5342 Jan 2 eee 10 4942 493 
33, May 8 Feb 43, Jan 22 53g Jan 5 Mo-Kan-Texas RR com___-- No par 43% 414 
11%4 May 25°8 Feb 15% Jan 22 17%8 Jan 2 7% preferred series A__...___100 155, 1534 
3234 May 51'2 Jan 37% Jan 23 44 Jan 5 Mohawk: Carpet Mills_____----=-- 20 372 38% 
® May 137s Feb 9’. Jan 22 11 Jan 5 Mojud Hosiery Co Inc____-----1.25 9% Glo 
23'2 Sep 32 Feb 245, Jan 29 27 Jan 12 # £=Monarch Machine Tool__--~_- No par 2544 26 
49! May 6354 Feb 5414 Jan 26 6138 Jan 2 Monsanto Chemical Co com__-_--~-- 5 5334 551% 
110'4 May 12812 Feb 109 Jan 27 115 Jan 16 $3.25 preferred series A___No par 10914 112 
49 May 645% Feb 5014 Jan 22% 4%, Jan 9 Montgomery Ward & Co____No par 5044 505% 
15's Dec 17%. Dec 1358 Jan 21 15% Jan 5 Moore-McCormack Lines new com_5 14 14 
24 May 2742 Deéc 26 Jan 6 Ys Morrell (John) & Co______-_No par *26% 26% 
9%. May 147, Nov 11% Jan 23 1312 Jan 5 RMoterote TPpbids.  - .  c. - 3 11% lls 
17. May 27% Oct 2044 Jan 22 25. - Jan. 2 Motor Products: Corp________No par 22 22 
. 19%4 May 27%4 Feb 19%, Jan 24 20% Jan 2 Motor. Wheel« Corp... ....____- 5 19%, 197% 
1734 May 25 Mar 17'2 Jan 24 193, Jan 9 Mueller Brass.-Co___—____-_ sr, ans 1 174% «17% 
14%4 May 27'2 Oct 22 Jan 13 25% Jan 5 Mullins Mfg Co; class Bu__-__-+-- 1 22% 22% 
102'2 Apr ote 105. Jan 22 106 Jan 10 Sa. eee. eS No par *105%4 107 
10 May 1534 Nov 1314 Jan 6 14% Jan 21 Munsingwear Inc. —-__..._.-.._- 5 713%: 13% 
35 Apr sate Feb 3578 Jan 23 oT. @a = § Murphy Co (G C) common _-_-_----_- 1 *3534 36%4 
107%4 Dec 112 Jan 10734.Jan 2 11k. wae 9 434°° preferred____—___- er 100 *109'5 111 
9% Dec 167, Dec 144, Jan 22 a7 ‘dan: 2 Murray Corp of America com____10 144%, 15 
37)4 Jan 44-4 ro 4134 Jan 29 427, Jan 16 4% wpbeeferrea@u........- 50 "4142 43 
50'2 Jun 56 Jan 50% Jan 23 554g Jan 5 Myers (F E) & Bros_.____-- No par *50 52 
14 May 195% Feb 16% Jan 21 17%, Jan 2 Nash-Kelvinator Corp______------ 5 16% 16% 
19 May 2934 Feb 22% Jan 22 2544 Jan 9 Nashville Chatt & St Louis_____ 100 2234 23% 
21 May 30 =6Jan 27 Jan 27 29. Jan. 5 £Nationat.Acmeé Co_......._._...-- 1 “27 28 
8's Dec 1632 Jan 814 Jan 6 934 Jan 29 National Airlives....2.0.......... 1 91% 914 
9's May 14 Feb 9°~@ Jan 27 105g Jan 5 National Automotive Fibres Inc__ 1 9% 10 
10'2 May 16°4 Feb 115 Jan 6 1338 Jarry 16 National Aviation Corp______--_-__- 5 12% 12% 
24 Jan 34 Dec 325% Jan 19 35 Jan 10 National) Battery Co...........___ 4 ‘35, 32% 
27 Jan 34% Feb 285 Jan 23 30% Jan 5 National Biscuit Co common___-_- 10 28% 28% 
: 165 Dec 187 Jun 167 Jan 7 169 Jan 19 ip et 5 | ED aS ree 100 "165 168 
; 21'% Jun 2612 Feb 22 Jan 29 23% Jan 12 Nat Bond & Share Corp__--} Yo par *22 2272 
814 May 13%4 Feb 8 Jan 26 9 Jan 5 National Can Corp__.......____ 10 8% 81g 
33. May 43% Dec 3Tt° dan 2i 41%, Jan 5 National Cash Register_.___- No par 38 38 
7% Dec 147%, Jan 8 Jan 23 o ae F Nat Cie Rie Ie... 6 cee 1 8% 88 
| 13 Dec 15% Oct 12 Jan 22 13% Jan 2 National Container Co_____-_ __-~- 1 12% 125% 
For footnotes see page 24 








36 


8812 


*169 


Bos, 


LOW AND HIG 
Tuesday 
Jan, 27 

$ per share 

145% 

405% 


273 


133% 


134 


125% 


51%4 


92 


*6242 


101% 


13%% 
*116 
49}. 


50% 


a 


SALE PRICES 
Wednesday 
. 28 


$-per share 


1858 
Sle 
93% 
3558 
89 
170% 
401% 
93% 
59 
31 
2134 
83 
1614 
17% 
64%4 


36 


143 


3314 


4914 
91 
19!2 
3934 
96 


H SALE PRICES 
Wednesday 

. 28 

r share 


1434 
4173 
38 

133 V2 
12% 
51% 
9234 
63 

101% 
14% 
116 

50°4 


434 
16%, 
38 V2 
10% 
25 
55 Vy 


5134 
14% 


~ 


Thursday 
. 20 
$ per share 


18% 
5134 
9Y% 
3642 
883, 
170% 
41 
10 
60. 
3138 
21%, 
Ble 
1658 
172 
65'2 
24 
19 
149 
23 
425% 
24'2 
96 
235% 


~ 


Thursday 
. 29 
$ per share 


15 
43 


39'2 


~ 134 


1434 
127% 
52'2 
93 
6242 
101 
147% 
116%, 
5012 


12 
24% 
2048 
18)2 
243% 
107 
14 
363 
111 
157% 
42 
> 1 


Friday 
Jan. 30 


$ per share 


18% 


36 


2634 

90 

39 
264 


47 Va 


90423 


16% 8 
13% 
49°%4 


88 le 
20% 


Friday 
Jan. 3 
$ per share 


15 
4234 
40 
133 
14°, 
1242 


52 
93 
6142 

101 

145% 

1152 

4934 


4% 
165% 
39% 
10 
24528 


55% 


*T1t 


5158 


whe & 


— 
NOS 


~ 
WNW One we) 
DT ee 

> Sw = oe 


O-IK yg 


Krom 
one 


SUS HWS 
YVWNNUFOWN 
> te 


PED 


ul ec 


- 


WwW 


a 





Sales for 
the Week 
Shares 


1,200 
on 
5,600 

300 
1,500 
140 
500 
900 
300 
500 
,900 
200 
300 
390 
200 
1,400 


3,600 


150 


1,700 


1,100 
10 


2,900 


700 


3,100 
2,600 


100 


1,400 


500 
400 


2,509 
300 
300 


14,200 


2,100 


5,300 


600 
2,600 
100 
5,000 
1,900 
1,300 
2,000 
1,200 
240 
4,700 
30 
360 
80 
800 
100 
20 
800 


1,200 
390 
500 
200 


2.100 
1,700 
70 
5,100 
4,100 
1,000 
100 
1,000 
400 
350 


Sales for 
the Week 
Shares 
2,100 
6,000 


800 
60 
.400 
,000 
400 
180 


2,000 


450 
.400 
60 
,000 


.500 


6,700 


900 
390 
500 


6,600 


300 


12,400 


6,300 
100 
.100 


1 
2,600 
1,200 
1 
4 


,800 
,700 


100 
1,000 
20 


3,990 


200 
100 


11,900 


430 
300 
,900 
-400 
.900 
309 


6,200 


200 
400 


4,700 


3,300 


3,100 
ii, 300 
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Range for Previous 
Year 1947 


Lowest 
$ per share 
3% May 
26% Dec 
14% May 
175% May 
3042 May 
1454 May 
96 Dec 
25% May 
165 Dec 
136 Dec 
6% Jan 
15% Dec 
ij Dec 
74% May 
21% May 
12% May 
88 Mar 
20% May 
12% Dec 
11 Dec 


18% May 
1342 May 
105 Feb 
28% Nov 
98 Dec 
11% Dec 
954% Dec 
35% May 
22% Dec 
x87%@ Dec 
17% Jun 
32% May 
12 May 
18% May 
80 May 
11% May 
19 Apr 
52 Dec 
230 Nov 


15% Nov 
84% Dec 
1042 May 


80% 


2342 
33 4 
56% 
26 

16% 

6% May 
8342 Dec 
25 Dec 
134% May 


79% Dec 
Aug 
Aug 
Jun 
Dec 
Dec 


Dec 

Dec 

Apr 

18 Dec 
17% May 
93 Dec 
7% May 
86. May 
1542 Sep 
24 May 
149% Oct 
192 May 
84 Aug 
68 Nov 


Highest 


$ per share 


17% Feb 
38 Jan 
2042 Jan 
23% Oct 
46% Dec 
25% Jan 
107 Feb 
36%% Dec 
190% Sep 
167 Jan 
8% Apr 
28 Jan 
134 Jan 
95 Nov 
28% Jan 
23748 Dec 
100 Sep 
2942 Jan 
17%, Feb 
13% Jun 


24'2 Feb 
187s Feb 
107 July 
38 Feb 
106 Mar 
13 Nov 
108!'2 Jan 
44°, Dec 
32%, Feb 
102 Feb 
26 Oct 
46'2 Feb 
22%3 Feb 
50 Dec 
137 Dec 
2042 Feb 
26 Aug 
627, Jan 
290 Feb 


9a, San 
107 Mar 
16 Sep 
100'2 Aug 
25% Oct 
53% Jar 
6414 Nov 
30% Sep 
337s Jan 
10%4 Feb 
115'2 Jen 
305% Nov 
22%. Feb 


102'2 Feb 
22% Apr 
2534 Oct 
45% Jan 
133, Feb 
18'2 Feb 


38 Jan 
11134 Feb 
3544 Dec 
22 July 
27% Dec 
107 Feb 
133% Feb 
118 Feb 
2842 Feb 
335¢ Feb 
16342 Jan 
28% Feb 
93 Jon 
80 July 


Range for Previous 
Year 1947 


Lowest 
$ per share 


10 May 
9% May 
50 Jar 
24 Jan 
X33% Dec 
5042 Nov 
25% May 
x89% Dec 
131 Dec 

34% May 
21% Jan 

442 Dec 

8% Dec 
13. May 


40% Jan 
90 Dec 
542 Jan 
5842 Jun 
96% Dec 
19% Dec 
37 Sep 
2 Dec 
33 Ye Dec 
28% May 
7 Dec 
om May 
:°% Sep 
%4 May 
2 Dec 
7 Apr 
-. Ya May 


Sep 

Dec 

Dec 

14% Dec 
“38 May 
hy I Dec 
455% Dec 
81% Jun 
G May 

22% Dec 
23. May 
99 Dec 
85% May 

1342 Jun 
37 May 
36% Apr 
49'2 Dec 
9742 Dec 


Highest 


$ per share 


Sep 
Feb 
Oct 
@ Oct 


4 Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Oct 
Feb 
Feb 
July 


Nov 
Mar 
Feb 
Feb 
July 
Jan 
Jan 
Jan 
Jan 
Feb 
2 Peb 
* May 
s Nov 
Feb 
2 Jan 
s Oct 
Feb 


Apr 
Jan 
Jan 
Feb 
Jan 
Sep 
2 Nov 
Feb 
Feb 
July 
Jan 
Jun 
Dec 
Oct 
Jan 
Dec 
Mar 


109% % Aug 


NEW YORK STOCK 


RECORD 








Range since Jan. 1 
Lewest H 


‘$ per share 


12% Jan 
27% Jan 
1542 Jan 
1912 Jan 
3842 Jan 
16%4 Jan 
93 Jan 
292 Jan 
165 Jan 
136 Jan 
7% Jan 
16%. Jan 
Vg Jan 
86%4 Jan 
22 Jan 
197, Jan 
90%2 Jan 
23%, Jan 
12'2 Jan 
11% Jan 


21 
30 
20 
22 
30 
29 
8 
23 
2 
2 
28 
21 
12 
26 
22 
22 
29 
8 
6 
14 


17%4 Jan ¢ 


14 Jan 
104 Jan 
26%4 Jan 
9842 Jan 


1114 Jan < 


94 Jan 
41'2 Jan 


22 Jan ; 


88 Jan 
21 Jan 
38 Jan 
13142 Jan 
4242 Jan 
124% Jan 
13. Jan 
21 Jan 
493, Jan 
200 Jan 


21 Jan 
862 Jan 
15 Jan 


81 Jan 


22 Jan 
35 Jan 
5744 Jan 
26%4 Jan 
15% Jan 
8 Jan 
83 Jan 
27% Jan 
1842 Jan 


81'o Jan 
117, Jan 
x21'4 Jan 
33°, Jan 
534 Jan 


12 Jan < 


29% Jan 
92'2 Jan 


28% Jan 2 


17434 Jan 


24 Jan < 


96 Jan 
93, Jan 
98 Jan 
20 Jan 
27. Jan 
151 Jan 
20% Jan 
83 Jan 
x65 Jan 


ighest 

$ per sha 
13% Jan 
29 Jan 
7¥2 Jan 
21% Jan 
43 Jan 
19% Jan 
95 Jan 
35% Jan 
172% Jan 
140 Jan 
72 Jan 
17% Jan 
1 Jan 
91% Jan 
25% Jan 
2344 Jan 
94 Jan 
5% Jan 
13%4 Jan 
11%, Jan 


19% Jan 
14%4 Jan 
104 Jan 
31% Jan 
9842 Jan 
12% Jan 
94 Jan 
46% Jan 
24% Jan 
90 Jan 
22% Jan 
4340 den 
1542 Jan 
5142 Jan 
136%2 Jan 
15% Jan 
21 Jan 
50 Jan 
220 Jan 


25 Jan 
91% Jan 
17% Jan 


87% Jan 


235% Jan 
36% Jan 
61% Jan 
28% Jan 
17% Jan 
10% Jan 
87 Jan 
29% Jan 
215% Jan 


8734 Jan 
143, Jan 
4% Jan 
36 Jan 
7 Jan 
13. Jan 


31% Jan 
9934 Jan 
33 Jan 
18% Jan 
27% Jan 
99 Jan 
10% Jan 
100 Jan 
22 Jan 
3234 Jan 
154 Jan 
23. Jan 
86 Jan 
73% Jan 


Range since Jan. 1 
Lowest 


$ per share 


13%4 Jan 
12 Jan 
69 Jan 
38 Jan 
17% Jan 
34 Jan 
52%4 Jan 
33. Jan 
91%, Jan 
134 Jan 


43, Jan 


44%. Jan 
432 Jan 
856 Jan 

15% Jan 


46%, Jan 
7 Jan 
2 Jan 
Jan 

Jan 

187, Jan 
39 Jan 
2% Jan 
29'6 Jan 
28% Jan 
746 Jan 
10 Jan 
34 Jan 
40 Jan 
558 Jan 
14 Jan 
16% Jan 


nN 
Nnwhy 


to 


se 
AanNn We 


t 
No 


31 Jan 2 


112 Jan 
183% Jan 


1742 Jan 2 


45%. Jan 
113% Jan 
45 Jan 
87 Jan 


10/2 Jan < 
21% Jan : 
275% Jan 2 


99 Jan 
10 Jan 
1434 Jan 
4934 Jan 
41% Jan 
52% Jan 
98 Jan 


Highest 
$ per sha 


15% Jan 
12¥2 Jan 
71 Jan 
40% Jan 
19% Jan 
36% Jan 
54 Jan 
35% Jan 
9742 Jan 
144 Jan 
55 Jan 
53% Jan 
5 Jan 
10 Jan 
1634 Jan 


52% Jan 
94 Jan 
8'2 Jan 
79 Jan 
102 Jan 
2154 Jan 
40 Jan 
2% Jan 
3334 Jan 
2938 Jan 
8 Jan 
117, Jan 
37 Jan 
43 Jan 
8 Jan 
1538 Jan 
19 Jan 


33 Jan 
112 Jan 
1914 Jan 
20 Jan 
47's Jan 
118 Jan 
45%, Jan 
89 Jan 
13 %2 Jan 
24'% Jan 
30'2 Jan 
102'%2 Jan 
11% Jan 
16 Jan 
5412 Jan 
48% Jan 
5334 Jan 
100 Jan 


re 


oo 
“TICoNNUUNN YO 


bo 
W pO 


— 


*~ Ne 
CUWUNOCHONNOMANW 


re 


IOuUN < 


nN 
UnNwonw-= 


he 
on em bo 


a 
ROTI OA DN 


er 


wWOUNwWe 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
National Cylinder Gas Co______-- ry 
National Dairy Products__._.No pas 
National Dept Stores 
National] Distillers Prod _.__._._No — 
Nat Enam & Stamping 
National Gypsum Co com__ 
$4.50 conv preferred____._._No par 
National Lead Co common 
7% preferred A. ..~__.-100 
6% preferred B 
National Linen Service Corp 
Nat Mal & Stl Cast Co 
Natl Power & Lt ex-dist__._._.No pa«e 
National Steel Corp ..--------25 
National Sugar Ref Co 
National Supply (The) Pa com_ 
4%2% preferred 
National 
Natl Vulcanized Fibre Co 
Natomas Co 








Nehi Corp 

Neisner Bros Inc common 1 
4%,% conv serial preferred___100 

Newberry Co (J J) common__No par 
3%4% preferred 00 

New England Elec System 

New Jersey Pr & Lt Co 4% pfd__100 

Newmont Mining Corp 10 

Newport Industries common 
4%% preferred 

Newport News Ship & Dry Dock__-1 

New York Air 

New York Central 

N Y Chic & St Louis Co com___100 
6% preferred series A 100 

N Y City Omnibus Corp 

New York Dock common____No par 
$5 non-cum preferred_____No par 

N Y & Harlem RR Co 50 

N Y New Hav & Hart RR Co— 
Preferred 5% series A 

N Y Power & Light 3.90% pfd__100 

N Y Shipbldg Corp partic stock__ 1 

N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 


Noblitt-Sparks Industries_____-__ 2. - 

Nopco Chemical Co 

Norfolk & Western Ry com 
Adjustment preferred 

North American Co 

North American Aviation 

Northern Central Ry Co 

Northern Natural Gas Co 

Northern Pacific Ry ite 

Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series 

Northwest Airlines Ine common__10 
4.6% cumulative preferred 25 

Northwestern Telegrapi _.-____-_- 50 

Norwalk [Tire & Rubbex_____No par 

Norwich Pharmaca] Co__--____2.59 


O 


Ohio Edison Co common__--._-____ 8 
4.40% prererred 
Ohio Oi] Co p 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common No par 
442% convertible preferred___100 
Omnibus Corp (The) common_-___6 
8% convertible preferred A__100 
Oppenheim Collins 
Otis Elevator common 
6% preferred 
Outbeard Marine & Mfg-_-- ~~~ 2 50 
Outlet Co 
Owens-Illinois Glass Coz___-___12.50 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


P 


Pacific Amer Fisheries Ine 
Pacific Coast Co common 
lst preferred non-cum____No par 
2nd_ preferred non-cum___.No par 
Pacific Finance Corp of Calif____10 
Pacific Gas & Electric 25 
Pacific Lighting Corp______.No par 
Pacific Mills 
Pacific Telep & Teleg common-__100 
6% preferred__ 100 
Pacific Tin Consolidated Corp___-_-1 
Pacific Western. Oil Corp 1 
Packard Motor Car 
Pan American Airways Corp___.2% 
Pan-American Petrol & Transp___5 





Panhandle East Pipe L com__No par 
4% preferred 100 

Panhandle Prod & Refining 

Paraffine Cos Inc common__No par 
4%. convertible preferred_____100 

Paramount Pictures Inc__-_. 

Park & Tilford Inc 

Park Utah Consolidated Mines__-.1 

Parke Davis & Co No par 

Parker Rust Proof Co__.________2.50 

Parmelee Transportation____No par 

Patino Mines & Enterprises. 

Penick & Ford 

Penney (J C) Co 

Penn-Central Airlines Corp 

Penn Coal & Coke Corp 

Penn-Dixie Cement Co 


Penn Glass Sand Corp com__No eed 
5% preferred 

Penn Power & Light Co 

Pennsylvania RR 

Pennsylvania Salt Mfg Co com___10 
342% series A preferred 

Peoples Drug Stores Ince 

Peoples G L & Coke (Chic)___--100 

Peoria & Eastern Ry Co 100 

PORSI-OSlG CO... nuccacnaute vee 

Pet Milk Co common___.__-_No par 
4%% 2nd preferred________ _._100 

Petroleum Corp of America 

Pfeiffer Brewing Co 

Pfizer (Chas) & Co Parteners tad 

Phelps-Dodge Corp 

Philadelphia Co 6 % caer eg 
$6 preferred_____ _-____~-__No par 


Saturday 


Jan. 24 


$ per share 


*12% 13 


28% v8 Veg 


*15% 
19% 
*39% 
17 
*93 
30 
*168 
*138 
*7%, 
16% 
Ve 
87 
*22% 
20% 
*90% 
*24% 
*=13 42 
*11 


*17% 
14 
104 
*29 
*97 
*11% 
*90 
43 
22% 
*83 
21% 
*38 
14 
*431, 
*123% 
*13%2 
*18 
*46 
190 


21% 
*89%, 
*15% 


*86 12 


22 
35% 
57% 
*2642 
15% 
9% 

*84 
27% 
185% 


*86 
13% 
2242 
*6 Ww 

*11% 


Saturday 


Jan. 24 


$ per share 


Monday 
Jan, 76 
$ per share 


12% 12% 
2758 28% 


15%4 
1942 
*39%2 
17% 
9342 
293% 


*168 


mm 1S np No OO 
NWUNSN «I 


Monday 
Jan. 26 


$ per share 


LOW AND HIGH SALE PRICES 
Tuesday 
Jan, 2 

$ per share 


12% 
27% 
15% 
19% 
*39%2 
17% 
94 
30% 
*168 
*138 
1M%, 
*165% 
Vg 
87 
22% 
20% 
93 
24% 
13 4% 
ll’ 


17% 
*13% 
*103 
*29V% 
*96 2 
11% 
*90 
42 
23% 
*388 
21% 
*38 
14% 
425% 
*124'4 
*13%4 
*18% 
*46 
*185 


21% 
*89'% 
15% 


*86% 


*22 

*35 
572 
*26% 
15% 
9% 
*84% 
275% 
18% 


*85% 
13% 
223% 

*35V% 
*63% 
12 


30 
*97% 
28% 
* 17% 
2434 
96 Ye 
9% 
98 
21% 
27% 
*151% 
21% 
*83 
67 


LOW AND HIGH SALE PRICES 


125% 
27% 
15% 
19% 


30 
9814 
29% 
18%% 
25 
96 4 
9% 
98 
223% 
273% 
154% 
21%, 
87 
67% 


Tuesday 
Jan, 27 


$ per share 


*151142 
21% 21% 


Wednesday 
Jan. 28 
$ per share 
125% 12% 
27% 27% 
15% 15% 
19% 19% 
39%2 39% 
17% 17% 

*93 94 
30%4 30% 
} ai 


*29, «29% 
98 98 
28% 29% 

°17% «18% 
247% 253% 


*96 96% 


9% 9% 
*98 99 V2 
*21 22 

28% 28% 
15442 


*83 87 


x65 66% 


Wednesday 
Jan. 28 


$ per share 


Thursday 
Jan. 29 
$ per share 
125% 19% 
27% 27% 
15%4 164% 
e 20% 


Thursday 
Jan. 29 


$ per share 


Jan. 30 
$ per share 


13 13 
27% 27% 
16% 16% 
19% 

3842 

18% 

93 

31% 


“168 
139% 


7% 
17 
Ve 


Friday 
Jan. 30 
$ per share 


*14 14% 
12 12 
“67 70 

*39% 39% 

17% 17% 

3412 34% 

53% 53% 
3414 345% 
9342 93% 
st 14342 
5% 

48\% 

43% 
10 

1642 


47 

*94 95 
7% BY, 

72 72 
100% 100% 
1942 19% 
*39'4 4034 
23% 2% 
293, 29% 
*28'2 28% 
£7 We 13% 
1042 10% 

34 34 
401% 4034 
TV, 73/4 
14 144% 

16%, 17 


*3i 32% 


*111 115 


19 19% 
18 1844 
45% 45% 
113% 114 
"45% 47 
"BBY, 891% 
11% 11% 
23 23% 
*28'%2 29 


*101 104 


1054 10% 
15 15 
50 50% 
42%. 42% 
52% 52% 
98 98 


Sales for 
the Week 


Shares 
1,500 


Sales for 
the Week 
Shares 














For footnotes see page 24 
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Range fer Previous 


Year 1947 

Lowest Highest 
$pershare $ per share 
213% Dec 27% Jan 
23% Dec 29'2 Jan 
111%4 Dec 120'2 Aug 
S5 Dec 10912 Aug 
10% May 16% Oct 
21 Jan 3558 Nov 
85 Dec 98% Mar 
25 Dec 43°4 Jan 
88 Dec 10) Feb 
65 Dec 101 Mar 
21 Apr 43 Dec 
81 Jan 93 July 
50!2 Mar 6334 July 
12 Jun 18 Feb 
3042 Apr 3842 July 
9942 Dec 108 Feb 
9612 Dec 96%2 Dec 
10 May 16% Oct 
88 Dec 102 Mar 
18% Jan 325% Dec 
16 Dec 16 Dec 
165 Aug 169 Aug 
16342 Nov 203 Jan 
32% Apr 42% Feb 
7 May 10% Nov 
8a May 15 Dec 
114 Apr 140 Oct 
59% May 93% Oct 
67 Jan 84%4 Sep 
10'2 May 20'2 Dec 
171 May 200 = Jan 
17% May 38% Oct 
10 Sep 1444 Jan 
21 Apr 38 Dec 
1934 May 3542 Oct 
11%4 May 19% Oct 
12'%2 Dee 15% Nov 
9 May 16 Feb 
3342 Dec 43 Feb 
57 May 71% Nov 
1534 May 32% Jan 
85% Dec 102'2 Feb 
3012 May 38% Jan 
19', Dec 25% Feb 
90 Dec 111 Aug 
102'% Dec 120% July 
111 Dec 130 Aug 
127 Jan 146'2 July 
110% Jun 11442 Feb 
5144 May 61'2 Feb 
21% May 2912 Dec 
106'4 Oct 109% Jan 
24'2 Dec 364% Feb 
20 Mar 2434 Dec 
72 May 10%4 Feb 
68%, Dec 8034 Feb 
84% Dec 15% Jan 
9442 Dec 10542 Mar 
2834 May 41 Feb 
17%s May 32 Dec 
32% Dec 3842 Feb 
16'2 May 22% July 
37 Dec 4842 July 
33 Nov 39 «July 
9% May 187, Feb 
96 Oct 10842 Mar 
ll May 16% Feb 
1242 Dec 1442 Nov 
2042 May 2942 Feb 
10% Dec 17%, Feb 
62 Dec 8444 Feb 
12%2 Dec 17 Aug 
96 Nov 102 Jan 
2442 Jan 33% Oct 

Range for Previous 

Year 1947 

Lewest Highest 
$pershare $ per share 
43,8 May 9% Jan 
342 Dec 8% Feo 
9% Dec 15% Feb 
22% May 307— Feb 
10158 Dec 113% May 
14 May 24%, Feb 
91 Dec 110 Apr 
642 Dec 1134 Feb 
19'4 Jun 39 Jan 
GO May 124 Jan 
9 May 1634 Feb 
36% May 44's Feb 
45 May 5042 Dec 
85 Dec 104 Feb 
19 Apr 2558 Feb 
1334 Jan 1842 Dec 
22% May 31 Feb 
5, Sep 1014 Mar 
18 Dec 20°4 Nov 
193, Sep 2473 Oct 
42'2 May 68% Oct 
1742 Dec 26% Feb 
40 Jun 55% Jan 
5'% May 12% Jan 
18 May 37%2 Dec 
66 Dec 6814 Dec 
57 Dec 6042 Dec 
9 Jun 12 Oct 
80 Dec 98% July 
x20 Dec 26% July 
108 Dec 11412 Mar 
74 May 11% Feb 
23% May 55% Jan 
40% Dec 49% Jan 
92 Dec 10334 Sep 
90 Dec 102'%4 July 
13% Nov 18's Jan 
83% Dec 9812 Mar 
11% May 245, Feb 
39°4 May 55 Feb 
1738 Dec 193g Nov 
23 Mar 43% Dec 
5% May 10% Feb 
30% May 40% July 
11 Oct 16% Feb 
6%, Dec 16% Feb 
10% May 16% Feb 
101 Dec 110 Jan 
20%2 Apr 30% Dec 
2434 May 405% Oct 


NEW YORK STOCK 


RECORD 





Lewest 


$ per sha 
21% Jan 


22% Jan : 


104 Jan 
91 Jan 
14 Jan 
28 Jan 
85 Jan 
26% Jan 
87 Jan 
8542 Jan 


36 Jan 2 


87% Jan 


54% Jan 2 


13% Jan 
3342 Jan 
101. Jan 


12% Jan 
88 Jan 
28% Jan 
15 Jan 
145 Jan 
157" Jan 
352 Jan 
8% Jan 
12% Jan 
140 Jan 
82% Jan 
79% Jan 
16¥2 Jan 
145 Jan 
28%2 Jan 
10% Jan 
33 Jan 
32% Jan 
1334 Jan 


12% Jan 
9% Jan 


32 Jan : 


652 Jan 
19! V4 Jan 
83% Jan 
32% Jan 
20% Jan 
92 Jan 
103 
114'% Jan 
129 Jan 
110%4 Jan 
48 Jan 


Zo%s Jan 2 


105 Jan 


2542 Jan 2 


8'2 Jan 
6634 Jan 
8 Jan 
95 Jan 
287% Jan 
23 Jan 
31 Jan 
17% Jan 
37 Jan 
33% Jan 
11°, Jan 
101 Jan 
12 Jan 


12 Jan 


23 Jan 3 


1053 Jan 
627%, Jan 
13% Jan 
96 Jan 
26 Jan 


Jan 2 


re 


30 


Range since Jan. 1 
H 


ighest 


$ per share 


237%, Jan 
25% Jan 
110'2 Jan 
97 Jan 
16'2 Jan 
33% Jan 
90 Jan 
28% Jan 
89 Jan 
87%4 Jan 
42 Jan 
89 Jan 
6234 Jan 
1342 Jan 
345s Jan 
103% Jan 


14% Jan 
90 Jan 
31% Jan 
1734 Jan 
145 Jan 
163% Jan 
39% Jan 
10 Jan 


15% 


13% Jan 
11 V4 Jan 
34 Jan 
7158 Jan 
22% Jan 
87 Jan 
34 Jan 
23 Jan 
9742 Jan 
108 42 Jan 
119%2 Jan 
1352 Jan 
11142 Jan 
53 Jan 
30% Jan 
107 Jan 
31 Jan 


Jan 


24% Jan 


9°4 Jan 
69'2 Jan 
858 Jan 
98 Jan 
31%2 Jan 
303, Jan 
34% Jan 
20% Jan 
39 Jan 
34% Jan 
12% Jan 
101 Jan 
13. Jan 


14% Jan 
25 Jan 
11% Jan 
6342 Jan 
143% Jan 
96% Jan 
29%s Jan 


Range since Jan. 1 


Lowest 


$ per share 


7% Jan 
342 Jan 
91% Jan 
24 Jan 
103 Jan 
16% Jan 
90% Jan 


6% Jan : 


215% Jan 
101 Jan 

834 Jan 
3842 Jan 
49 Jan 
88% Jan 
21% Jan 
15% Jan 
23% Jan 

5% Jan 


Te tal 1 


21% Jan 
15% Jan 
19 Jan 
54% Jan 
1612 Jan 


3358 Jan : 


11% Jan 
7%, Jan 
11% Jan 
102'2 Jan 
26% Jan 
305 Jan 


2 
27 
30 
22 


15 
27 
22 





For footnotes see page 24. 


Highest 
$ per sha 
8% Jan 


10% Jan 
41% Jan 
50 Jan 
93% Jan 
23%4 Jan 
18%, Jan 
2412 Jan 

7 =jJan 

8% Jan 
2414 Jan 
18 Jan 
21 Jan 
6434 Jan 
1844 Jan 


46 Jan 
103% Jan 
3733 Jan 
99%4 Jan 
65 Jan 
10% Jan 
82 Jan 
21% Jan 
112% Jan 
958 Jan 
31% Jan 
4434 Jan 
95 Jan 
91% Jan 
14% Jan 
84 Jan 
18% Jan 
50 Jan 
17% Jan 
4434 Jan 
6% Jan 
38 Jan 
12% Jan 
ace Jan 
5% Jan 
1933 Ye Jan 
29 Jan 
35% Jan 
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STOCKS 











LOW AND HIGH SALE “PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
EXCHANGE Jan. 24 Jan. 26 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
Par 3 per share $ per share $ per share $ per share $ per share $ per share Shares 
Phila Blectric Co common___No par 22%. 223 2142 . 21% 21% 2134 2144 21% 213%4 21% 21% 21% 7,600 
$1 preference common____.No par *21% 22 22% 22% 22% . 22% 23 23% 23%- 23% *23% 23% "7200 
4.4% preferred __._-_-~.---- 100 104% 104% 104% 104% 104% 104% *105 106 *105 106 *105 106 500 
3.8% preferred 100 92 92 9138 91% *91 9134 91 91 *91 92% *91 9414 300 
Phila & Reading Coal & Iron_--.- 1 14% 14% 14%4 15 15% 15% 15% 15% 15%. 16% 16 16% 19,000 
Philco Corp common-_____.---~--~- 3 28 28 28 28% 28% 2912 29% 31 305, 31 30% 30% 3,500 
3%% preferred series: A__.--__ 1090 *85% 87 *8542 87 *85 87 *85 87 *85 87 85 85 : 10 
Philip Morris & Co Ltd common: __5 26% 26% 26% 2648 263% 26% 2642 264% 265%, 26% 26% 26% 4,209 
Q% -Oraberees — | <n s 100 *85 87% *85 872 8742 B7'% *86 89 *B7'2 89 *87'2 89 "100 
3.60 series preferred______-__ 100 *85 88 *85 88 *85 88 *85 88 *85 88 *85 88 in 
Phillips Jones Corp com__-__- No par 36% 37% 36 36 *35 37 *35 37% 37 39%% 40% 42 1 100 
5% cumulative preferred____- 100 = *B6% «89 *86% 89 *86% 89 89 89 *88 29 “39 «= «92 40 
Phillips Petroleum__—_:____-_ No par 57 5742 5678 57%e 56 5734 57 58 5742 58% 57% 58% 17,900 
Phoeuis: Heciety ............--st-. 5 *12%4 14 *125% 14 "1342 142 "13% 14% #13! 14}. “13% 14% : 
Pillsbury Mulls Inc common____:-25 33% 33% *33'2 337 34 34 *334%2 34% *3342 3442 "33% 34% 400 
S4 peeberten. - .. 2 e No par *102'% 103'2 *102'2 103%; 102% 10242 103 103 102'2 102'. 101 101 70 
Pitts C C & St Louis RR__---___ 160 °S7 aa *97 ov *97 hus *97 ane *97 aan *97 saan 
Pitts Coke & Chem Co com__No par 13 13 13 13 13 13 13% 13% 13%. 13% 13% 13% 1 300 
$5 convertible preferred___Nopar *88 90 *88 43-90 *88 490 "3g = (90 *88 «= 90 90 90 "10 
Pitts Consolidation Coal Co___- ~~ 1 26% 28% 28! 28% 2834 29 29'2 30% 30 3042 30 30% 5,500 
Pittsburgh Forgings Co new___ -_- 1 *15 16 *15! 15 *15% 16 *154% 16 16 16 15 15% 600 
Pitts Ft Wayne & Chic Ry yen» 3 *145 150 145 145 *145 148 145 145 *140 145 *142 149 20 
9%: pretessea.... i cece *15742 160 159 160 157% 157! *157'2 159 *158 15812 tts 1581 120 
Pittsburgh Plate Glass Co______~ ‘e 36% 36% 36 3544 36 363 35%4 36 36 36% 35 36% 4,600 
Pittsburgh Screw & Bolt_____ No par "8% «9 9 9 8% 9 8Ta OMe 9 9M pyle: 2,700 
Pittsburgh Steel Co com____No par 12% 12% 1234 .13% 13% 13! 13%, 14 14% 14% 13% 14% 5.300 
7% preferred class B__-_----_ Pred *140 - *140 150 140 #140 *135 ‘ *135 wos *135 aS "10 
5% preferred class A_.___--_-. *83 84 83% 84 83142 83% 84% 84% 845, 845% *84 85% 170 
542% ist ser conv prior oid 108 *78 79 *78 73 *78 79'2 *79 792 *79 7914 79% 9% 20 
Pittsburgh & West Virginia_____ 100 *16 17% *16% 17% *17 1734 17% 18% 18% 18'2 *18 18% 600 
Pittsburgh Young & Ash pfd_.__100 *139 150 *13 150 *140 150 *140 150 *140 150 *139 150 
Pittston Co (The)_-____--___--___ 1 28% 29 287% 287% 2929 29% 29% 29% 30% 30% 31% 2,500 
I ccc nS te Senet eevee 5 *10 10% *10 10% *10 10% *10 10% *10 10% 104g 10% "100 
Plymouth Oil Co______-___----___ 5 47% 4812 4634 48% 46 48\%4 45% 46%, 46 4738 46'4 48% 23,300 
Pond Creek Pocahontas______--____ 1 *33 3334 33%. 33% 3342 33% 33 33 *32% 3334 32 V4 32% "400 
Poor & Co class B__--_.____ No par 14% 14% *14 14%5 *14 143, 14 14% 14} 14% *14 14% 500 
Potomac Electric Power Co.— 
i || Sm ee a 10 12% 12% 12% 123 125, 12% 124% 12% 12%. ..13 12% 12% 24,100 
era Steel Car Co Inc com_____ 1 914 914 9M%, 97% 9% 9% 9% 9% 10 10% 10 10 %e 14.900 
442% preferred series A_-__-_-_-__ 50 *32% 33% *31 32 *31%2 33% 32 32 32% 323 *32% 33 "200 
Procter & Gamble___________ No par 66 66 42 655— 65 6542 657%. 6534 665% 6642 66% 66% 66% 4,500 
Publicker Industries Inc com____- 5 19% 19% 19'2 19%%4 20 20% 2053 21% 21% 215% 21 21%8 3,500 
$4.75 cuin preferred___-__~- No par *84 85 84 84 *83 8334 834% 83% 83% 84 84 84 "200 
Public Service Co of Colorado___20 33% 335% 3342 33% 3354 33% 3342 33% 337 337 334% 33% 4,100 
Pub Serv Corp of N J com__No par *21% 211% 21% a 21% 215% 20% 21% 21% 21% 21% 21% 5,800 
$5 preferred______________ No par 97 97 96% 96% 97 95% 97 95% 96 94 95 "900 
6% preferred ___..-........:. 100 103 104% 104'2 105" 2 105 10534 104% 105% 104 104'2 104% 104% 1,120 
oe ae 100 115 115 116° 116% *116 117 114% 115'2 116 116 116 116% 270 
. 2. ., | aes 100 *131 132 13042 1312 *1304% 131% 130% 131 130 130 129 130 280 
Pub Serv Elec & Gas pfd $5__No par *110% 111% 11034 110% 111 111 111 111 *110'2 111! 11144 111% 150 
NE, 8 No par 49 49 49 49 485, 4834 48 49 4814 49 4942 49% 7,700 
Pure Oil (The) common ____- No par 26% 26% 2642 26% 26% 27 26% 27'2 27% 2848 275% 28% 20,200 
5% conv preferred___________ 100 *105 107 *105 1062 *105 107 105 =105% 105% 105% 10534 105% "500 
Purity Bakeries Corp________ No par *264% 26% 263% 2612 26} 261% 264% 26% 27 2742 27 272 1,700 
Quaker State O1 Refining Corp__10 22% 23 22% 23% *22 23 *22 23 224% 221% 22 22 400 
Radio Corp of America com__No par Be 8%, 8/2 5% 842 83% 8% 8% B58 87% 858 9 27,600 
$3.50 conv lst preferred___No par *68 68%4 68 68 6812 69 6842 69 68% 6854 *68 78 1,000 
Radio-Keith-Orpheum____________ 1 8 8Ys 8% 8 88 B8Y% 8% 8% 8% 81 84a 8% 9,600 
Ralston Purina Co 3%% pfd__-__100 *96 97% 9642 962 97 97 98 98 97 97 *96'4 98 160 
Raybestos Manhattan____-___ No par *29 30 30 30 30 30 29% 30 30 30 *29%2 30 900 
Rayonier Inc common____________ 1 23 231 2342 23% 24 243% x24 242 25%—8 25% 2513 255% 5,400 
0 eas 25 32 Ye 325% #52 32% 32 32 31 31 32 32 32% 32% 1,200 
Reading Co common__________-_-_ 50 *17%» 18% 17% 177% 1742 17% 17% 18 17% «617% 17% 17% 2,500 
4% non-cum Ist preferred_____ 50 *37 38 *37 38 *37% 38% 38 38 *37 39 *38 39 100 
4% non-cum 2nd preferred____50 33 34 *33 34 *33 34 *33 34 a 34 *33 34 hls 
Real Silk Hosiery common__-_---~_-_ 5 *11% 12% 12 12 11% 11% *1142 12% *11% ..12% *12 12% 200 
7% preferred __..' ..___-____100 *100 101 *100 101 *100 101 *100 101 *10C0 101 *100 103 pa 
Reeves Bre Sac Pet. EL: 50c 12 12 12 33 12% 123% *12% 12% 12% 12% *12% 12% 1,500 
eis (Robt) & Co— 
$1.25 div prior pfd____________ 10 12% 12% 12 12 12 12 *11% 12% *12 12% 12 12 600 
Reliable Stores Corp________- No par *23 24 *23 24 *234%2 24% *23 24% “234% 24% *2312 24% ehad 
Reliance Mfg Co common________5 10% 105% 105% 10% *105 10% *10% 10% 1034 1044 1034 10% 600 
Conv pfd 3%2% series_______- 100 *63 39 64% *63 642 *63 6412 *63 64% *63 64%2 *63 65 --- 
Remington-Rand common___-_--- 50c 13% 13% 13% 1338 1336 131% 13% 13% 1312 13% 13% 13% 5,800 
$4.50 preferred___.-___________ 25 *96 97 *96 97 96 96 96 96 *96 97 *96 97 200 
Reo Motors Inc_______.__ See ae 26% 26% 26 26 26% 262 26% 26% 2658 27% 27 27% 2,000 
STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
EXCHANGE Jan. 24 Jan, 26 Jan. 27 Jan. 28 Jan, 29 Jan. 30 the Week 
Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
Republic Aviation Corp______--___ 1 “BY, BY 8 8% 813 83% 8% 856 812 834 82 8% 5,100 
Republic Pictures common___-_- 50c 3% 318 3% - 35% 34% 3% 3% = 3% 2% 4 3°a 863% 4,100 
$1 convertible preferred_______ 10 *9% 10 9%, 9% 934 ' 9% “9% 9% 9% 93% 9% 9% ,500 
Republic Stee] Corp com___-- No par 24% 24% 24 24% 24% 24% 24% 25% 25 252 25 2542 27,400 
6% conv prior pfd series A___100 *103% 106 *103% 106 *104 1054 105% 105% *104 107 *104 107 100 
Revere Copver & Brass com__No par 16% 16% 16% 17 17 1778 17% 17% 17% 18 17% 17% 3,900 
5%% preferred______________ 100 *89 91 91 91 91142 91% 91% 91% 91% 92 *91 92 270 
Rexall Drug Inc______-________ 2.50 6% 65% 65% 634 65 634 6% 6% 65% 634 6% 6% 13,200 
Reynolds Metals Co com____No par 21% 215% *214%2 21% 22 22 21% 22 223%, 23% 22% 22% 2,400 
542% convertible preferred___100 *101 104 *101 104 102%4 10254 *101 102 10114 101% 101 101 50 
Reynolds Spring _________________ 1 83% 834 BI, 9 9% 9 *9% 9% 9%, 912 93% 9% 800 
Reynolds (R J) Tob class B____-_ 10 39% 39% 3812 39% 38% 3942 38% 3942 39% 39% 3954 39% 8,000 
oe ee Se ee eee 10 *48% 51 *48% 51 *48'5 51 *4812 51 *48'2 51 "4842 651 a 
Preferred 3.60% series_____-_ 100 *92Y% 93% *921%, 9312 92% 93 923%, 92% 92 92% *9i 91% 900 
Rheem Manufacturing Co___-_____ 1 *21% 22% *21% 22% *22 22 1 22% 22% 22% 23 22% 22% 900 
Richfield Oil Corp____.___-- No par 153%, 15% 15%2 15% 1558 157% 15% 15% 1648 17%8 174 17% 4,500 
Ritter Company_____________ No par *23Y, 24 *233, 243% *23 2312 23% 23% *23 24% *23%, 24% 100 
Roan Antelope Copper Mines_____-- 6% 634 65, 65% % 6% 6% 6% 658 65% "642 6% 2,300 
Robertshaw-Fulton Controls Co__1 1% T% 7% 1% 75, 8 7% ‘T% 72 1% Te 7% 3,000 
4%,’ conv preferred_________ 25 *21 223% *20 2242 21% 213 21% 21% *21 22 *20'2 22% 300 
Ronson Art Metal Wks Inc_______ 2 16 16 16 16 163 16'2 *16% 165% *16% 17%, *1642 17% 500 
Royal Typewriter .....-.......-. 1 *18% 19% *18% 19% 19% 19% 19% 19% 1934 20% 20 20 1,300 
Ruberoid Co (The)__--___-_ No par *56 57 57 57 5742 59 58 58 42 60 60 5942 59% 1,000 
Ruppert (Jacob) . 5 *164% 16% *1642 16% *16% 1678 16% 16% *16% 16% *16% 17 1,300 
St Joseph Lead_________________ 10 *40% 41% 41 41 41 4134 41% 42 42 4212 42% 43 2,900 
St L-San F Ry Co com vt c__No par 9% 9% 95, 10% 972 10% 10 10% 10% 10%. 10 10 ¥, 26,100 
Preferred series A 5% ____-___- 100 35% 35% 3534 36%2 35% 365 364% 36%%4 36% 37% 36% 37 ,000 
St Louis Southwestern Ry. Co__100 80 80 *76 = 81 — = a 79% 81 85 88 110 
5% non-cum preferred_______ 100 *57 63 *57 63 *57 63 *57 63 58 58 5942 6042 40 
St Regis Paper Co common______-_ 5 9% 9% 9% 9% 9% 9% x9% 9% 9% 9% 9's 9% 4,700 
Ist pfd 4.40% series A____ ~~ 100 *B0 82 *80 82 *80 8132 80 80 80 80 81 8142 500 
Safeway Stores common______--__ 5 20 20 20 2038 20% 20% 20% 20% 20% 20% 2034 20% 3,100 
5% preferred___..__ = 100 *110% 11112 111% 112 11%- 111 110% 110% 110% 111 “lll 171% 100 
Savage Arms Corp i 2 a ae 5 9 91, 9 9 9% 9% 9% 9% 9% 9% 912 9% 2,400 
Schenley Distillers Corp________ 1.75 28% 28% 283% 2834 28% 29 29% 29% 29%, 30% 2878 30 12,900 
Scott Paper Co common___-- No par *41% 43% 43 43 43% 43% 4342 43% 43% 43% 432 43% 1,200 
$3.40 cum preferred_______ No par 94 94% “93 «(94 94 94 *9342 94 *93%2 94 + ge 70 
Scovill Mfg Co 3.65% cum pfd__100 *90%2 9054 90 90% 90142 90% *90% 907% 90% 90's *89%4 90% 40 
Scranton Elec Co (The) common__5 14% 14% 14% 14” 14% 14% 1414 141 14%, 14%. 144%, 14% 1,300 
3.35% cumulative preferred___100 *g2 = 884 *8112 84 *8312 84 *B35% 84 “B34 84 "83% 84 moe 
Seaboard Air Line com vt c__No par 15% 15% 15% 15% 1542 16 1542 16% 16% 16% 16 16% 4,800 
5% preferred series A__-_____ 100 *44 45 *45 45% 4542 4512 45% 46 46 46 '2 46 46% 1,100 
Seaboard Finance Co _______ ss *15%, 16% 15% 16 16 16 *16 16% 16 16 *15° 16 500 
Seaboard Oil Co of Del______ No par 38038 383, 38% 38% 39% 38% 39% 3834 39% 39% 40 4,200 
Seagrave Corp_._...... 5 #5 6 #515 534 *5%% 534 5% 534 *512 6 542 5 400 
Sears Roebuck & Co_________ No par 34% 34% 33% 34% 335% 34% 33% 34% 3334 3448 34 34% 24,800 
Seeger Refrigerator Co___________ 5 12 12 12 12 12 12% 12 12% 12% 12% 12° 12% 3,500 
Seiberling Rubber Co_____________ 1 *71% (7% 756 734 7% 1% "7% 75% TM, TY, iY, 7% 1,200 
nd ih a... i 11% 1134 11%, 12 11% 11% 11% 11% 11% 12 11% 11% 2,900 
$4.50 preferred... No par *103% 104% *103'% 104% #10342 104! 103% 103% *103%2 10442 *103 2 104%2 10 
Shamrock i SS ae 1 - 27 274 27 27 26% 27 27% 2712 27% 27% 27% 27% 2,000 
Sharon Steel Corp__________ No par 30% 31 31 31% 31% 32 32 32% 33-33% 33-33% 2,700 
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Range for Previous ' 
Year 1947 Range since Jan. 1 NEW ¥ORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan. .6 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
$ per share $ per share $ per share $ per share Par 3 per share $ per share $ per share § per share $ per share $ per share Shares 
18 May 33%4 Jan 20 Jan 22 23% Jan 8 Sharpe & Dohme common___No par *203, 203, 20% 20% 20% 20% 20% 20% 20'2 20% 205% 20% 2,500 
70 Dec 82 Feb 71% Jan 5 73 Jan 8 $3.5@ conv pref series A___No par *71% 75 ‘TM. TS *71% 74 71% 74 73 73 71% 12% 100 
14% Dec 2134 Feb 14% Jan 23 15% Jan 2 £Shattuck (Prank G)________ No par 14% 14% 14%, 141% *14, 1415 143, 143% 14% 14% 14% 14% 1,800 
115% Dec 22 Feb 12%Jan 2 13 Jan 8 Sheaffer (W A) Pen Co_______-__1 *12% 13 "12% 1258 "12% 13 12%; 127% 13 13 *123%, 13 400 
241% May 35% Dec 31 Jan 19 35%, Jan 8 Sea poem, Ger dG 31% 31% 32 32% 32% 3 3212 327% 3214 32% 32% 33% 11,600 
6%% May 912 Feb 6¥2 Jan 22 7% Jan 5 Sheraton Corp of America________1 6% 61% 65% 65% 612 65 65% 6%% 65% 65, 6% 61 2,400 
4 Apr 6%4 Feb 5 Jan 23 6% Jan 9 Silver King Coalition Mines_______5 *5 514 544 5% 5\% 53% “5, 534 51%, 5%, 5% 5% 700 
2742 May 41 Jan 29% Jan 24 34 Jan 5 Simmeas Ce..:.__._._._.__.__Me par 29% 293% 2948. 29% 2942 291 29% 297 29% 3014 293, 30% 4,500 
39 Apr 51 Feb 41 Jan 21 44 Jan 8 Simonds Saw & Steel__-____- _No par *40 42! 40 4242 *405, 43 3942 «41 39% 41 40 41 : 
14 May 18% Dec 16 Jan 22 18% Jan 5 £Sinelair Oil Corp___._.._____._No par 16% 16} 16 16%8 16% 16%% 1648 16% 16% 16% 16% 16% 19,500 
65 Mar 117% Dec 97% Jan 22 115 Jan 2 Skelly Oil Ca 215 *97 98! 97% 98 100 §=100% 101 101% 103% 105% 104% 106 2'400 
15 May 23 Oct 19% Jan 14 2a Jan 2 Sloss-Sheffield Steel & Iron_ ~~20 *19% 20! 19'2 20 20 20% 20 203% 20 20 20 20 1,100 
38 May 6242 Oct 52% Jan 27 58 Jan 2 Smith (A OQ) Corp_ L=10 *§2 53 52 54 52% 53 5242 5214 53 5342 “52! 54 700 
29% May 39%2 Oct 32% Jan 24 3514 Jan 12 Smith (A) & Sons Carpet Co com__20 32% 32% 32% 33% 33 33 3342 3354 33! 34 33%, 34 1,000 
8744 Dec 102% Jun 87 Jan 13 88142 Jan 15 342% cumulative preferred 100 *88' 92 *88} 92 "88'4 92 *875_, 92 °87 9] 875_ 91 
23% Dec 35% Jan 22% Jan 28 24%4 Jan 8 Smith & Corona Typewviter__Ne par *92% 2234 22 224 22% 223, 2213 22% 29 Se 291 971, 23 200 
1334 Mar 17% Dec 15% Jan 28 17% Jan 2 Socony Vacuum Oi} Co Inc_______15 15% 15% 155, 15% 15% 157% 15% 1555 1542 1534 15%, 15% 55,900 
342 May 54% Feb 3%4 Jan 24  4%Jan 2 South Amer Gold & Platinum____-1 334 334 4 415 4 4 4 4% 4 4 4 4\%~ 2'500 
5%4 Oct 85% Jan 6 Jan 5 6% Jan 16 South Carolina E & G Co com__7.50 *6Y% 638 6% 644 6% 6% 64 6% 6% 6% 642 6's 1,600 
42 Nov 54% Apr 43 Jan 7 45 Jan 9 o% «preferned._____._-_.....:_50 *42 4515 *42 452% 43 43 41 43 41 2 40’, 48 100 
147, May 2234 Jan 15% Jan 22 1654 Jan 8 Southeastern Greyhound Lines____5 *15% 16 15% 155% *15%4 16 16 16 1534 16 15%e 15% 7100 
3744 May 56 Jan 412 Jan 19 42% Jan 15 South Porte Rico Sugar com__No par 41% 415% #4134 425% 415, 42% 41'y 415; 4r%4 4134 41'% 4142 1,200 
40's Nov 42'2 Dec 41 Jan 6 42% Jan 15 8c preferred 25 *41 421, *41 4215 *41 42, “4114 42 411, 42 “411, 41% : 
27 Dec 34% Jan 27% Jan 2 29%, Jan 9 Southern California Edison______25 28% 2834 285% 28%4 2834 29 2812 281% 28% 29 28'% 29% 2,000 
22 July 28% Feb 22 Jan 27 24% Jan 5 Southern Natural Gas Co_____- 7.50 22% 22% 22% 22% 22 22'% 223, 2215 2214 223% 29 99: a 2,900 
34'2 Apr 50% Dec 45% Jan 22 Sl Jam 2 Southern Pacific Co___._._._._No bar 46 463, 4642 47%% 4742 48 47'2 49% 48! 4935 48 487% 15,500 
28 May 5042 Jan 35% Jan 23 41% Jan 5 Southern Railway common__No par 35% 36 364% 37 3642 3714 37 3734 3734 381; 38 381 7,900 
5734 May 77 Feb 60% Jan 23 64 Jan 2 5% non-cum preferred_______100 6042 602 660% 60',4 6044 60% 60's 607% 61 6134 62 62 1,700 
68 Nov 81 Aug 7 Jam 5 73° Jam 6 Mobile & Ohio stock tr ctfs_. er *70% 2 *70'% 72 *70% 72 *70! 72 70% 72 70’ 72 : 
15 May 20% Feb 15%. Jan 26 18 Jan 9 #£Spalding (A G) & Bros Inc___-~_~- 16% 16% 15% 16% 16 16% 16% 16% 16% 16% 16! 16% 1,900 
4143 May 75% Feb 4'4 Jan 21 4% Jan 5 Sparks Withington No “rn 45% 434 3% 43, 45, 455 434 434 47% 47% 47; 47% 3,000 
6 May 1442 Jan 65— Jan 20 7¥Jan 5 Spear & Co common__-_- at ieee | *6% 867 634 654 6% 6% 6% 6% 7 7 “6%. 7 900 
73 Dec 93% Jan 7 Jan 7 73 Jan 5 $5.50. preferred No par *70 71% 71 71 TY 14 ‘TE 74 1134 07 72 14% 40 
23% Sep 31% July 28 Jan 22 2934 Jan 2 Spencer Kellogg & Sons_____-__--_ 28% 28% 28%. 285, 285% 2824 283, 285% 28°4 29 29 29 1,300 
16%4 May 24% Oct 21 Jan 2 24%. Jan 29 Sperry Corp (The)_----_-.__-.__-1l 22% 2242 22% 22% 22% 22% 23 235% 23%: 24% 2342 24 9,300 
8 May 17% Feb 9 Jan 21 10% Jan 8 Spiegel] Inc common_____-_- me 9 9% 9 9% 9\% 9% g! 9% 934 10% 9% 10'% 8,600 
6844 Dec 90% Feb 67% Jan 20 70 Jan .5 Conv $4.50 preferred____ __No par *67% 69 68 68 6842 6834 68 68 68°%4 68%4 *68% 69's 80 
1334 May 185% Feb 165g Jan 14 1842 Jan 2 Square D Co______ ee | 16% 16% *165%% 17 17 17 17% 17% 17% 17% 17%, 17% 1,100 
27. Nov 45'’2 Jan 27 Jan 29 29% Jan 2 Squibb (E R) & Sons common____1 “27% 28 274%, 27% 27% WN 27% 272 27 272 971, 28 900 
99 Nov 11242 Feb 100%g.Jan 5 104 Jan 29 $4 preferred_ -..._.No par *102% 10312 *102'% 10342 *102% 103% *1024% 103! 103'2 104 *103 10342 60 
2344 Dec 3742 Jan 25% Jan 27 28% Jan 9 Standard Brands Inc coin No par 25% 26 25! 25% 25% 255, 951 251 255% 257% 2512 26 6,000 
83 Dec 102 Aug $4 Jan 2 87 Jan 12 $3.50: cum preferred __No par *83 87 87 87 *85% 861 8612 86! 85%. §634 85% 8634 200 
17'2 May 36% Jan 20% Jan 6 2434 Jan 27 Standard G & E Co $4 pref__No par 23% 24 2334 24% 24 24% 24 241% 2334 243% 23%% 24% 17,000 
81 May 114%4 Feb 882 Jan 28 95 Jan 12 $6 prior preferred_________No par *91 93 90 930 “88 905, 8812 89 90 $0 90 9114 1,000 
89 May 125 Feb 100 Jan 23 105% Jan 12 $7 prior preferred____ __No par 100 100 *100 102 100% 100%, 10015 102 101 101 101 1037% 1,500 
5034 Mar 63 July 54% Jan 27 62°4 Jan 2 Standard Oil of California__No par 55% 551% 55% 56 54744 55! 5434, 55% 5512 561% 5812 61 25,300 
3744 May 44% July 38% Jan 27 43 Jan 2 Standard Oil of Indiana__.______25 38% 39 3854 39% 38% 39 387% 39% 39 39% 38% 39% 18,200 
63 Mar 80 July 695%, Jan 27 78% Jan 2 Standard Oi] of New Jersey — 70 70 70 71 695% 71 69% 71% 71% 72% 72 734 34,400 
2334 Jan 31% Aug 26%. Jan 26 31% Jan 12 Standard Oil of Ohio common___10 2642 26% 263 2634 263% 26° 2642 27 267% 2712 27 28 13,800 
94 Dec 105 Jan 965 dan 2 96 Jan 22 3%.% preferred series A______ 100 *95 97 *95 97 *95 97 *95 97 95 97 95 97 
107%, May 17% Feb 13 %q Jan 22 15% Jan 2 Standard Steel Spring common___1 13% 13% 13% 13% 13% 133 134e 131% 13% 1356 133g 133% 2,500 
41% Jun 49 Feb 39% Jan 28 41'2Jan 13 4% convertible preferred______50 *40 41'2 *39%2 41% *39'%% 461 39%2 391% °39 40'2 39 4012 200 
37 May 47 Oct 37% Jan 26 41 Jan 2 Starrett Co (The) L S_______Ne par “3712 3B 3742 F742 *3714. 39 38 38 38% 3844 38%8 39 400 
12 May 18 Jan 12% Jan 22 13%4 Jan 5 Sterchi Bros Stores Ine__ ae *12% 123, 12% 1254 12% 124% 12% 1214 12% 123, 12°, 13% 1,300 
34 Dec 49 Jan 33 Jan 30 39 Jan 2 Sterling Drug Inc common ee. 33%, 3312 33% 3342 33% 33% 3373 33% 3342 34 33 34% 8,800 
88 Dec 104'2 Mar 91 Jan 27 9142 Jan 15 Swa% preferred______._______100 *Q1 91} 91% 91% 91 91 91 91 *90 91'. «90 91! 300 
30% Nov 36% Oct 29°45 Jan 22 32% Jan 9 Stevens (J P) & Co Inc -15 303g 3042 3042 30%4 3048 3034 3042 30%, 297 30'2 29°, 29% 7,300 
1342 May 19% Feb 1334 Jan 23 144% Jan 2 Stewart-Warner Corp__ ade 13% I13%2 1353 - 13%. 13% 13% 137, 14 14 14', 14 14\% 2,000 
1434 May 24%, Oct 1542 Jan 23 is: -dtin 2 Stokley- Van Camp Inc common 1 16% 1614 16! 163% 16 16 *16 1614 16'2 16%4 16% 16% 2,000 
19% Jun 21% Jan 19'%4 Jan 9 20 Jan 8 5% prior preferred__ — *19% 1938 193 193% 19% 19% 193g 193% 19! 1912 19%, 19%% 1,900 
10'2 May 17 Feb 11°, Jan 6 1414 Jan 16 Stone & Webster______- __No par 12%, 12% 13 13 13 13.%4 13%: 13% 13% 135% 13%% 13%6 3,600 
16 May 25% Feb 185s Jan 24 2136. Jan 5 Studebaker Corp (The)_. cee 18% 1854 185, 18% * 18% 194% 18%4 19% 194, 197% 1943 20 10,100 
10% May 155g Feb 10% Jan 19 11% Jan 7 Sun. Chemical Corp common______1 10% 104 *10! 10%% 1044 105% 10'2 10% 10! 10'2 10%, 1042 1,300 
105 = July 109'2 Apr a Pes an le $4.50 series.A preferred____No par *97 101 *97 101 *97 100 *97 100 94 98 °94 98 q 
51 May 75% Mar 52% Jan 22 58 .Jan 2 Sun Oil Co common__ _._.No par 524% 5212 52% 5242 5242 52% 53% 53% 53 5314 53 53 2,100 
114 Dec 125 Oct 113% Jan 2 117%Jan 6 Class A pid (442% cum)_____100 *114 115'2 *114 115%2 *114 11542 *11334 11412 *11354 115% 113%, 115! 
7% Jan 12% Sep 10 Jan 22 111% Jan 10 Sunray. Oil Corp_____~ Se EL. | 10 10'%4 10 10'6 104a 10%, 10 10%4 10's 10% 10% 10% 12,200 
3273 May 45% Jan 36 Jan 22 38'2 Jan 8 Sunshine Biseuits Inec_ 12.50 36 36 36%2 3642 3642 364% 3642 36% og q 37 3742 1,500 
852 May 1354 Mar 9% Jan 29 11 Jan 8 Sunshine Mining Co____ _._10¢ 10 10'4 10 1044 10 104 10 10 97%, 10 10 10'4 4,100 
174% May 24% Oct 19% Jan 2 214% Jan 29 Superheater Co (The) __ N@ par 20% 204% 2034 2044 2078 21% 21% 21% 21! 211 21%, 21% 1,900 
10142 Jan 160 Dec 145 Jan 6 160 Jan 13 Superior Oil of California______ 2 *145 151 *146 150 14942 1492 *147 1491. 150 151 x151 152 800 
13. May 241% Feb 16 Jan 22 1814 Jan 9 Superior Steel, Corp_____._______59 *16% 1634 16% 16% 16% 16% 16% 1644 173 17% 17% 17% 1,500 
36 May 4) Mar 385s. Jan 24 43% Jan 6 Sutherland Paper Co___- sieisiote le 38%, 383% 39 39 39%4 40 40 40 40 40 40 4012 1,400 
14’ Jan 21% Oct 1606«=6(Jan 29 165% Jan 19 Sweets Co of America (The) __ 4.1625 *155%, 1642 "155, 16% *15508.. 16 *155_ 16 16 16 164, 17 300 
305% Jun 37% Jan 34% Jan 5 3634 Jan 19 el Le a a a 36 36 36 3638 36%8 367% xX35%2 351% 355% 357% 35% 35% 7,400 
205, Dec 27% Jan 1812 Jan 24 22 Jan 8 Swift Internationa] Ltd_ = 18% 1914 19% 19% 194%, 1944 19% 193% 19% 193% 187% 19% 9,400 
18%4 Dec 281% Feb 19%.Jan 19 21 Jan 5 Sylvania Elec Prod Inc eom__No par 19% 20 20 203% 20% 20%8 20 20% 1974 20 19°54 197% 3,900 
797% Dec 10414 Mar 84 Jan 8 8712 Jan 12 $4, preferred. _._....____"__ No par *B5 85 V2 85 85 85'2 8542 *85 86) 2 85'2 8614 85'4 851% 170 
538 May 1012 Feb 534 Jan 14 6%, Jan 8 Symington Gould Corp. __________ 1 5%: 5% 5% 5% a 6 5%: 6 6 6 6 6% 2,800 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan. 26 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
$ per share $ per share $ per share $ per share Par % per share $ per share $ per share $ per share $ per share $ per share Shares 
10 May 14 Feb 104% Jan 21 10%4 Jan 6 Taleott Inc (James) __-.-.--_.____ 9 103% 103s *10% 10% *10%6 105% *10%, 105% *10%% 10% *103, 105% 100 
3% May 75% Jan 4%Jan 5 434 Jan 12 Telautograph Corp____________ 5 #434 4!. aly 442 “44 4. 4% 4'4 aly 4'%2 4's 4}2 200 
13% May 20% Aug 16% Jan 22 18 Jan 8 Tenmassee Corp... _..______ 5 1656 165. *16% 165% 1642 16%% 16'2 16% 162 16% 1642 164% 2,200 
53%4 Sep 687% July 5334,Jan 23 60%.Jan 5 Texae Co (The)____.._.._..___.__ 25 5334 54% 537% 5434 543%, 557% 5434 55% 55% 56 5534 56% 24,300 
10% Jan 24 Dec 1834, Jan 22 23: .. an. .2 Texas Gulf Producing ___________ 1 2034 20% 205% 21% 21 213% 21%. . 215% 21% 22 207% 217% 14,300 
46% May 587% Nov 543%. Jan 23 56%4 Jan 17 ‘Texas Gulf Suiphur_________ No par *541%4 55 5442 5434 5442 543% 54'2 54%, 55 553% 54% 55 4,900 
215, Jan 47% Dec 41 Jan 26 4614 Jan 2 Texas: Pacific Coal & @ii________ 10 “41%, 42 41 42 41 41% 4112 42% 42%, 44 44', 4434 9;300 
1574 Jan 34%4 Dec 3042 Jan 6 37%4 Jan 12 Texas. Pacific Land Trust__-______ 1 32%. 32% 32% 33 33 33% 3342 33% 33% 34% 33%, 34% 8,900 
41 Jan 58% Feb 47 Jan 21 5034 Jan 10 Texas & Pacific Ry Ca.________100 *46 48 *46 48 *46 48 *47 48 473% «64.73% *47 49 100 
13% Dec 15% Dec 13. Jan 22 16%,Jan 9 Textron. Ing. common__________50c 123% 13% 13% 13% 1344. 13% 1342 13% 13% 135% 1344 134% 3,500 
18% Dec 1973 Dec 19. Jan 5 21 Jan 15 $1.25 cenv preferred_____No par *20 2034 *20 20% “20 20%2 *20 20%%4 *20 201 20 20 100 
12% Dec 21% Feb 125%, Jan 22 144% Jan 8 Thatcher Glass Mfg Co, common ___5 12% 1234 125% 12%% 1254 125% #1212 412% 12% 13 12% 13 1,100 
41 Dec 59% Feb 41%3.Jan 24 46%Jan 92 $2.40;conv preferred_______ Ne par 413% 415% *41'5 42% 42 43 40'2 42 42 42 42 42 430 
12 May 17%4 Feb 12%, Jan 29 13% Jan 15 , . 9 eer ee N@ par *12% 131. *125% 12332 *125@. 1342 *125%. 13% 125% 125% *125, 1334 100 
956 May 13%, Feb 9% Jan 16 10% Jan 8 Thermoid Co common. ____-__. 1 *Q9 Ue 95% 9% 912 942 92 9142 945 9'2 912 9 912 1,200 
45 Dec 60% Feb 46 Jan 8 7% Jan 9 $2%2 div conv preferred... 50 “45 46 *45 46 46 46 *45 47 *46 47 46 46 40 
656 Aug 14% Feb 8°4.Jan 26 934 Jan 9 £=Third Avenue Transit Corp._Ne par *83%, «912 83%, 834 *834 9 "815 9% *g34 Qg 9 9 200 
1634 Jan 24% Oct 21% Jan. 23 2334 Jan 2 Themas Steel Co (The)... 1 *21 21% 21%. 21% 2134 21% 215m . 215% *2134 22% 21%. 21% 1,100 
10 Sep 16%%4 Feb 10% Jan 26 10% Jan 8 Thompson, @J R).....---. 5u88 *10% 11 104% 104% “1014 11 10's 11 10% 10% *10%- 11 200 
38 May 59%2 Jan 4212 Jan 22 4812 Jan 9 Thompson. Products _am____N@ par *44 44%, 443 45 44%, 44% “44 45 45 464 46'\2 47 1,300 
85 Dec 106 Mar 8742 Jan 9 92 Jan 20 “e pretemed. 100 “9012 9234 91 91 91 91)2 *89'2 91 *90 91 *90 91 30 
334 May 7% Feb 3%4.Jan 24 44, Jan 6  Thompson-Starrett Ca: com __N@ par 3% 3% 3% 3% *334 - 3% “3%, 3% 3% 3% 3% 4 600 
20 May 3942 Feb 2572 Jan 28 2742 Jan 5 $3.50; cum preferred_____ __ Wo par *245%% 2612 *245, 26 *245_ 261% 2542 2542 *25 27 *25% 26% 100 
1é May 255% Oct 20%, Jan 21 24 Jan 2 #£‘Tide Water Associated Oil Pa 20% 20%8 20% 20%2 20% 20% 204 207s 2042 215% 20% 21% 11,100 
9¢ Dec 108% Feb 95% Jan 2 98% Jan 12 $3:75 prefetred __.__._.__-__ No par 9734 9734 97% 98 98 98 98 98% 9734 98% *9734. 98% 460 
1538 May 21%, Feb 18% Jan 13 1934 Jan 17 Timken Detroit Axle_____________ 5 *19 1934 19 191% 19 19% 18% 187% 194% 19% 1875 19% 4,300 
402 May 5334 Oct 47 Jan 30 53% Jan 9 ‘Timken Roller Bearing ______ No par 47142 4712 *47 48 48'4 48% 48 4812 4842 48% 47 48" 2,000 
102 May 15%2 Jan 11% Jan 22 134%Jan 7 %tTransamerica Corp... 2 *115— 117% 113%, 11% 1134, 11% 1134,. 114 11%. 12 1134 12 2,600 
132 May 22% Jan 17 | Jam 2 2014,Jan 29 ‘Tramseont’l. & Westerpm Air Ine____5 18% 1814 18% 18% 1858 187% 18'2 19%% 19%4 20% 19% 20% 9,000 
14 May 20%, Nov 152-Jan. 22 17%Jan 8 ‘Tramsue & Williams Steel__._No par “153% 16% 15'2 154% *1538. 16% “15%. 16% °16 16% 16% 16% 400 
Pte —_ vv, er 107" Sen + 1080 me os oe Estee: one es! ." yy mt tes o. ane 16314 cane 8h oe 108) 1s” ae 
c 1272 an > Jan pecferaat... Na par “104 106 *104'4 *10312 2 A ” 2. 105 60 
12% Dec 15% Nov 14%, Jam 6 14% Jan 22 Truax-Traer Corp _... No par 14% 14% *14% 147% 145— 147% 1412 14% 14% 14% 1434 14% 2;100 
21'2 Dec 38%4 Jan 19 Jan 23 225%. Jan 5 20th: Century Fox Film: eom__Na par 19% 1942 194% 20%. 20 2042 20'e 20% 204% 20% 20 20% 13,200 
3428 Aug 48 Jan 34% Jan. 29 3642 Jan 5 $1.5@ preferred aC i al Mo par “341 35 “34%, 34%2 3442 3442 3442 3442 34% 34% 34% 345% 800 
93° Dec 104 «Jun 92 Jan. 27 94 Jan 12 $4.50 prion preferredi___._No par *92 94 *92 94 92 92 *91 93 *91 94 *91 93 200 
% Dec 16 3 386Feb 65% Jan. 16 7% Jan 6 Twin City Rap Transit com__No par “7 M4 “7 M% #7, TA “7 1%, “7 TM%, 7 7 200 
30 §©Nov 51% Feb 305% Jan. 30 3242.Jan 21 5% conv prior preferred... __ 50 *31 3154 ae - 313% *31 313 31 31 *3 32° 305% 305% 140 
9% May 17% Oct 12 %e, Jan. 26 14% Jan. 4 Twin Coach. Co___ 1 12% 122 12% 12% 12%, 1242 12% 12% “125% 13 12%, 12% 1,400 
12 Dec 15% July 10%; Jan 23 12 Jan 2 Udylite Comp (The)... ee ee 101% 105% 1442 105% *10% 10% *10'2 10% 10°%4 1034 W7%,, 11% 700 
43..2 May 5842 Feb 47%qj Jan. 27 51%. Jan. 9 Underwood Corp____.._______No par “4g 48°24 4842 48% 4742 4B 47% ° 4B 48% 49 49 49 1,200 
94— May 15%4 Jan 10% Jan 28 11%Jan. 9 Uniem Ashestos. & Rubber Co... __5 “107, 1% *107%,_ W% *108a 1 10%. 10% 10% 10% *105@, 11 200 
2512 May 37% Oct 29 %q Jan 24 34%_ Jan g° Uniom Bag && Paper___.__.._ Mo par 29% 294% 293% 30% 30% 3h 305s. 31 31%. 31% 30%% 315% 4,800 
8914 Jan 110% July 937% Jam. 22 102 Jan 2 Union. Carbide & Cahan____No-par 94% 94% 94 9542 94% 96% 977% 98%, 99 99% 99% 99% 10,700 
105 Dec 115 Mar 106 Jam 2 109: Jan 23 Un, Bi Co of Mo pfd $450'ser__Mo par “108.2 109 *10812 109 10842 169: xl07%— 107%. *107% 1082 107%. 10752 90 
91% Dec 106% Sep cant tT engine, nt Ee ae Rreferred! $3.70 senies__.._ Mo par *90 93 *91 93 *91 93 *90 93 *90 93 93 suc 
85 Dec 104 8=Jun a6 Jan 6 90 Jan 24 Preferred! $3.50 series._.___No par 90 90 90 90 90 90 *89 90 *89 90 *89% 90 100 
20 Apr 27 Dec 22% Jan. 26 2644 Jan 2 Union Oil of Californim._.___ _____ 25 23% 233% 22% 23% 22% 23% 23 23% 224%, 235% 23%2 23% 8,700 
120 =Apr 16442 Dec 152 Jan 19 165 Jan 2 Uninn Pasifie RR Co common___100 153% 153142 15442 155 155% 158 159'2 160: 161% 163% 161 161 1,900 
97% Nov 1ll_ = Feb 96% Jam 22: 101%Jan 2 #% non-cum preferred_____-100 “9B'2 100 991% 100 96:3. 100 99'2 100 “98% 100 9934, 9934 800 
30 May 38% Feb 31%, Jan 26 3 Jan. 15 Union: Tank Car__._..... No par 32 32 31% ‘32% 32% 33 33 33 M% 33% 34 34 34% 2;100 
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Range for Previous STOCKS 
Year §947 Range since Jan, 1 NEW YORK STOCK Satard 
Ra Sighest oe Highest aweueanaie —_ ig eg ~ a Wednesday Thursday Friday Sales for 
Spershare $ per share $ per share $ per share Par $ per share $ per shave $ oe or ee env a 
s s er sh . ‘ 
167% May 25% Dec 23% 2 Jan 2 26% Jan 17 United Aircraft Corp common___-__5 24% 25 24% 25! jem ea . «gl oe er —- yo ge 
102 | Dec 210 Sep 10542 Jan 6 10744 Jan 28 5% convertible preferred_____ 106 *106 44 10815 *106'2 109 % ©1074 1 +4 aeae de ee ee aca mae 
15% Dec 281% Apr ne 18% Jan 29 United Air Lines Ine commen _-10 Ive. 1742 — i tg 092 1074 107% 10642 107'2 107 =—s «107 200 
75 Dec. 120% Apr 717% Jan 12 85 Jan 28 4%% cumulative preferred___100 "82 8334 “92,83 + ba = a oo =e ee BY 18% 26,300 
1812 Sep 24% Nov 19 Jan 22 22 Jan 29 United Biscuit Co___...----- No par 19% 195% 195 20 > 197 i = > = 34's 86 8S 86 600 
. rs : 13% Jan 19 15% Jan 5 United Board & Carton Corp.__. "10 135. 135, 1380 133 Re 20%. 20% 20% 20%%4 r+ 21%%4 2154 1,800 
28'2 Jun 35 Dee 29% Jan 30 35 Jan 5 United Carbon Co__-~.- FSET No par “30% 312 23014 3012 30 ae. dng = = a * =. + 4 
26%4 Jan 33% Nov 31 Jan. 8 31%2Jan 6 United-Carr Fastener Corp___No par *30%2 33 3014 33 : *39) gg e.. e = 2M =e 2 pane 
378 Dec 8% Feb 334 Jan 23 4%Jan 2 United Cig-Whelan Stores com__30c 3% 863% 376 37 a = =. er fa 300 
50 Dec 83 Jan 53 Jan 20 55. Jan. 5$§ $3.50 convertible SNe RE RENE Y *§212. 53%% 25214 53% *52% .. as = “ $% : 4% 6,300 
Fs 8 a hs, a 2% Jan 2 2% Jan 5 United Corp cemmon__.-_____-__-_ 235 214 2% 2% 2% = = 33% ‘S242 53% “52% 53% ann 
ec 3% Mar 41% Jan 6 43. Jan 29 oP proteretee.... S05 Ss : 423 93 2 a a ow! Ss 2h2 2% 2% 2° 30,900 
502 Dec 10% Feb 6 Jan 19 6% Jan 5 United Dyeweod Corp common__-__1 1544 “aaa = = = ¢ &. an on 43% = S here 
65". Dec 95 Jan 68 Jan 24 70 Jan 9 To preferred __ 5 ams 808 68 68 ~ 26814 69.5 > * _ = “4 be, - one * am “50 
18'4 May 19%2 Oct 184 Jan 5 20 Jan 17. United Electric Coal Cas___-______ 5 *19%% 19% 1935 195. 3 - = cove “- 60% * oe" ae 
33 May 43% Jan 372 Jan 21.42% Jan 29 United Engineering & Foundry. 39% 3934 39%, 40% a a o a 19%. 19% ..19% 19% 2,700 
44 e Jan 5934 July 50 Jan 28 5650 Jan 12. United Pruit. Co-----_.--___- No par 51 351i, 50% 51 la A bo “ by thq Sie. ene on: +a 
rd — prey a 21% = 5 22% Jan 30 aa Gas Improvement Co___1344 21% 211. 2115 D1 he ostae ose ae > fi ths =" ear Sear a 
2 May v4 -Re 1539 Jan 26 1614 Jan 17 nited Merch & Mfrs Inc com____1 154% 155 eh aietee 6% Sha 21% 2: 2142 22 2154 22" 1,100 
--- 2 15% 15%» 15% 1542 15% 15% 15% 15% 16 155% .16 
: 9 16% 9,800 
155s May 2344 Oct 17%4 Jan 2 21%Jan 5 US & Foreign Securities No ; 
ss ar 18); 34 3 - : 
g1" Dec 106” Jan ain a 97 Jan 13 aipaieees 4 = = i 19% = 19% 19% 19%% 1914 1934 20% 1934 20% 7,500 
12% May 20% Oct 6% Jan 23 18% Jan 8 U8 Freignt €o..---___-_Nopar = *16%q_ 17 lg 13% = i es. = a £60 
86 May 107% Feb 93 Jan 22 10542 Jan 12 U S Gypsum Co common__-______ 26 94 ™ 94 9515 951. << 26% “s6% eg se 38% ae = 
tT Dec 196% Mar 173 Jan 8 175 Jan 23 i Ky ee ee eS 100 *173 175 217 “y 174 > . 44 26 96% 96% 975 96% 96'2 3,700 
13% Dec 3342 Jan 13. Jan 26 1442 Jan 2 U S Hoffman Machine Corp-__--__ 5 “1314 1334 13 1344 abe A ot, £2. Plieg. 5 a Ae a a a 
71% Dec 94. Feb 72 Jan 21 72 Jan 21 4%% preferred... _ 100724 72. 4 se 18% 13% 13% 13% 13% 13% 14% 1,500 
37 Dec «53% Feb 3732 Jan 22 4284 Jan 9 US Industrial Chemicals-___No par 37% 37 37% 379 a. ae a — 2 “a oe ° 
a May 9%6 Oct 634 Jan 23 8% Jan 7 US Leather Co common____No par 634 . 467 aie ym A ae% | 38% c+ 39% 38% 38% 900 
25%» Jan 39% Nov 34 Jani12 36 Jan 5 Partic & conv class A----- No par 34%2 341 34% 3445 are: 6% ‘ae om. bie m ~*~ or 
1644 Jan 24% Oct 18% Jan 22 21% Jan 2 US Lines Co common__-__________ 1 19% 193 19% ae a a it se 34% 3% 34% he 
(9% Dec 10 Apr 9 Jan 15 9%,Jan 8 — 442% preferred _2--_-____ 10 *B3, «la y tg wm 1% 19% 19% 19% 20% 19% 20% 15,000 
35 May 464% Oct 42%4Jan 2 4544Jan 10 U & Pipe « Fouadiy 28 age ade 3 tig ee 1 Pe, *9 94 9 9% 
46% Dec 73 Feb 49 Jan13 53, Jan 27 ‘US Playing Care@Co—- 1g + a ae ee + pale ty en Se oe — So a. 
23% May 39 Jan 2844 Jan 22 33'2Jan 5 U S Plywood Cerp common _____1 >285% 2914 ‘ 29 . = = © a = aie 82 400 
92 Dec 103% July 89 Jan 28 «= 902 Jan 9 3% % cum-poa-series A100 °89 92 .. ae 3 — 2h 20% 29% 28% 29% 4,009 
wre = i an fi % 5 21 45% Jan 2 US ‘Rubber Co common HE 10 °41% 42 ‘a + on a = oo preg ‘Se pt: be er 4 
; e an 29 13773 Jan 13 8%o non-cum 1st preferred 100 13413 . r + + aaa be 
---- 4 134 134 133 1334 132 132 131 131 130 133 
2 2 800 
3812 May 5112 July 41%, Jan 6 47 Jan,30 US Smelting Ref & Min 
; com____5 *42 ‘ d l 
67, Dec 81 Feb 6644Jan 7 = 70, Jann 13 Te preferred ———_—--. 7 a as 2% 02% me 48. ~ « a4'2 46% 46 41 2,700 
615s May 80 Dec 2% Jan 22 785% Jan 9 U S Steel Corp common____- No par 72% 731 pg ++ tig Sar ore oS aut = a | 
133° Dec 150 Mar 134 Jan 2 140% Jan 9 Tq preferred. ___.100 1374 13734 mae 395% same. teeth alee 15005 a” eae a” sae bg 
x1734 Nov 23 Feb 1834 Jan 19 19%, Jan 8 U 8 Tal Man. ilamees oaey ay 135% 137% 13544 13642 136% 137% x135 135% 135 1354 3,100 
38 Dec 48% Feb 38 Jan 2 40%Jan 9 % non-cutie preferred_-__-- 25 "18 - — a Atal eo. 7 ee =. 2,060 
5 Jan 8'% Oct 5% Jan 27 574 Jan 6 © United Stockyards Corp_________ 2586 35% a %. ae + = “i "= ‘Se a, “Se 800 
8 Jan 12% Feb 9% Jan 8 10 Jam 5 . UnitedBtores $4.20 non-c 2d pid_5 —°9%, 9% gir Ge. aa 7. one PS se ae a 
96%e- Dec 109 ¥2 Jun 93 Jan 29 97'2 Jan 13 $6 conv -preferred...______ No par °91 100 3 hs 1 o* can? al” 9% 10 9% 9% 3,900 
aos? Dec 10*4 Jan 5 Jan 2 57, Jan 5. - United Wall Paper Inc.common__-_2 “5% 5% 51 ¥? hag ye ‘= 7 “ * - 
x33%4 Dec 52 Feb 3142 Jan 27 34 Jan 21 4%. cum conv preferred________ 50. #32 3514 2321, . re rg came aan ; tin : _" = 
1G May = 22s Feb 167s Jan 23° 1734 Jan 8 —Universal-Cxclops ‘Steel Corp__-_- b 6 *16- (17% aaa ae woe aes *30%2 3342 = *30'4 33% 31% 33 100 
_4¥e May 11% Feb 442 Jan 5 5% Jan 14 Universal Laboratories Inc_______1 4% 5 sate - lr — 12% *16%4 18 16% 18 
20. Dec 23% Dec 2642 Jan 22 23 Jan 2 Universal Leaf Tobacco new_No par 2042 2034 203, a. _ . ose = A, 1 ae — 
163% Dec 192 Mar 159 Jan 26 163'2 Jan 5 S% - preferred. -—.-- S. 100 158 P 161 it — vv 20%e (20% 20%2 20% 20% 20% 400 
33% Dec 2942 Feb 12%, Jan 22 1454 Jan 7 Universal Pictures-Co° Ine com____1 12% 13 ett 3% ot 13 MeYe 13 3% 13 3% 13 $0 
56'2 Dec 914% Feb 57 Jan 28 64 Jan 7 4%4% preferred. _--..--__--._ 100 59 a 59 59 * 3 4 ahae oo -_" Hy = ey 3S" 23° 3.098 
. ‘ 57 58 58 58 450 
13%4 May 22 Feb 145, Jan 15 167% Jan 27 Vanadium C 
A : 2 orp of America__No 57 SJ > 3f > ; : . 
1442 Dec 187% Feb 13% Jan 29 14%4Jan 5 Van Norman Co-____--_.____- Arr a + e bod 8 — _ os 7. pati 46 ae 20 
35% iday a poe aa - 4 26. Jan 23 Van Raalte Co Inc new_ As 25%. 25% 2414, 2434 245, 243% od =. na 13 Ag 13% 14% 1,800 
aie eee ~- 4 oe eJan 2 14% Jan 10 Vertientes-Camaguey Sugar Co__614 13%. 13% 13% i234 13 13% 1 = a + i —“ —_ 
B84 . N - 941 ze 28 Jan 23 29%2 Jan 6 Vick Chemical Co... _-___._ 25@ 25 25 233, 253. 253 2534 12% 2s 13 : 13 12% 13 2,300 
Rg le ~- SER 5 Vicks Shreve & Pacific Ry com__100 =°8642 92 “8614 89 Rall ti a” a (26% 26% 500 
3542 May 503 Nee 42% Jan 26 i ~ 5% non-cum preferred___.___ 109 88 92 *88 89 92 89. 92 om 5 "86% 92 87 92 o— 
a. tae” tant bee 42% Jan 26 47%. Jan 2 Victor Chemical Works common_-__5 241% 421% 421% 43 42% 43 oo "89 93 "39 93 aM 
o- ae st wd 8712 Jan 8 69'2 Jan 16 3% %e cumulative preferred___100 ‘87 89 *37 " 89 *837 . 88. bet ; > fl R45, _* bs ty, =” eg * 
. . ~ ae--a- =e ae 32% preferred 2nd series___ * 2 4 . or 8I% oie a 8 50 
Ps — eb Nov 842 Jan 24 10% Jan 8 Va-Carolina Chemicat com___No a "OMe "3% OB Me 33 oe —) 3 a : i A 
+ May 2. Nov 100% Jan 23 106 Jan 5 6“e div partic preferred______ 100 *1001— 103 *101 2 103 + 102 4 : 8 8 " “”* 9 9% 916 914 914 2 500 
B? ae 16% Oct @ 14%, Jan 7 16% Jan 16 Virginia Elec & Pwr Co com__No par 16 16 157 16! 16 Té ‘en “= = 1%; 73 = 
(2 ec 121 Feb 109 Jan 6 114 Jan 27 GS mretereee 6 a 100 112%%4 112! 113 7 113 ” <4 16% . 16% 16 16% 16% 16% 11,300 
ages 18 Jan 7 20 Jan & Vadron Coal & Coke 4% pid... 28 a lage ny we 1B 138 114 112% 113% 113.0113 “113 -113%%4 400 
36 eC 45 Feb 35%4 Jan 6 37°s Jan 30 Virginian. Ry Co common__ 25 *353 3716 2261, 5. 4+, 49 o 1é*2 1842 *18%2 19%, 19 19 210 
31% Dec 40 Jan 31%Jan19 34 Jan 8 — 6% preferred__--____---______ a os aie WN "36%2 37% “36% 37% 37. 37 375— 375% 
4 ‘ ; an 8 Ee BRN a i a 25 311%. 31% 32 ‘ 5 5 , By ba 1,cee 
31 Oct 38 Feb 32%,Jan 15- 34 Jan 8 Visking Corp (The) “5 92 39% ‘gat. ae a oa 3% 32 31% 31%, *31%4 32% 200 
30 pve 7 on 32% Jan 20 3242 Jan 5 Vulcan Detinning Co common__- "20 *31 32 4 231 : 2 a 32° yy 32 31 32 ere 2 uae 
< u z > 93 9% ‘ "oO en ; ‘ be 2 “ ‘ < 
g 2 Oct 32%4 Jan 13 3234 Jan 13 7% cumulative preferred______ 20 *31% 3212 *31% 32% ‘31% 32% #31 seth a ori 3 s3% e 
mn ond haan Range since Jan. 1 NEW YORE STOCK Saturda ee ee 
Lowest Highest Lowest Highest EXCHANGE a rw | —T at gd —— aa reat | 
seein: tierdinn aeite tinaiiin pico eae 2 an, 26 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
57 Apr 7514 Feb 64 Jan 24 66 Jan 4 
* : 2 Wabash RR 4!2% preferred____100 64 } ; 16 ; ; #64 ; 
aoe reed 17% Jan 14% Jan 21 = 15% Jan 8 Waldorf System_—__—__--____ Mes . name: Smee + A So | "ee 6 366% 66 400 
100 ee an i sate — * B -5.. ~ = es a common____-___ No par *314 3238 231% 32% "313% 324 317%, = a a o a ae = 
i bay pwd J , 2Jan 22 am Seen. on 100 ‘102! 1, *1021 3 ( 2 ge 1% an , 
xT May 2478 Jan 20% Jan 14 22 Jan 29 Walker (Hiram) G & W_._- aro be 103% 108% i - _s *102%% 103. 102% 103% 103. 103% 60 
1034 Dec 19% Peb 9%e Jan 22 10°, Jan 2 Waswerth Ce... 2. = Ne par 914 914 “ol, “ol, “ot ms = ae Ft a so diy a a 9.088 
882 Dec 1062 Ma 11% Jan 22 12 Jan 8 Ward Baking Co common______—_- l 11% 11! 11% 113s we ue ce +0 A AS ot a 2,500 
= Dec is%e ‘web 86 Jan 27 91 Jan 5 5%2% preferred___.__.________ 100 85% 8734 853 87) — a ay 4 as iia 11% 11% 11% 2,090 
91 May mtg he il% Jan <3 1344 Jan 8 Warner Bros Pictures____________ 5 11% 125 1136 11's it. 1% a Tie + 81% ” 80 ~ 
- May 36%4 Nov 262 Jan 24 32. Jan 2 Warren Foundry & Pipe_____ No par 2642 26) 26° . 265 a F be Bs a coe... 22s 2% i er 
- 22% Jan 13 2578 Jan 5 Warren Petroleum Corp new com__3 2278 23 3 23 a 2315 Sas 24 jdt, A on Ss se = 
19% Dec on a 113% Jan 24 1234 Jan 30 334% pfd called Feb 9, 1948___ 1137s 113% > sien i a = Sal Hr = ae” a wee ae 
177% May 235% Feb rth Jan = ia = 30 Washington Gas Light Co___No par 21 21 21% 21% te "ah ‘313 "22 , 21} ‘17 2176 B1T¢ 300 
’ Ja 2 ‘ é = « elv2 <i" 2 y 91 2 2 217 
20. Sep 2634 Feb 19% Jan 26 21% Jan 10 Waukesha Motor Co_-______-_____ 5 18 18 1734 18% 18 18 17% 18! 18! 8's 18% 4 +400 
30 Dee 41 Feb 29 Jan 19 30% Jan . wees Knitting Mills_.....__..__ 5 19%» 20 19% 2 - 20 ib BR ae ~ 2 : % a 400 
i an 2 ayne Pump Co_________ 1 9g915 291 291, 30 - ’ co = - 2 . 300 
---------- Joe D2 29 2 2942 39 2942 30 2942 30 2942 30 100 
512 Dec 12%4 Jan 5% Jan 26 616 J 
' : : aJan 2 Webster Tobacco Inc__--__---____ 5 53 53 : Bq . 5 Y 
ase rs a." Feb sai i ro bt Jan 5 Wesson Oil & Snowdr com___No par 4355 435, are 4350 sate 4332 an ante Bs, Ai Rt, " mye 
y. 3 7 ‘ 8 ] 2 : 7 7 
2114 May 34% Jan 2134 Jan 27 247% >= 3 west yoy hg ae is me ee - ae ca anit _- 842 84% B43 85 "300 
rial Pa 15 Jan 24 17. Jan 19 West Penn Elec ep Pima erates - 22%8 23 22% 2254 2134 22% 21% 22 22% 22% 22% 221 4,600 
105 Dec 117% Mar 106 Jan 6 108% Jan 20 r dlbg. qxShee viele omg par 15 15% 15 15% 15 15% 15% 15% 15% 155 15% 1534 9,800 
112% Nov 12114 Jan 114% Jan 5 117%. 3 - u © par 108 1082 108 108 108644 109} 108'4 109 108'4 109! 1 3 
10334 Dec 112% Jan 104% J c se en 19 t% pretersed.___._....__.. 100 115% 116 115% 115} *1254 116 3 3 Bi 109! 108¥4 109% 10 
106’ Dec 11616 Au 443 an 9 108!2 Jan 23 6%. preferred____.___._-_____ 100 °10712 10914 107 107 108 . 107 =. Std: 115% aie. 116% 1 = 
3212 May 47° Oct ths ion 19 1103 aon 6 beer Penn Power 412%. pid_____ 100 *10742 108% 107% 1083 108% 108 1088 108 ‘ 106%; 1061 °106 107! 00 
: d 94 Jan an 53 est Va Pulp & Pape N 23 ‘ si, - ty : by pen 
105 Dec 113 Jan 103%Jan 6 105% Jan 1: aper com__No par 4234 43 42 42 "412 42! 42%, 4 QM 4: 
3 , sy 2 Jan 12 442% preferred__._--____ 3 3 : ; ‘ > ae ie br ie 4 
3 May 10% Jan 63% coir ai, Son om  Wneienls. Eee dieoe a ad 7a 4 se 778 103 104 103 104 10342 103 2 10342 105 103% 1032 40 
oo ('2 Jan 38. Jam 22 4442 Jan 10 Western Auto. Supply, Co ok »381 a, Bie sat, > gE ag + : t, vi a, ee 
“we Min Bh ns. ae ee Ry com_____100 9, 976 “982 10% 10% 10: Seat -auee 39% 39! 38% 39% 3,700 
*8 an 20 3542 Jan 10 4% non-cum 2nd nee : n : . ‘ OS ta = =. tall Ag 
2642 Dec 4214 Feb 2812 Jan 13 32 «(Ja te m 2nd pfd_______- 100. “28% 30 30 30 31 3 *303 K 6 
28) E 28 Western Pacific RR " f ‘ : a ae Se" = be i 
65 Dec 90. Mar 69 Jan 12 79% J n com____No par 2934 3012 31 31 30'2 3 KF 5s - ° p 7 
a Jan 15 Preferred series A 100 *68 7 ; : = ot =" 2 =e are a 
hatin meh 12 *68 71% 71% 71% *68 = 71% “69 971! 69 71 
17 May 2634 Sep 19% Jan 22 2034 J r . / D ‘ 7l‘2 100 
* ‘ 2074 Jan 5 Western Union Teleg class A. N: #193, 3 5 , , 
rt May ia Dee 34%4 Jan 24 37/2 Jan 8 Westinghouse Air Brake_ No par 34% 33 ; 383 ante 2: ie oe te ae oe. oe [ 
88 Dec 105 A 26% Jan 26 3042 Jan 5 Westinghouse Electrie com__-__12% 2612 263 2636 ane bt FF feet. - seco gaming 2 i pon 
94% Dec 106 3% Sule Ps 4 Te % pod 4 10 3%% cum pfd series A______100 91 d 9115 = a ae omae a aoae gs i? hag ae SS a 
“Jan: 2Jan 9 — 3.80% cum pfd series B...~ " he i. “ae. Se a on 
30 Nov 55 Jan 30%Jan 16 32% Jan 2 Wi pid: sesies, B+ _. 100 *96% 97 96% 963 967 7 3 4 96% 7 
2 2 2 eston Elec Instrument______ 1 #312 ay . = 4 97 96% 96" 96% 96% 2,29 
26 May 4342 Dec 3844 Jan 26 4354 J 2 ye --* ara pcoman ce aa peat indie a = ~ a ~ ag pes 
a } : Vig 4 Jan GORI. $5500 iin y 38% 
on — i duly 85 Jan 5 901 Jan 28 $3.75 ere peer wed aie z Fe kg i 3842 39 3942 40 40 403 3834 3854 3,300 
oo. May 193 ven oe = 5 90, Jan 7 Wheeling & L. Erie Ry com____100 *85 90 *85 rod A. = > ea a | = ra = 
31 May Se Oct - Saletan 33. PR lense 542% conv preferred... ___ 100 = *997% 101 “997 101 38% 102 99% 100 99% 100 0% 997 30 
i 108% Mar a ko * re V2 bse 5 Wheeling Steel Corp com____No par 38 a 383% 38% 39 ty =, bt sae + a 7 a As ee 4 
262 May 34 Feb 26% Jan 6 273% on ; White Dewial Mis (ihe RB Re 90° 30% 90 90% 30 ‘ g0% 30% 9014 90 z 9012 * 380 
ef be we 297 Feb 2034 Jan 23 2334 Jan 5 White Motor ng (Fae & Sh... 20 “2694 27'2 26% 267% *26%e 273% 2642 27% 267% 2712 26% 272 100 
Vy May 1734 Feb 11 Jan 23 1254 J or ©O-_—-__-~________- 1 2142 21% 21 21's 21% 21Y, 22 22 21% 2: 1% 
84 July 90 Feb Jan 9 White Sewing Machine com_____-1 “ll 8§611% ‘It 90-11% 114 lly 11% ~11% ii, 113 ise 113 1'400 
é eat, ete a hee ee! oe g 4 «6 ° 2% . 9 , 
ay ag 78 Feb 28 Jan 19 28% Jan 15 i io vt Rah tea He No par fn4 927 “9012 92% "9042 92% 9012 92% 904 9276 9015 927% fy 
ay 1242 Dec 9% Jan 22 mana +: oe OC - oo™ 29" "27% 29" ‘28 29% 28 = 28 27%4 2832 27%4 28! 100 
--------+--------- 934 9° 9%4 10 93 10% 1048 10% 10! 10%8 1038 10'2 1,500 











For footnotes see page 24. 
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24 (564) 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 24 Jan. <6 Jan. 2 Jan. 28 Jan. 29 Jan. 30 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Siares 
6% May 13% Feb 8% Jan 13 9% Jan 9 Willys-Overland Motors eom___-__ i 82 85% BY Ble 814 8% B5~ 834 334 9 85 9 6.300 
51% Sep 6434 Oct 56 Jan 2 58 Jan 29 $4.50 conv pfd series A____No par *56 5642 *56 56'9 *5612 57% 57's 57% 5734 58 57 5734 '300 
105% May 17 Oct 14 Jan 15 16% Jan 21 Wilson & Co Inc com----____ No par 16 16% 16 16'4 1573 16% x147%, 15 15 15% 142 15 18,800 
88% Dec 99 Jan 875% Jan 2 88% Jan 21 $4.25 preferred —.......... No par *87% 90 875% 89 88 88 87%s 8756 875, 875% 87%, 8734 400 
16 Jun 20 Nov 17 Jan 30 19 Jan & Wilson-Jones Co _.....__..._____ 10 *17% 18 1714 18 17% 17% 17% 18% 173% 173% 17 17 800 
15% Dec 19 Nov x15%4 Jan 30 17%8 Jan 9 Wisconsin E] Pwr Co ‘‘Reg Way’’_10 16% 17 1632 16°4 1658 16% 16'%4 1658 16% 16% x1534 16 15.300 
135 Oct 145%. May x138 Jan 13 x138 Jan 13 6% preferred és deen aidiieiniicia ees 100 *132% 139 *132)2 139 *132'4 139 *13212 139 221% 139 13215 139 
31% Dec 35 Dec 3042 Jan 30 33% Jan 2 Woodward Iron Co (new) _------ 10 31% 31% 314% 31% 31% 31% 314, 31% a 6 38u% 303 3034 3,300 
43 May 53 Feb 45 Jan 23 47% Jan 15 Woolworth (fF W) Co_..__.--~_-- 10 45 45% 45 45% 45% 45% 453% 451% 4554 46 452, 46 8.200 
48% May 6842 Feb 58 Jan 21 6442 Jan 5 Worthington P & M (Del)_-_No par 58 58 5642 59 58 59 59 59 593, 60% 5914 60% 1,900 
75 Dec 94% Apr 78'2 Jan 5 81 Jan 8 Prior pfd 442% series___.____ 100 *79 81 79 81 *79 802 78'2 81 80 80 79 79 50 
83 Dec 100 =Feb 63 Jan 20 89 Jan 8 Prior ptd 442% conv series___100 84 84 837%, 8534 85 8654 86 86 85 8614 $5 87 130 
53 Dec “* 80 Feb 58 Jan 5 6434 Jan 19 Wright Aeronautical _-_._____ No par *60 61 60 60% 59 59 61 61 61 63 60 62% 20 
62 Nov 70's Mar 64'4 Jan 2 67% Jan 13 Wrigley (Wm) Jr (Del). --__ No par *65%4 661% 65%4 6544 65 65 65 6534 653% 6534 65 65 ¥ 800 
8 May 18%, Feb G14, Jan 6 105% Jan 15 Wyandotte Worsted Co____-_-__ =i 10 10% 9 10%4 10% 10% g! Gly 95, 10 Gg 10 1.100 
3342 Aug 45 Jan 30 Jan 30 3434 Jan 2 Yale & Towne Mfg Co__ _--____ 25 *30% 31 30%sg 30%%4 *30% 30% 3015 303% 30% 31% 30 301% 3 400 
10% May 1634 Feb 12 Jan 22 13% .d9n 10° Yorm Corp conman_.............. 1 12% 12% 125g 12%% 12 12% 123, 1235 123% 125, 9 123, 1.200 
3734 Dec 50'% Mar 3912 Jan 2 43'2 Jan 19 442% cum preferred________._ 50 *41 43 41 42 40% 41% 4} 4115 41% 41% 4115 4215 ‘100 
14% May 235% Oct 175— Jan 27 21 Jan 5 Young Spring & Wire___--_- No par *17% 18% 1742 18% 1753 175% 1773 18 1734 18% 18's 19 | 600 
5354 May 83 Oct 6542 Jan 23 795, Jan 2 Youngstown Sheet & Tube___No par 69% T0'2 70 70%4 703%4 71% 71 71% 715% 7234 79 ‘ 73% 7.000 
15 May 2153 Feb 1642 Jan 22 1842 Jan 2 Youngstown Steel Door__--__ No par *16% 16% 1658 16% 1642 17 165, 16°74 161% 6%, 16% 16% 4.200 
1412 May 25 July 205% Jen 24 22 Jan 12 Zenith Radio Corp__________ No par 205% 20% 2073 207% 21 21% 21 21% 21% 22% 221% 2234 2 200 
5% Jun 10%, Jan 55g Jan 13 €'s8 Jan 2 zZonite Products Corp...._.......]} 5% 57% 5%8 57% 534 578 534 578 57% 6 57. 6 2,700 
*Bid and asked prices; ro sales on this day. %In receivership. a Deterrea uelivery m New stock frCash sale. s Special sales.) wd When distrinuted. x Ex-dividends. y Ex-rights. 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exch 
Daily, Weekly and Yearl i . 
aily, Weekly and Year Daily, Weekly and Yearly 
Stocks, Railroad Int'l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Jan. 30, 1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
@aturaay___..________ = 297,880 $1,332,000 $88,000 $3,000 $1.423.000 Week Ended Jan. 30, 1948 Shares’ Domestie Government Cornornte Tota! 
Monday___.-.________. 650,590 3,278,000 297,000 66,000 3,641,000 Saturday re 88.225 $43.000 $8 000 $51,000 
TEE... .snsnaecesno= 831,440 3,884,000 305,800 66.000 4 255,800 monday - 165,405 139,000 $23,000 7,000 169.000 
Wednesday_._.______-. 857,110 4,653,000 242,000 13,000 $15,000 4.923.000 Tuesday 193,535 156,000 21,000 177,000 
Thursday_._..______-- 1,064,270 429,000 195,000 4.624 000 Wednesday-_-_- 201,050 162,000 33,000 40,000 235.000 
Priday-__. 885,430 ,796,000 447,000 10,000 1,000 4.254.000 Thursday 217.155 210,000 17,000 7.000 234.000 
Friday 169,835 213,000 19,000 5,000 237,000 
Total anne 4,586,720 $21,372,000 $1,574,800 $158,000 $16.000 $23,120,800 —_ 
Total__.__ 1,035,205 $923,000 $113,000 $67,000 $1,103,000 
Week Ended Jan. 30 Jan. 1 to Jan. 30 
1948 1947 1948 1947 Week Ended Jan. 30 Jan. 1 to Jan. 30 
Stocks—No. of shares___._-..-..-.. —_— 4,586,720 6,585,573 19,931,806 23,556 803 1948 1947 1948 1947 
Bonds Stocks—No. of shares 1,035,205 3,383,306 4 514,334 8,231,901 
U. B. Government____ a $16,000 $27,500 $185,000 $126 500 Bonds 
International Bank___...__-----------~---. 158,000 1,763,000 OO - $923,000 $1,215,000 $5,050,000 $4 833,000 
Poreign. [RES SES ee ae ee ee 1,574,800 2,352,500 6,925,200 6,845,700 acc. ee So a a ae 113,000 354,000 616.000 830,000 
Railroad & Industrial__ 21,372,000 27,871,309 101.371,300 118,518,700 PR OT OO cig etettntccnmnme int 67,000 13,000 237,000 45,000 
Total $23,120,800 $30,251,300 $110,244,500 $125,490,900 i iiitiiannnien cand $1,103,000 $1,582,000 $5,903,000 $5,708,000 
Bond R d. N York Stock Exchang 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’’—except for ‘ncome and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Range Since January 1 NEW YORK STOCK Jan. 24 Jan. 26 Jan. 27 Jan. 28 Jan. 29 Jan. 30 the Week 
Lewesi Highest Lowest Highest EXCHANGE Low High Low High Low High Low High Low High Low High Bonds ($) 
104.25 Sep 106.6 Feb SS ed ee Treasury 31s 1949-1952 *103.25 103.28 *103.24 103.27 *103.24 103.27 *103.25 103.28 103.24 103.27 *103.24 103.37 
105.4 Dec 108.21 Feb ‘ss none Treasury 3s__ eee 1951-1955 *105.24 105.28 *105.22 105.26 *105.22 105.26 *105.22 105.26 105.22 105.26 105.20 105.24 
111.23 Sep 112.6 Feb eee aie Treasury 27a8s__- _1955-1960 107 107.8 106.24 107 *106.24 107 *106.26 107.2 106.30 107.6 107 107.8 
101.8 July 102.6 Feb phiot {Treasury 2°4s_ 1948-1951 “100.8 100.10 *100.7 100.9 *100.7 100.9 *100.7 100.9 *100.7 100.9 “100.6 100.8 
106.13 July ¢ 106.13 July a _ a: aici ila Treasury 234s___ : 1951-1954 “104.20 104.24 *104.18 104.22 *104.18 104.22 *104.18 104.22 104.18 104.22 °104.18 104.22 
108.16 Dec 108.16 Dec ime Ness Saweewe Treasury 2°48___._-__--_1956-1959 *106.20 106.28 *106.14 106.22 *106.14 106.22 *106.16 106.24 106.18 106.26 *106.20 106.28 
ae ad Le a ae ne eo Treasury 234s_________-_1958-1963 *106.20 106.28 *106.12 106.20 *106.12 106.20 *106.16 106.24 “106.18 106.26 °106.20 106.28 
114.8 May 114.8 May - IES ite Treasury 234s___-_____-_ 1960-1965 *107.10 107.18 *107 107.8 “106.28 107.4 *106.30 107.6 107 107.8 ‘107 107.8 
os wa a - ee TSS aeeeeeee Bae ...- 2. -- oda 1946 *101 101.2 *101 101.2 *100.30 101.2 *101 101.2 ‘101 101.2 *100.31 101.1 
104.12 Feb 104.12 Feb a3 mae» penal “ Treasury 2!2s___________ 1949-1953 *102.20 102.24 *102.19 102.21 *102.19 102.22 *102.20 102.23 *102.19 102.22 *102.19 102.21 c 
me ~— Ks I a eas.” Tape Treasury 2'2s___.____-.__ 1950-1952 *103.10 103.14 *103.8 163.12 *103.8 103.12 *103.9 103.13 *103.8 103.12 *103.8 103.12 r 
oo inne a “ sale ae Treasury 2'2s__.___ _.1952-1954 *103.8 103.10 *103.4 103.6 *103.4 103.6 *103.4 103.6 “103.4 103.6 *103.4 103.6 ‘ 
_ ‘aii a , MOR ani «aint a Treasury 2'2s___________1956-195g *102.30 103 *102.24 102.26 *102.24 102.26 *102.24 102.26 *102.24 102.26 *102.24 102.26 : 
104.24 July 104.24July 101.11Jan 7 101.11Jan 7 Treasury 242s_--~--- _.1962-1967  *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 ag 
104.14 Sep 104.23 Feb ; th kes PER 6 Treasury 2'2s___________ 1963-1968 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 “101 101.2 : 
101.27 Dec 104.18 Apr 100.25Jan 7 100.25Jan 7 Treasury 242s____._.Jun 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 mas 
101.26 Dec 104.4 Jan 100.23Jan 28 100.23 Jan 28 Treasury 242s_.__-- Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 100.23 100.23 *100.24 100.26 *100.24 100.26 15,000 
101.24 Dec 104.10 May See. Mt ech PP aids ‘ons. Tht Treasury 2'2s_______. _.1965-1970 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 Ae 
101.24 Dec 104.15 Apr AEA DR MEE ee pe AAR oS SS Treasury 2%2s_._________1966-1971 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 “100.16 100.18 *100.16 100.18 Z 
101 Dec 103.20 Apr. 100.10Jan 12 100.10 Jan 12 Treasury 242s_____- Jun 1967-1972 7100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 “100.8 100.10 *100.8 100.10 + apg 
105.17 Jun 105.17 Jun AE Ae ee <t eae Treasury 2%2s______ Sep 1967-1972 2101 101.2 *101 101.2 *101 101.2 *101 101.2 7101 101.2 *101 101.2 oy 
100.7 Dec 103.19 Apr .1008 Jan 6 100.10 Jan 10 Treasury 2%2s______ Dec 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100:10 *100.8 100.10 cs 
w= teint ey iatan ao Yo eeaeoe ain I eaten ‘areesary’ 7446... 2 1951-1953 *#103.11 103.15 *103.8 103.12 *103.8 103.12 *103.10 103.14 *103.10 103.14 *103.10 103.12 yd 
-- — o-< ee *.* ee) (Cee Pie Sara Ao + 2 Treasury 2'4s.___.___.__ 1952-1955 *102.5 102.7 *102.4 102.5 7102.4 102.6 °102.4 102.6 *102.4 102.6 *102.4 102.6 mo 
oe aan a Side niennrinel aah. eemmwe Treasury 2%s___________ 1954-1956 *103:24 104 *103.22 103.30 *103.20 103.28 *103.20 103.28 *103.20 103.28 *103.20 103.28 wae 
101.7 Dec 105.18 Sep aids; shaadi. - tae ‘eons Treasury 2%s......._..._ 1956-1959 *101.8 101.10 *201.6 101.10 9101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 Bes 
102.6 Sep 102.24 May pease eas cea ieee Treasury 2'4s______ Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 ae 
100. Dec 102.24 May at... semen o>. (eunang Treasury 2%s______ Dec 1959-1962 *100 100.2 *100 100.2 *100 «=6.100.2 «2 *100 = 100.2 “100 100.2 *100 100.2 i 
100.13 Nov 100.13 Nov 1005 Jan 9 1005 Jan 9 fTreasury 2s___.____ Mar 1948-1950 *100.4 100.6 *100.4 100.6 *100.4 1006 *100.4 100.6 *100.4 100.6 “100.3 100.5 ae, 
-- — me ee 6. > eee <a - —;» Gobi Case Treasury 2s__..____ Dec 1948-1950 *100.31 101.1 *100.30 101 *100.30 101 *100.30 101 "100.30 101 #100.30 101.1 ret 
~~ a a — = is, ¢ anal oo fodees pe ante Treasury 2s__.____- Jun 1949-1951 *101.3 101.5 *101.3 101.5 *3101.3 101.5 *101.3 101.5 7101.3 101.5 *101.3 101.5 as 
-- ~-- _ mages io. arene a wocece Treasury. 2s___.___- Sep 1949-1951 *101.4 101.6 *101.4 101.6 7101.4 1016 *101.4 101.6 *101.4 101.6 “101.4 101.6 fee 
102.12 Apr 102.12 Apr apesgrt fin a S a eS Treasury 2s_..____ Dec 1949-1951 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 “101.8 101.10 *101.8 101.10 See 
101.12 Dec 102.6 May 101.12Jan 39. 101.12Jan 30 Treasury 2s_....._. Mar 1950-1952 *#101.12 101.14 °%101:12 101.14 #101.12 101.14 *101.12 101.14 *101.12 101.14 101.12 101.12 1,000 
102.4 July 102.23 Apr -- = —.... mR gee Treasury 2s_...._.. Sep 1950-1952 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 “101.12 101.14 *101.12 101.14 oe 
101.20 Dec 102.25 Apr 101.16 Jan 20 101.16 Jan 20 , | = I ase 1951-1953 *101.12 101.14 *101-12 101.14 *101.12 101.14 *101.12 101.14 *101,12 101.14 *101.12 101.14 give 
102.30 Apr 103.1. Apr SIM Reet oe - »heo eee , |S SS eee ae 1951-1955 *101.12 101.14 *201.12 101.14 *101.12 101.14 *101.12 101.14 #101.12 101.14 . *101.12 101.14 ee 
101.23 Dec 103.2 Jan woeeaat  \ <a i eee Treasury 2s________ Jun 1952-1954 *101.8 101.10 *101.8 101.10 7101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8. 101.10 nae 
102.28 July gk RR pay Se ae rok Ses ue Treasury 2s________ Dec 1952-1954 *101:6 101.8 *101.4 101.6 7101.4 101.6 7101.4 101.6 7101.4 101.6 *101.4 101.6 Sls 
-- won ae | EIS Sig GPR See Po Oe Pot Sa TB A pe TERE IES. 1953-1955 *102.26 103 *102.22 102.28 *#102.22 102.28 *102.22 102.28 7402.22 102.28 *102.22 102.28 panda 
100.30 Apr 101.2 Jan L a Se ee Treasury 134s__.-..... .____ 1948  +*100.9 100.11 *100.8 100.10 7100.8 100.10 *100.8 100.10 .*100.8 100.10 *100.8 100.10 ee 
100.26 Oct 101.8 Apr a) ean = pare paneuds Se 1968 oo3 1950 *100.14 100.16 *100.9 100.11 *100.11 100.13 *100.12 100.14 7100.12 100.14 *100.12 100.14 ees 
International Bank for 
Reconstruction & Development 
95 Dec 102.00 July 94.10 Jan 15 95.20 Jan 8 10-year 2%s_____ ERR OSS 1957 *94.298 96.8 94.28 95.3 94.28 94.31 94.28 94.28 994.28 95.2 94.29 94.30 114,000 
95 Dec 103.4 July 94.14 Jan 15 95.23 Jan 9 _ aS; See 1972 *95.4 95.7 95.4 95.4 95 95.3 95 95.1 #95 96 °95 96 44,000 








"Bed and asked price. 


No sales transected this day. {Being called for redemption March 15, 1948 at 100. 2 Odd lot 


transaction... r Registered bond transaction, 
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RANGE FOR WEEK ENDING JANUARY 30 
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el myF Friday Week’s Range 

BONDS Interest Last or Friday’ jeek’ 

: ea r : y’s Bonds Range Si . , Week's Range 

New York Stock Exchange Period Sale Price Bid & Asked Sold oe te a New wiek » Habed aii 7 Interest Last or Pridag’s Bonds Range Since 

New York City Low High No. Low High : -XCRANZS Period Sale Price Bid & Asked Sold January 1 

a Unification Issue— $4Denmark 20-year extl 6s___.._1942 j-3 p +7 — No. Low High 

% Corporate Stock_-------_-~-- 1980 J-D 1005% 1005 1015 ac e ew External gold 5'2s 1953 ae 92%8 I3%2 25 88 95 
fe 8 99 100% 10233 Externi —_— 87 86% 8 7 
2 al gold 442s 1962 4-0 ef +4 i 86 90 
Po (Republic otf) — 8054 Blt 14 8U 82 
S extl 8S f $-- Jan 1, 1976 m4: . 43 
34s extl sf $ Jan 1, 1976 he ite Pe 7 ’ 56 58 64% 
3s ext] 8 f $__-- Jan 1. 1976 73 = < 5) 2" 2" 
- SBstenia (Republic of) 7s 1967 JJ “15 85 ° 40 41 
+ renc epublic ext] 7s 1949 » -- -- —_ 
Foreign Securities Sie cera eit ai 
S Part paid_- 1964 M-N FT a 
46s part paid 1968 SP a ts, A ‘ 1% 61% 
Melsingtors (City) ext 6!2s 1960 aud . sine” ne -- -" =” 
trish Free State exti s f 5s 1960 M ts “ 
Italian (Republic) ext] s f 1-3s 1977 io 20 “" =" 35 19 53 
WERTHEIM & Co Italian Credit Consortium for % . 35 19 23% 
q Public Works 1% to 3% -------1977 J-J 18 184 2 y 
Telephone Members New York Stock Exchange $A7s series B_____- 1947 M-S ~ aS 8 12 17% 22 
REctor 2-2300 120 Broad New Y Teletype Italian Public Utility— ati wi Ms 2 26% 31 
way, New York NY 1-1693 Credit Institute 1% to 3%__----1977 J-J ia 1834 1834 3 18% 22 
; & ...- 1952 J-J 27! 265 271 .P : 
aay (Kingdom of) 7s — J-D 30 p 28 'e 30 : ro oy Hi 
ereign Govt. & Munielpal Jugoslavia (State Mtge Bk) 7s..1957  a-@ — 6% 73 6 - gece © 
— ge Bank (Colombia)— — a) 642s 1954 J-D - *38 03942 li 
sink fund 6s____-- " , . asexicau Irrigation— i - er} 
one sink fund 6s____________ r wel ye | “ oan 64 2 64 64 nab tg yn oe ee eee 1943 M-N es 
ersh : paeaee - == 65 65 ss’td to me ” be “* oo -- 

$A Antiog ie iow 208 S. -<e M-S ie 90 ©=6. 90 16 89 92% §4 Mexico (US) ext A ‘of 1899 £. i943 Qu az . 7 “7 
aiid 4 ¢ 0 are Bo —. 22 -- *38% 40 “ 39% 40% $AAssenting 5s of 1899... 1945 Qv *13 a : x 
Sees °c see C188 «3-3 63a. 40 ub 40°” 40 hiaa bei, cae nil 17% = =). ee 

7 , - 0 ntin 5 % xii <a . -- -- 
po <tr ll ita ae |. 38% 38% 38% 1 385% 40% Ass'td 10 Nov 5, “1942, agree 1968 Ja th Gl 6 "5 “S% “6% 
AExternal sec s f 7s 2d series__1957 A-O x +38 5 2 382 38 42 #4 Assenting 4s of 1910__-______1945 J-J ria *10 — ” 6% 6% 
adaneaen cole s f 7s 3rd series__1957 A-O ye +38 2 402 sateauner a, a, 1948. agree_1963 J-J Sie #31, “a ee 
ity) external 5s______ 1958 J-D 9 : - ve ; S assent___1933 J-J ie *13 o. 

Australia (Commonw'ith) 5s of "25.1958 J-J Re Rm BH, 1a 95% 99 awean td to Nov §, 1942, agree_1963 JV in e 26 4«31 

oe --——— = 1956 F-A ce 8) 89% i i he 2 po nang SA ahaa mma ta 27% = 26% 27% 20 

" | es OSE Sasi 1957 J-D 90 ; _ Lee: 2 s ate) — a car 
Bee 2:0? ------------------eee oD B1% «67 «BTTe =. =" om ER a ny ee ceed --  %32 39% -- 

% ey 1966 J-D f 87% 901- na 48 Oo Pian west ic 
16-year 3%s __ % 72 90% 857% 872 (Int reduced to 2.125%) _-_2008 M-S #9 ‘ 

Belgium externa] 6125 Sones pay 86 2 Bot Roa 12 83% 8612 ABec external s f 642s______-___1959 M-s = oan ry = os 24 
External s f 6s________ ae 1955 J-J es 107 ’ ore 9 10348 104%4 Stamped pursuant to Plan A ™ = -- . 32 
External s f 7s__...._..______ 1955 J-D 114% 114 114% 10 106's 107'4 (Int reduced to 2.125% )____2008 M-S ok #94 0-25 24 24 

SABrazil (U S of) external 8s____.1941 J-D 4 *61 /4 6 112% 114% Netherlands (Kingdom) 3°4s_---- 1957 ma-a 94 94 94 “9 ol 94 

- - 3 ee ee +e ‘s cial x ery, oa + gnaeaas — 6 -- 9542 95'2 1 95% 97% 
nt re 5% ” GawKk fund 4%S_....... 5 51. ad , ; 
eee ot diet 1978 J-D 49 49 1 47% 49! 4s sink fund extl loan__ — oe 3 92'2 94 13 9142 944 
Bta ¥28 of 1926______ 1957 A-O 62% 62 62% 23 so% 62% a... . 92% 91 93 53 90 93% 
int reduced to 3.375%) . “el Municipal Bank exil sf 55... _.- 2 -- $9145 92% 90 82. 
ce t 3.375% o c e ———— 7 = * 7 a> 
Matinee | 6S -- 49 49 1 4749 Oslo (City) sink fund 4%5__ ta : - i -- == =a 
Siamped pur li i. Fh ar Poe tes ° 62 62% 4 61% 62! Te Aste 4-0 _ "92 93'2 =e 91% 92% 
3 0 Plan . =e 
A's y Ee ld = )--onD ey 481s 48% 49% 12 46 49% TD Sacer ie aon 1963 M-N *89 102 95 95 
Stamped pursuant to Plan A rt = 61 61 Btamp mod 3%s ext to__ 1994 J-B 90 or ms ie 
| Ds hi dicapsesinment - c 90 93 27 
(Int reduced to 3.5’; )______1978 J-D tig *48 49'% 71 p Ext sec ref 345 series B---_--_- 1967 M-8 106 106 106 5 108 106 
“< funding bonds of 1921 due__1951 * — 47%, 49 a tate of) %s...... 1947 u-S #3] 37 
tamped pursuant to Plan r ithe tampea pursuant to Plan A re , ric 7 - 
(Int reduced to 3.375% ) A-O 481 eo : (Int reduced to 2.125. )____-_2008 M-S #931, 247 
Bxternal $ bonds of 1944 eax 4 48 4 e€48%4 6 48\, 4814 APeru (Rep of) external 7s_...__1959 M-3$ ses 17 7 . 1 155 17 
3%s Geries No. 1__-.___..._____ J-D et 58 58 ‘ [ve 4Nat loan extl s f 6s 1st ser__.-1960 J-D 7 15% 17! 80 1 “ y, 
Fg Series No. 2._______ ae J-D °58 59 1 Hh 50% oman loan ext] s f 6s 2d ser____1961 A-O 155% 17%, =. aaar by, 
a. 3 ~-------- a ‘ ao ¥2 58% Poland (Rep of) gold 6s_____--- i940 A- ne #81, ” 4 
oe Series LCR Realaeripateners: J-D ses po " aaa or aioe cameated SS 1958 4-0 t 44 97% it “o% 9% 
8 Series No. 5_- er J-D 573 73 3, 3a «659 Stabilisation loan s f 7s_-.-_- 1947 A-O ’ o1am% -- Va 2 
6.6. +«23+8D ee ae oe 1 56% 58% A4%s assented —__-________- 1968 A-O ae ‘7. ‘es se 
3%s Series No. . ENG) apse a9 ne *69 72. 9 63 63 AExternal sink fund gold 8s___-1950 J-J a *11 135, = 11% 121, 
3%s Series No. 8___-_____ J-D 62, 63% oe we A4%s assented ----------__-- 1963 89 J-J “815 10 y 3 
+ | Eg Ser J-D ra “75. 7B 64% 64% APorto Alegre (City of) 8s ._.--.1961 j-D = 33. -- Sie 9% 
rr i SO ae aa *6 4 3 ~ ‘ Stamped pursuant to Plan A - . -- — - 
. 3%s Geries No. 11___-___.________ J-D 56% + aon 7 65_ 65 (Int reduced to 2.375% )-_.--- 2001 J-D 7 #04 
3%s Series N 2 bs Cecil ab, ile Sq < 56% 567% Akxternal loan 7'2s___-____-- 196 & “ dh -- 27 27 
3%s Ser s No. : apeeeaeeananene J-D -- *56%4 6212 57 57 pursuant to Pl _— 966 J-J =< *33 . 
OO SS Ea J-D a *581/, of Stamped an ey ar onl 
S3%e Geries No. 14.---._.-_._._.__ J-D Eo oe oo 5 ae 39 (Int reduced to 2.25% )____2008 jvd _ *24 31 tx 
3848 Series No. 15............ 5-D ; “56%, 671 a 57 $ARio de Janeiro (City of) 8s__--1946 Aa-O nt #35 43 -- pes 
3%s Series No. 16... J-D 4 esate = . : Sb44 96% stamped pursuant to Plan A ; Th 33 33 
3%s Series No. a... = Paes 4 J-D ei +5634 . + aie" (Int reduced to 2.375 %o) --~-2001 A-O 27 27 27 1 26 \. 97% 
3340 Series No. 19 ee ae TS -~ . "stamped, pur ae : 30 30 8 30. 30 
_ \ Sa ce F Si = -- suant to Plan 
3%s Series No. 20... a =e “56% 59 - S644 56'% (int reduced to 2% ) --------2012 F-4 - #233_ 261% ry ‘ 
3%s Series No. 21 Saat ae =~ “58%. 88 iz = Mio Grande do Sul (State of) Rie . on 
’ sieesieieiaiatetaeebetenmtened a ae 3 =, of)— 
oa a a siatelataiatatetetataretes J-b ~- ‘5712 5B Ye 7% 57 57 $A8s ext] loan of 1921___---_-- 1946 a-O se *35 
Sie tute 14 3... — J-D 56% 5634 58 8 5656 58 Stamped pursuant to Plan A = sige on 
0. 24----_---___wwuww J-D *563 (Int. reduced to 2.5% 1 
3%s Series No. 25 = — -- = Ag bec ipl gare > lend -- *265s 32 
3%s Beri = > ecient J-D ee *5634 59 a 563, 57! AGs external sink fund gold__--1968 J-b 30 > an sy 
f. ™, See ee J-D 567 7, a ST! ¢ to Plan A -- 2 30 31 
3%s Series No. 27... __ 52D -- 2 > 8 56% z 56% 56% pursuan 4 an 
iiwtnn 2... . 3D - seee CO sae Sos (int reduced to 2% )------- 2012 +~J-D _ 23% 23% 1 23% 23% 
3%s Series No. 29. --—~Ss«J-D Te : ~- ep | Ry me tay M-» 34 3434 iss 
3 dalla diate esd cans > -- , — ae xs 
%s Series No. 30_-_______________ J-D abt °56%, __ “< me “a <n eotnent to S256 ) 2008 M-N sai #24, 29 ak 
Brisbane (Cit ; ls municipal loan -_---~---~-- 967 J-p os 3333 33.033 
7 oie ta ene nannwnas rend M-8S 99%, 995% 9934 5 995% 101% pursuant to Plan A . = = 
Binking fund gold 6s___________ oe o - erent 99% 1 9915 102 (Int reduced to 2.25 % ) —--204 J-D = *24% 29 $ 26% 27 
Piiis ev a0 ae ab caktentcindile ot 3 ad ae A 4 . ar? a ’ 

Canada (Dominion of) 4s________1960 4-0 a — 4 104% -- 101 101%. Joe oe = a 7 See at ee om Hh A-O 27% 263— 2738 20 26 31 

jaune 3%48-—-—_------______ 1961 J-J 104% 104 eg | 2 RE day Stamnned cnesaat ta an A. nesiaad a oe . 33% 34 

risbad (City) 8s_......_ * ; 2 2 103%5 10412 : Bt 

§AChile (ag) Witerasl sf Ge forage 1942 ae = : oe -- an — (Int reduced to 2.375% )----2001 M-N —_ 25% 25% 2 25% 25% 
athts assented ———————— san.. - e zs a : 21% 21% ae oe ee ctredly Sirgeceregestw a~ -- ‘-- 0 -- -— « 

External sink r “tance - <3 4 2034 2 ss 
ay dh iy pmnpataeaeaataee — os ce 22 22% 4 Sac: Sask (Int reduced to 2% )----—-- 2012 M-N fed *25 (27 ce os Oa 
ARxtl sinking fund 6s_____ Feb 1961 FA cig ie a Cana. CO ane ee 
A6s assented ____. sis we -- 22 22 2 205 22 mp pursuan 0 an ind 
mou Feb 1961 F-A 22% 22 23 40 203, 2: (int reduced 2.5% )---------- 1999 Jv 36 3637 3 
Abs 2 an sf 6s__---___ Jan 1961 J-J any 2050 pe 48s external________----------- 1950 J-3 *39 36 39 
Atl a sirmib-ooatal — —_ J-J 23 2154 23% 56 205, rs Va Stamped pursuant to Plan A Nid t? * - 
A6s assented _-__-_ = a. wo ae es 2034 21 Rh Bap bremncmnames —  o. 36 36-36 5 36 38 
ARxterna! sinking fund 6s.. 19 m 22% 2234 22% 5 a1 223 Be, Mee in mien ceenrmance oy - -- 
-=---- 62 A-O - re, Stamped t to Pl ii ws 
A6s assented _____ ae Te ee ba" - 7 pursuant to Plan A 
ARxternal sinking fund $a_-2~-i008 as _ ote ” 2042 23 4 eS eee Sr Pete | " ? _ 4 33 33 
AGs assented 1963 , ~- ae ae . ee 6s ext] dollar loan_—--- ~------ 1968 = J-J a *37 Js 41 41 
AChile Mortgage Bank 6!2s.-1987 ep. a 2 ee 45. 20% 23% i et 228) 5 
A6%s assented ___ 1987 J-D 22 22 22 2 22 9 (Int reduced to 2% }-------- 2012 A-O a *30'2 35% am 35 35% 
ABinking fund 6%4s_.___ 1961 J-D <2 21%2 22 4 19% 22 “Soe ad, ames 1940 A-O o 84 84 1 84 84 
A6%s assented. ¥ ~- :, -4 a os f -— an 
Anes, atk fund $5237 tenn > 22% 21% 22% 9 1912 22% (Int reduced to PSRs ww0s 1978 AO 71072 7073 T1*%4 4 67 71% 
assented__________ " = =~ ~~ i 20 20 
niente 1961 4-0 1 oa si. Jae 
AGuaranteed sink fund 6s 1 22% #$21% -22% 4 Yo 22% 
S_._-..1962 M-N 194% 22% 
AGs assented_____ = ~~ 7 -- 20'4 20° 
AChilean Cons Munic 7s... __ = a 22% j$j§.21 23% fs Me 293% : 
Biases angst epapen 1960 19% 22% 
A%s assented _.__ M-S as ae ‘ — 
AChinese (Hukuang Ry) 5s_____ 960 M-3s 21 2022 "3 = = For Financial Institutions 
Colombia (Republic of) FD *S 8B 1 ie 
c of)— ; “atx oe ae pas 
A6s of 1928 Oct 1961 , 
oo Octi9e1 AO 8 133 2 8 ECURITIES 
3s external s f-$ vbonds._--____ 1970 ym 73-75 2 73 75 
§aColombia Mtge Bank 6'2s___-.1947 4-0 in le ati IR coca. 
fasinking fund 7s of 1926-1948 Mew —- M0. es: eee FIRM TRADING MARKETS 
Is of 1927___: 16 _ Pe ae a : 
Copenhagen. (City) $5. 1 oe Se es ee ca: ae Se 
>. Tr go \y /8 ; i, = 

5 one ae a ae CARL_JM[ARKS & CO. Inc. 

Cuba (Republic of) 5s of 1914____1949 ra} if oO " 16% 18 
page hs Fo. 1949 OF ee eer a FOREIGN SECURITIES SPECIALIS 
Sin Sees SSS 1977 — hase —— * -- 100% 100% 7S 

mg fund 5%2s._...___.__._ 1953 -- 117 3 UG - EF 
A le 9 ~ amen tea pen ae ¢ 9 J-3 ‘ 8 
Czechoslovakia (Rep of) 8s ser A:1951  -4-@ TR Haldocg 110, 110 50 Broad Si.. New: York 4, N. Y. 
, S Bui. : 952 “ie mas -- 54a 106% . 
Stamped assented (int reduced 4-0 nie 110 110 2 1064 110 Telephone HAnover 2-0056: Teletype NY 1-971 
to 6%) extended to_...____ 1960. af 
-- 69 69 1 69 70 7 





For footnotes see page 28. 





































































































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 2, 1948 














BONDS 
New York Stock Exchange 


Serbs Croats & Slovenes (Kingdom)— 
48s secured external 
As series B sec extl 
ASilesia (Prov of) ext] 7s...__-_. 1958 
A4 2s assented 
Sydney County Council 34%s_______1957 
$AUruguay (Republic) ext] 8s____1946 
4External sink tund 6s_____.-_1960 
AExternal sink fund 6s____---.1964 
3%-4-4'ss ($ bonds of 1937)— 
External readjustment_._______1979 
External conversion 
3%-4'8-4,5,s extl conv 
4-4%-44os ext] readjustment____1978 
3%s ext] reaajustment 
AVenetian Provinces 7s____ 
«Warsaw (City) external 7s 
S6%9 Gmented......... nenenccc Ss 


adams Express coll tr gold 4s..____1948 
4Adriatic Electric Co 7s___. 
Aiabania Great Southern 314s____1967 
Alabama Power Ist mtge 3!5s____1972 
Albany & Susquehanna RR 415s__1975 
Alleghany & Western 1st gtd 4s__1998 
Allis-Chalmers Mfg 2s debs___.____ 1956 
Amer & Foreign Pow deb 5s 2030 
American Telephone & Telegraph Co.— 
2%s debentures 1980 
2%s debentures 
25%s debentures 
2%s conv debentures____ 
2%s debentures 
2%as debentures 


ae. | 


Amer Tobacco Co deb 3s__________ 1962 
3s debentures__________ iieian abd 1969 
..--July 1995 
1966 


Ann Arbor lst gold 4s__ 
A P W Products Co 5s 
Atchison Topeka & Santa Fe— 
General 4s 1995 
Adjustment geld 4s____July 1 1995 
Stamped 4s July 1 1995 
Atlanta & Charlotte Air Line Ry— 
Ist mortgage 3°45 1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified 442s A 1 
Atlantic & Danville Ry 1st 4s 
Second mortgage 4s 1948 
Atlantic Refining 25¢s debs_____ ~-1966 


Baltimore & Ohio RR— 
Ist mtge 4s ser A____ 
lsu mtge 5% ser B (4% fixed 

and 1% contingent int) July 1975 
Ret & gen mtge 5% (2% fixed 
and 3% contingent interest:— 
Series G due Dec 1 1995 
due Mar 1 2009 
Series M due Mar 1 1996 
Ref & gen mtge 6% (225% fixed 
and 335% contingent interest) — 
Series J due Dec 1 1995 
44%es conv income .__Feb 1 2010 
egn Lake Erie & West Va 
Ref 4s series A 
S’western div 1st mtge 5% ; 
(312% fxd & 112% cont int) 
Toledo Cincinnati division 
Ist lien & ref M 4s ser D 

Bangor & Aroostook RR— 

I SO 1951 
4s stamped 

Beech Creek Extension lst 34s 1951 

Bell Telephone of Pa 5s series C__1960 

Beneficial Indus Loan 244s debs___1961 

Bethlehem Steel Corp— 

Cons mtge 2%4s ser I 
Cons mtge 2%4s ser J 

Bostun & Maine RR— 
ist mtge 5s series AC 
Ist mtge 5s series II 

» Ist mtge 434s series JJ : 
ist mtge 4s series RR______ ____1960 
4Inc mtge 4125 ser A July 1970 

A4Breda (Ernesto) Co 7s 

sxtyn Union Ei ist gold 5s 

Bkiyn Union Gas 4s debentures__.1969 
Gen mige 2%3_.-...._............ 1976 

Buffalo Niagara El 1st mtge 2%4s__1975 

Buffalo Rochester & Pgh Ry— 
Stamped mecdified (interest at 

3% to May 1 1947) due____1957 
sBurlington Cedar Rap & Nor— 
§Alst & coll 5s 

Bush Terminal Ist 4s 

Consolidated 5s 


July 1975 


-1980 


-1985 


California Elec Power 1st 3s 
Calif Oregon Power 3%s__________1974 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 

Guaranteed gold 4's 

Guaranteed gold 5s 

Guaranteed gold 5s 

Guaranteed gold 4%s 

Guaranteed gold 442s 1956 

Guaranteed gold 414s______ __ 1951 
Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 

seu meee Ota 4s... 1981 
Celanese Corp 3s debs 
Celotex Corp 3%s debs 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 
§Alst mtge 5s 


ARef & gen 542s series B 
ARef & gen 5s series C 
4Chatt Div pur money gold 4s__1951 
$A Mobile Div 1st gold 5s 1946 
Central Illinois Light 3%s________ 1966 
t4Central of N J gen gold 5s 
A5s registered 
AGeneral 4s 
44s registered 
Central New York Power 3s 
Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
‘ (44%4% to Aug 1 1949) 
$ACentral RR & Banking Co 
5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s___1965 


Interest 
Period 


Coo 
ZZ 


wePomces Ret 
PROSSOL, PEaGuo 


Friday 
Last 
Sale Price 


NEW YORK BOND RECORD 


RANGE FOR WEE 


Bonds 
Sold 


No. 


or Friday’s 
Bid & Asked 


Low High 


Range Since 
January 1 


Low High 

556 62 

542 «6 
9 
73 


4 


*14 1 
7s 
8542 
"117 
*T17 
°1i7 


4 
85!2 


140 


82'2 833, 

81 83 

“76% 81 

9042 90's 

*76 8975 
*27 35'2 

*73, #16 

6%, 6% 10 


RAILROAD AND INDUSTRIAL COMPANIES 


M-3 
A-O 
M-N 
J-J 
A-O 
A-O 
M-S 
-3 


rt 
Om 


SERS 
OF0ons 


O>> 
So 


Ez> 
z<20 O 


RES 
O20 


POd 


mS > 


BYE 
MH Ared 


° 
S 


a> 
mO 


OOLm 0 


GrOuOUseuadom & 
OT=556S06¢ 


= oy 
2 hb 


« 
r 


28 


10442 


101 
917% 
937s 
87 V4 
103%8 
917% 


108°4 
10242 


81 


10075 
109 


107% 
932 


97 3 4 


*100 ‘ =~ 
28 28 1 
100%% 102 6 
104'2 105 24 
99 99 1 
: 92 

96!, 
102%, 


9614 
101 
913, 92'4 
9358 94}. 
87% 877s 
102%, 10375 
91'2 92 
941% 95 
108 109 
102 102'2 
10158 102's 
80%, 81 
100 100 


11534 116!% 
#10654 107" 


*10212 10314 
10312 104'% 
100 +=101 

2742 28 
18 19 
97% Y7'2 


120% 120%2 
9542 95'2 


96 97 
97 97 


pss 100 
*101 x 
oo $27% 
*77%4 80 

50%2 5274 
“25% . 


95 
93 


64 64 

40% 41'4 2 44 
*101% - 

93 94'2 

105% 1054s 


941 
10535 


103 '2 
100 
101'2 


103% 10312 
*99'2 100'2 
1007%@ 101'¢ 


11342 
109° 
109*4 
11234 


112% 1125¢ 
109 109%. 
*109'% 109%4 
112% 11234 
111% 1115¢ 112'38 
107 107%s8 107% 
93% 94% 2 96 
*107% 108 


*60'4, 62 aan Y 62 
10142 10154 102 
99 99432 99 2 


*631%4 


65'2 66% 
43 4542 4512 
75% 84 Ble 
T% 7% ; 84 
*51 59%2 
*15 19 
*107 10714 
41 437% 
39% 41%, 427% 
37% 383, 3834 
*37 39 212 37 
9914 100 2 101 
1025, 1027. 103% 


66's 


107 
“44t, 


9734 97% 9734 
3342 
98% 


33 3344 
98 98 


K ENDING JANUARY 30 





BONDS 
New York Stock Excha nge 


Chesapeake & Ohio Ry— 
General gold 4%2s______________1992 
Ref & impt mtge 3%2s D 
Ref & impt M 332s series E_. 
R & A Div Ist cons gold 4s 
2d consol! gold 4s_..-.._.=__.- 1989 
Chicago Burlington & Quincy RR— 
General 4s —— 
Ist & ref 4!2s series B___.____1977 
lst & ref mtge 3'2s____________1985 
Ist & ref mtge 2%ss___._._-_.___1990 
Chicago & Eastern Ill] RR— 
AGen mtge ine conv 5s________ 1997 
lst mtge 334s ser B____________1985 
Chicago & Erie 1st gold 5s________1982 
Chicago Gt West lst 4s series A___1988 
4Gen inc mtge 442s______Jan 1 2038 
Chicago Ind & Louisville Ry— 
4Sist mtge 4s ine ser A Jan 1983 
42d mtge 42s inc ser A Jan 2003 
Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A ewwsnicwige Ae 
Gen mtge 42s inc ser A__Jan 1 2019 
4%es conv inc ser B_______Jan 1 2044 
Chicago & North Western Ry— 
2nd mtge conv inc 4!2s_Jan 11999 
ist mtge 3s: ser B__..____.__.__ 1989 
tChicago Rock Isld & Pacific Ry— 
PE eee 
ACertificates of deposit 
§ARefunding gold 4s 
§ASecured 42s series A_ 
AConv gold 4'2s____ 
Ist M 4s ser A wi 
Gen M 42s ser A wi 
442s (ex-interest) 
Chicago St L & New Orleans 5s___1951 
Gold 342s adie 
Memphis Div lst gold 4s 
Chic Terre Haute & S'eastern Ry— 
Ist & ref M 234-414s__________1994 
Income 2°4-4'4s 
Chicago Union Station— 
Ist mtge -3%s series F 
ist mtge 2%s ser G__--__ ‘ 
Chic & West’n Indiana conv 4s___.1952 
Ist & ref 4%4s series D_-.___--.1962 


tAChoctaw Okla .& &Gulf cons 5s__1952 
Cine Gas & Elec Jst mtge 234s_-_.1975 
Cincinnati Union Terminai— 
lst mtge gtd 3%ss series E 
Ist mtge 234s ser G__- 
City Ice & Fuel 2°4s debs 
City Investing Co 4s debs_ . 
Cleve Cin Chic & St Louls Ry— 
General gold 4s____- 
General 5s series B 
Ref & impt 4%2s series E__- 
Cin Wab & Mich Div Ist 4s 
St L Div lst coll tr gold 4s 
Cleveland Elec Ilum 3s 
lst mortgage 3s 
Cleveland & Pittsburgh RR 
Series C 3'2s gtd___ 
Series D 3'%2s gtd 
Cleve Short Line lst gtd 4!2s 
Cleveland Union Terminals Co-— 
Ist mtge 5¥es series A__-- 
lst mtge 5s series B__-- 
lst mtge 4's series C 
Colorado & Southern Ry— 
442s (stamped modified) 
Columbia Gas & Elec 3'ss debs_- 
Columbus & H V Ist ext! gold 4s 
Columbus & Sou Ohio El 3!4s-_-- 


.1948 
1970 


Commonwealth Edison Co— 

ist mtge 3s series L__-- 
Conn Ry & L ist & ref 4!2s____--1951 
Conn River Pwr § f 344s A_____-1961 
Consolidated Cigar Corp 314s__---1965 
Consolidated Ediscn of New York— 

lst & ref mtge 2%4s ser A 

ist & ref mtge 2%s ser B 

Ist & ref mtge 2%4s ser C_ 

Ist & ref 3s series D 
Consumers Power list mtge 27s 
Continental Baking 3s debs 
Crucible Steel lst mtge 3%s_- 
#ACuba Northern Ry 1st 5'2s__--1942 

ADeposit receipts 
ACuba RR list 5s gold 

ASDeposit receipts 
ATs ser A deposit rcts 
A6s ser B deposit rcts 


Dayton Pr & Lt 1st mtge 2%s_---1975 
Dayton Union Ry 314s series B__-1965 
Deere & Co 2%4s debs____~-~- ----1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
Ist & ref M 5s ser C 
AlIncome mtge - =----+------1993 
Morris & Essex division 
Coll tr 4-6s..___.__-. May 1 2042 
Delaware Power & Light 3s 1972 
lst mtge & coll tr 34%s__--_----1977 
Denver & Rio Grande West RR— 
lst mtge ser A (3 fixea 
1% contingent int) 
AlIncome mtge ser A (442% 
contingent int) 
Denver & Salt Lake— 
Income mtge (3% fixed 
1% ‘contingent int)----.. __1993 





Detroit Edison 3's series G 

Gen & ref 3s series H 

Gen & ref 234s series I__--_----1982 
Detroit & Mackinac lst lien gold 4s 1995 

ASecond gold 4s 1995 
Detroit Term & Tunnel 4/28 
Det Tol & Ironton RR 234s ser B_-1976 
Dow Chemical 2.35s debs- - === 19A1 
t§ADul Sou Shore & Atl gold 5s_--1937 
Duquesne Light Co 2%4s---------- 1977 


East Tenn Va & Ga Div ist 5s__-.1956 
Ed El Ill (NY) 1st cons gold 5s__--1995 
Elgin Joliet & East Ry 3%s 
@l Paso & S’western lst 5s 

BS SERENE Kosa thank 








For footnotes see page 28. 


Last 
Sale Price 


Interest 
Period 
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g>o> 
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ze 
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“3 
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56 


70 


109% 
102'2 


Kad 
Pe RESS) 


Week’s Range 


or Friday’s 
Bid & Asked 


Low 


123 
10254 
10254 


108'2 


100!2 
6644 
5414 


6114 
*89 


9672 
97'% 


60'2 
68 
14% 


High 


124 
103 ‘8 
103'4 
117 
120 


110!» 
111: 
93 


92 


40 
80 


85 
63 


57 
42 
88'4 


101'2 
68% 4 
5674 


632 
96 


98 2 
97% 
61'4 
69'4 
147% 
104°4 
91 

74'2 


2 104 
» 100'2 


54 


68 '2 


108% 
10212 
96 

"68 '4 
“60 \e 
9812 
"83% 
9738 
39%, 
99 V6 


110 
*141 
103 
*105 
*104 


101'2 


10914 
102°4 
96 


9912 
6434 
9778 
40 


995% 


110 
103! 2 


Range Since 
January | 


Low 


121 
100°4 
101'4 
117 
110'2 


108 


60 
93 


61 
8&9 


93'4 
93 
5874 
653, 
141% 
101'4 
89 
71% 
100 
100'2 
100 


82'2 


7568 


102'2 
100% 4 
103 
102 


9144 
98 


107 
98 
92% 


7944 


82 
97 
68 
60! 2 
84! 2 
1037s 
103'4 


High 


124 
103% 
103 *4 
117 
110% 


110'2 

112 
95'4 
G24 


40 

71° 
115 

20 


ee 
co 


42 
8814 


101142 
70 
57%8 


65 ! 2 
90 


993 
97% 
63'4 
7148 
17 
104%4 
91 
74'2 
104 
100'2 
10132 


4 
4 


884% 


1042 


1034 
101 '2 
104! 
103*%8 
9748 
9934 


107'4 
99 
9214 

812 


825% 
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BONDS 
New York Stock Exchange 


Erie Railroad Co~— 
Gen mtge inc 442s ser A Jan 2015 


lst cons mtge 34s ser E ._.1964 
soe Coss Nilge Svs ser F__..--- 1yyuU 
lst coms mtge 343 ser G____-- 2000 
lst cons mtge 2s ser H ee. 
Unio Lav lov mige 3 Yas---------19%1 
Firestone Tire & Rub 3s deb___.__1961 
tPF lorida East Coast Ist 4%s___.__ 1959 
4lst & ref 5s series A___-__-- 1974 
4Certificates of deposit__.cc-_-_-- 
Francisco Sugar coll trust 6s_...__ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 

44s conv inc debs... _._____.__ 1969 
Goodrich (BF) Co lst mtge 2%s_1965 
Great Northern Ry Co— 


General 5%%s series B___..___~- 1952 
General Ss series C_........... 1973 
General 442s series D___________ 1976 
Gen mtge 3¥%s ser N__--._.-_ 1990 
Gen mtige 3¥%s ser O.~.~....... 2000 
Gen mitge 2%s ser Pou... 1982 
Gen mtge 25s ser Q__-._______ 2010 
Gen mtge 2%s ser R_-_________ 196] 
4Green Bay & West deb ctfs A______ at 
re a ac  rn 
Greyhound Corp 3s debs_.__.______ 1959 
Gulf Mobile & Ohio RR 
Ist & ref 4s series B_______-_- _.1975 
Gen mtge inc 5s ser A July 2015 
Ist & ref 3°48 series D . ___ yo 
Gen mtge inc 4s ser B _.Jan 2044 
Gull States Util 1st Mi 2%s_______uw.e 


Hackensack Water 1st mtge 2%s__1976 
1999 


Hocking Valley Ry lst 44s_______ 9 
Household Finance Corp 2%s_____ 1970 
Hudson Coal lst s f 5s series A___1962 
Hudson Co Gas lst gold 5s________ 1949 
Hudson & Manhattan lst 5s A___.1957 
4SAdj income 5s__..__--____ Feb 1957 


Illinois Bell Telep 2%s series A___1981 
Illinois Central RR— 


hk ae See 1951 
OR ONS FOR nate 
Extended Ist gold 342s__________ 1951 
lst gold 3s sterling___._________1951 
Collaterai trust gold 4s_________1952 
ai i See ae 1955 
Purchased lines 3%s____________ 1952 
Collateral trust gold 4s_________ 1953 
a) ee a eee 1955 
at a | ae 1966 
Cairo Bridge gold 4s____.._ ______1950 
Litchfitid Div 1st gold 3s_______1951 
Louisville Div & Term gold 3%s_1953 
Omaha Div lst gold 3s__________ 1951 
St Louis Div & Term gold 3s____1951 

pe ars 1951 
Springfield Div ist gold 3%s___1951 
Western Lines lst gold 4s_____-_ 1951 


ce PS Oa 
Ill Cent and Chic St L & N O— 


Joint Ist ref 5s series A________ 1963 

Ist & ref 4%s series C________ 1963 

ast ref Mtge 4s ser D...... ... 1963 
Tilinois Terminal Ry 4s ser A__-__1970 
Indiana Ill & Lowa Ist gold 4s_____ 1950 
Indianapolis Union Ry Co— 

mer & Jain 2Qus a6f C.......... 1986 
tInternational Great Northern RR— 

ee Re eee 

4Adjustment 6s series A___July 1952 

Hist Ge seties Bo... nee 

Alst gold 5s series C__..:....— 1956 
§$AInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer Ist 5s B___--_ 1972 


James Frank! & Clear Ist 4s_.___..1959 
Jersey Central Pow & St 2%s___._1976 


Kanawha & Mich 1st gtd gold 4s__1990 
Kansas City Power & Light 2%s___1976 
Kansas City Southern Ry lst 3s___1950 


2 | ae 1975 
Kansas City Terminal Ry 234s____1974 
Kentucky Central gold 4s______ —1987 
Kentucky & Indiana Term 4%s____196) 

es Seer A eee |) | 

ree cg TEE 

4'’es unguaranteed __________ 1961 
Kings County El L & P 6s_________ 1997 
Koppers Co lst mtge 3s________ — 1964 


t4Kreuger & Toll 5s ctfs__ttt__195¢0 


Lake Sh & Mich Sou gold 3%s____1997 
3%s registered _....... 1997 
Lautaro Nitrate Co Ltd— 


Alst mtge income reg________ ~-1978 
Lehigh Coal & Navigation Co— 
S F mtge 344s ser A 1970 





Lehigh Valley Coal Co— 
lst & ref sink fund 5s_._.t..__1954 
| ee ee rr 1954 
Ist & ref sink fund 5s_______._.1964 





Je | Sa See —1964 

Ist & ref sink fund 5s__________ 1974 
5s stamped____ 1974 
Leh Val Harbor Term gtd 5s______ 1954 


Lehigh Valley Ry Co NY 4%s ext_1950 
Lehigh Valley RR— 


4s stamped modified__________ —2003 
OU I sl ak ech cccenecrcsncnel 2003 
4%2s stamped modified__-______ 2003 
BGS TORISUOTAE dinwa cece cemen 2003 


5s stamped modified 00 
Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry ist 5s_.___1965 


Liggett & Myers Tobacco 5s______ 1951 
Little Miami gen 4s series A_______ 1989 
ALombard Electric 7s series A_____ 1952 
Long Island unified 4s_______.____ 1949 
Guaranteed ref gold 4s_________ 1949 
4s stamped _____ ah dnceinita pilates 1949 
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Por footnotes see page 28. 


Friday 
Last 
Sale Price 


6612 


10232 
1v0 


5532 


103 


102%2 


101 
105 
82's 


100 


100 
1's 








NEW YORK BOND RECORD 


Week’s Range 
cr Friday's 
Bid & Asked 


Low High 


6642 67 


’ 95 
"70 88 
*B80 855% 
*95 9938 


10212 1025% 


100 100 
55% 57 
103 103 
*103 
83% B32 
[84 984e 
110%, 111 
11742 117% 
110 110% 
93 $3 
83% 907% 
85 bo'4 
74 74 
911 92! 
62 
7% 7% 
101 
95 95'% 
69 GE 42 
92% 9342 
58% 4 60 *2 
93% 93% 
95 95 
120 124 
95% Y5% 
88's 902 
105!'2 10532 
60% 62% 
21 23 
95 9534 
be 10312 
*100'2 102 
102 103 4 
101'2 103'2 
100%2 101 
99%. 101 
105 1052 
81% 83%, 
"105 10642 
100 
10058 
100 100 
"997% ’ 
10078 101%2 
100 \4 
102 102 
101 101 
924% 94 
84's 8512 
80 80 
96'2 G62 
*100%s 102 
81 90 
55'2 574.2 
2334 25% 
52 03 
*$2 
63 b,. 4 
101 102 
79% 81 
*96 97 
947, 95 
"9742 100%2 
10273 1027s 
98's 10014 
100 
111 111 
45 45 
97 100 
112% 
97%, 97% 
170% 
100 10014 
1 1‘ 
91% 91% 
*80 838 
88 88 


"9412 97 


*95 
*96 100 
*85 16 


*85 BES, 


‘834 


*8314 8734 


617s 63 
68% 71% 


303g 313¢ 
285%, 285% 
3214 335% 
30%8 31% 
40 402 


69 71%. 
121 
111 111 


*105 110 


2658 265% 


101% 102 


*101%4 103 





RANGE FOR WEEK ENDING JANUARY 30 


Bonds 
Sold 


No. 


44 


48 


99 


ur 


33 
6 
8 
66 
10 


55 


59 


239 


16 


26 


254 


29 


66 


Range Since 
January lL 


High 
685% 


82 
6042 


103% 
101 


6254 


103 


103 


6332 
9834 


112 

11814 

110% 
93 
91 
8512 
76'2 


95 
lly% 
96 
902 
105 '2 
6242 


23 


9734 


103 
100%% 


103 4 
103 %2 
101 
101 
10542 
83% 


98 Ve 
100 
100 
97 


101% 


102 
101 


$5 
83 
8218 
t 


| 


100%38 


95 


103 
10034 
100'4 
111 
45 
97 
112% 
97\4 
176 
101 
1% 


91% 


111 


34 
101% 
102 
101%% 





BONDS 
New York Stock Exchange 


Lorillard (P) Co deb 5s_._...----- 1951 
ae ee 1963 
Louisville Gas & Elec 3428------ — 1966 
Louisville & Nashville RR— 
Ist & ref M 3% series F_.---- 2003 
lst & ref M 2%s ser G---.---- 2003 
St Louis Div 2d gold 3s__..----- 1980 
Atl Knox & Cinc Div 4s-------- 1955 
Macy (RH) & Co 2%s debs__---- 1972 
Maine Central RR 442s ser A----- 1960 
ist mtge & con 4s ser B- __.1954 


Manati Sugar 4s sink fund__rep 1 1957 
AManila RR (Southern Lines) 4s_.1959 
May Dept Stores 258s debs-------- 1972 
Mead Corp lst mtge 53s 1°66 
Metropolitan Edison Ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s---1950 
Michigan C*~<tral— 


Jack Lans & Sag 3'2s----~----- 1951 
ist emG@ Ses ....--.<ae ane 1952 
Ref & impt 4%s series C.------ 1978 


Michigan Cons Gas lst mtge 3 as_I969 
lat mses S6..50-.5- 
t$A Midland of N J 1st ext 5s.----1940 
Minnesota Mining & Mfg 2%4s_---1967 
Minn St Paul & Sault Ste Marie— 
lst mtge 442s inc ser A----Jan 1971 
AGen mtge 4s inc ser A_---Jan 1991 


Mo Kansas & Texas 1st 4S_--_----- 1990 
Missouri-Kansas Texas RR— 
Prior lien 5s series A-.--------- 1962 
40-year 4s series B_--~--------~- 1962 
Prior lien 4%s, series D_---~--- 1978 


Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 5s series A---------- 1965 
AGenefal 48 ..<.-<---<o-cnnne= 1975 
Alst & ref 5s series P___...--~- 1977 
Alst & ref 5s series G_-------~-- 1978 
AConv gold 5¥%s ser A_-------- 1949 
Alst & ref gold 5s series H----1980 
Qist & ref 5s series I----------1981 


Moh’k & Maloné lst gtd gold 4s__-1991 
Monongahela Ry 3's series B___-1966 


Morrell (John) & Co 3s debs------ 1958 
Morris & Essex 1st gtd 34%es_----- 2000 
Constr M 5s series A_----~----- 1955 
Constr M 44s serjes B_-------- 1955 


Mountain States Tel & Tel 2%s---1986 


Nashville Chattanooga & St Louis— 
lst mtge 3s ser B_-------~------ 1986 
National Dairy Products 2%s debs_1970 
National Steel Corp ist mtge 3s__1965 
National Supply 2%s debs__------ 1967 


ANaugatuck RR ist gold 4s_----- 1954 
Newark Consol Gas cons 5S8_----- 1948 
New England Tel & Tel 5s A------ 1952 
Ist gtd 4%s series B-------~--- 1961 
3s debentures ~---------------- 1982 
N J Junction RR gtd Ist 4s 1986 
New Jersey Power & Light 3s----- 1974 
New Orleans Great Nor 5s A-_---- 1983 
New Orleans & Northeastern RR— 
Ref & Imp 4s series A--~----- 1952 
New Orleans Term lst gtd 4s__----~ 1953 
tNew Orleans Texas & Mexico Ry— 
Qlst 5s series B__-------------- 1954 
ACeriticates of deposit--_----- —< 
Alst 5s series C__-------------- 1956 
ACertificates of deposit-------- — 
Alst 4%s series D------------- 1956 
ACertificates of deposit-------- _— 
Alst 5¥es series A----------- __1954 


ACertificates of deposit---_-_———. 
New York Central RR Co— 


Cons 4s series A__------------- 1398 
Ref & impt 4%s series A------ 2013 
Ref & impt 5s series C---~~---- 2013 
N Y Central & Hudson River RR— 
General mtge 3's ~------------ 1997 
Mes registered-_-------------- 1997 
Lake Shore coll gold 3%28------- 1998 
3's registered__-_------------ 1998 
Mich Cent coll gold 342s_------- 1998 
3¥es registered_______--------1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E-------~----- 1980 
lst mtge 3s ser F_-~----------- 1986 
N ¥ Connecting RR 2%s ser B_.-1975 
N Y Dock Ist gold 4s------------ 1951 
N Y & Harlem gold 3'2S_--------- 2000 
Mtge 4s series A_-------------- 2043 
Mtge 4s series B__------------- 2043 
N Y Lack & West 4s series A_---1973 
610 welts Bi... e~ sn 1973 
tN Y New Haven & Harford RR— 
§ACollatera] trust 6s___-------- 1940 
4 Debentwre: 46... 6.1 ene 1957 
Ist & ref mtge 4s ser A_------- 2007 


4Gen mtge conv inc 4%s ser A_2022 
tAHarlem River & Port Chester— 


7 eee ee eae ee 1954 
tAN Y Ont & West ref 4s___June 1992 
pe SE Sener oe ae 1955 


N Y¥ Power & Light 1st mtge 2%s_1975 
N Y & Putnam Ist cons gtd 4s_..1993 
N Y State Elec & Gas 2%s_-_-~~-197T7 
N Y Steam Corp ist 3'4s8___-~.-.1963 
tN Y Susquehanna & Western RR— 





$ist refunding 5s he. 1937 

§$A2d geld 4'¢s8.-__...........- 1937 

§AGeneral gold 5s____--__----~- 1940 

$ATerminal 1st gold 5s___-_ ~~ 1943 
N Y Telephone 234s ser D_----~--- 1982 
t$AN Y West & Bost Ist 44%es____1946 
Niagara Falls Power 3%2s__.__._____1966 
Norfolk Southern Ry Co— 

4Gen mtge 5s conv inc__--~. 2014 
Norfolk & Western Ry list gold 4s_1996 
North Central gen & ref 5s_...-- 1974 


Gen & ref 42s series A________1974 
Northern Pacific Railway— 





. 5) * fee 1997 

4s registered____ 1997 
Genera] lien 3s___..__ ~~ Jan 1 2047 

I I rn a ra greene 2047 
Ref & impt 4%2s series A_ ~~~ 2047 
Ref & impt 5s series C__---__- 2047 
Ref & impt 5s series D_-----~ ~2047 
eo a ee ee 1975 


Northern States Power Co— 
(Minn) ist mtge 2%s_.__..____-_1974 
lst antge 2%s_..............— 1975 
TWise) ist mtge 2%s__._.-._.. 1977 


Interest 
Period 


P-4 
4-0 
M-3s 


a-O 
A-O 
M-8 
M-N 


P-A 
J-D 
J-D 
M-N 
J-D 
J-D 
M-N 
A-O 
F-A 


J-J 


J-d 
J-J 


4-0 
P-A 
P-4 


4-0 


r-a 
A-O 
re) 

F-A 
f-a 


F-A 
F-A 


— 


N 


te 


POU w Um UI 


OTN 3-302) 





Week’s Range 
or Friday's 
Bid & Asked 


High 
110'2 
102 
1067% 

972 

8544 

96 
118 


100 
69 \“e 

100 
85 
78 
95 %4 
98 

100%8 
9942 


101'2 


825% 


105 Vs 


74'2 
6142 
64 te 
50%e 


782 
3742 
78% 
782 
25 

78% 
7842 
64 


102% 10238 
101% 10148 


59 
78 
72% 
8938 


8978 
98%. 
104% 


97 


10278 
104%4 


2 1165 


10038 
90 


100% 100%2 


*1021'o 


101% 


83 V2 
84 


8342 8342 


84 
80 
“82 


89 


98 )2 


100 
734.2 


80 


70%4 
12 

66 Ve 
35% 


100 
938 

4 

96 

66 

99 
10578 


36 
33 
16°4 
7978 
95 Vg 
12 
107°%8 


56 
128% 
10934 


100!2 
98 
66 
62 
90 
95°% 
95 ve 


» 100 


96 
96'%4 
101 


Bonds 
Sold 


No. 


3 
20 


10 
11 


») 


i on 


ae 


2 N 
Pots ed 


t 


119 
160 
69 


39 


16 


bo 


161 
913 
By 


Range Since 
January 1 
High 
109*%% 
10214 
106% 106%» 


972 

86 

96 
109*4 


99 42 
71 


97% 


85 


954 
oY 


100% 
100% 


100 


6342 


106'2 


96 


57 


101 


91 
55 


722 
74%. 
63'2 
boa 
5l 


78'2 
39 

782 
78'2 
27% 
78% 
78!2 
6442 


102%% 
101%% 


592 
78 

72%% 
90" 4 


~~ 
Yhm-) 


94 
66%4 
be 
of IM, 


997% 


102 


674 
63} 2 
91%4 
972 


97 


101'%4 


96'%4 
96%4 
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Week's Range 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 30 




































































Thursday Week's Range 














Friday 
BONDS Interest Last or Friday’s Bonds Ran 
: * ' , ge Since BONDS Interest Last or Friday’s Bond 
New York Stock Exchange Period Sale Price Bid & Asked Sold ‘January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold. py aay 
Low High No. Low High Low Hi i 
gh No. Low High 
oO ppt Maree Oil — OM —-—-—- 4-0 93 9242 93% 86 9242 93% 
etaitiinaiaiaik te tien em i esian-Am Corp coll tr 7s----1941 P-A *28 =. 38 es wet 
4 lst quarentecd 4s cd Ht ae J-J 113 3 7 = Skelly Oil 2%4s debs- 1968 J-J 97% 97% 10 97% 98% 
Ohio Edison ist mtge 3s__--__--_ 194 M+ 99% 99% 100% 29 coy wear pene it seage A C8 BR ae ------ 1976 J-D 9134 9134 92% 2 913, 94 
ue Edison ist mtge 3s_---—--- asl 9% 2 ¢ (B87, 100% u or Ala gtd Ss_..__1963 A-O °121 2 
Pe A. oad ore ga 1975 4-0 - 9 868 5 93% 94% Boutnern Beil ‘lel & Tei Co— $2¢; 528 
Oregon-Washington RR Ss ser A 1960 re «A 49 = 3s debentures - 1979 J-J 993, 99% 3 £674 100% 
ser A__1960 A-O 104 103142 104 41 103% 104% 2°%4s debentures 1985 F-A 91% 9178 21 91! 924 
2Y%es debentures ~..<enenccne=+- 1987 J-J 95 9644 ah 95 +9 66 : 
bd oe ee ae 2%s_._.____ 1994 J-J3 8134 8154 1 B11, 82% 
Pacific Gas & Electric Co ‘ “ist 4's (Oregon Lit 
= Ist 44%s (Oregon Lines) A______1977 M-8 953 953 96 5 93! 961 
pr ; 4 : s 96 59 03 2 96 \ 
AS eee cece ABB sous “Yen 10 an ce mts i. 2" o. & 8" Be 
a aces - fs v" A 6 100's 1013 H 8 ---- - A ° 8812 87 88° 66 Bi v3) 
— 4 = ~ series K____--_.1971 J-D 100°, 100 101 28 100. 102 r San Fr Term ist mtg 3%s ser A_1978 J-D 100" 10012 ‘3 100 Ui : 
og gh PBB aay i RTs .197%4 J-D 100% 100% 101 42 100 101% Southern Pacific RR Co— 
ates wns SB ie aera 8 Seat dol ts Se ee me ey Sa 
series N-_-~~ ~~ - 101 : 993. s 2%s series FP... -+.— 78 77% 78%. 77 783 
ar rd et My elaredlys iniweiedinipih 1981 J-D 944 94% 95% of dng Tai Ist mtge 2%4s ser Seaman 33 80 63 zn -: Dis ity 
2%s debentures. 198 ‘ 915% 915% 92%4 24 915, 94% oe gen 4s series A------19 -O 92% 91% 93% 106 91's 94% 
ata ey indiee acces ddpstagnt " A-O é ® 953 951 j Devel & gen 6s series A__ 1956 4- }42 107 
3%s d 9534 951 9% tft evel a Gen 08 sie s..--—— oO 106'2 10 8 lu 10; '. 
Paducah fl tet eT eld aeaeeet 1987 A-O 101%  101%4 101% 40 «10114 102% Devel & gen 6%8 series A___--1956 4-0 110% 110 -110% 20 108% 1102 
Snaiieen te Pecens. i- ‘ es. 1955 I-J 103 fn sip Memphis Div Ist gold 58s___-__-- 1996 J-J 104 104 5 104 106 
Senmépivanta-Coentral pa A. ns 58_1949 M4 #10234 fé . St Louis Div 1st gold 48__-__--- 1951 J-J 10242 1022 4 10242 102% 
Daas inn ake ines— Southwestern Bell Tel 2%s debs___1985 a-O 92% 92 93% 35 92 99 V4 
ta: G7 1960 A-O 423, 38 942% 95 3534 42% Aepekans Tettenss St Gee Sees Apr 51 54 50'2 52 
ha ndar il of Cali 4s debse___1966 M-N 100° 100% 100% 12 100% 10 
PN ge alg nelle rape + M-H 105% 107 es ; Standard Oil (NJ) deb 2%s---—--- 1971 F-A 9213 921% 93 ; 38 $2", o4 M4 
Senaaibeaias otce ge 3 Ya == 1988 J-D 103% 103% 103% Sunray Oil Corp 2%s debs_______-1966 JJ 99% 100 100 
om ig o— Swift & Co 25s debs. 1972 J-J 9734 98% : 9734 98! 
3 t re Se 1978 A-O 991% 100 14 99 100 . ilies. 
ssf debentures_____-_ 1965 A-O 975 o7% a78 oF 
a--------- z--- 975% 9742 9758 18 9712 98% 
Pennsylvania RR— 
——, one @$--_.....-.-___. 1948 M-n 100% 100% 1 10043 10033 I 
8s sterl sta 4 Louis— 
Gens sinking fans eae Hy ron Steet . > 2 “Se a ee M 4s wer. 20192 ev *115 117 115 116% 
ay : > , SOE - : ee 
Gennes oe owe 6---.---—. 1965 J-D 101 9934 101% 101 9934 103% Senna Cates oo -———ae oa 04 104% 35 Of 10434 
Some su. ries 3 5 1968 J-D 10615 105 10654 23 105 | 110% —— Corp 3s deb_- 1968 M-R 104 104 104% 35 104 104%, 
} tes D____-_____1981 4-0 96 95% 96% 23 95 997, exas & New Orleans RR— Py? 
rs Age 4%s series E_____.. 1984 J-J 9514 951, 96 12 i, s% lst & ref M 3%s ser B___-__--1970 4-O 9234 94 fu 62%, 92% 
Gen a ~~ ser F pheatehenieaieetetatete penn 4-0 98 97% 98 V2 78 974 98 Vs T 1st ar Sag Oe ee Beene 4-0 89% 89% 89" 9 89 907s 
Ss ear 985 J-3 81! 805, 812 oO: 4 4 exas acific 1st g --—--2000 J-D - 122'2 122%2 2 122% 124! 
pie ong 2 eae: 1960 4-0 . 60" 61% 4 a ah Gen & ref M 3%s ser E____--_1988 J-J 9734 9742 98 51 945% 98'4 
Peoria & Peki -——- ----~--~- _-Apr 1990 Apr a *20 21 181: 23. Texas Pacific-Missouri Pacific 
Peoria & Pekin Union Ry 5':s_--.1974 Pad ‘105% 106 106 Term RR of New Orl 3%a—----1897¢ = 3-0) O% 7 ;.. aaa 
quette Ry 3%s ser D____1980 us 995% 100 14 >: fant Third Ave Ry Ist ref 4s_-_____---1960 J-J 794 79% 6 79% 83 
Phila Balt & Wash RR Co : Tol & Ohio Cent ref B impt se 1960 7D obts 99 "3 o8's 90%, 
ng oO o Cent re = - 9842 9S 5 9812 99% 
y ence 8 prod a Patios <n 8 1974 P-A x * 421% Trenton Gas & Elec 1st gold 5s__1949 u-8 *102%4 ‘ 
Philadelphia Co coll tr aes apie: i961 ed — 105 105 105 “I 105 105 Tri-Continental Corp 2%8 debe_—_1961 us °95'2 101% oo 95 95% 
Philadelphia Electric ata 106 10534 106% 65 105% 107% 
lst & ref 2%s. 
5 eS © aaeieetaanaeataaaaaaan = 2 9814 98% 98% 11 98% 98% U 
a... i al 86 98% 100 
a. 1861 > 7 oe 97% 97% 1 9742 99% Union Electric Co of Mo 3%s--—1971 M-R 108 107'2 108 7 107 108 
%$APhilippine Ry ist s f 4s_..._~ 1937 5. - 97 97 18 97 98 lst mtge & coll tr 2%s--_----1978 A-O 96'2 96% 1 96 96% 
ACertificates of deposit.______ J 12% 12% 14 12% 13 Union Oil of Calif 3s deb. 1967 J-J 10242 =: 11022 103% 29 101 103% 
Phillips Petroleum 234s debs____~1964 ra ; 1134 11% 4 11% 11% 2%s debentures 1970 7-D 98's 98% 20 9815 98% 
Pittsburg Bessemer & L Erie 27%5__1996 3-D 100'2 10012 100% 2: 100%s 101 Union Pacific RR— 
ai Cine Chicago & St Louis Ry— " 9442 94% 1 9442 94% 2%s debentures 1976 r-A 96 Y2 9642 97 5 9612 9814 
ns gtd 3%s series E_..._ 1949 r-A 2 , Ref mtge 212s series C____--_-- 1991 M-8 897% 8912 90 22 8712 91% 
Cons gtd 4s series F_...___ 1953 J-D a 10142 101% 5 10142 101% United Biscuit 2%s debs_._—_--—---1966 4-0 *96 97 97 846 
Cons gtd 4s series G_.._ «1957 M-R *100 109%4 - - wee U S Rubber 25s debs. 1976 M-N 9214 92% 10 G1 9215 
ae gtd 4s series HH . 1960 P-A *102 107 — - om 25s debentures 1967 4-0 ' 97 974, 97% 
— etd 44s Sanaa 1963 P-4 - “ane he - ee Universal Pictures 3%8 debs__—--1950 M-S “9697 96 97 
8 series J._.___ 1964 aM-n 7 : 0 09 
---- s *107 10) +109 
Pgh Cinc Chicago & S 
t 
Gen mtge 5s series * laa meee 7 2 Vv 
Gen mtge 5s series B__________- 197 ye 105% 105% 105% 1 105% 108 Vandalia RR cons g 4s series A_-1958 = F-& 
piGen Mtge 3%s ser E198 | AO ; = 5 104% 168 Cons s f 4s series B__________1957 M-N “100 itt 
Pittsburgh Consclidstion feat °102%4 ee fe Ee Vee ct mgs seer OCS 5: “ae 
one A ties - -- y e 2%s ninigtonse 9534 96 13 94% 9644 
Pittsburgh ip eee eee. a 1965 Jv 103 103%% 103 os: ~ een hs Iron Coal & Coke 1st gold 5s_-1949 M-8 9942 99% 2 992 100 
Ist mtge 444s series B ae 2 Pal oo Big 4 101% 101% “st og mbar matt) 10 "95 10 9 
aa ts "1950 * 5, " , % st cons 58_--- - 98% 99 10 9814 99 
Pittsburgh & West Virginia Ry J-D 101%s = 10142 101% 5 10142 101% Virginian Ry 3s ser B___________1998 M-N 9644 97 13 964 98% 
lst mige 4%4s eee rn — ~~ 8744 B74 BTM 2 8714 88 
st mtge 48 series abate rs « ; *86%e2 86% 88 
---------- 1960 a-O 86 = 8642 23 W 
86 88 
Pitts Youngstown & Ashtabula Ry 
ist gen 4s series A___ 1948 Wabash RR Co— 
Ist gen Ss series B___._._... 1962 = *100 102 ad - oa Gen mtge 4s inc ser A______Jan 1981 Apr ¢ 78 78 1 SIi1_ 79% 
m4 gen 5s series C 1974 7D - Hoes 116 (16 Gen mtge inc 4%s ser B_..__Jan 1991 Apr 75% 75%. 2 "5\— 18% 
a gen Site series Re 1977 7D o118%, -- -- lst mtge 3%s ser B_--.--____--1971 Apr _ 94 £042 93 
aS Sis inc aeb_.---_.. 1966 5-3 fonts aan zs ala == Walker (Hiram) G & W 2%e debs_1966 M-N 96 96 96 5 941% 96 
—- r lst M 3%s______1966 37 10644 sept. 7 100 2 Walworth Co conv debentures 38-1976 M-N 8914 89% 3 89% 9042 
on ortgage 3445_ 1977 P-4 - 4 1 105% Ward Baking Co— 
4 ‘ovidence Securities 4s ~~~" 1987 M-N op 43 -- t ss 5'%2s debs (subordinated) --1970 A-O 105%% 105% 10578 6 103 1057s 
nal 4s________1956 op6 
Public "Borvice El & Gas 34s. 1968 — ane 1 90 90 Warren RR Ist ref gtd gold 3%s.-2000 = F-A *50% __ oe: 524 
- ref mtge 3s 1972 in onan a 107-167 Washington Central Ry Ist 4s___-1948 Q-M ‘ as 
ies & ref mtge 58 3037 3-3 en 2 104% a 103-103 Washington Terminal 2%s ser A--1970 F-A . 60% ; 100 101 
t & ref mtge 8s eet > 145 145 1 145 145 Westchester Ltg 5s stpd gtd_--_-- 1950 J-D ; 109 tes “1 10812 109 
dine 210 240 ‘ a pe Gen mtge 3*28_ 1967 J-D 106%6 106%% 106% 9 10534 106 %% 
West Penn Power 2%es series I_._.1966 J-J 107%4 107%4 1 106'2 108% 
— ene 966 Gh cocina 1952 A-O 9812 9734 99 106 G7 995% 
estern Pacific 442s inc A---Jan 2014 Ma 9934 993 ot 
Quaker Oats 2%s deo 1966 Hw 991 a9 nat . * Western Union Telegraph Co— ° ees : sah 
9% 9¢ 9914 6 98% 99% Funding & real estate 44%48------ 1950 M-N 97 9612 9712 80 95 97" 
othe gga 5s- —_ M-S 92% 8912 93 37 88% 93 : 
-year 58 __---- 960 J-J 87% 82% 87% 65 80%, 873 
R Westinghouse El & Mtg 2%ma_----1951 J-J 101% 101% 101% 99 1, , 
poading Co ist & ref 3%s ser D__1998 u-R 84 84% 1 i 2%s debentures ~---------~---- 1971 M-S 98% 98% 984 7 erie gS 
0 ae per & Brass 348-1960 un . o101 Ye sai 0 83% 85 ~— ex vmel ist 4s guaranteed__._2361 M-S 61% 59 617% 36 59 61% 
Roch p— -- - - wistered © <n een s- 2361 M-S : 57% 581 5 71 0) 
Gen = 4% series D______ —1977 M-<#s - Wheeling & Lake Erie RR 4s__---- 1949 M-N *103%4 __— 7 03% 1034 
Gen — tse 3%s series H ~~~ 1967 M3 - - a6 Gen & ref M 2%s series A__--1992 J-D : 993% z hc 
Gen _ series I 1967 M-s 107% scious Wheeling Steel 3%s series C__--~~- 1970 M-S 95% 95's 96 14 93! 96% 
ae Ay 4 F henge ae =e 104% 104% 104% - ame pri by lst mtge 3%s ser D.---------- 1967 J-J : 95% 95% 4 94% 95% 
1. Rut-Canadian 4s stpd_...__ , 6548 66 65 6334 67%: Wilson & C 
oNeereaa mer ? Ist mortgage 3s__-__1958 4-0 — 102%% 1025 7 25 
t+ARutland RR 4%s stamped = BY, BM 5 81, BY coe vt 102% 102% 10 101% 102% 
~~ 1941 ; : Bis V4 Winston-Salem S B 1st 48--_----_1960 J-J “109 : 
Jy 9% 835 9% 25 748 9% tWisconsin Cental Ry seated evs 
as general ms = 1949 3-J 69 6442 69 185 4 Th% 
ACertificates of deposit-_____-- -— J-J ma 7 : 71 73 
me s $4Su & Du div & term 1st 4s__-1936 at-N 26 25 25 164 % 26 
par Mae ood 38 ser A___._.__ 1971 M-s 9734 9734 973 - ‘ ad ACertificates of deposit--------—- aos -2 7% oe aes 
20 ah 1st gold 5s_____ —1996 J-J en 791, <9 97 97% Wisconsin Electric Power 2%s----1976 J-D 93% 93% 1 63 043 
St 1 Rocky ao? & ss. A-O 88 S - Wisconsin Public Service 3%s--—1971 J-J *103% 105% 104.104 
8 ouis-San Francisco Ry Co— _ iv 99% -- 9% 99% 
1-¢ mtge 4s ser A_________ 
(2nd mtge ine 458 ser AvvJan 2022 iam ae ae oe 224 81 84% Y 
8 Louis-Southwestern Ry— — wy ae. ene = 52%% 85% 
ist 4s bon 
agen. ine bond ctfs..--—-Noviess = 3G" “39% Bola 82% 4 9834 102% Centone Teg A & COOH ie ee, Geen + a 
n & ref gold 5s series A____1990 J-J 941 ag 7 a 
wana 941, 89'2 95 150 89'_ 95 vie 
a : 
+ PS ee ue cons gold 48.1968 J-D . a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
SAdivees’ tan . ity— = = included in the year’s range. n Under-the-rule sale not included in the year’s range. rt Cash sale 
St Paul Union pnd ee ¥ a ssapatled 1941 P-A.- 51 52 173 49% 54 not included in the year’s range. y Ex-coupon. ; 
Scioto V & NE ist gtd yo pane << w= a ane §Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
Euless in oe wy 127 ‘ : pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
og | oy ye --0F ~tgee 1996 Ind am — aie tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
OGen mtge 4's ser A Jan 2016 73 4 Sets 2 13 9834 100% the Bankruptcy Act, or securities assumed by such companies. 
Seagram (Jos E) & Sons 21%2s____- 1966 7.) oie a6 os 63% 6B *Friday’s bid and asked prices; no sales being transacted during current week. 
iil 92%4 93 2 92% 931% ARonds selling flat. : 
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New Y STOCKS— 
ork Curb E Frida 
ype haga M weinns s Lass” Week's 
cme Alun otors w ale Price Range Sales 
— re ig ee tad L of Prices — 
ar bp 9 Woys_—-——---=---=a1 oO P ar 
fore Sups £2 common_------------1 ee : glues -. a 
oes + Mang saeiiak ab es eee 10 4 A 4 Low nee January 1 
cosine. ss & Se? et a -- 7, x ‘ ’ 
yc agh penne Mfg Shoe Sn ---- x a= 500 25, Ja High 
Air Associates: Bears ye : vies : ernie 2% 54 "6M 4% o. 31 : J New Y STOCKS 
Faniearetin com (N 7 aaa ee ‘. <8 2%% 300 31%2 Jan 53% _— ork Curb Es Frid 
$Aire ertible co on masala aerate: 135% 1,300 55, Ja 3]} Jan Briti xchan ay : 
yagi Mig nes ------ rowreniete 1314 135 1% ‘ee Jan British-Ammees ge 8 Last Week's 
c pelea. Brenig ae, une 7 Tae 700 Jan o% Jan oe yee ee Oil Co Pa ale Price Range f Sales 
Air-Wa le preferred ___-___- 50c “+ 3M 3 Ma 300 13 Ja ae poowed dep rote a. 4 L of Prices Arras 
‘ a 3 4 - an , . age go ee ow ‘ 
Air-Way Electr. Applance 10 1% 1 100 6%4 Jan 137 Pa a Ss ord bea w High ares Ri 
Al: na Grea Applia 24 ] 3? = abe, Jan itish Cel cts ord rer__ 17} ange Si 
A abama Pow t South ee ails 23, 14 4¢ - 4 Jan i% Ja Amer /€lanese L : Sai eetonte £1 . fe ae Yb Since Jan 
laska ower 4.2 paca 3 ; 34 &,400 31 an dep rets — € 13! ‘ 40 Low uary 1 
Alles Airli - .20 4 eh AE 8 2 4, 4 Jan we ts ord re ee 4 13} 400 Pe y 
Allie, & Fisher Inc te - 534 rs “eae British Col _ “ ov is 17'4 Jal High 
1e , commen. ----~-10 . 6 é Ji 13 “hla olu : : i . an Re 
pre Internat Sasa a 7 04 81! 400 on 37, Jan oo B_ mbia Power cl 10s = o0 13 1853 Jan 
‘aiattes noes C pews gg ee sy, "2% 9214 70 5%4 Jan shee tase + ad Solaiaa Distiles class A__--__-* : s 3 Jan a 
Aluminum C Co ores pan eee 1 64.2 hh 3% 1 25 Jan 6% Jan + Ae Rubber ‘iain eis ~ 3% Jan 
3.7 20 101 saeeent - 2 .70 j 7 a : ” tillers ———_—------—- ; - 254 
ye PK poco ee PA -- o% toe 23% = - Jan —— Silk on See Sgnuanarangay warhet 1 90 3; 2 a e Jan an 
Aluminum oc a mmon___* + . nes 2 ‘. Ge Jan 34 — ne cg ge ot 83, 16'4 903 100 20 Jan 2% Jan 
uminiu ndustries comm -----100 J6 : _ G7 Bu wee “): aeceemenmmma 49}, 83, 8 4 3.10 2 sa1 203 
m Ltd ies common_____ a 9212 5322 56! 1812 J 8 Jan B ird Pistor ne -—-------------- ad ‘ 47 o”’4 7 0 16) Jan a Jan 
Aimente common ae 25 923% oa 2 5.800 2015 an : urma Co  & Sullivan———.———-—--2.6 * -- 2 49% 700 phy Jan ane Jan 
yet Bantam Knmeicsiies < 10% 245% 7. ro 53% ye 7 Jan tet td Pas A amer dep rts... ----2.50 a 11% il 700 Pt Jan 20% Jan 
Selene Beverag Car Co si 170'% 10% 107 200 923% yoo 61) Jan utler (P ny Corp__ ie ses 1 . x1634 11%8 ann Jan oie Jan 
Americas yo Co. onn01.__.___... 1 167171 300 ret Jan 96 5 , Corp-—_____-------124¢ 13 15 is 3 700 11 Ja pian? 
‘ aR 9! . } ae eS See 2 Pr be 11 ‘ sie 3 Jan 
PR cn file Power & Ligh i00 2 2 2) 630-167" Jan — oe ee -_— off ati 936s 10% 2 11% Jan 
Ameri ‘an Fork & ~ ght— - 91 Ee 17 an Jan - 12 ‘ K | . 300 Jan 18 Ja 
erie ase ay & Hoe common... 90 : on” = 17 180 Jan Cable E 2% 12% 1,500 ‘ 1, Jan 15 ris 
Americ fa a gs mmon____—__ J 634 ws “os 2" ym 1 Cables os Produ 100 a Jan bs Jan 
erican Ge Electric_-----------1 17h 6) _ 3 an 21% Jé s & Wi cts 2% Ji 35, Je 
: n ---- eds 1 2 5 88 ; an Americ reless— con an a Ja 
ro ‘convertibie Corp aaa a ince oe --10 34 be 17} 67% € : Jan 235 Ja Cala 1erican dep sé nmon___.50 C 12% Ji a 
A 250 co ple pref commor _.100 331, 17% 5,100 90 5 n Ct amba Su rets 5% c 47 an 
neric rd R ——_— - ; 1105 600 i - ite T ctric i cieoting ine pieces 1 2 V g 
American Laundry. Ma Co _ eat os D6 75 Bs, ba 187 aon Ceinden a A pd peeretnrers a: 2,300 Pe 
6% igh y Mac --~------- es . “ c g! - 19's Jar anad: re In NN man gm me — oe "= ~ Js 
A ‘ peuiparee. Trac ame —— —— " 4 2 ““ yn Bt = sat — Ge Lea, LER SI TORS : - ard a K * wr 514 Jan 
merica * memes te 10n___ 2 31 18 Le 33 an are Jan 6%" ement C ks 5 _ "8 17 4 2t2 Jan 
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NEW YORK CURB EXCHANGE 














STOCKS— 

New York Curb Exchange 
Par 
Crosley Motors Inc____ s 
Crowley Milner & Co 1 
Crown Cent Petrol (Md)______ ae 
Crown Cork International A__....__® 


Crown Drug Co common__________ 256 
Crystal Oil Refining common___ se 











$6 preferred eer iarnnsntecewtingeeainiceds ee 
Cuban Atlantic Sugar__ 5 
5% preferred. __ 100 
Cuban Tobacco common________ cicsaiina 
Curtis Lighting Inc common_______2.59 
Curtis Mfg Co (Mo)___ ae 





Davenport Hosiery ct 
Davidson Brothers _ as ee | 
Dayton Rubber Co class EOE 
Dejay Stores common________ —_ 
Dennison Mfg class A common _5 

ie nies 100 
Derby Oil Co ce, eS a 
Detroit Gasket & Manufacturing____4 
Detroit Gray Iron woundry. lg 
Detroit Steel Products_________ 4g 
Devoe & Raynolds class _ Se 
Diana Stores Corp common________ 506 


Distillers Co Lta 

Amer dep rcts ord oe Se | 
Dobeckmun Co far Hetty ee 
Domestic Credit Corp class pe: | 
Dominion Bridge Co Ltd________ Sr 
Dominion Stee] & RS i —— 25 
Dominion Tar & Chem seninibeantil 
Dominion Textile Co Ltd common_____* 








Draper ASSES ae aapeperanes ae 
Driver Harris Co__________~~~ —— | 
Duke Power «ng REE Demi 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord _ are — | 
Durham Hosiery class B common e 
Duro Test Corp common________ Ee, | 
Duval Texas Sulphur a 


East Gas & Fuel Assn common.______ 


44%2% prior peoterred.. 100 
_ S| "Satan —100 
Eastern Malleable Re 3 —-25 
Eastern States SRR eae: 
$7 preferred Series A s 


$6 preferred series Ee bd 
Eastern Sugar Associates— 

Com shares of beneficial a 

$5 pfd shares of beneficia] int___y 
Easy Washing Machine B______ ae. 
Electric Bond & Share common 5 
Electric Power & Light 2d pfd ee 








Option warrants.” ctlbiaiictalibatae 
Electrographic ia arene, 
Electromaster Oe 1 
Elliott Co TT ae 

7? is ee, 


Empire District Electric 5% ptd 
Empire Millwork Corp. ee 
Emsco Derrick & Equipment___._g 


Squity Corp common______ -~-—..__10¢ 

$3 convertible preterred... 
Esquire Inc... er | 
Eureka Corp Ltd_____ a 


Eureka Pipe Line common_________49 


Fairchild Camera & Inst | 



































Pairchild Engine & Airplane 1 
Palstaff Brewing. 1 

New common . eh eer mse cae a 1 
Fansteel Metallurgical 6 
Fire Association ee meres AO 
First York Corp common___________ 106 

$2 div cum preferred 1 
Fishman (M BH) Co— 

5c to $1 Stores__ ion 1 
Ford Motor Co Ltd— 

Amer dep rcts ord reg £1 
Ford Motor of Canada— 

Class A non-voting e 

Class B saa eee, ? 
Ford Motor of France— 

Amer dep rets yj en 
Fort Pitt Brewing qs | 
Fox (Peter) Brewing._____ ——— eS 
Peankiie Simon & Co |, ee ee | 

conv preferred... sadiasiiiaaiinad 
Franklin + lly Se <a 
Fuller (Geo A) WT sess nennstnecetepestemaaall 
Garrett Corp common 2 
Gatineau Power Co common... ss 

5% preferred... a 
Gellman Mfg Co common 1 
General Alloys Co ° 





5% cony Ppreferred_ 
Spee juattate Co Ltd— 
mer dep rcts ord r [eee £ 
General Finance Corp —," 
5% preferred Series A 10 
General Fireproofing common... ss 
General Outdoor Adv 6% pPfd___.__109 
General Phoenix _ aes 1 
General Plywood Corp__ 1 
General Public Service $6 preferred__* 
General Shareholdings Corp com_____1 
$6 convertible Preferred... e 





General Builderg Supply Corp_... 41 
—25 








Georgia Power $6 preferred... 
$5 preferred a 
Giant Yellowknife Gold Mines 
Gilbert (A C) common _ 
Preferred 
Gilchrist Co <B 
Gladding McBean & Co 
Gleaner Harvester Corp___ --2.50 
Glen Alden Coal______ s 
Glenmore Distilleries oY eR | 
Globe-Union Inc______ 5 


For footnotes see page 33. 



































Friday 
Last 


Sale Price 


13% 


79% 


12 
156 


7% 


28 


10%% 
4% 


15% 
13 


WH 


10% 


“9% 


16% 


Week’s 
Range 
of Prices 
Low High 
7 7M% 
6% 7 
55a 6% 
15 15%4 
3% 3% 
242 2% 
32 32 
17%, 18% 
=a % 
36 36 
7 7% 
10 10 
2034 22% 
"23, “234 
2034 21 
“a % 
12 12% 
2% 3% 
12% 125% 
“95% 95% 
71 71% 
36 36% 
75 76 
8 8 
“4% “4% 
1334 13% 
4 4% 
79% 8154 
72 74 
"2% 2% 
65 65 
q 58% 
11% 12 
51% 52% 
10% 10% 
10 103% 
133 136 
21 21% 
2% 2% 
16 16% 
45 45 
7Ve 8% 
12 12 
115 1% 
44%, 441% 
7% 77% 
3% 3% 
2 28 
934 10% 
4%, 43% 
3042 30% 
15 153% 
123g 13%, 
2 “3% 
34144 35 
54% 53% 
17% 1814 
133 1% 
814 E14 
14% 17% 
7% 7% 
2834 29 
8 B84 
11% 11% 
10% 10% 
86 86 
8% 9% 
24% 2% 
4 4% 
25 25 
X6%4 x6% 
33-33% 
98 98 
5% 552 
1644 165% 
s+ &% 
94 95 
115 «115 
“45% 434 
22% 29% 
20% 213% 
1642 185% 
14 14 


Sales 


for Week 


Shares 


400 
400 
3,800 
450 
1,300 
100 


50 
500 


100 
5,600 


100 
500 


900 
3,800 


900 


50 
200 
150 
175 


100 


200 
100 


1,300 
185 
125 
700 

50 
300 


700 
125 
600 
33,100 
100 
200 
100 
1,100 


fo 


600 
100 
3,000 
50 
100 
4,900 
50 


1,000 
9,100 

100 
1,900 
2,600 


600 
50 


1,200 
2,200 


2,400 
100 
400 


100 
150 
700 
200 


1,900 


10 
3,000 
100 
1,100 
50 


Range Since January } 


Low 
7 Jan 
6% Jan 
5% Jan 
15 Jan 
34% Jan 
2% Jan 
3142 Jan 
1734 Jan 
102% Jan 
942 Jan 
6% Jan 
1442 Jan 
34 Jan 
Y | Jan 
35 Jan 
7 Jan 
942 Jan 
1945 Jan 
11% Jan 
2% Jan 
20% Jan 
13 Jan 
534 Jan 
11 Jan 
273 Jan 
12 Jan 
914 Jan 
7034 Jan 
36 Jan 
75 Jan 
8 Jan 
1314 Jan 
414 Jan 
13%4 Jan 
4 Jan 
7942 Jan 
72 Jan 
58 Jan 
25, Jan 
63 Jan 
56 Jan 
11% Jan 
51% Jan 
10 Jan 
10 Jan 
133 Jan 
4 Jan 
21 Jan 
2% Jan 
15% Jan 
43%, Jan 
92 Jan 
7% Jan 
12 Jan 
1% Jan 
43 Jan 
77% Jan 
3% Jan 
28 Jan 
91% Jan 
342 Jan 
30 Jan 
15 Jan 
12 Jan 
46 Jan 
2 Jan 
34 Jan 
4% Jan 
1634 Jan 
18% Jan 
1%, Jan 
8 Jan 
1414 Jan 
7% Jan 
272 Jan 
8 Jan 
10%4 Jan 
9% Jan 
86 Jan 
B84 Jan 
2% Jan 
+ Jan 
2334 Jan 
634 Jan 
7% Jan 
3242 Jan 
98 Jan 
5% Jan 
16% Jan 
99 Jan 
3 Jan 
93 Jan 
114 Jan 
4% Jan 
16 Jan 
12 Jan 
22% Jan 
18%4 Jan 
16% Jan 
14 Jan 


RAN 


x3E FOR WEEK ENDIN 


High 


34 


4 
4 


161% 


36 
TM 

35 
7%, 


1042 


12% 


3% 
145 
2°38 


95% 
791 
73%2 
3642 
76 


8 
14 

47% 
14%4 


284 


53% 


184 
1842 


101% 


86 
93% 
23% 
412 

25 


8 
7% 
3542 
10042 
534 
181% 
991, 
33% 
9642 


117 


5 
1842 
12 
25% 
21% 


21% 


145% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
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8TOCKsS— 
New York Curb Exchange 

Par 

Gobel (Adolf) Inc ssi “ss 
Godchaux Sugars class A... ° 
Class B ° 
$4:50 prior preferred bd 
Goldfield Consolidated Mines________ 1 
Goodman Mfg Co 50 
Govham Inc clasg A bd 
Gorham Mfg common 10 
Graham-Paige Motors $5 ‘conv pid__25 
Grand Rapids Varnish 1 
Gray Mfg Co 5 





Great Atlantic & Pacific Tea— 
Non-voting common stock... 
































7% Ast preferred 100 
Great Northern Paper 25 
Grocery Stores Products common __25c 
Gulf States Utilities $4.40 SEP? 100 
Gypsum Lime & Alabastine i 
ee Cee Chen 8 
Hamilton Bridge Co Ltd_.. ° 
Hammermill Paper 10 
Hartford Electric Light_ 25 
Hartford Rayon common 1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com__1 
Hathaway Bakeries Inc -1 


Hazeltine Corp. 
Hearn Dept Stores common... § 
Hecla Mining Co 25c 
Helena Rubinstein__ asd bd 
Class A 7 “ua 
Heller Co common ee 
542% preferred w _ a 
4% preferred w a, 
Henry Holt & Co , ee 



























































Heyden Chemical common____________ 1 
Hoe (R) & Co class A. 10 
Hollinger Consolidated G M__ 5 
Holly Stores Inc 1 
Holophane Co common ad 
Horder’s Inc bd 
Hormel (Geo A) & Co common__.__* 
Horn & Hardart Baking Co... od 
Horn & Hardart common... | bd 
5% preferred 100 
Hubbell (Harvey) Inc 5 
Humble Oil & Refining * 
Hurd Lock & Mfg Co aol 
Hussman Refrigerator Co common___* 
$2.25 preferred - 
Common stock warrants... 
Huyler’s common_ 1 
lst preferred | 
Hydro-Electric Securities__ * 
Hygrade Food Products__.._ — 
Tilinois Power Co common. inl 
5% convertible preferred_..____ 50 
Illinois Zinc Co common * 
Imperial Chemical Industries— 
Amer dep rcts registered__._...____ £1 
Imperial Oil (Canada) coupon___._____* 
Registered bd 
Imperial Tobacco of Canada_____ — 
Imperial] Tobacco of Great Britain 
& Ireland £1 





Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America______10 























International Cigar Machine... 
International Hydro-Electric— 
Preferred $3.50 series 50 
International Metal Industries A____ ° 
International Petroleum coupon shs__* 
Registered shares... === ° 
International Products_....... =” 10 
International Safety Razor B_.____ ° 
International Utilities common_______ 5 
Interstate Power $7 preferred________ bd 
Investors Royalty............_ 1 
Iron Fireman Mfg voting trust ctfs___* 
i. +, &.. = 1 
Italian Superpower A__ aw 
Jeannette Glass Cu common___.___—_| 1 
Jefferson Lake Sulphur Co_.._____—__ 1 
Jim Brown Stores Commons ........1 
POO sas * 
Julian & Kokenge Ce ? 
Kaiser-Frazer Corp a | 
Kansas Gas & Electric 7% ae 100 
Kawneer Co ae 
Kennedy’s Inc 5 
Key Co common__ ania bd 
Kidde (Walter) & Co 5 





Kimberly-Clark Corp— 
nde 8 Lt nag = oo 7% pid B ios 
Kings County Dp bibaate 
5% preferred D. 100 
King Seeley +A SaaS | 



































Kingston Producta........... = 
Kirby Petroleum. milena 1 
Kirkland Lake ‘GM Co Ltd... 1 
Klein (D Emil) Co common__.________ bd 
Kleinert (I B) Rubber Co...” 10 
Knott Corp common ae | 
Kobacker Stores_....o.o._ 1 
Krueger Brewing Co 1 
Laclede-Christy Clay Products___.____ 5 
Lake Shore Mines Ltd... 1 
Lakey Foundry & Machine 1 
Lamson Corp of Delaware aa 5 
Lane Wells Co common... 1 


Langerdorf United Bakeries class A__* 
Class B e 





Lanston Monotype Machine. 5 
La Salle Ext es 5 
Lefcourt Realty common_____________ 1 
Leonard Oil Development... 25 


Le Tourneau (RG) Tne 





Friday 


Week’s 


Last Range 
Sale Price’ of Prices 
Low High 
25%, 258 2% 
oe 26% 26% 
8814 8812 8812 
Ié 5% % 
r ?. 
5744 57% 
17 18 '2 
7M 7% 
81% 8 81% 
9914 983, 9914 
136 136 
4134 4154 42 
3 101 103 
ite 844 834 
54 53% 
3444 3414 
54 54 
3 3 3 
Te 7% 
1614 16% 1642 
915 852 5% 
10's 11 
11 11 
11 11 
934 93, 97% 
7 6%, 7 
21 20'2 21 
54 54 54 
815 9% 
33% 3% 
25 25 25 
421% 4215 421% 
34% 34 35% 
105'8 106% 
35 35 35 
6914 68 712 
11% “9% 11% 
42 42 43 
4 "9 7M 
38 38 38% 
24, 23% 
22% 22% 23% 
26 257 26% 
54'4 5414 
12'4 12 13 
12% 12% 12% 
12% 12% 
95 105s 
1344 1344 1334 
93% 94%, 
9614 9444 961% 
14%,4 14% 14%, 
54! 56 
11 105% 11% 
11! 1] ll', 
15'% 147%, 15% 
2 2 
10'4 1034 
8 8 
1% 13% 153 
173 17% 173% 
53% 548 
734 Tle 8% 
53, 5% 3% 
4°%% 45% 4%4 
4} 4%% 
13% 11 14% 
ae 15% 15% 
9 B54 9 
‘ 914 9% 
pial 49 49 
39 3712 39 
133, 14 
oe + 4% 
16% 145, 16% 
lis li 1% 
13} 13% 13% 
o 155, 16 
10%4 97% 10% 
8 738 8%, 
ia 7% 77% 
21 2034 21 
20% 20% 20% 
10 10 10 
1% 1% 1% 
18% 173 183% 


Sales 
for Week 
Shares 


1,300 
100 
10 
6,200 


300 
50 
700 
100 
,300 


to 


409 
10 
400 


180 


100 
100 
50 

10 
1,200 


200 
300 
700 
.790 
.700 
200 
50 
600 


mw 


300 
2,300 
200 
3,700 


200 
200 


10 


375 
20 

50 
6,600 


700 
400 


700 
175 
200 
700 


4,900 
300 
1,050 


2,600 
600 
700 


50 
60 
1,250 
300 


200 


1,900 
300 
700 
200 
S00 
109 

600 
600 
100 


~ 


Ww 


,000 
600 
,000 
300 


~ 


100 
350 
300 


Peto 
ies] 
jo} 
o 


Oe 
uo 
o 
i) 


Range Since January | 


Low 


25% 
49% 
26% 
884 

% 
56 

7 
57% 
16% 


= 3 te 


tS 


OS Bon w7 


a3 
14 


15% 
834 
9 
101 
374% 
13%4 
4 
14% 
13% 
13% 
23 Ye 


16% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


2 Jan 


Jan 


2 Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
35, Jan 
50% Jan 
28% Jan 
91 Jan 
3%, Jan 
56 Jan 
9°, Jan 
65 Jan 
18% Jan 
7% Jan 
9 Jan 
103 Jan 
136% Jan 
44'% Jan 

95, Jan 
104 Jan 

91, Jan 
57, Jan 
38% Jan 
56*%4 Jan 
37% Jan 
243 Jan 
7 Jan 
8 Jan 
16's Jan 
9%, Jan 
11 Jan 
ll‘ Jan 
11'2 Jan 
1048 Jan 
97 Jan 
7 Jan 
2314 Jan 
55°, Jan 
9! Jan 
4 Jan 
2642 Jan 
4414 Jun 
148 Jan 
3544 Jan 
108 Jan 
36 Jan 
782 Jan 
4% Jan 
245 Jan 
44 Jan 
5 Jan 
7% Jan 
4212 Jan 
27% Jan 
25 Jan 
26%% Jan 
54%%4 Jan 
16%, Jan 
13'2 Jan 
13%, Jan 
10°, Jan 
13°, Jan 
941. Jan 
97% Jan 
14°43 Jan 
5312 Jan 
23%8 Jan 
13 Jan 
12°, Jan 
17 Jan 
2% Jan 
11% Jan 
8! Jan 
1°, Jan 
18% Jar 
5% Jar 
l Jan 
934 Jan 
6 Jan 
5%4 Jan 
5 Jan 
25%4 Jan 
15% Jan 
14 Jan 
15%4 Jan 
9'4 Jan 
942 Jan 

103 Jan 
53 Jan 
40 Jan 
144%, Jan 

4\%q Jan 
1742 Jan 
1;', Jan 
1334 Jan 
14% Jan 
2342 Jan 
BY, Jan 
17% Jan 
16 Jan 
193, Jan 
8% Jan 
8% Jan 
23 Jan 
28 Jan 
24 Jan 
21 Jan 
6% Jan 
10 Jan 
1% Jan 
195, Jan 
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i es See ey RANGE FOR WEEK ENDING JANUARY 30 NGE 
sTOCKs— . — Save. ae epee - on eeingninap omen 
New York Curb Exchange Sale Price = pe ’ Friday Week's aes a i 
ute a aoe Shares: _-Range Since January1.) - ¥ STOCKS— Last Range A. 
Line Material Co eee 71 t oe ou High ew York Curb Exchange Bale Price ef Prices Shares Range Since J 
Lionel Corp “a 17% 174 1742 400 17% Jan 18%, Par Low H ype, > 
Lipton (Thos J» Inc 6% preferred 25 ” 19 20 1,000 19 Jan oo oo | igh Low High 
Lit Brothers common_ i = 0 tae -- 27. ~Jan 30 Jan Oo 
Loblaw -Groceteriag class A____. . BY, Bs 200 8 . Jan 834 Jan Ogden Corp common Y, 

Class B____ mee | + o-.. 2 =a wis Ohio B ann nen OS 1% 1% 1% 700 1% Jar 1% J 

sie been? gore a! pes mrs -— ~- --- tass Co class B common__-_-__ - 34> 33 35 csp 4 A “Jan 

je Steel Chat. _5 330~Oi«O3! os ~- _— ioe 78 Ohio Power 442% preferred_ 100 - — - 375 33 Jan 36% Jan 
Whe 23.2344 100 23 Jan 26% Jan Gnas aan oe CG SSS no Wee 6S 
Lanes Wane ae oe. 10 20% 20 20% 6,200 19% J Old Poindexter Distillery_--------___- 1 ae 2% 333, = 1,600 33 Jan 34% Jan 
Lo auer Watch Co______-_- 1 8% 8g! 7 Je Jan 20% Jan Oliver United Filters B_..__--_~ - - » 400 ‘ Jan 9 Jan 

(Bm vegy Liguting Co— . 8 00 8 Jan 8% Jan Omar Inc maces” pein i6é% 16! eal wi 

boi Ff ee Ve 13 7 ' ‘ O’okiep Copper Co Ltd Ame 17 s¥2 16% 50 16'2 Jan 17% Jan 

7% preferred A ctfs of dep_________ 58). asit aaie — fe Jan 1 San Overseas Securities Tr vienna 17% 16% 172 1,900 15 Jan 17% Jan 
“ 6% preferred B ctfs of dep_________ 52 50's 521, ame 5542 Jan 60 Jan ics 9% 9% 400 9 Jan 10 Jan 
Louisiana Land & Exploration________ 1 18 17 18 4.900 7. 554 Jan 
inne te Power & Light $6 pfd______ * a 900 mH = 18% Jan P 

2 roe os -~ an 112 Jan 
inodhsiothilictinia 17! 7 Wi, ‘ ; 
7% 17% 200 16% Jan 18 = =Jan Pee Can Co common r "i, 75 200 “us . 
acific Gas & Elec 6% ist pfd_.____2 247 _ 7% Jan 7% Jan 
M 5S'2% Ast At gap letmmmmaminy pate — pis, 1,200 33%4 Jan 35% Jan 
Mackintosh-Hemphill Co_____________ 5 61 an Pacific Lighting $5 preferred_________ : 103% 103% 30%4 Jan 31% Jan 
Maine Public Service Co ee Scie 10 16! 2 2 100 642 Jan 6% Jan Pacific Power & Light 5% pfd pa 100 94 . ar 2 190 102%4 Jan 104% Jan 
Mangel Stores common___-_________ 1 Ge 16% 800 16 Jan 16% Jan Pacific Public Service. oe th a6 275 91 Jan 96 Jan 
er te | eee = oe . 12% Jan 12% Jan mS RC. preferred ° = oe _ 15 Jan 15 Jan 
50 -- -- aan ry : - Ss > + on mA - -- . 
Marconi a ated Mfg Co__-__-__-- = -- ae oes a ebae tonto cil uses common —...—._._. ® 26! 4 26% 26% 150 95% Jan 26% Jan 
nternational Marine _ a a aa pec of Venezuela Amer shrs_ 103 y ‘ Ai ae As 

FP sag emg Co Ltd £1 Paramount Motors Corp__-- 1 124 rte tee 12,800 10%8 Jan 1233 Jan 4 
arion Power Shovel__....._.._.___ 10 . =~ _ ; yg De : UN I is ae 12% 75 1242 Jan 12% Jan 
Massey Harris common______________* ” a" fF .— A th Jan 10% Jan a & deren | 19% 19% 20% 500 i oo Saas re 
2 Jan 15 Jan atchogue Plymouth Mills__ . : angle 9 a2 ean 21% Jan 
Mettidnu..: . . ..... - . ES | gi 5 - on -- ~- 90 =Jan 99 Jan 

OO ae 7 

5% convertible preferred -- -- -- ~ 5 Jan 5 . Peninsular Telephone comm * ay, 

McClanahan Oil o common______. | “F7 oe ee ° Jes _ $1 canaulatied Soulered. INC nee 25 cs i 43" 200 43 Jan 45 Jan 
McCord Corp common__________ oS al —- , - + 1% 6,100 1% Jan 2 Jan Pennroad Corp common________-____ 1 6 a § ig 23% 100 23%4 Jan 24 = Jan 

a... = 2442 26 1,800 24% Jan 26% Jan Penn-Dixie Cement warrants__________ 5 Vs 4 6, 490 6 Jan 6% Jan 
McWilliams Dredging__-.____________ . 117 3% ‘11% ~~ 38% Jan 39% Jan Penn Gas & Elec class A common____* “31 ) Anda 520 5 dan 6% Jan 
Mead Johnson & Co____________ 1 . ase 1s 300 11% Jan 11% Jan Penn Power & Light 44%% pfd_____100 103 7 ae es 500 2'e Jan 25_ Jan 
Memphis Natural Gas common_______ 3 -o 24% 24%, 900 24% Jan 25% Jan Penn Traffic Co 2.50 03 103% 200 103 Jan 105 Jan 
Menasco Mfg Co_____--______ crete sae 5% C 700 5% Jan 6 Jan Penn Water & Power Co_____ alate’ - ae _ 5 Jan 5% Jan 
Merritt Chapman & Scott____________* . liz 1% 3,400 1 Jan 1% Jan Pep Boys (The) preniembanans 1 ~~ o> - + ily Ty 54% Jan 

beg ee - -- 22 Jan 2254" Jan reeeeees Say . 20255 53% 55 a Be an por 

2 preferred__.________. 100 Sa Z -- 6% Jan 6% Jan erfect Circle Corp._..______~ ‘ ‘ . ' 3'%2 Jan 5742 Jan 
Messabi Iron Co__....--........-~ =. ~~ 7 1 dee © ite Son Pharis Tire & Rubber comimon_-_-80e -. We i j0 6 oe 11 Jan 
eee Ee * 35% ake ts, = 3% Jan 4% Jan fern pe Co common___________ pais .” -" — yas, yo oni = 
rticipating preferred__.___ ; J 72 3°8 ) 3% Jan 3% J Ps Packing Co —-¢ i : , %, Jan > Jan 
elie Mii | = — 200 43 Jan 44 Jan Pierce G - eed a nies werent 
Rn wenper Corp...........«. ; erce Governor common e oats ss a 
Michigan Steel Tube__._.....— 250 , + 6l2 100 6% Jan 7% Jan Pinchin Johnson Ltd Amer shares_____ 24% 2442 25% 1,700 24 Jan 28'2 Jan 
a Sugar Co_---______________ 1% 4 ? 1,000 8 Jan 8% Jan Pioneer Gold Mines Ltd______________ 1 “334 “2% a + ot 7 - “=. == 
BD tcbtenencmnteinse “#4 91 — -. 2,500 1% Jan 2% Jan Piper Aircraft Corp common___.____- 1 91 a aan ra 2%2 Jan 2%4 Jan 
Micromatic Hone Corp____________— 1 oe 9 8 9”8 500 9 Jan 95% Jan Pitney-Bowes Inc__-.._________-_ 2 12% 121, thay 1,600 2% Jan 242 Jan 
Middle States Petroleum class A v t c__1 ‘ Bs - # 800 8% Jan 9 Jan Pittsburgh Bess & Lake Erie RR____50 rip “~ tem 1,000 12% Jan 13%2 Jan 

SE ID 9S Bieeiniccannaneweewnnces 1 67 oe 400 20% Jan 23% Jan Pittsburgh & Lake Erie__.__________ 50 ~—s«G OY 59% 60% os - --  - 
Middle West Corp— 7 6% 7 3,700 6 Jan 7% Jan Pittsburgh Metallurgical common 5 10% oe eee 370 59, Jan 61%4 Jan 

Distribution on 5 141 i Pleasant Valley Wine Co_____________ 1 41, te 1°73 4,100 8%_ Jan 105% Jan 

Secodilamitess- ten : $¥4 1444 14% 24.900 14% Jan ante dan Pneumatic Scale common___-__--___10 P = 4% ven 5 dan 
rapa Oil Corp s1 conv pid________* hal B'2 9 8,800 8% Jan 9 Jan Polaris Mining Co___....________25¢ “7s je onik 14% Jan 14% Jan 

idland Steel Products— - . 11 Jan 13% Jan Powdrell & Alexander common ____2.50 13% 13 13 ¥, = 3% Jan 4% Jan 

$2 non-cum dividend shares________ . 2534 953, 953 Power Corp of Canada common______ ‘ Gag “4 =: 1,200 12%4 Jan 13% Jan 

Midvale Co common_________ = 25% 25% 50 25% Jan 26% Jan 6% 1st preferred 100 89 89 «89 ee pale oa 

Mid-West Abrasive.__-________..__50c a5 or ae 50 21% Jan 22% Jan ' so 88 10 87 Jan 89 = Jan 
Midwest Oil Co__..__._____ 10 ., < eas 7,200 3% Jan 4% Jan Pratt & Lambert Co _* 39 38% 39 ; 

pose teed ean & Supply common_ 6° 18'2 1,500 18% Jan 19 Jan | Riera ga Inc common___-_-_--~- 2.50 Ws TM es 38 "4 den 40 Jan 

es efineries_.____—_ - ro ? > a : Sicid resse etals of America__-_- om ‘ an f2 Jan 

Miller Woh! Co Sanwa a nnaat 7 2% 2% 2,200 2% Jan 2% PF ag Producers Corp of Samana i 1 we 32 300 10'2 Jan 11% Jan 

412% convertible <—<erres...... 0 ‘72 7s 72 700 7 Jan 7% Jan Prosperity Co class B sat . 2 lt 1% 3,800 144 Jan 2% Jan 

Mining C ‘ . 7 "_ ; 30% Jan 33% Jan ph nag a ° ni “9% 91 oid ae ~_ ws, Jan 
ng Corp of Cana : a c Service of - — , Va 94 Jan 9% Jan 
Minnesota P & L ye  eemener 6 573 «664% 2,700 5% Jan 6% Jan ‘ 4% % danas aretiesde,......200 97 96 9 ‘ , 
Missourj Public Service commnon______* a ? -- 101 Jan 104 Jan Puget Sound Power & Light— . 125 9442 Jan 97 Jan 
Molybdenum Corp = Fy yo i ~ 25% Jan 26% Jan $5 prior preferred e _ 95 97 ¥ ° 
Monogram Pictures common_...._____ 1 31 e ; ad ‘8 1,000 7% Jan 75%, Jan Puget Sound Pulp & Timber__-_-___ _* 38 ¥ 39 ad 200 90 Jan 97% Jan 
Monroe Loan Society A___._____ oe velies a. ar 2,400 3 Jan 3% Jan Pyle-National Co common 5B 14 13. 14 oo a) eo = 
Montana Dakota Utilities__..____ ae ii! sie. atte 600 2% Jan 2% Jan Pyrene Manufacturing 10 _. 3 3 fo 12% Jan 14 Jan 
Montgomery Ward A___...______ rs ‘ 13 a ll 700 11% Jan 11% Jan 0 8 Jan 8% Jan 
po meen agg partic pfd__________* pen 140 pA Jan 173. Jan 
an Corp of America__ 27 2 Jan 36% Jan 
Mountain City Copper commonaww5c 0s a 3% Jan 4% Jan 
Mountain Producers________________ 10.13! 2 16 4,300 Ys Jan Ys Jan Quaker Oats common * 86% 86 87 
Mountain States Power common_____ @ 13 13'2 3,000 13. Jan 14S 6% preferred 1 ; 148 300 86 Jan 90% Jan 
Mountain States Tel te . vem. “ = 2634 2814 500 26% Ja ne: Soe Quebec Power Co bs = & 145.146 50 -145'4 Jan 151 Jan 
Murray Ohio Mfg ce y | Ree 100 10012 10032 10042 30 99 4 im asete -— -- — -- <a 13% Jan 13% Jan 
Muskegon Piston Ring com 26% 26" 100 25% J 
mon____ % Jan 26% Jan 
Muskogee Co common we 12 ve i oa at oo 13% Jan R 
0 - 2 12 11% Jan 12% Jan Radio-Keith-Orpheum option warran VY ‘ 
vot Ay Light Securities— a. 1% 1% 2 2,600 134 Jan 2% Jan 
: ng common .. 10 vy a 
> Nachman Corp i N a A Utility Investment A__-___ 1 a 16% 15% 150 ye —- 17% Joe 
Namm’ a tag er =e AS ake oe = acking Co common______-____ 20 +] ba fe Jan v4 Jan 
National p mag ne mv be 15, gen 15% Jan Raymond Concrete Pile common ys 3 % le oss 30; -Jan.- 33 ~Jan 
National iuceesiiy een 3% 3 3% 6,400 ig ton 3% fas $3 convertible preferred___________ “e = a os “ 31% Jan 34 Jen 
mmon_________ ° , an 2 Jan Rayth Manufacturing common... “<= -- -- —— ‘ E “ 

7% preferred -- 3442 35 30 33% Jan 35% Ja ytheon Manufacturing common____5 7% 1% 75 5.00 oe - ~— oan 
National Fuel Gas 7. + om -- . aiid Vie cam 8% Jan 
National Mallinson Fabrics. a enna wo Seer 117s 1156 12 2,200 11% Jan 12 ay Reed Roller Bit Co = e 201 19% 20%, 

ee eee ’ 4 Jan Reg <U'4 91%2 20% 500 19/2 J 1 
ee Mig & Stores common__-__—_ i ; rr Ny oes —_ 33. dan 14 0)= Jan Reis (Robert) & Go ae “O% 5. Sv 900 5 Jan 755 poe . 

ational Pressure Cooker common 2 as se 13% 400 13% Jan 15% Jan Rell El ee een as Re <n aren a 1 2% 25%, 2% 200 25,4 Jan 3, J 
pote Radiator Co___ re 6% 36% 3712 400 36 - Jan 38% Jan aoa aay & Engineering__--~__ 5 24 225, 24 575 2254 — R., a 

ational Rubber Machinery__________ ° : 9'4 200 9. Jan 10 Ja . “ 27% = =25) 27% 1,00 5 Ve 

LAT EIEe 11! 3 . n Richmond Radiat ; fe ,000 25. Jan 27% Jan 
Wational Steel Car Ltd LAPIS ‘ = 10% 11% 300 10% Jan 11% Jan Rio Grande Valley Gas = a 4% 3% 4% 1,400 3% Jan 4% Jan 
umon__.________- 1 “" oa a “ ~—— = --- (Texas C 
National Union Radio s 4% 4'% 1,600 4 Jan 3 orp) vtec - 1 2 1% 2 3 , 
pr 30¢ 58 24% 276 3,400 2% Jan 3M 2 Rochester Gas & Elec 4% pfd F as ages shin ee 
elson (Herman) Corp___.__________ 5 ‘. : Roeser & Pendlet I P ----100 =. 90% 90% 20 87 Jan 92% Jan 
pa age ae vad common_________ 5 pO +h 400 8% Jan 10% Jan Rolls Royce Lt. - cerca P = 48 48 100 45 Jan 48 Jan 
e Le Mur CoclassA..—~<—~™SC~C~S™S -- 2 2 + — 
New Rodos wala oe A----__--___- ’ . 4% 414 = _. ~~ 14% Jan Amer dep rcts for ord reg_...--_____ £1 cS a “. e 
New Have Se ae 100 8854 87% 89 4 "a ° Jan Rome Cable Corp CS 5 z l, AL, 900 7 . 4 == >. --— 

4 n Clock & Watch Co___-__ 1 150 84 . Jan 92 Jan Roosevelt Field Inc ple fe a io oe 10% Jan 
Pg» Pome e gay preferred________ 20 11 111i! 300 5¥% Jan 6 Jan Root Petroleum Co___________-_---__ : oait oan — 4% van 5% Jan 
New Mexico & Ati ee aoa ee 25 60'2 59% 60!2 1.10 a Jan 12% Jan Rotary Electric Steel Co______-_____10 19 19 . 2 200 247%, Jan 25% Jan 
Mee Park Mining — BORG... 5 cic 1 Ts, 734 ie berry ot — 64% Jan Rowe (The) Corp common 1 85% 8 85 1 + 17 ; 20 Jan 

“he : ‘7/2 2, y an Y, : ‘ -—— " of 7: € 3 ‘ 
New Process Co common__........._. 1 ae” 6 E% 1,500 1% Jan a — aapelete EE OO BIB on nee * =, = te pe 141, oe Brg 2 
N Y Auction Co common_____________ ° bs io" -- 75% Jan 7 ion ney tenes 03 — pedciniminiete 1.25 10 §=610 300 10 Jan 10 c. 
N Y & Honduras Rosario ee ee 0% 10'% 100 10 Jan 10% ghey O-—--~~--~_-~--- 1 4¥2 4% 45 20 3 
ras Rosario___________ aa 2 Jan Ryan Consolidated Ey 8 200 3%4 Jan 5 Jan 
N Y Merchandise i? 28-28 100 28 «(Jan “ ated Petroleum._........° 10% 10% 11% 10,000 9% J Y, 
uy Shipbuilding Corp— 10 -- ~n mn yes Las ain - Jan Ryerson & Haynes common 1 5¥2 542 5% 1,000 51, i oe Lem 
4 = aes a 
nantes telson hi 1 15% 15 15% 3001 
5% ist preferred common_--__- 1 7% (7% 8% 11,300 7% Jan a on S 
SL a 100 9515 9 /‘@ Jan 8% Jan 
5% 2d preferred “100 . sof 1073 = 95 Jan 102 Jan St Lawrence Corp Ltd e 
ass B optional warrants___________ 34 . 2 40 x105% Jan 117. Jan Class A $2 ar On Sper 10% 8% 11% 11,600 8% Jan 13% Jan 
Niagara Share Corp cl B : ” sete % Jan Ye Jan Balt Dome Oil Co. dae 7 +. ot 34 2,400 31 Jan 37% Jan 
tuu< ----- 4 tea 8% 9 2.800 8% Jan oo ie Samson United Corp common___-____1 an = pea — = = nS = 
———s Hundred Corp iditininnecidia’ Joan a6 . 107% 2,800 10% Jan 11 % Jan } oe pb B. (Del) a ee ae a 25¢ at 2% “2% 400 23, y -v Pies yo 
Noma Electric. ae ee ; 2 5S trae’ 1,000 — ae af = Schulte wD A) tet common oe eee ; “37 “3% 3 2 100 erage en 4% Jan 
a Oe 7 “4% 47° lh itn | =D Sean. =| 2% e : $ 2¥2 Jan 3% J 
“at ae & Power common--j : . ? "ho = — —_ 17% Jan y nected oa arenes es 26 30% 30% 30% 1,300 30% Jan 33 * Jan 
wan nan n-—=---- -------- ? 19 ‘ oe an 7% Jan an menatm eee -- 11% 123 20 11! Vy 
North American Rayon class A_..... e . 190% 101% 2,175 190 Jan 192% Jan lenin i 4 0 4 Jan 12% Jan 
eine > oo “ie ee e pti 39% 307; 100 40 Jan 43 Jan Beeman rng | General_______-_---_- 1 ; 2% 2% 200 2% Jan 2% Jan 
orth American Utility Securities_____ ® ac sp 8 200 39% Jan 43 Jan ag eee ” 17% 1734 18% 500 1734 Jan 1834 Jar 
Northern Central Texas Oil 5 = es -- 2% Jan 2% Jan gegat | ae & HWardware_____________ 1 23% 23, 2% 3,500 93, Jan 234 ; - 
Dodinatesinennand ae prey ns e Sip alan i ¢ é ~ , 248 4 Jan 
—, Airlines ae | 3 2% 31 3 000 15% Jan 19% Jan Selazend re Inc common______ . , 23 Jan 24%, Jan 
“ ghts wi . Hay “ 1 a ‘8 _3,000 2% Jan 3% Jan pc eeedlen-w sagen & ne common__-____ 1 2% “2, 2% 2,700 2% Jan 254 Jan 
North ves: BS Co. ae tea alee gee Fo gama waa iy 92 92 7 oe va Jan Y% Jan $5.50 oulee rey Ni TE 5 16%4 15% 16% 2,200 1542 Jan 18 Jan 
Northern rg gee Aled 4 pfd_ i00 == 3 z a Ps — ons Jan Allotment certificates_...__________ 25 = ea sak en 78 Jan 82 Jan 
S Buca 38 "YY, 22 - an 3 Jan ee en eg 7/4 7934 Jan 80% Jan 
Northrop Aircr In 37% 38 700 Y, ge PO ee ee Vy ‘ . i 
‘sanadeldinume px . 1 o% 8% 8% 1 200 37% Jan 42% Jan Sentinel Radio Corp common : “OY 7 % ‘> = 4¥2 Jan 5'2 Jan 
Jorn a . 91 _—— ’ 7’ Jan B% J 2/8 2 2% 400 2 Jan 1 
a3 84% 223% 500 21 Jan 29% Jan ek ee eee 1 1 1% 1,300 :. 2 is oo 
For footn ss cm - 4 Jan rrick s 3 rs : an 4 Jan 
otes see page 33. Corp class B__----------~-~- 1 10% 11 300 1034 Jan 11% Jan 
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Friday 
STOCKS— Last 
New York Curb Exchange Bale Price 
Par 
Seton Leather common______________ s - 
Shattuck Denn Mining_______________5 234 
Shawinigan Water & Power__________ “ 1742 


Sheller Mfg Co 
Sherwin-Williamis common _________25 6942 


a Ol, ee 7.7," 105 
Sherwin-Williams of Canada_________ . em 
Shoe Corp of America class A ° oo 
wae © mreweries Iid.............._ 9 ‘ati 
OSS eS . 
Simmons-Boardman Publications— 

$3 convertible preferred___________ bd aa 
Simplicity Pattern common eres 738 
Singer Manufacturing Co__________100 248 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis__________ £1 
Sioux City Gas & Elec Co— 

3.90% preferred_______ shalt teas elias 100 an 
Smith (Howard) Paper Mills_________ bd at 
Solar Aircraft Co_________ SEES ee ae 1 10 
Solar Manufacturing Co______________ 1 3% 
eee Oe 3°4 
Soss Manufacturing common_________ 1 8% 
South Coast Corp common___________1 442 
South Penn Oi] common ene kibibinnn Se 365% 
Southwest Pa Pipe Line... 10 


Southern California Edison— 
5% original preferred__...______ 25 36 


4.48% conv preference__.___ 25 2834 
4.32% cum preferred_____.______ 295 25 Vs 
Southern Pipe Line Ji cca -- 
Southland Royalty Co___._...._._____ 5 
Spencer: Shoe Corp_____.._...__._____ ° 
menuweeever: Serj. 
Standard Brewing a ee 1's 
Standard Cap & Seal common________ 1 1012 
Convertible preferred... —! 
Standard Dredging Corp common____1 ‘ 
$1.60 convertible preferred__..__ 20 1912 
Standard Forgings Corp______.._____1 11 
Standard Oi] iKy)______ pnts eabtiinahien eae 26! 
Standard Power & Light__.._________ 1 1% 
RS ae ners ° 
Preferred _ epee iad pesca esi ape bd 
Standard Products Co____...._______ 1 ia 
Standard-Thomson Corp __ eee | 
Standard Tube class B___.._ otal ais 
Meercece (The) Gorp.........23.... | 1 ‘ 
meeer tre Of Catieda............. ® - 
Stein (A) & Co common___.____..____® 23% 
Sterling Aluminum Products__________ 1 
Sterling Brewers Inc_ mimibigitohin acu 
Sterling Engine Co__...___ es 15% 
Sterling Ine ie as ee Nee | a 
Stetson (J. B.) Co common cae 143 
Stinnes (7™ao) Corp____ e ee 14 
ME Red 
Stroock (S) & Co common___.______ .? 19 
eee © * 59! 
Sun Ray Drug common_________ ~-~456 
Superior Portland Cemént, Inc_____.__ ¢ 
Superior Tool & Die Co__.... 1 3% 
Swan Finch Oil Corp__ ae 
Taggart Corp common________.______ 1 , 
Tampa Electric Co commen__________ e x31 
Technicolor Inc common_______°_____ ° 12! 
xas Power & Light 7% pid______ 100 
Texon Oi] & Land Co_________. eee 
Thew Shovel Co commen _..........._8 47 
Thor Corporation common___________ 5 
Tilo Roofing Inc________ Reach aiceecic anaes 13%2 
Tishman Realty & Construction_____ 1 
aavell. Brewing Go.........- 1 
Tobacco 8& Allied Stocks... | ° ne 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord | = 
Amer dep rets def net 1 ce ee ® 
Todd Shipyards Corp... bd 
Toledo Edison 4147 OS go rds: 95 be 
Tonopah Mining of mevada........___2 1% 
8” _ Gane pagans ameamiaaias 1 5%s 
Tri-Continental warrants__.._________ 21% 
/ Ri ico SSSR ie CR nie agate ° 
Tung-Sol Lamp Works________..____ 1 To 
80c convertible preferred__._______ ° i 
Ulen Realization EE a 10¢ : 
Unexcelled Chemicals Se Sie ee aS 5 542 
Union Gas of Canada___. ° 7% 
Union Investment Co... e 
Urion Oil Co of Calif— 
en Did setés A. a 
Union Stock Yards of Omaha______ 100 - 
Unfed Aircraft Products com a * 4'% 
United Chemicals common____._____ e -“ 
United Corp warrants... a 
United Flastic eS od 
United Gas Corp common ____ ae 
United Light & | ree 19's 
United Milk Products common ______ ° sr 
LESS. ar a REMioRiE ema bg 
United Molasses Co Lta— 
Amer dep rcts ord a SEE 8 oni 
United NJ RR & Canal_..._ 100 
United Prefit Sparing... __.. She tees 
eee 10 ~- 
United Shoe Machinefy commen____25 57'4 
Preserved. ee EN eT 25 40's 
United Specialties common___________ 1 
a fen. en clase Bo 1 14! 
U §S and International Securities eae 
$5 1st preferred with warrants____® 76 
U S Radiator common ____ REE 
U S Rubber Reclaiming Co______ 5 COS | bs 
United Stores common ____ ae 
Universal Consolidated Oil... ___ 10 41'4 
Universal Insurance_________ era wih 
Universal Products Co common____10 
Utah-Idaho RS Cee x3 
Utah Power & Light common________ ° 
Valspar Corp common____.__________ 1 9', 
$4 convertible preferred. 5 Ls 
Venezuelan Petroleum...” 1 63,4 
Venezuela Syndicate Inc... | 20¢ 3h 
Vogt Manufacturing... = . >. 





For footnotes see page 33. 























RANGE FOR WEEK ENDING JANUARY 30 
Friday Week’s Sales 
_—, ocr tht STOCKS— Last Range for Week 
of = nl Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
roe te 13%2 Jan 1342 Jan W 
234 27% 1,200 234 Jan a Jan 
174s 17% 1,500 17's Jan 17°4 Jan Waco Aircraft ee eee eee ad 2 2 214 800 2 Jan 25, Jan 
144y 15 200 14'2 Jan 1642 Jan Wagner Baking voting trust ctfs ext_* 8% 834 600 83%, Jan 9’, Jan 
x68°4 705 1.400 68 Jan 73 Jan we peeeerree nD - =e -- -- . 
105 105 100 +104 Jan 105 Jan Waitt & Bond Inc_________________ -1 1% 2 700 1% Jan 234 Jan 
- ie -- : : $2 cum pfd_-_.---_ 30 on eee re 11% Jan 13. Jan 
- a 16 Jan 1742 Jan Wernnem- Watch Oo... | | 514 5% 5% 900 5% Jan 6% Jan 
“ “a 2 Ward Baking Co warrants__________ a" 3% 3% 3% 550 3% Jan 4° fa- 
10%, 11 400 10%8 Jan 115s Jan Warner Aircraft Corp_______________ 1 a oe ie 2, 134 Jan 2 Jan 
Wentworth Manufacturing________1.25 744 %% 8 700 TM Jan 834 Jan 
ae ae aa ’ ba ae West Texas Utilities $6 preferred____* ws aa Pim as 112 Jan 113% Jan 
TV, 736 900 7% Jan 754 Jan West Virginia Coal & Coke... 5 18 17% 18% 2.500 17% Jan 193g Jan 
243 250 240 243 Jan 25542 Jan Western Maryland Ry 7% ist pfd__100 2 : : 150 Jan 156 Jan 
Western Tabiet & Stationery com___* = rs : 28% Jan 28% Jan 
4 4 1,000 35% Jan 4 Jan Westmoreland Coal_____.__- 20 331% 34% 5 33% Jan 33% Jan 
Westmoreland Inc_________________ 10 24 «25! 1 9 «= Jan 25% Jan 
“ie oan <n 90 Jan 90 Jan 
ea! a ue n - Weyenberg Shoe Mfg________________ tae " 16% Jan 18% Jan 
“9h 10'4 4,500 942 Jan 11%8 Jan Whitman (Wm) Se 161% 16 16% 800 14 Jan 1634 Jan 
3%, 3% 300 3% Jan 3%4 Jan Wichita River Oil Corp____________10 19%% 193% 194, 100 19% Jan 2042 Jan 
35, 3%, 1,400 35s Jan 4's Jan Wickes (The) Corp_____.___._______5 6% 6% 200 6% Jan 7% Jan 
812 BI 300 8% Jan 9%2 Jan Williams (RC) & Co____________ <a a Seat hp that He 11% Jan 11% Jan 
4% 41% 400 4 Jan 43, Jan Willson Products Inc_._......--_ 1 aa es we bts ‘sO oe 115% Jan 
34 365% 700 33% Jan 367, Jan Wilson Brothers common___________ 1 S¥% 5% 300 5% Jan 534 Jan 
30 30 10 30 Jan 3042 Jan 5% preferred w w______________25 1442 141, 25 14 Jan 15% Jan 
Winnipeg Elec common___ --—-—--—----.* 21 18% 21 2,300 18 Jan 21 Jan 
Wisconsin P & L 412% pfd________ 100 95 95 10 95 Jan 10024 Jan 
36 37 190 35% Jan 37 Jan Woodall Industries Inc.______________ 2 13% 14 500 13% Jan ia. * Sie 
28% 29 2 600 27 Jan 29% Jan Woodley Petroleum___....___.______ 1 16% 15 1612 700 15 Jan 19% Jan 
24 251% 800 23 Jan 25's Jan Woolworth (F Ww) Ltd— 
fb 2 ee 45, Jan 47, Jan American deposit receipts__._____ 5s a = Le. ve 9% Jan 91% Jan 
39 3934 1,100 38 Jan 43 Jan Sw perverse... 5... £1 ‘ a ae My ; y : 
4% 4% 500 414 Jan 4%, Jan Wright Hargreaves Ltd_...__________ ° 2%5 2% 2,5, 8,800 2% Jan 2% Jan 
5% 6 200 5%4 Jan 642 Jan i Rtas 
1% 1% 900 1‘, Jan 1% Jan 
10% 11 900 10 Jan ll‘2 Jan - Friday Week’s Range 
23'% 23% 100 29 Jan 2315 Jan BONDS Interest Last or Friday’s Bonds’ Range Since 
3 3 200 3 Jan 3% Jan New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
19 191.2 100 19 Jan 1942 Jan Low High No. Low High 
10% 11 600 76 Jan 11 Jan Appalachian Elec Power 314s_____1970 J-D 1041, 10334 1041, 28 102') 1047 
or 2 hee ~~ oo a ee Associated Electric 442s_---.--.-.1953 J-J 96 95% 96'4 76 95'4 100 
1% 1% 5,800 1%2 Jan 1% Jan Assoc Tel_& Tel deb 5135 LS 1955 M-N 98% 98 9g! 5 98 993, 
ipa my es = 4 - re ic City 2 * TE a ! ic ‘ of 
105%4 10574 10 105% Jan 106 = Jan Bell Telephone aT oe J-J ; 4103 % 104!2 ea 103'% 103" 
74 778 200 7°e Jan 8'2 Jan  ° 4 aaa shi on en cih Galas J-D #1095, 111 10928 110% 
4% 43% 300 443 Jan 544 Jan Bethlehem Steel 6s... = 1998 Q-F ‘san 168 8 P+ 
== : as 3 Jan 3% Jan Boston Edison 234s___.._.___ _____ 19709 J-D 99 99 995; 19 99 100 
3% 444 3,000 3% Jan 5% Jan §Central States Electric Corp— it stag . 
beh as vi 45s (10% redeemed) _________ -1948 J-J 8834 85% 8634 39 85's 9215 
2312 23% 100 23% Jan 25° Jan A5%2s (10% redeemed) -_______ 1954 M-s _ 89 87 89%, 58 87 = 93 "4 
17% 18 400 17’@ Jan 19% Jan Cities Service 5s_ ‘a --Jan 1966 M-S t104!4 1043 : 
86 8% » 200 a” “ S% aan Debenture 5s_._...____________1958 A-O 104% 1033. tite 28 Seed ae 
1% 1’ , 2, 700 1 2 Jan 24 - eaeeuee $6... _-_... ... 1889 M-Q 106 105°4 106 13 105° 106 
53% 7% 9,600 5%8 Jan 7°a Jan Debentures 3s ae ade | J-J3 801 7954 802 338 731 812 
135, 145, 500 13 Jan 14%, Jan Registered - 2 79 7 4 by 3 a 2 = 4 
lye 1% 300 1s Jan 1% Jan Consol Gas El Lt & Pwr (Balt)— oe y aii 
15%. 15%. 50 15'2 Jan 15'2 Jan lst ref mtge 3s ser P ok) ae i/- 103 102°, 103 14 102 103 
.S ° seo 5 = oe Ist ref mtge 2°4s ser Q________1976 J-J 9812 9812 9814 1 9815 99 
28% 29% 1,000 27%— Jan 302 Jan 1st ref 234s series R ; 1981 A-O i97 975% S7¥s 96% 
7 . 100 7, gan 7, gan 2¥%2s conv debs_______ ae += 2889 M-N 10738 10734 1075% 20 106!» 109 
1616 175 15%e Jan 16%e Jan Consolidated Gas (Balt City)— 
3¥%4 32 700 3¥4 Jan 32 Jan Gen mige 4%s__________ ae 1954 A-O 115 115 6 115115 
13% 13'4 50 13%4 Jan 14% Jan Delaware Lack & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A__.-...____- 1993 M-N 60 60'4 4 5536 613% 
Alst mtge 4s ser B__________1993 May 36 37 6 aa%—.. 37 
Eastern Gas & Fuel 3'2s________ 1965 J-J 101 100 «+101 8 97%, 101 
10% 10% 760 1042 Jan 10% Jan , 
3078 31% 300 30% Jan 3142 Jan Elmira Water Lt & RR 5s___-_____ 1956 M-S #110 = =120 _ “ 
12 12% 1,400 11'4 Jan 12%4 Jan Ercole Marelli Elec Mfg Co— 
118!'2 121 60 118!» Jan 124 Jan 46428 with Nov 1 1940 coupon__1953 ees t2B1, <a " 
12 12 100 12. Jan 13% Jan 4642s ex Nov 1 1947 ccupon 1953 Z 12 ye: 
47 47'4 500 44 Jan 47'4 Jan Finland Residential Mtge Bank— 
19 19 100 19 Jan 21 Jan if (Se ae 1961 M-S 58 68 Pd 60 61 
13 1312 700 130 Jan 14°, Jan AGeneral Rayon Co 6s ser A______ 1948 J-D $70 : i ; 
14'4 1454 300 14 Jan 15% Jan Grand Trunk Western Ry. 4s______ 1950 J-J 100*4 1007% 3 100%4 1007 
6's 61 200 6% Jan 6% Jan Green Mountain Power 334s______ 1963 J-D $103. 104%, ~ 103 103 
: Guantanamo & Western 6s_______- 1958 J-J 59 59 21 59 59 
-- -- 500 (Jan 50 (Jan Hygrade Food 6s ser A_______ Jan 1949 A-O 103 103 2 102%: 103% 
Fe eee Jan 1949 A-O $100 “A 102%4 10234 
- = ~~ 6°s Jan 74 Jan Indiana Service 1st lien & ref 5s__1963 F-A $102 1035. wZ 1034 103. 
1%, 14 200 144 Jan 1% Jan Indianapolis Power & Lt 3%s_.___ 1970 M-N 410342 104 ‘j 1031» 104 
90 91 360 90 Jan 95 Jan International Power Sec—-° 
$3'2 G5'2 175 92 (Jan 97 = Jan SOs stties C._............... 1955 J-D 2312 23% 1 2315 255% 
%. 1% 1,200 1's Jan 1% Jan 4642s (Dec 1 1941 coup)_____ 1955 ate 25% 25'_ 2515 10 23 255, 
542 534 3,900 5 Jan 6% Jan re 1957 F-A 24%, 241, 10 24% 26 
1%, 2% 2,800 17, Jan 242 Jan Ais (Aug 1941 coupon) _______ 1957 angi $2334 27 241, 24! 
: aie -- --- lies? 4. . 2... 1952 J-J 24% 241% 10 2414 26 
x7'4 Tha 200 7 Jan 9 Jan 47s (July 1941 coupon) _______ 1952 pt 234% 241, 5 2314 251% 
= ~~ 10%2 Jan 12 Jan Interstate Power 5s_....___________ 1957 J-J 99 98%, 9914 36 96'5 991, 
_..,.. + a 1952 J-J 5 53 54 21 53 5914 
Isarco Hydro-Electrie Co— 
47s with Nov 1 1940 coupon -1952 - a 26'— 26% 1 26 2814 
47s ex Nov 1 1947 coupon 1952 ated 112 K 
1% 2 700 1%, Jan 2% Jan Altalian Superpower 6s___________ 1963 d-J 24% 2414 37 24% 25 
St2 618 1,800 5 Jan 6% Jan Kansas Electric Power 342s_______ 1966 J-D $1047, | RY. 
Ts 77% 800 7+2 Jan 8% Jan Kansas Power & Light 3!2s_______1969 J-J 10744 108 3 107 108 
6% 64, 100 614 Jan 6% Jan McCord Corp deb 4423____________ 1956 F-A 101%, =: 1013" 1012 2 101% 101% 
Midiand Valley RR— 
93 9414 100 92%, Jan 96 Jan Extended at 4% to_____________ 1963 A-O 7 59% 59% 1 58% 60'% 
61'2 Jan 62. Jan Milwaukee Gas & Light 4¥%s_______ 1967 M-3 102%4 10342 6 10234 1031; 
4 4% 3,900 3'4 Jan 4% Jan New England Power 3'%s_________ 1961 M-N {16554 es 104.106 
-- -- -= _ —-- -- ~~~ N Y & Westchester Ltg 4s_________ 2004 J-D 102% 102'% 1 101'!4 102! 
48 1's 4,500 38 Jan %2 Jan Ohio Power ist mtge 3%s_________ 1968 A-O 106% 106 106.4 22 105'4 106% 
334% 335% 200 33% Jan 34%4 Jan — & f “BSP ae 1971 A-O : $102'% 104 7. 10114 102 
17'4 17% 1,000 17'4 Jan 18% Jan Park Lexington 1st mtge 3s__.___- 1964 J-J 92 92 92 27 91 92 
187%, 19% 7,200 18°4 Jan 21 Jan 
a“ = ae 29° Jan 30 Jan Pennsylvania Water & Power 3%s_1964 J-D 10414 10414 10414 3 104% 104% 
- . ~ 25 Jan 2542 Jan on SLE ZS Prana Ls 1970 J-J 2 10412 10414 1 103-1041 
Piedmont Hydro-Electric Co— 
46'2s8 with Oct 1 1940 coupon__1960 nal 265% 261% 1 261, 34 
- - ~~ — = — 46425 ex Oct 1 1947 coupon____ 1960 ie $12 . 
245 245 200 «245. Jan 247 Jan Public Service of New Jersey— 2 
-- < 1*4 Jan 2. Jan 6% perpetual. certificates-_____..._. M-N 144 143 -144 4 140‘, 144. 
a =- 10 Jan 10% Jan Queens Borough Gas & Electric— 
XS7'e 5942 3,125 57's Jan 62%4 Jan 542s series A_._-.__--_ 1952 A-O : $101 -.103%4 ah 103'2 103%, 
3914 41%, 330 38° Jan 41%4 Jan Safe Harbor Water Power Corp 3s_1981 M-N $101 108 = ptr doa 
9% 9% 300 9% Jan 9% Jan San Joaquin Lt & Pwr 6s B___-___ 1952 M-8 11314 11312 111343. 113k 
13, 14% ~~ 5,200 12'2 Jan 14% Jan Scullin Steel ine mtge 3s__________ 1951 <A-O t1004q-. AS ag da 
2% 2h2 800 2's Jan 2% Jan Southern California Edison 3s__-__1965 M-S 102% 102 103 81 1017% 103'4 
76 8679 300 76 Jan 81% Jan Southern California Gas 3%s_____ 1970 A-O ; 10334 103%4 1 10156: 104 
"15. . 15% 300 15 Jan 18 Jan Southern Counties Gas (Calif) — - 
- ~~ 273 Jan 3 Jan | 2 “hee een ae 1971 = J-J 198% 100 din 100 . 1064 
2% 2% 300 2% Jan 242 Jan Southwestern Gas & Elec 3%s____1970 F-A : 102%, 10245 9 100% 102%, 
3948 4114 300 39% Jan 44% Jan Spalding (AG) 5s____-._____ 1989 M-N {99 1004 se 99 . 99 
-- - =a -- 20,0 (Jan 20 «(Jan 4Starrett Corp ine 5s_____________ 1950 A-O 115-115 1 115116 
26'2 2642 50 26% Jan 29. Jan 5s collateral trust_.._.__.______ 1966 4-O {7044.75 es "5 75 
3 34% 3,900 3 Jan 3%% Jan Stinnes (Hugo) Corp— : ios grt 
21% 22% 700 2142 Jan 2242 Jan 47-48 3rd stamped_____________ 1946 J-J 255 255% 27 7 255611. 22 
Stinnes (Hugo) Industries— 
47-48 2nd stamped ______ ______ 1946 A-O 22% 22% - 22% 1 224%. 27 
° Terni Hydro-Electric Co— : , nt 
46's with Aug 1 1940 coupon__1953 ee Ty 29 a 26 35 
9'2 9% 900 91, Jan 10 Jan 46428 ex Aug 1 1947 coupon____1953 Sie, x. $12 a pas —— 
“ei aa 97 Jan 98 Jan United Electric Co “ot N J 4s_.--__ 1949. J- ~-=. . $103% 103% ea 103 103% 
642 6% 2,900 6'2 Jan 7% Jan United Electric Service Co— | : 3 Phys J 
3'4 3% 900 343 Jan 35e Jan 47s with Dee 1 1940 coupon__-_1956 > = i. 426% 28 ; mast 27h 4a * QE 
3 ie ae 13% Jan 14 Jan 47s ex Dec 1 1947 coupon______ 1956 ee $12 £ ae 3 na toe 
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Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Peried SalePrice Luas «d suid January |! 
Low High No. Low High 
Waldorf-Astoria Hotel— 

ASs income Géebs............... 1954 M-S 76 751, 76 7 75% 77 
Wash Watcr Power 3!2s____--____1964 J-D 105 106 102'4 105% 
West Penn Electric fs____----- 2030 A-O 10714 107% 1 107 107! 
West Penn Traction 5s_- ay J-D 1182 ; re 119 120 
Western Newspaper Union— 

6s conv s f debentures Linehan 1959 F-A 102 10212 4+ 102 163 '4 











a 


Foreign Governments & Municipalities 














NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY : 


BONDS 


New York Curb Exchange 


Parana stamped (Plan A) 


Interest reduced to 2'%s_._.2008 
Peru (Republic of) 
1‘c to 242 ser A, B,C, D, & E__1997 
Rio de Janeiro stamped (Plan A) 
Interest reduced ty 2% ____-.2012 
ARussian Government 6%2s__---- 1919 
A5%es ae SOMOS Onewewe 1921 





*No par value, 
e Odd-iot transaction ‘not 
principal. n Under-the-rule 
(not included in year’s range). 


included it 
transactio 
x Ex-¢ 


a Deferred delivery 


Friday Week's Range 
Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High Noa. Low High 
J-J 25 28 27 27 
J-J 15°4 15 15°4 ] 15 18% 
J-D 24 24 24 5 2312 24 
M-S 344 3'% 3'% 53 2'2 32 
J-J 3% 342 12 2'2 3% 
transaction (not included in year’s range). d Ex-interest. 
1 year’s range f Ex-d listri bution. g Ex-stock div. h Ex- 
n (not included in year’s range). r Transaction for cash 


liv. y Ex-rig 


StS, 












































































teehee 








Stock Exchange 














Friday Week’s Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
mimerican Tel. @& Tel___...2.«.2. 109 151 150'4 15114 3,566 150's Jan 15314 Jan 
American Woolen --~--~-- ee 4435 4175 44%% 239 417s Jan 443, Jan 
Anaconda Copper .................... 50 eS 33 335% 645 327s Jan 345, Jan 
Bigelow-Sanford Carpet 6’- pfd 100 131!2 131'2 28 131!2 Jan 13142 Jan 
Boston & Albany RR............. 100 iai.. i232 115 116 Jan 12342 Jan 
EE ee 25 3912 3912 40% 1,651 3912 Jan 41%, Jan 
Boston Elevated Railway— 
Unstamped -. 100 sete 5834 58%4 10 583, Jan 58%4 Jan 
Siameee ......-.- 100 1914 1914 1912 275 19's Jan 1912 Jan 
Boston Herald Traveler ee ° 24 2334 25% 600 2334 Jan 26143 Jan 
Boston & Maine RR— ‘ 
7% prior preferred ...........__ 100 — 33 34 21 3213 Jan 3734 Jan 
5% class A ist pfd stamped______100 2% 53% 5% 30 53, Jan 742 Jan 
3% Jo class B ist pfd stamped_ an wt 71,4 8 100 7% Jan 8% Jan 
Boston Personal Prop Trust________-_* hak 1542 15%% 720 15'2 Jan 16'2 Jan 
Boston & Providence RR____-._ .-__100 B . 37 37 25 357%_ Jan 37 Jan 
Cities Service 10 ean 3334 3612 140 3334 Jan 38%—8 Jan 
Cone meme Ge... 6... * wie 103g 10%% 50 10%, Jan 1042 Jan 
East Boston Co__-.__...__._--_____-10 mn 15¢ 75¢ 200 75c Jan 75c Jan 
Eastern Mass Street Ry— 
6% ist preferred series A________100 on 71 71 2 6612 Jan 71 8 Jan 
5% ‘preferred adjustment______-- 100 a 221% 23% 40 2214 Jan 23% Jan 
Eastern SS Lines Inc common____-_-_ bd 26} 24745 2634 2,910 245% Jan 2634 Jan 
Employers Group Assoc_- sand Miles SS 2G 28 2872 148 28 Jan 31 Jan 
First National Stores e ie 547% 55% 355 547_ Jan 58% Jan 
General Capital Corp______--________ 1 40.75 40.10 40.89 379 40.10 Jan 41.21 Jan 
General Electric e 341% 337%— 3434 1,777 3378 Jan 36 Jan 
Gillette Safety Razor Co... . of 31}; 3034 32 629 29'2 Jan 36%, Jan 
Isle Royale Gopper__.._--._----__-- 15 3% 3% 3% 500 3'— Jan 312 Jan 
Kennecott Copper ° ali 45 461% 289 45 Jan 491% Jan 
Loew’s Boston Theatre__________---- 25 ian 144% 14% 27 1412 Jan 15 Jan 
Miane Central RR 5% preferred_..100 3312 32 3314 50 Sa. * et 36 Jan 
Mathieson Atkali Works__------._--__* a 303% 3034 50 29% Jan 33% Jan 
Mergenthaler Linotype ~-.-._------__ ° 46 4575 46 80 4254 Jan 54 Jan 
Mullins Mfg Corp class B__--__--_--_ 1 ee. 2418 24% 50 22 = Jan 2414 Jan 
Narragansett Racing Assn... ores | 117% 11’2 11%% 315 1056 Jan 12 Jan 
Nash-Kelvinator -........--. eational 5 na 1615 17 165 16% Jan 177% Jan 
National Service Cos ._---_----_---- 1 36c 36c 36c 1,400 36c Jan 45c Jan 
New England Electric System_.--_- 20 115% 1134 12 2,571 11146 Jan 1212 Jan 
New England Tel & Tel__.----.-~- 100 881% 8714 & 30a 8334 Jan 9142 Jan 
‘North Butte Mining —.._._~__---__ 2.50 ae! 54c 60¢ 750 54c Jan 69c Jan 
. Northern RR (N» H)-___--.------- 100 ads 123. 123 12 123. Jan 125 Jan 












| = ee sees — aaa 
‘ : Friday's bid and asked prices; no sales being transacted during current week. 
BONDS Friday Week's Range ‘ 4 Bonds being traded flat. . 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since §Reported in receivership, 
Period Sale Price Bid & Asked Sold January I Abbreviations used above—‘cod,” certificates of deposit; “cons,” consolidated; ‘‘cum,” cumula- 
Low High No. Low High tive; ‘‘conv,”’ convertible; “M,”’ mortgage; “‘n-v,’’ non-voting stock; “vtec,” voting trust certificates; 
Agricultural Mortgage Eank (Col) — “wi.” when issued; “ww.” with warrants: bah foal ”’ without mas _warrente 
420-year 7s ar __April 1946 A-O 65 - c —— a 
AwG-yeat 78_..-..--..- ----Jan 1947 J-J 69 - Stock and Bond Avera es 
Bogota (see Mortgage Bank of) 4 
4Cauca Valley 7s Sica Se J-D 3842 3842 8 : 39! co = —? 
Danish Cons Municipal “Loan— Pe ee Below are the daily chest averages of representative stocks and bonus 
External 5'2s___- sconesenelQSS 86 83-90 12 G42 84'2 7 
External 5s- Siena”; ae 73 i878 9 “8 78 listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
toe he Ea Stocks Bonds -——-__—__—_-- 
Danzig Pert & Waterways— 10 10 
4External 642s stamped_------- 1952 J-J 7% 10 7 77 30 20 15 Total 10 First Second 10 = 
4Lima City (Peru) 612s stamped_1958 M-S 2 15 17 15 15 Indus- Rail- Util- 65 Indus- Grade Grade OUtili- 
Maranhao stamped (Plan A) Date— trials roads ties Stocks triasis Rallis Ratls ties Banas 
Interest reduced to 2%s_____ 2008 M-N 24 927 25 25 Jan. 24 171.67 49.96 32.41 61.97 100.53 101.75 87.29 101.54 97.78 
AMedellin 7s stamped_..__...___. 1 -D 2812 39 g! Jan. 26 171.18 50.02 32.36 61.87 100.52 101.79 87.46 101.46 97.81 
. y pea . eee é Jan. 27 171.42 50.62 32.30 62.09 100.51 101.84 87.77 101.40 97.88 
Mortgage Bank of Bogota— Jan. 28 172.97 50.99 32.46 62.58 100.40 101.95 88.05 101.40 97.95 
As (issue of May 1927)-------1947 M-N 442 aval Jan. 29 174.47 51.68 32.64 63.17 100.51 102.21 88.18 101.34 98.06 
47s (issue of Oct. 1927)------.1947 A-O 4414 a4). 4414 Jan. 30 174.76 51.65 32.62 63.22 100.53 102.65 88.36 101.24 98.20 
4 Mortgage Bank of Chile 6s_-_---1931 J-D 20 - ‘The average of the 30 industrial stocks and the composite average of 65 stocks give effect 
Mortgage Bank of Denmark 5s__--1972 J-D 81 90 81 81 to the Bethlehem Steel Corp. three-for-one common stock split. 
RANGE FOR WEEK ENDING JANUARY 30 
8 Friday Week’s Sales 
Baltimore Stock Exchange. Lest Benge, ter Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Luw Hin 
Last Range for Week . MOG UO oot oe dahenns essen ° 3433 3338 3434 72 33's Jan 355s Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 PUNSTIVGHIO TD ncaa oc Oe 18 1734 18's 1,137 17}2 Jan 20 Jan 
Par Low High Low High Grete? REINIne. Ge secre ssn mamaneneas 2 4%: 41% 500 4 Jan 4', Jan 
* 51 511A 45 1 ? plo Jar e 7 - P o 
Arundel Corporation --~~~~-~-~------- : 15'2 16%2 “igh 132 Jan 1642 Jan Mies: True Tess 8 2.50 67 6% 67% 113 612 Jan 73g Jan 
Baltimore Transit Co com vtc Z 3.25 3.50 14 314 Jan 5 Jan Shawmut Association * 14 141 1.090 14 van 15 J: 
5% 1st preferred vtc _.100 2014 2044 40 17's Jan 23 Jan saawmu eet “; ty ark hikes aa mae wf 2. ee m4 an, 
' ‘ : “4 Stone @& Wester, Inc..-............... ° 127%, 132 23 117, Jan 1453 Jan 
Fidelity & Deposit Co 20 148 148 8 146 Jan 150 Jan Stop & Shop Inc 1 15 15! 15 10 18% Jan i5'e J; 
4 ¢ fom > ; , ‘ : a Sto Sho I 5 S § Jat ‘ Jan ¢ 
Fidelity & Guaranty In Corp 10 40 40 < 40 Jan 40% Jan Torrington ie A> : a . 36 3634 3¢ 23 35's Jan 36° oan 
Potomac Edison Cr Union Twist Drill 5 +0 40 1090 40 Jan $2 Jan 
NOMSe Bison LO re — : ; ae United Fruit OE ee ae ee . 5114 49 5134 4,474 497% Jan 565g Jan 
1.G0%e prelerre 100 + oe ae ,. yan 1 United Shoe Machinery commons -25 57 714 59 675 57 J 617s Jan 
O S Fidelity & Guaranty Se ee 50 4614 46% 210 46 Jan 48'4 Jan 6‘. preferred 25 10 40 } 28 Ihv 40 Jan 
SOnDS— ee a 10 123% 42 105 4134 Jan 45% Jan 
Baitimore Transit Co 4s_.-------- 1975 63 64 $10,000 63 Jan 68 Jan Waldorf System In , 14 14 0 14%, Jan 155s Jan 
EE SRO AL 73 73 73) 23,000 ta Jan 77 Jan Westinghouse Electric Corp 121% 2 2 27 455 2614 J: 301, Jan 


















Chicago Stock Exchange 


STOCKS— 
Par 
Adams (J D) , ‘ 
Allied Laboratories common- 
American Tel & Tel Co ere ane 


Mfg 


Hemeeust G BS GMO: 2c etenewnn 
Athey Products Corp capital__-_----- ; 
Automatic Washer common 3 
Pg. A ey re 3 
Barber Co (W H) common-_-_-_--_----1 
Bastian-Blessing Co common-___-_----_* 
Belden Mfg Co common --------- 10 
Berghoff Brewing Corp_-----.--... ae | 
Binks Manufacturing Co capital_._____1 
Borg (George W) Corp.__-...-..~--] 
Borg-Warner Corp common ____------5 
Brach & Sons (E J) capital_.__----.-. ° 
Bruce Co (E.L) common____-------~- 5 
Burd Piston Ring common_-__------~- 1 
Burton-Dixie Gerp .......-._ --. 1214 
Butler Bros common_-__---------~_-- 10 
Carr-Consolidated Biscuit common-_--l 
Castle & Co (A M) common-_---_---- 10 
Central Ill Secur Corp common__-___~- 1 
Cent & S W Util common_-.-.. ~--500 
Cherry Burrell Corp common_-_-__-_-_- 5 
Chicago Corp common-_-_-.--------_~_-- 1 
Convertible preferred_______-__-_-_ * 
ED Gab cdeech etbulngne anlihicll ch eoalenticated 
Chicago Milw St. P Pac vtc_-------. ° 
Chicago Rock Island & Pacific___--- * 
Chicago & South Air Lines ° 
‘* 





Chicago Towel Co common-_-____---~- ‘ 


Chrysler Corp common (new)_.-..-2% 
10 


Cities Service Co common ________-_ 
Club Alum Products Co common-_-__-- ° 
Coleman (The) Co Inc_-~----....... 5 


Commonwealth Edison common —---25 
Consumers Co common lS ae 


Dodge Mfg Corp common_-_--_------ 10 
Domestic Credit Corp class A_---~-~-- 1 
Eddy Paper Corp (The) _------------~ bd 
Flour Mills of America Inc_-__-~---~- 5 
Fox (Peter) Brewing common ____-_- 1% 
General Finance Corp common------- 1 


General Motors Corp common _______10 
Gibson Refrigerator Co common__.-.-.l 


Friday 
Last 
Sale Price 


a 
mon 


Week’s 
Range 
of Prices 
Low High 
147, 147% 
235g 2352 
1505 4 151's 
13%e: 13% 
Tle The 
t + 
473 538 
25 25 
35!2 3654 
1914 1932 
124%, 1242 
1134 12% 
10%, 11 

4614 47 
S712 59 
49 50 
1434 15'2 
17'2 18 
1134 1134 
453 5% 
33% 34 
11, 12 
9 9'5 
231% 2334 
10% 12 
65 65 
6546 65's 
9 9 
2915 295% 
538 0 553% 
80 80 
58!4 59 
3612 3612 
7 7% 
3814 3814 
271% 28 
26'2 28% 
93g 10 
3 3% 
95 95 
15'2 16 
14% 17%4 
6°68 7 
5358 552 
38 8°a 


Sales 
for Week 
Shares 


100 
100 
1,000 
1,700 
50 
150 
1,300 


100 
500 
200 
400 


200 
250 
300 
300 


150 
300 
400 
350 


1,850 
550 
100 

1,700 


200 
3,200 
200 
30 


100 
200 
300 

70 


400 
100 
100 
100 
2,600 
360 


250 
550 
12 
600 
2,150 


200 
2,200 
1,050 
























Range Since January 1 











Low High 
147, Jan 15 Jan 
235, Jan 25 Jan 
15033 Jan 152'2 Jan 
1334 Jan 14%, Jan 

7i2 Jan 8 Jan 
3°24 Jan 4 Jan 
47, Jan 53, Jan 4 
25 Jan 26 Jan 
3514 Jan 37 Jan 
1914 Jan 20!2 Jan 
12 Jan 13 Jan 
1134 Jan 123, Jan 
105, Jan 11 Jan 
4614 Jan 52'2 Jan 
56 Jan 60 Jan 
47 Jan 50 Jan 
14 Jan 15'2 Jan 
1742 Jan 138 Jan 
11%4 Jan 123g Jan 
4°, Jan 6 Jan 
31 Jan 34 Jan 
1'2 Jan 15, Jan 
9 Jan 934 Jan 
23'2 Jan 2512 Jan 
10'4 Jan 12 Jan 
65 Jan 65 Jan 
65 Jan 65'— Jan 
834 Jan 934 Jan 
2912 Jan 2953 Jan 
+) Jan 534 Jan 
71 Jan 80 Jan 
58% Jan 6373 Jan 
3672 Jan 36!2 Jan 
7 Jan 7i4 Jan 
37'2 Jan 39 Jan 
27 Jan 285g Jan 
2612 Jan 2814 Jan 
9% Jan 1014 Jan 
27%, Jan 314 Jan 
94 Jan 95% Jan 
1512 Jan 1614 Jan 
1414 Jan 1914 Jan 
65s Jan Ji2 Jan 
53°s Jan 58 Jan 
8 Jan 834 Jan 












For footnotes see page 42. 
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RANGE FOR WEEK ENDING JANUARY 30 
Friday Week's Sales Friday Week’s Sales 
Last for Week : Last Range for Week 
STOCKS— Gale Price of Prices Shares Range Since January | STOCKS— Sale Price eof Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gillette Safety Razor common__-__-- . can 30°4 30% 200 30%. Jan 31 Jan Cincinnati Gas common *.____--_-_ 8.50 24% 2334 24% 397 2354 Jan 26 Jan 
Goodyear Tire & Rubber common__-__* 43 41% 43 300 417%_. Jan 43 Jan a EES Ee 100 95 95% 48 93 Jan 96° «Jan 
Gossard Co (W H) common-____---~-- vd 20% 19 20% 250 19 Jan 21 Jan EES CE Dh ET : da Vy st 8,092 % Jan *® Jan 
Great Lakes Dr & Dk common__-_-_--_ ® 16 15% 16% 1,650 1534 Jan 1642 Jan ceil te Pw ; 
incinhna CSET a ee se a 2 8% 8} 8Y, 608 8 Jan 812 Jan 
Hammond Instrument Co common.__-_1l eat 10% 10% 700 10% Jan 11% Jan Cincinnati Telephone -_.. Pate ee 50 19% 19% 8042 82 7734 Jan 81 Jan 
Harnischieger Corp common__.-._---10 ‘ 21% 21% 50 21%2 Jan 22 Jan Cincinnati» Union Stock Yard_____- ° : 13 13 300 13. Jan 13. Jan 
(G) Brew.Co capital______-1 26% 25%4 26% 550 24%2 Jan 26% Jan Crpeneb aseue::.. 2-3-2 -18} 18% 18% 100 18% Jan 1844 Jan 
Hein Werner Corp (new)------~-----3 11 10% 11 350 9 Jan 11 8=Jan RaglewMieingy ss so ce 10 ed Qlie 22% 45 20% Jan 22% Jan 
_Horder:s Inc nr iadamammapnasenes | on 21% 21% 120 21% Jan x21% Jan vee iy SELES EERE SSE NY SSR ° aoa 23% 234% -7""100 23%, Jan 24 Jan 
Hupp Corp common. Nisksibedaisamabioal 1 ‘iia 4% 4% 100 4% Jan 4% Jan Pl 
‘ a er DFU. -------------------- bs 31Y, 31% 313 35 31% Jan 31% Jan 
Illinois “Brick Co capital __.__-___-_ 10 «611% 11% 12 200 12% Jan 13. Jan pr ay Ss Re SNE etn ee. 55. 55 a ee =. the 
Illinois Central. RR common.___._.100.. . 32% 29% ° 32% 400 29% Jan 32% Jan SE VERE er ink q 7 16 9 dan 2 dan 
Independent Pneumatic Tool -com_._® sz 20 20% 250 20 = Jan 21% Jan Botest wane = Ngoc a Se a - ° 18 18 18 433 18 Jan 19% Jan 
a preleuces: 3 =6-  e : 49 49\, 25 4844 Jan 49's Jan 
Indiana Steel Products Common_..__-1 1M, THe 1% 200 7% Jan 8% Jan r om , 
Jim Brown Stores Inc new com____-- 1 sis 4% 4% 150 4%, Jan 5 Jan Kroger: : ah 44% 457% "5 44% Jan 4636 Jan 
Katz Drug Co common____---_----__ 1 a 23 13% 350 13. Jan 14% Jan Sithié- Mami: gi; -->~-.......-.-- 50 y5 95 95 10 95 Jan 95 Jan 
Kellogg Switchboard common___.____* 8 7% 8 1,050 67% Jan 8 Jan oe ORES SAS AE ES : E, 2712 ..27%e 100 27. Jan 29s Jan 
1 4 ND Ba NE ERE TO ie eae ux 10% 107% 27 107, Jan “10% Jan 
La Salle Ext Univ common_____....-~ a. 6% 65% 150 6% Jan 6% Jan P & G ’ © (66% 654 66% 989 6514 Jan 715¢ Jan 
Leath & Co common__-_---.,---------* 17% 1642 17% 200 1642 Jan 19%2 Jan 
Cumulative preferred___...--__---_* * 40 40 10 40 Jan 40 Jan Randall. eless, Bu. ...-_....... er 71 1 = 4% 206 6% Jan 8 Jan 
Libby MeNeill & Libby common_-___-- I se B% 9% 400 9% Jan 95% Jan U & Playing: Card._____ ee ee. 10 soi 51 51 15 50 Jan 51 Jan 
Lindsay Lt & Chem common__..__--.* 61% 59%4 G1% 100 4444 Jan 61% Jan Pinerieingh teenie - : bth 
Marshall Field & Co common___.__- ° ae 24% 243% 200 24 Jan 2642 Jan 
Middle West Corp capital 5 14% 14% 14% 1,400 14% Jan 15% Jan 
SELES EOLA IP B% 844. 9 1,900 842 Jan 9 Jan 
Miller «& Hart Inc common vu—————~ 9% 9% 9% 800 9% Jan 10° Jan Cleveland Stock Exchange 
$1 prior preferred ___-__ 4 ~~ _--_- 10 14% 14% 14% 150 143, Jan 147%, Jan 
Mig common___.__--.----.._* -- 23 23% 150 22% Jan 23% Jan Friday Week’s 
Montgomery Ward & Co___~_._--_-_-* ime 50% Sle 300 50% Jan 53% Jan ra Last Range Pins a — 
National Standard common___-__-__ 10 35% «= 35% 35% 1,350 35% Jan 37% Jan : Gone a Sale Price of Prices Shares © Range Since January | 
North American Car common_-___- ~~ 20 ca 28% 2612 100 28 «Jan 28% Jan ar Tow High Low Hign 
Northwest Bancorp common-___._._.* um 20% 21% 1,300 2042 Jan 2158 Jan seiogunmaa te ee apne, eg Si 19 19 65 17% Jan “19 Jan 
Northwest Utilities 7’> preferred___100 144 142° 144% 80 142 Jan 150 Jan -* “American: Home:Products com (Un)- 3 a235@ a235 “100 23% Jan 247» Jan 
Oak Manutaccuring common 1 TV 7% 8% ,750 7% Jan 834 Jan » American Tel & Tel we ae = al50'42a151% 156 150% Jan 153'_ Jan 
Peabody Coal Co class B common____5 8% 842 4,800 65, Jan 9 Jan Lg a30¥% a30%e 30 30 Jan 32 Jan 
Oe WeNNNeeR ..4. nse... ngnew 100 119 119 13 20 104 Jan 119 Jan 14% 14% 145% 1,928 14% Jan -15'4. Jan 
Pennsyivania RR capital_____.__---50 oat 17% 16% 500 17%4 Jan 20 Jan 80 80 80% 1,016 78'%2 Jan #1 Jan 
Perfect Circle (The) Co ceawetncee role 10% 10% 1,880 10 Jan 1134 Jan a36 a36%e 155 35 Jan 37%8 Jan 
Pressed Steel Car common__-__--_---- ‘tan 9% 9% 100 y% Jan 10'%2 Jan ee a29%% a295% 77 287%, Jan 317, Jan 
Quaker Outs Co common. ea ee 87 87 50 87 Jan 90% Jan ons a437%— a455% 27 43%, Jan 51 Jan 
Rath Packing common --_-—_--~~ _~~- 10 ex, 30% 30% 70 3042 Jan 31 8 Jan xen 79 80 50 79 Jan $5 Jan 
Sangamo Electric Co common--—..-_.* > Fe 30 30% 200 30 =6Jan 31% Jan oul a34% a34% 80 34 -Jan 357— Jan 
Sears Roebuck & Co capital______~ at 34% 34 34% 700 34 Jan 37% Jan , : aS3%e a55%e 100 53% Jan 5844 Jan 
Serrick Corp class B common________~ 1 11 105% 11 200 105% Jan 11% Jan Glidden Co common (Un)___-_--____-* a24%4 —- a22% a24%4 140 2234 Jan 2758. Jan 
Shellmar Prod Corp common______--_* hie 29% 29% 150 29% Jan 3242 Jan Goodyear Tire & Rubber__---_______- ° a3 aon 42% 10 41% Jan 4414 Jan 
Signode Steel Strap common_______-_ ° 12% 12% 12% 50 12% Jan 14 Jan Gray Drug Stores______. -_____-__-_-_- ° bh 15% ‘151 300 15’ Jan 17 - -Jan 
Sinclair Oi) Corp ° 16% 16% 163 900 16% Jan 18% Jan Great Lakes Towing pfd_-.__-_--_- 100 Re 75 75 10 75 Jan- 75 (Jan 
Seuth Bend Lathe Works capital____5 o 25 26 400 25 Jan 27 Jan Halle Bros preferred: _-.—~..-..-__-50 Ie 46 4G 95 46 Jan 48 Jan 
Spiegel Inc common______-___--__--~ 10 Ye 9% 10% 600 9% Jan 104% Jan Industrial Rayon (Un)----------~~--- 1 a44%_ adeey 65 -+ 4354 Jan 493, Jan 
& uwuis Nat Stockyards capital_____* ae 31 31% 120 30 ©Jan 3134 Jan Interlake Steamship - se 32% 32° «32% 986 31%2 Jan 3242 Jan 
Standard Dredging common___._____1 me 2% 2% 300 2% Jan 3% Jan : " baad ’ eee ; ‘aid ee ee) 
Standard Forgings common_________ .* =. 50 10. Jan 11 Jan eee. tte --——- * Oe oh > By a oe 
Standard Oil of Ind capital___.__ 35 39 3834 39% 1,400 3834 Jan 43 Jan in Mian aa... re 381, 29% 81 381, pe 4"... aoe 
Stewart-Warner Corp common______- 5 ae 13% 13% 100 13% Jan 14% Jan Metropolitan Paving Brick_.__...__-- 4 5% dS S% 100 5'2 Jan 6\%4 Jan 
Stene Container Corp common-_-_-_-_--. 1 8 8 Bhs 1,500 8 Jan 9% Jan National Tile & Mf 1 : ia 
ie: “eee a RE fees i wl ES ae avitn 3 3 140 3 Jan + Jan 
Sunbeam Corp common-___-___---.--__ * cs 28% 2842 100 28 Jan 31 Jan uy oni e & : : 
fo) ) a ° al4%al4% 63 13% Jan 1542 Jan 
Sundstrand Mach Tool common ___-_-- 5 24 22 «24 1,730 22 Jan 24% Jan‘ Ohio Edison common_._-_---____--_8 io 22.95% 25034 80 2934 Jan 3112 Jan 
Swift & Co capital stéck____---___ 25 35% x35%2 36% 1,600 34%4 Jan 365% Jan Ohio Oi} (Un)-------_-----_----____ . . a3C', 30M 50 28% Jan J2%s Jan 
Swift International Co Ltd— ‘ Patterson Sargent... ........__--- =* be 26% LEd% 75 26 v2 Jan 27 Jan 
Certificates of deposit___..----_-___ _ 18% 193 500 18%4 Jan 21'2 Jan Pennsylvania RR (Un)-~..--------- 50 aa al7?%s 71% 5% 1742 Jan 193, Jan 
I a ceemarenemceal 25 — 55 55 100 54% Jan 58 Jan Radio Corp of America (Un)-_______- - a8'2 a842 55 8'2 Jan 934 Jan 
“aaa 5 19% 19% 193 400 19 Jan 21% Jan Reliance Electric & Eng_.__.__.--__-- 5 =< 23 23 25 22% Jan 2442 Jan 
Trane Co (The) common_-__-----.--- 2 31% 31 32% 450 31 Jan 37 Jan Republic Steel (Un) ° ; a245— a245% 25 24 Jan 27 Jan 
208 So La Salle St Corp______-_______® 47% 474 4734 230 4744 Jan 48 Jan Richman Bros ° 44% 43% 44% 318 43% Jan 46) Jani 
Union Carbide & Carbon capital aces * 99 94% 9942 900 94% Jan 10034 Jan Standard Oil of Ohin common___-__- 10 he 26% 2658 450 26% Jan 29% Jan 
U @ Steet commen = 2.» ._.-._* Ee 74% 175 400 74% Jan 78% Jan Thompson Products Inc common_-_-____* 44% 44% 20 42'2 Jan 48}. Jan 
Westinghouse Elec & Mfg com____- 18% 277 26% 27% 300 26% Jan 29% Jan U 8 Steel common (Un) --~.--~~--- ° = 273% a75iM 125 72% Jan 785, Jan 
Wieboldt Stores Inc cum prier pfd___* a 85 85 50 80 Jan 85 Jan Vichek Tool ___-_~- PS . 942 9% 50 912 Jan 10'4 Jan 
Wisconsin Bankshares common..____* 10% 10% 11 4,800 1034 Jan 1156 Jan Youngstown Sheet & Tube___-_______ ° es a7i% a71%s 100 69%2 Jan 7958 Jan 
Woodall Indust common____--_--___- 2 ‘2 13% 13% 200 1342 Jan 14 Jan 
Yates-Amer Mach caiptal__.--..-_--_ 5 13% 135g 13% 50 1356 Jan 1434 Jan 
Unlisted Stocks— 
Alleghany Corp 1 ws 3% 3% 100 3% Jan 3% Jan 
American Radiator & St San com____® 13% 13% 14 400 13% Jan 14%4 Jan 
American Rolling Mill a. ‘ee -. 29% Jan —«-294% Jan WATLING, LERCHEN & CO. 
Anarconds Conner Mining .____..._.__50 aan 33% 335 100 33 Jan 34 Jan 
Bethlehem Steel common new_- ----- bd aa 3273 34% 400 3234 Jan 34%2 Jan Ci etaiat 
em 
yn ars oy 1 is = 15 - 15 | Jan 16% Jan New York Stock Exchange New York Curb Associate 
Columbia Gas & es 10%4 10 10° 200 10°, Jan 11% Jan : : 
Continent». Motors 1 is 735 8 150 7 "My Jan 8% Jan Detroit Stock Exchange Chicago Stock Exchange 
Curtiss-Wright e os 5 5 600 442 Jan 5% Jan ‘ia lie 
Farnsworth Television & Radio_._1 -_- PaeareE NA ae ae me. : Ford Building DETROIT 
General Electric Co ° 341% 34 "34% 1,100 34 Jan 35% Jan lephone: R Iph 553 
Graham-Paige Motors 1 542 4% 5% 1,600 4% Jan 5% Jan wengmens ees —_ 
Laclede Gas Light 4 5% 5% 3% 400 5 Jan 5% Jan 
Nash-Kelvinator Corp 5 az 16% 17 500 16% Jan 17%4 Jan 
New York Central RR capital._..._.1._¢ 1438 143% 14% 500 1342 Jan 1542 Jan . 
North American Co 10.16%) 30S: 15% 16% 200 15% Jan 165% Jan Detroit Stock Exchange 
Packard Motor Car e 4°4 44% 4% 1,500 42 Jan 5 Jan 
Pan Amer Airways Corp —_-...._.2% ahs 9% 9% 600 9 Jan 9% Jan Friday Week’s Sales 
Paramount Pictures Inc new com__-_-_i 195% 19 197% 750 19 Jan 21% Jan Last Range for Week . " * 
Pepsi-Cola Co 33% ia 22 22 300 22 Jan 23% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Pure Oil Co (The) common.___.___*® 273% 26% 27% 1,900 26% Jan 30 Jan Par Low High Low High | 
e , , : Allen Electric common____--_----_~~ 1 215 2% 25% 800 2% Jan 258 Jan 
mmon___.__ S 5 5 , : 2 i 
Redie-Keith-Oroheuss” co 7 th a pan tr — Fr - American Metal Products___-________2 . 21% 21% 500 21'2 Jan 22%2 Jan 
Republic Steel Corp common © 25% 24 25% 600 24 Jan 268. Jan Baldwin Rubber common-___-.__~-~- 1 10% 10% 10% 245 10% Jan 14 0 Jan 
a » Bohn Aluminum & Brass common--_--_5 33% 33% 33% 125 33% Jan 77 ~ 
3 3 ”, 3 ae Brown-McLaren common--_-______--_-__- 1 Mis 1%, 1% 100 1% Jan ‘ an 
eee el lU UCU hE me Burroughs Adding Machine_____-___- wore 13% 13% 125, 13% Jan 1434 Jan 
Standard Steel Spring ———____-___.1 13% 13% 100 13% Jan 1434 Jan Se Sei cote aor t———— S 80% 59% 59% a. sae = FE, me 
Ra , : Consolida SS See oe 22 22 3@ Jan 02272 Jan 
Gtudebaker Corp common — acs 19% 19% 20 400 19 Jan 21% Jan Centinental Moters common___-__-_~ 1 fs 73% 8% 2,780 73 Jan 8% Jan 
Sunray Oil Corp 1 oe 10% 10% 100 10 Jan 11% Jan 4 “4 
United Corp s pre 2% 82% 400 2368 Jan 2% Jan Davidson Bros. 1. 73% 1% 7% 200 6%. Jan 77) Jan 
Wilson & Co common ° She 15 16% 300 14% Jan 16% Jan Detroit & Cleveland Navigation_______ 5 4%. 4% 4%. 700 42 Jan 4%, Jan 
Detroit Edison common-_---~..__---- 20 21% 21 21% 6,691 2032 Jan 21% Jan 
Detroit Gasket common-______--____--1 = 107% 10% 150 10%% Jan 107%, Jan 
Detroit-Michigan Stove —__.--------- 1 ne 1142 11% 1,631 11% Jan 1236 Jan 
Detroit Steel Comp..:.-----.-------_-- 1 242 2412 24% 150 24 Jan 25 Jan 
Cincinnati Stock Exchange Detroit Steel Products_-__-----_---_- 10 21% 21% 21% 100 20%4 Jan 23) «Jan 
Mlectromaster 1 => — = —-.-~-..-------.- 1 254 25% 2%: 350 2% Jan 2°4 Jan 
Friday Week’s Federal Mongol common____-__--- me p 1734 173 115 17%4 Jan 173, Jan 
Last Range tor Week Frankenmuth Brewing common_____ ot 3% 3% 37% 100 3% Jan ota yan 
STOCKS— Sale Price of Prices Shares Range Since January | Fruehauf Trailer ----------~-------- 1 -- 2100 21 ie. 33M 2379 Jan 
Par Low High Low High Gar Wood Industries ~-_..-..____-- ee 5% 6% 1,150 5% Jan 612 Jan 
American Laundry Mach --_---~---~-- 20 pe 31% 31% 5 30%4 Jan 32% Jan General Motors common_-_-____-.---_10 55 54 55% 1,008 54 Jan 5742 Jan 
Balwin ___ » 2 Sa liga Lm 16 17 20 14% Jan 17 Jan Gerity-Michigan Corp ~-.---.-.---~-- 1 7%, 7% 8 2,265 7%4 Jan 8% Jar 
I meal % sie 50 50% 75 50 Jan 52% Jan Goebel Brewing common __+-.-.--~- 1 5 Ye 5a 5% 500 54% Jan 534 Jan 
Champion Paper & Fibre____________-_ * aia 20% 20%6 30 19% Jan 2142 Jan Graham-Paige ...-..---_-_------__ 1 ee 5 5% 200 5 Jan 514 Jan 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 30 





Friday Week’s Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Hoskins Manufacturing com_______2'% 14% 15 700 14% Jan 15 Jan 
re 7% 71% 544 7% Jan 7% Jan 
Hudson Motor Car common abies oe 19% 19% 138 19 Jan 21 Jan 
Kaiser-Frazer common ____--_______- 1 1334 1134 145% 1,178 11% Jan 15 Jan 
[ene ee x 1 14 14 100 14 Jan 14 Jan 
Kingston Froducts common 1 4 4 300 4 Jan 4 Jan 
RE RE a 1 S. 1% 300 1% Jan 1% Jan 
Kresge Co (S S) common 10 36% 36% 405 36% Jan 37% Jan 
Lakey Foundry & Machinery com 1 i 8 8 800 8 Jan 8 Jan 
Masco Screw Products________-_- ee 134 1% ~1% 500 1% Jan 1% Jan 
McClanahan Oil common _-____-__-- 1 158 13% 860 1% Jan 2 Jan 
Michigan Sugar common _ aA f 1%, 1% 100 1% Jan 1% Jan 
Mid-West Abrasive common 50c 4\4 4 434 1,100 4 Jan 4% Jan 
Murray Corp _........- 10 15% 15% 150 15% Jan 17. Jan 
Nationa] Stamping common 2 25% 2% 25% 550 2% Jan 2% Jan 
Gaepnar., Meter Gat 24... c.6-.--- bd 45% 45% 47% 620 4% Jan 4% Jan 
Pace..Caemical .25..ne5<--.... am: | 37% 3% 3% 350 3% Jan 3% Jan 
Ripe sina lohan een ees _* 29% 29% 874 29% Jan 33% Jan 
Peninsu.ar Metai Products__._________ 4 534 5% 5% 1,150 5% Jan 6% Jan 
IO CUE WE inertia rected atte nies Sede 2 4 4 4 400 3% Jan 4 Jan 
River Raisin Paper common______---5 8% 8% 750 8% Jan 8% Jan 
Scotten-Dillon common ___----__---10 94%. 9% 560 9% Jan 9%, Jan 
Sheller Manufacturing common-_-_-_-_-_- 1 1434 147% 575 14%, Jan 16% Jan 
Superior Too] & Die common__-_-_---~- 1 s 3% 338 200 3% Jan 3% Jan 
Re MN he im actin | 6% 6% 6% 200 6% Jan 6% Jan 
Udsiite Corpurusiam, <2 <n ss--- 1 1l'4 10%3 11% 1,242 10%. Jan 12 Jan 
US Radiator common-__-_--- 1 2 15% 15% 100 15% Jan 17% Jan 
Warner Aircraft common —_-_----- 1 154 1% 1% 300 1% Jan 2 Jan 
Wayne Screw Products. 1 ae 24% 2% 500 2% Jan 2% Jan 
—_— SSE 








Los Angeles Stock Exchange 











8TOCKS— 

Par 
MOOS; FEE. COG ick edit iinitnn tists 50c 
Bandini PFetroleum. Company--__---~- 1 
Barker Bros Corp common_-_-_-__-_-~- 10 
Barnhart-Morrow Consolidated 1 
Basin Oil Co -. _-. gee 
Te NE COTS os icttcineeiinenncnss 2 
Beisa. Cmca Olli COFP ..............- 1 
Broadway Dept Store ad 
California Packing Corp common . 
Central Investment Corp —--~---_ sien 
Certain-teed Products Corp_________--1 
NE hi og cscrtitiewrnmeiote nod 2.50 
Colorado Fuel & Iron Corp common__* 
wonsolidated Steel Corp bd 
Creameries of America, Inc__-.---_-- 1 
Deugias: Aircrat. Co .tac........... ba 
Dresser Industries Inc ~---_-_--_-_-_ 50c 
Electrica] Products Corp_____.____-_-4 
Emsco Derrick & Equipment Co 5 
Exeter Oil Co Ltg@ class A___.__-____ 1 
Farnsworth Tele & Radio Corp__-_--- 1 
Fitzsimmons Stores class A_--___-___- 1 
Garrett Corporation (The)__-__-- a 
General Motors Corp common_-_-_-___- 10 


Golden State Co Ltd. 
Goodyear Tire & Rubber Co common__* 
































Hancock Oil Co “A’’ common______-_--_ * 
Hilton Hotels Corp 5 
Holly Development Co __-----------~- 1 
Hudson Motor Car Co ~_.----___-_-__ ° 
Hunt Foods Inc common___-__--_- 6.6634 
Intercoast Petroleum Corp____-_---_1u 
ane OF Companhia. os. 10c 
Kaiser-Prazer Goerp...............___~ 1 
Lane-Wells Company-__--..--______ < 
Lincoln Petroleum: Co ~.......--~_~ 10c 
Lockheed Aircraft Corp.—_____-__-~__-- 1 
Los Angeles Investment Co__ 100 
Mascot Oi] Company------------__-~- 1 
Menasco Manufacturing: Co_e_._______ 1 
Merchants Petroieum Co ~........-_ 1 
Monogram Pictures Corp__-_--- 1 
National City Lines Inc__-.--._.-____- 1 
Nordon Corporation Ltd_-..--__-__-~~ 1 
Northrop Aircraft. Inc 1 
Occidental Petroleum Corp  -___----- 1 
Oceanic Oil Co 1 
Pacific Clay Products_---~—- * 
raciltic Finance Corp common_______10 
Pacific Gas & Elec common_-_-_.__- 25 
6%..i1st pretérred__....--.-<_ 25 
Pacific Lighting Corp common a. 
Republic Petroleum Cu common __-__-- 1 
Rexall Deg Ines... 080.2390 
Rice Ranch Oil. Co 1 
Richfield Oil Corp common _________* 
Ryan. Aeronautical. Company_______-- 1 
Safeway Stores Inc 5 
Seaboard Finance: Co ~-..__--.._____ 1 
Sears Roebuck & Co. ° 
STAIR he ii he 30 
Shel! Union Oi]. Corp______------___- 15 
Sierra Trad Corp. 25c: 
Signa] Oil & Gas Co + see Fee SpA | 
Signal Petroleum: Co: of Calif._______ 1 
Sinclair Oi] Corp ° 
Southern Calif Edison Co. Ltd com.__25 
Q@rig preferredi_.____-________. 25 
4.48%. convertible preferred. ______ 25 
4.32% cumulative: preferred. ____ 25 
Southern California Gas:Co 6% pfd__25 
Gfic preferred) &.......-__..______ 25 
Southern, Pacific Company__..______- ° 
Standard Oi] Co-ef Calif....______-_-- s 
Sunray Oi] Corp. 1 
Textron. Inc 50¢ 
Transamerica Corporation, _.._..___.2 
Transcon & Western. Air Inc__.__---- 5 
Union: Oil of Californig# common___-25: 
United’ States Stee] Corp___.__- deena 
Universal Consolidated Oil Co_______ 10 
Western. Air Lines. Inc._-__--________ 1 
Mining Stocks— 
Alaska Juneau Gold Mng Co ______'_10 
Black Mammoth: Cons: Mng Co-___-_-10c 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
NEE 15% 1% 
678 6146. 6% 
23 Ve 23% 23% 
r S5c 55c 
12 12 123% 
Te qT T% 
9 8 95% 
1342 1348 13%. 
a3134. a32 
22! 21 22% 
1548. 1558 
P a577— a58% 
147%, 147% 
32 3242 
12%. 12% 
a54% a535%s a547% 
24 24 245% 
14 14 
117% 117%, 11738 
77 vec 75c 80c 
 » 7 
9 9 
al0%s al0%s 
55%4 54 55'4 
17%. 17% 
43% 4332 
; a9434 a95 
al3 al2% a13 
2.40 2.05 2.40 
; 18 19 
al7'2 al7'2 al7te 
1.10: °1.15 
30c 25c 3ilc 
13 4 11 14%, 
21% 20% 211% 
1.25 1.20 1.40 
- al573 al6'% 
4 270 270 
1.15 1.20 
14% 15% 
1.15 1.10 1.20 
oa 3% 3% 
ii a8le. a8" 
l6c 16c 
814 844 814 
P 42c 42¢c 
2.40 2.30 2.50 
13%. 13% 
174% 174 
eu 34 35% 
a34%_ a35%e 
‘s a52% a53e2 
23 %2 23 42 24 
6% 65— 654 
fe 1.00 1.10 
17% 153% 17142 
45% 442 45% 
Be 20. 20% 
16 16 16'4 
34% 3334 34% 
2 50 50 
33% 33% 33% 
al4c alde al4c 
130 130 =6130 
37¢ 34ce 37c 
163% 16% 16% 
29 28% 29 
37 37 37 
ad 28% 285% 
25% 24 257% 
ee 34% 34% 
-. . &33%-a33%e 
487 46% 48% 
603% 55 61l 
104 10: 10368 
a, + a13%4.al3% 
12 11% 12 
mn 206 20° 
2334 22% 23% 
A! T3%e 73% 
41". 40 4112 
£4 42 7% 
Z 445 4% 
pat. 4lec 4c 


Range Since January 1 
awn 


Sates 
for Week 
Shares 
Low 
200 1 Jan 
23,340 4% Jan 
240 23% Jan 
100 55e Jan 
2,615 11% Jan 
1,154 bs Jan 
18,240 8 Jan 
1,150 13% Jan 
55 Mii. esis 
665 21 Jan 
250 15%— Jan 
159 60 Jan 
100 14%, Jan 
300 31 Jan 
100 12% Jan 
110 52 Jan 
784 21% Jan 
270 14 Jan 
100 11% Jan 
4,000 65c Jan 
335 F Jan 
550 9 dan 
20 10 Jan 
738 54 Jan 
250 17% Jan 
236 43% Jan 
49 95 Jan 
205 13 Jan 
42,740 1.55 Jan 
520 18 Jan 
50 17 Jan 
2,100 1.00 Jan 
8,200 22c Jan 
7,897 11 Jan 
300 20% Jan 
3,050 1.20: Jan 
25 14%, Jan 
37 270 Jan 
500 90c Jan 
1,240 1¥% Jan 
7,900 oo Jan 
170 Jan 
60 8% Jan 
2,000 16c Jan 
280 7%. Jan 
500 42c Jan 
10,700 2.25 Jan 
131 13% Jan 
848 16% Jan 
1,196 34 Jan 
160 34% Jan 
185 52%: Jan 
1,365 22% Jan 
550 6%% Jan 
4,800 9244c¢ Jan 
733 15% Jan 
800 4%, Jan 
507 20 Jan 
1,015 16. Jan 
1,278 33% Jan 
100 49 Jan 
224 33% Jan 
500 12e Jan 
40 130. Jan 
11,175 33¢ Jan 
549 16%. Jan 
1,937 27% Jan 
13 37 Jan 
663 27% Jan 
1,022 22% Jan 
150 34%. Jan 
21 33% Jan 
722 45%: Jan 
45334 55 Jan 
1,841 10: Jan: 
50 14% Jan. 
2,633 12% Jan: 
373- 1844: Jan. 
1,960: 22%. Jan 
397 72%: Jan 
625 39% Jan 
257 7 Jan 
100 4. Jan 
1,000- 4e Jan 


1% 
6% 
24 
WT %2e 
12% 
1%. 
13% 
15 


EE 
31% 
16% 
63% 
14% 
32% 
12% 


53% 


1% 


4. 
Zc 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan, 
Jan 


Jan: 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 











Friday Week’s Sales 

- Last fer Week 

sSTOCKS— Sale Price ef Prices Shares 

Par Low High 

Calumet Gold Mines Company 10c 15c 15c 15c 1,000 
Cardina] Gold Mng Company 1 4%c 4€%ec 1,500 
Cons Chollar G & S Mng Co a én 80c 90c 1,800 

Onlisted Stocks— 

American: AIGNER nnncisa<<adsdocous eas 7% 7% 190 
American Radiator & Stand San Corp-* 13% 13% 320 
Amer Smelting & Refining Co__----_ 52% 52% 253 
American Tel & Tel Co___--~-----__ 10 151% 15042 151% 1,719 
American Viscose Corp as ee a535e, a53 5% 20 
Anaconda Copper Mining Co__----~--_ 50 33% 33% 587 
po Se cL el ree ee 5 1334 13% 13% 1,030 
Atchison Topeka & Santa Fe Ry_-100 a93'4s a93'% a94 85 
Atlantic Refining Co (The)_------.-25 a33% a33% a33% 75 
pe © 2 3 538 5 5% 702 
Baldwin Locomotive Works st 14% 14%% 250 
Barnsdall. Oil Company.__.........-- 5 - 3534 3534 100 
Bendix Aviation. Corp._-__......_....— 5 a 28 28 235 
Bethlehem Steel Cerp ....._.........-- 6 345% 337%. 35 1,217 
Boeing Airplane Company___--------- 5 a24% a235%% 224% 95 
Borden Company (The) ~_------~---- 15 a40%4 a40% a40%4 90 
Borg-Warner oe es cabbie tin wacebeomeen 5 47 47 47 295 
Budd Co —---.. wage po ee 934 9% 100 
Canadian Pacific Railway Co___---__ 25 a 11 11% 1,530 
"Case (J I) Co ; . ae -- 24258 a42% 50 
Caterpular Tractor TES ERE bd -~ 257% a68% 65 
Columbia Gas & Electric Corp______-_* hte 1058 ll 105 
Commonwealth Edison Compzny____25 : 272 27% 209 
Commonwealth & Southern Corp ae, 25% 242 25% 400 
Consolidated Edison Co (N Y)------- ° a 22 22% 460 
Consolidated Vultee Aircraft___.-. eal -— al4%al4% 80 
Continental] Motors Corp____---------1 <i 73% 8% 565 
Continental Oj] Co (Del) geen ae ~~ a47%e a48% 235 
Crown Zellerbach Corp____~--~-.< i. - 5 cae 29% 30% 250 
Curtiss-Wright Corp common____-----1 5 5 135 
i oe, caged Shiela om wpeidibllinnne 1 at a20% a20% 40 
Electric Bond & Share Co____-----___ 5 aie alO alO 9 
Electric Power & Light Corp a. oo 15% 15% 120 
weneral Electric Co e oe 3448 34% 709 
General Foods Corp___-----------_-- bd —~— a3558 a36% 143 
General Public Utilities Corp____----- ° 11%: 11% 605 
Graham-Paige Motors Corp —-_------- 1 5% 5 5% 650 
Greyhound Corporation RE. 10% 10'2 10% 810 
Interlake Iron Corp * $ al2%e al2% 70 
international Nickel Co of Canada___* ee 27 27 100 
es Tee oe Bee CON... + ~~~ en nue bd 1342 1342 13% 340 
Kennecott Copper Corp —__-_-------- = 245% a45% a45% 170 
Libby, McNeil & Libby. ____~------7 aie 9% 9% 340 
ES ET Ee ae ba _. al6% al7% 220 
Montgomery Ward & Co, Inc___-_---- ae 5158 50% 51% 985 
Nash-Kelvinator Corp... .-------- 5 17 16% 1% 210 
Nat Distillers Prod Corp eae ae re 20 20 100 
New York Central RR_----_------.-- ° 1438 143, 14% 635 
North American Aviation Inc_-__---- 1 10'%4 10% 10% 1,775 
Noertn American Co. ................ 10 al63 al5 al6% 163 
Ohio Oil Company : ; oe oh 28% 28% 170 
Packard Motor Car Co____-------_~-_ bd 412 4% 4% 835 
Pan American Airways Corp____-_--2.50 9% 9% 900 
Pgramount Pictures, Inc... _.~— 1 197 19% 20 310 
Pennsylvania Railroad Co__ --_--_- 50 18% 17% 18% 705 
a eS 3313 22 22 135 
Phelps Dodge Corporation___.__--~_~ 25 42'%4 42% 42% , 245 
Pulmen,. Tnoorporated...._._..........._* -- a48% a48% 95 
oO se * i 27 27 280 
Radio: Corp of America____........._* Pas 855 8% 704 
Republic Steel Corp ...._....--..... * 25 244, 25% 635 
St Regis Paper Co__ eee csiceut a9's a9 60 
Seaboard Oil Company of Del__------ * a40 a385%% a40 50 
Socony-Vacuum Oil Co ~---------~--- 15 tio 15% 15% 700 
Standard Brands Inc —__---~-----~_ ° . a25 a25% 205 
Standard Oil Co (Ind) ~--------__-- 25 39 39 39 474 
Standard Oil Co (N J)_------------ 25 ae 72% 72% 226 
Stone. & Webscer,. Inc_............... * ‘ al3% a13% 50 
eeeer COW cscs cee crenemonne 1 193% 19 19% 725 
a MR eee Senne: 25 25% 35% 36% 225 
TE II 5 Sittin re on 25 pais 557% 55% 296 
Texas Gulf Sulphur Co__- ~~~... .--- si __ 054%, a54% 30 
Tide Water Associated Oil Co -___~- 10 20%% 20%. 21% 575 
Union. Carbide. & Carbon Corp.......* a99% a94%, a99% 170 
Union Pacific Railroad Co__--___~_~ 100 _. al62% al163% 98 
United Aircratt Corp:........._......- 5 26 26 26 110 
United Air Lines Inc__-_--~----~_~--- lo ‘ al7%4 al8% 100 
United Corporation (Del) ~___-_-__--1 ao 23% 2% 400 
U S Rubber Company____---____-___10 _. 242% a42% 41 
Warner Bros Pictures Inc____------__ 5 as 11% 11% 300 
Western: Union Teleg Co class Av____~ ° 195 195% 19% 200 
Westinghouse Electric Corp.-.___. 12% od a26% a26% 120 
Woolworth Co (P W) 10 Sula 45% 45% 283 








Range Since January 1 
High 


Low 
15c Jan 
4c Jan 
80c Jan 


73 


Jan 
Jan 
Jan 
2 Jan 


8 Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 

33 Jan 
a Be 
Jan 

942 Jan 
11 Jan 


> Jan 
Jan 
Jan 
2 Jan 
Jan 


27! 


Jan 
@ Jan 
Jan 

5 Jan 
a__ eT 


4 Jan 
« Jan 
4 Jan 
Jan 
2 Jan 

Jan 
2 Jan 


9% 
17% 
50% 
16% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


135% 
9% 
15% 
28% 
4% Jan 
195% 
17% 


Jan 
Jan 
Jan 
42% Jan 
Jan 
Jan 
Jan 


267% 
85% 
24% 


ae ie 
a fH 
1542 Jan 
2734 Jan 
39 Jan 
72% Jan 


Jan 
Jan 


a 
18% 
34% 
5442 


55 
20% 


Jan 
Jan 
Jan 
Jan 
Jan 


Sa 
156% 
25% 
16 Jan 
2% Jan 
oa pain as 


1l'‘2 
195% 
28% 
45% 


Jan 
Jan 


Jan 


17c 


Jan 


4¥%ec Jan 


- 1.00 


1% 
145% 
56 


152% 


34% 
14% 
9742 


; ie 
15% 


35% 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


% Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


, at 
12% Jan 


55 
10% 


we... 
27 


Jan 
Jan 


Jan 


R ate Jan 


9% Jan 


18 


Jan 


52% Jan 
17% Jan 


20 


Jan 


154% Jan 
10% Jan 
16% Jan 
28% ‘Jan 


5 


Jan 


9% Jan 


20 


Jan 


19% Jan 


22 
47 


30 


Jan 
Jan 


9% Jan 
26% Jan 


Buse 
16% 


27% 
39% 
73 
| a 
20% 
36% 
55% 
55% 
* 23% 
a. 
156% 
26 
17% 
2% 


13 

195%. 
29% 
45% 





Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 





Philadelphia Stock 





























STOCKS— 

Par 

American Stores e 
American Tel & Tel 100 
Baldwin Locomotive Wks v t c_-_-_-- 13 
Budd ' Ce ” 
Cree ON net — 5-2-2 2 
Coaper. Brewing Go... .._.........-1 
Curtis Publishing Co- e 
Delaware: Power & Light_____-__-- 13% 
Electric Storage Battery___.___-_---___ * 
General Motors. Corp 10 
Gimbel Brothers. _____._--__--..-____ 5 
Lehigh. Goal & Navigation 10 
Lehigh Valley RR -_-_-----_._-____ 50 
National. Power & Light--.__.___-___ bd 
Pennroad Corp 1 
Pennsylvania Power & Light...._____ ° 
PennsylVania ‘RR 50 
Pennsylvania Salt Mfg’ common-____ 10 
Philadelphia Electric Co: common__-___ al 
$1 preference: common___--._-..___*' 
Philco Corp common 3: 
I GOD nl nein a cerned 50. 
Salt Dome Oil’ Corp___------.-----_- 1 
Scott: Paper common:____--...--____ ° 
Sun Oil'Co * 





Transit Investmt Corp 6% part yek...28 
United Corp common 
United) Gas ‘ae se 





ck Exchange 


Friday 
Last 
Bale Price of Prices 
Low High. 
i 24% 244% 
151 150% 151% 
‘tie 14% 14% 
11 9% 11 
59 5756 59% 
aS 2% 25% 
poe Ts 8% 
=- 16%, 17% 
ae 52% 53% 
555% 53% 55% 
eES 19%, 20 
10%% 10 1043 
Ba: 53, 4 5 3% 
18 18 1s 3 
6 5% 6% 
Ae 18°94 19% 
ig 175 18% 
4534 44%, 45% 
22 21% 22 
23% 22% 23% 
30*s 28 31% 
1742 17% 17% 
= 105% 11 
435% 42%, 435% 
53% 52%» 53% 
ea 4 4%, 
2% 24 fhe 
226: 21%. 22 Ve 


tor Week 
Shares 


10 
2,106 
280 
520 


Range Since January 1 


High 


Low 
24%, Jan 
150% Jan 
13% Jan 
9% Jan 
57% Jan 
1 Jan 
7% Jaw 


165%. Jan 
52% Jan 
53%; Jan. 
19 Jan 
10 Jan 
5% Jan 

tt Jan 


5%; Jan 
18 Jan 
17% Jan 
44%: Jan 


21% Jan: 
225, Jan 
28 Jan 
17% Jan 
1054 Jan 
42 Jan‘ 
52% Jan 


4 Jan 
2%e Jan 
21° Jan 


25% 
153% 
15% 
12 
634. 
25 
SY 


23% 
24% 
335% 
20 

11% 
447% 
57% 


Jan 
Jan 
Jan 
Jan 
Jan. 
Jan 
Jan 


dan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4% Jan 
25% 


2240" 


Jan 





For footnotes see page 42. 
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Pitishurgh Stock E Exchange 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 30 


Range Since January 1 
Hign 


Cow 
28%, Jan 
14% Jan 
10°, Jan 
2 Jan 
2544 Jan 
8 Jan 
235%, Jan 
19 Jan 
13 Jan 
34, Jan 
47% Jan 
3553 Jan 
8%, Jan 
12c Jan 
40 Jan 
7% Jan 
7% Jan 
35 Jan 
35 Jan 
265, Jan 


30%s 
13% 
i2 

2 


39% 
8% 

26% 

20% 


144% 


3% 
52% 
39% 
10 
15¢ 


40 
744 
veeZ 


S38 ~ 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 





Range Sinee January 1 
Luw 


25 


Friday Week's Sales 
Last Range fer Week 

sSTOCKS— Sale Price ef Prices Shares 

Par Low High 
Alleghany Ludlum Stee] ~_.--------- ? 283% 243% 285% 85 
Blaw-Knox Co ___--~--. . 1444 14% 14%, 130 
Columbia Gas & Electric AEE: Ce s 165% 107% 165 
Continental Commercial Corp 1 2 2 100 
Follansbee Steel ~~ ~~~ --10 2534 2712 42 
Pest .Ritt Brewing ...._..._.--- Ee | & 8's 134 
Harbison Walker Refractories_..____-_ . 235, 233% 85 
Dee eee WeeuSon. =. 16.5 5. 10 20%, 20 20% 193 
Mountain Fuel Supply______-------- 10 “ 13 13% 216 
Pittsburgh Brewing common 33, 33% 115 
$3.50 pre:erred - ° 4742 48% 230 
Pittsourgn Plate Glass_._.____--__-_ 10 36% 365s 100 
Pitts Screw & Bolt Corp a . 87% 834 87% 30 
| Se Se SE climes diwecae 1 12c 13¢ 6,200 
United Eng & Foundry 5 = 40 40 200 
United States Glass common 1 7% 7 T% 200 
Common v tc 1 7%, 7% 100 
Vanadium Alloys Steel_____ ‘4 ° . 36 36 100 
} Westinghouse Air Brake_ ____--_---- ° 36% 35 36 “a 248 
Westinghouse Electric Corp_____-- 12.50 2742 265% 275% 204 
=< : [SS =x 
St. Louis Stock Exch 
ft. Louis Stock Exchange 

Friday Week’s Sales 
Last Range for Week 

sSTOCKS— Sale Price of Prices Shares 

Par Low High 

A S Aloe Co common 5 25 25 50 
American Inv common. mere a | 15 14'4 15 200 
Bank Building & Equipment com_-_-____3 8 8 150 
Brown Shoe common_---_-_ AS 30°% 30% 20 
Clinton Industries common 1 32% 327 100 
Columbia Brewing common > 814 8. 9 95 
Falstaff Brewing common 15% 15!2 100 


Jan 
Jan 


Jan 
Jan 


a Jan 


Jan 


Jan 


aAuw.. 

26 Jan 
15 Jan 

8% Jan 
32 Jan 
33 Jan 
10 Jan 
15% Jan 

















































General Electric common (Un)------- ad 343 34! 34"5 162 34% Jan 35% Jan 
Genera! Motors common (Un)-_---~-_- 10 54%4 53% 55% 124 53% Jan 58% Jan 
General Shoe <a 2838 28%% 50 28%, Jan 313, Jan 
Griesedieck-Western Brewing # oes 41 41 50 40 Jan 41 Jan 
Huttig S & D common 5 33 33 100 33 Jan 35 Jan 
Hydraulic P Brick preferred 100 30 30 70 28 Jan 30 Jan 
International Shoe common -_--~-~--- 44!o 445% 350 44', Jan 45% Jan 
Laclede-Christy common peatch aga 1634 15% 16 58 15% Jan 16 Jan 
Laclede Gas common_-- sip esi hesddedaall 3 5% 5% 400 5 Jan 54% Jan 
Laclede Steel common 20 253% 29% 150 29%, Jan 31 Jan 
McQuay-Ncrris common - 10 223, 223% 15 223% Jan 23% Jan 
Missouri Portland Cement 25 17 hh 152 17 Jan 19 Jan 
North American common (Un) 25 15%, 16'% 32 15%, Jan 17% Jan 
Rice-Stix common , 25% 2534 10 24 Jan 2642 Jan 
St Louis Car common 10 231 2342 20 23% Jan 2342 Jan 
St Louis Public Scrvice class A______50 : 634 7 400 642 Jan 7 Jan 
Sears Roebuck oo ; 34 34 75 34 Jan 36% Jan 
Stix-Baer & Fuller common ae 134 1342 15%4 350 13%, Jan 144%, Jan 
Wagner Blectric common_--_------- 15 ae 5043 52 180 50% Jan 5534 Jan 
c —— = = : == 3 
San Francisco Stock Exchang 
Friday Week’s Saies 
. Last Range’ for Week 

STOCKS— Bale Price of Prices Shares Range Since January 1 

Par Low High Louw High 
Aireon Mfg Corp IA 50c 4 1% 1% 1,750 5, Jan 1% Jan 
Alaska Juneau G Mg Co 10 4 4 4% 600 4 Jan 4% Jan 
Angio Calif Nationat Bank. ____-_- 20 297% 30 315 297% Jan 32% Jan 
Atlas Imp Diesel Engine_____- _-_- 2.50 7% ‘TY 520 7 Jan 7% Jan 
Bandinj Petroleum 1 67% 6 6% 1,290 5 Jan 6% Jan 
Bank of California N A 100 = 254 260 35 244 Jan 260 Jan 
CS 612 6% 65 670 6% Jan 7% Jan 
Byron Jackson Co 25% 25% 329 25% Jan 27% Jan 
Calamba Sugar capital__-_ 1 7% Tio 440 7% Jan 8% Jan 
Calaveras Cement Co common 434 43, 150 4 Jan 4% Jan 
California Ink Co capital , ; 48 48 115 48 Jan 51 Jan 
California Packing Corp common ___.*® 31% 3142 317% 820 31% Jan 33% Jan 
Caterpillar Tractor Co common__-_-_--- ° : a5i7¥ a58 228 58 Jan 58 Jan 
Central Eureka Mining Co_________--1 2.15 1.15 1.20 2,151 1.15 Jan 1.30 Jan 
I as 2.50 59! 591% 595% 460 57% Jan 62 Jan 
Clorox Chemical Co 34s 22% 23 442 22% Jan 23 Jan 
Colorado Fuel & Iron common . 145, 147% 270 1444 Jan 15% Jan 
Preferred ; 20 alT% a17% al7% 50 1742 Jan 17% Jan 
Commonwealt\ Edison 25 a27%s8 a2734 25 28'43 Jan 28% Jan 
Consolidated Chem Ind A * 4034 4054 157 40% Jan 43 Jan 
Consolidated Vultee Air Corp 1 144% 14% 265 14 Jan 14% Jan 
Creameries of Amer Inc common_-____ 1 12 12 235 ag Jan 13 Jan 
Crown Zellerbach Corp common-_-____ 5 295% 29% 1,337 29% Jan 34 Jan 
$4.20 preferred ______- Bkeskomndar™ 94'. 9444 941% 65 93% Jan 98 Jan 
Di Giorgio Fruit Corp A common 5 p 14 14 108 14 Jan 14 Jan 
Class B common 5 1342 13%2 101 13 Jan 14 Jan 
$3 cumulative preferred : a 58% 5812 14 58'2 Jan 584% Jan 
Doernbecher Mfg Co___-_-__- cient 8%  B8Y% 100 8% Jan &'e Jan 
Dow Chemical Co common aide 3756 37% 115 37% Jan 37% Jan 
El Dorado Oil Works_-_-- aa ws > 964G>AT% 1,750 16%4 Jan 1936 Jan 
Emporium Capwell Co common __-_-_-__ bd 36 35 36 731 35 Jan 40 Jan 
Bee OTM ek i cee EE 3% 3% 3% 1,700 3% Jan 3% Jan 
Farnsworth Television & Radio re, 634 6354 63,4 395 64% Jan 7% Jan 
Food Machinery Corp __. aa 37 37 37 318 37 Jan 37% Jan 
Foster & Kleiser common 213 aos 6 6 100 6 Jan 6 Jan 

Preferred ____-. 25 Z a27 a27 4 a Topas Gx<s ss 
Galland Linen Service com Ex, 53% 5% 5% 300 5% Jan 5%4 Jan 
General Motors Corp common _-_-_---- 10 55 §5 55% 954 55% Jan 577% Jan 
Gen Paint Corp cum preferred. ° 21 20 21 390 20 Jan 20 Jan 
Golden State Co Ltd common,.____-__ » 17% 17% 17% 3,388 17. ‘Jan 19% Jan 
rh 4% preferred _--.-.-.."____---100 2 70 «70 80 . 70 Jan 72% Jan 
ri Greyhound Corp_-...___- ail i 1042. 10% 100 10% Jan 12 Jan 





sTOCcKs— 
Par 

BHiale Bras Stores Inc. .......--... ° 
Hancock Oil Co of Cal A P ¢ 
Hawaiian Pineapple Co Ltd____-----~- . 
Holly Development ~-.-~-~-~--- eS 
OSS is Gs ae 
Honolulu Plantation Co 1 
Hudson Motor Car Ce______-_-_-- cae 
Idaho Power Co : 20 
iXu Mining Co_~.__ 2 pesus 
Kaiser-Frazer Corp common____--__-1 
Langendorf United Bk class **A”’ . 

Class B * 
Leslie Salt Co “s Pe eae 10 
Libby McNetl! & Libby_________-__--- i 
fLeckheed Aircraft Corp._..___--... 3 
Macy & Co (R H) common i. ° 
Marchant Calculating Machine ____-- 5 
Meier & Frank Co Inc 10 
aecuascu Mig Co Common. __-_-~ __ 1 
Moetrison Knudsen-_-.-.....-_...... 10 
National Auto Fibres common______-1 
Natomas Company —__-_- . 
New Park Mining Co : 1 
North American Invesiment com 100 

54%‘ preferred sa 100 
Nortn American Oil Cous____------ 16 
Occidental Petroleum i 
Oliver Utd Filters B . 
Pacific Can Co common 5 
Pacific Clay Producis capital - 
Paciiic Coast Aggregates __________-_-5 
Pacific Gas & Elec Co common_-_-____25 

ORES Se 25 

$%% ist preferred ._.____....._25 

5% Ast preferred : yao a 
Pacific Ligntinmy Corp common eA eis 

$5 div preierred____ { ° 
Pacific Public Service 1st pfd 

a i.e] & Lei cCOMMmuu____--_______ 100 
Pacific Western Oi] Corp 10 
Paraffine Co's common ¢ 

Fre-erred 100 





Philippine Long Dist Tel Co P100 
Philiips Petroieum Co meee 
Puget Sound Pulp & Timber ° 
Railway Equipment & Realty pfd__109 
sajyonier Incorp common : 1 

Preferred . 25 





Rheem Manufacturing Co___-----____ } 
Richfield Oi] Corp : 
Roos Bros____- 1 
Ryan Aeronautical ‘Co 1 


Safeway Stores, Inc common__- ) 





San Mauricio Mining 10 pesos 
Seurs, Roebuck & Co capital_____----. ° 
Sheli Union Uv «susmuu_ _____- _---- i5 
Signal Oil & Ga 2 class ‘‘A”’ * 
Sener Tule Ge oc s ic cex 5 
Southern Calif Edison Co— 

Cum preferred 25 

Convertible preferred 25 
Southern Cal Gas Co pfd ser A 25 
@eutnern Pacific Co wale e 
RE Te ee eS ee 1 
Spiegel Inc common 2 
Standard O}1 Co of Cal i - 
Super Mold Corp capital 10 
Tide Water Associated Oi] ~__------ 10 
Transamerica Corp ..-..------------ 2 
Transcontinental & Western Air___-__ 5 
Union Ot] Co of Calif-....._-_---- 25 
Union Sugar common _______ 12% 
United Air Lines Corp__-__- _-_--~-- 10 
U S Steel Corp common ee 
Universal Consolidated Oil ai 10 
Vister Bauinpment Ce .........i...-.- 1 
Wells Fargo Bank & U T___--__----.100 


West Indies Sugar 1 





Western Dept Stores common 50¢ 
Yellow Cab Co common 1 
Unlisted Securities— 

a EE ee e 
Alleghany Corp nee. ‘ 1 
American Air Lines E ¢ 
American & Foreign Power 

American Power & Light eae 
American Rac.ator & &td Sar -_----- ° 
American Smelting & lkefining.---~ e 
American Tel & Tel Co____-..--~-- 190 
American Viscoe Corp cemmon_-_-__-- 14 
American Woolen Co com-_-_-.---~-~---- ° 
Anaconda Copper Mining_---~----- 50 
Argonaut Mining Co ----_----------4 
Armour & Co (Ill) common PR 
Atchison Topeka & Santa Fe___--- 100 
I ES ecncncp iene intecndttearsiiter at 5 
Avco Manufacturing Corp common____3 
Baldwin Locomotive 13 
Baltimore & Ohio RR common_-_-_-_- 100 
Barnsdall Oil Co capital_._._._.--.-__5 
Bendix Aviation Corp _-_- ik le 
Bethlehem Steel common new _ ° 
Blair & Co Inc capital___...-------- 1 
Boeing Airplane com__-__--~---~---- 5 
Borden Co Cap-_--__-- puget 2c 
Bunker Hill & "aaiiitas ss a ad in ni 
Canadian Pacific Railway — 
Case (J I) & Co common ____- 25 
Chesapeake & Ohio RR____._____--25 
Cities Service Co commor_u_--- Le 1a 
Columbia Gas & Electric___._._.____* 











2334 
ald 
607% 


237% 
18 


22% 


151 
a53 Ye 
43 
33% 


135% 


3434 
3% 


a40% 
17 


43% 


12 12 
5742 58% 
39 39'2 


53 54 
2342 25% 
a31% a32% 


22 227% 
1733 17% 
30'2 31% 

43% 4%o 
20% 20% 
10c lic 
34% 34% 
32'%2 32'2 
130 130 
30%4 31%. 
24% 25 
2842 2842 

34 34 

47 49 
23% 23% 
alO al10 

55 61 

19 19 
20%% 2042 
11%, 12 
20% 20% 
2234 237% 

18 18 
1773 «1838 
7342 75 
3912 40%, 

8', 8% 
2962 297 
22% 22% 
17% 17% 

10 10% 


a25% a26% 


3% 3% 
134 7% 
2% 2% 
Te 8 
al3%e al4 
51% 52% 
151 151 
a53%e a53 2 
4234 43 
3338 335% 
45, 45% 
135% 13%%4 
93 93 
a21'%4 a213% 
4% 5% 
al4%al4%4 
11% 12 
a34%% a36% 
28% 281, 
33 3454 
3% 3% 
a24%_ a24% 
a40% a407% 
17 17% 
11 11 
43% 43% 
43% 43% 


a33 Ve a34 Ye 
10% 10% 


Friday Week's Sales 
Last for Week 
fale Prices ef Prices - Shares 

Low High 

17 17 1742 535 
a897% a897%% a897% 25 
18% 18's 18% 1,229 
2.35 2.15 2.40 15,445 
43'%4 53 54% 2,435 
333 ~- 342 500 

18% 18% 305 

34% 34's 34% 100 
62c - 62c 400 

134% 13 14%2 6,070 
a27 a27 30 

24 25 500 

35 35 35 213 

9M, 915 340 

al57s al5% al6%, 93 
- a33% a34% 100 

29 29 29 200 

= 2612 26'% 110 

1.75 1.45 1.75 2,910 
15 15 15 600 
9% 9% 350 

11'2 ll% 11%4 1,880 

1.70" 1.70 200 

10 10 190 

707% 71 50 

372 37 3712 310 
. 42c 45c 2,000 
11% 1142 450 

aT3, al3s 50 

. £#13%% al34e 10 
§42 §'% 512 450 

3454 34 35% 10,741 

: 3454 35%2 2,034 

30%, 30% 3034 712 

292 29'2 295% 414 
5242 53%, 1,136 

10234 103 285 

25 25 504 

93'2 9342 954 70 

a48', 24842 10 

72 72 72 775 

100'2 10042 10 


51,900 


360 
300 


252 
251 


1,252 
4,238 


160 
1,900 


600 
100 
443 


150 






Range Since January 1 


Low 


17 
Gms 

18'% 

1.60 


338 
1842 


34'2 
60c 


il 


264% 
2348 
35 


9% 
14% 


3534 
2834 
2642 
1.15 
15 


95% 
11% 
1.65 


707s 
37 


4lc 





Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


2 Jan 


Jan 


4 Jan 
2 Jan 


Jan 
Jan 


a Jan 


Jan 
Jan 


Jan 
Jan 


12 Jan 
5i4o Jan 
39 Jan 
49 Jan 
23 Jan 
33%2 Jan 


34% 
3242 


120 
301% 


221, 


oe 


28% 
46% 
225% 


54° 
19 
20'4 
115% 
16 “e 
2234 
16'% 
12% 
39% 


295 
22% 
17% 


10 


T2 
2% 


7} 
137. 
51% 

15014 
41% 
33% 
13% 
93 

4% 
145% 
11 


28% 
33 


33 
25 
414s 
17 


107% 
432 


35% 
10%4 


Jan 
Jan 
Jan 
Jan 


. 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


+ Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 


19 
icin 
19'%4 
2.50 
5642 
332 
207% 


34'> 
65c 


31% 

99: 34 

53! 4 
103 





28 
507% 
233% 


62'>5 


1814 


a 
2938 
3434 


4% 
2644 
41% 
1734 


11% 
43" 
4414 
3534 
11 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 


2 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 





Jan 
Jan 
Jan 


Jan 


2 Jan 


Jan 





Jan 
Jan 


» Jan 
» Jan 


a Jan 


Jan 


'% Jan 


Jan 


Jan 


s Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 


» Jan 


4 Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
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RANGE FOR WEEE ENDING JANUARY 30 
Friday Week's Sales , 
cities Last Range for Week py , gs 4 curtain 
a eis Sale Price pe. ® vas shares ap Since ao STOCKS— Sale Price of Prices Shares Range Since January 1 
; ow ig Par Low High L igh 
Commercial Goivents ...............-. ° a227%s a22% a22% 25 a Ga ce Ohio Oil Co common . 30 9 m 95 OY 7 — 
Cununonwealth & southern_--_-._--- ° 2% 2% 2'2 680 2'2 Jan 234 Jan Onomea Su Fs eee 5 3 = - —s > Jan 33% don 
Consolidated Edison Co of N ¥ ° 22 29! > ai mx i mea Sugar Co_----------------- 2 10%8 10%— 10%8 125 10% Jan 1042 Jan 
_N f------ 22% 2 535 22 =Jan 22% Jan Pacific Finance Corp common 10 17! 17% 173 250 17'4 J 18% Jan 
Cons Natural Gas Co capital____ 15 a44¥% 246% 34 a a col Pacific Port Cement common 10 22% 227% ° 224% 103 amie 04 ants. 
Continental Motors Corp —----------1 7% 8 640 73, Jan 8 Jan ° nagecege 7 3% 33%" 33% 105 20'2 Jan 22% Jan 
Continental Oil Co Del. aavicniculae a467%% a467% 50 a a P 
anja r ; é é ackard Moto ommon_____ on * 7 5 a 7 7 ‘ 
Crucible Steel Co of Amer --* 2243 a23% a24'2 148 a a Pan pit Re og orga L ._-2.50 10 95 ba ‘oe Ht rae . : = 
RR TITIERG COED ccc nmine ceneee 1 5 5 150 4%, Jan 544 Jan Paramount Pictures common_____-- ae 19%% 195, 1934 422 19" Jan 21'2 Jan 
Siemninanes OU Cé... a 28 Ve 27% 283%, 823 97% Jan rare oo Park Utah Consolidated Mines oa 2: 242 150 2%, Jan 2'o Jan 
Dumbarton Bridge 1 q 95 4 F f ' sy i : 
aaa fie te o ete ae ri 4% Jan 5, Jan Pennsylvania RR Co--__-----_-----_50 18% 18% 18% 265 18 Jan 20 Jan 
Electric Bond & Share Co____...____ 5 10 10 oat +; 4 - 41%s Jan Pepsi Cola Co__---~--~_- cctvannwase me Rae a21% a23% 56 2134 Jan 2 Jan 
are oy ae ; . ‘ an 11 = Jan Phelps Dodge Corp 25 42% 423, 423 365 41'2 Jan 48 Jan 
Fibre Board Products prior pid 100 al1l3 al1l3 16 114°4 Jan 114%, Jan ome SE OE Pha ae eee . a493% 048% 049% 45 a a 
Ee ee ‘ 34% 34% 34% 797 34% Jan 35% Jan Pure Oi] Co common___-------------- ? 27%8 28% 430 27% Jan 30 Jan 
General Food Corp Re 2S ee ee 36 36 386 36 Jan 39 Jan j ‘ , 3 a 
Goodrich (B F) Co common aetna a52'e a52% 35 a a hedn enh Guten REMC RAS : tn PF +4 nt one $e rem 
Govuyear Tire & Rupber common__,-* a43%2 a42%— 243% 100 a a J Repuviic Steel Corp common____-____® 24), 98 1 Rs. = tae —_ 
Graham-Paige Motors common elt “ 4% 52 350 47, Jan cc f° Ltn aT. . t ukors ngche oi 34% Jan 36%6:7an 
Great Northern Ry non-cum pfd_--~- * a39% a38'2 a39% 95 a 2 Silver King Coalition a5 a5! 2 ‘ 
a : 5 a5 aie 82 a a 
ae meeeees Ge: A en ceccde ° 35 35 100 35 Jan 36 Jan er en a - 1642 16%s 1642 286 16 Jaan 16% Jan 
Class B sadly akties ir bap ney aed ad 6 62 200 6 Jan 7% Jan Socony-Vacuum Oil ecco eeseteewnewe 15 1558 15% 452 155g Jan 1673 Jan 
Holly Oil _Co ----- pe ee 10 8 10 975 7% Jan 10 Jan So Cal Ed Ltd common__-----_.__-- 25 283, 29 285 2734 Jan 297%, Jan 
Honokaa Sugar Co 20 4% 4% 14 4% Jan 4% Jan Standard Brands I , 
é é 2. eer © a25% a25% a25% 227 26 Jan 26 Jan 
Idaho Mary Mines Corp___--------- 1 2.30 2.15 2.30 7,250 2.15 Jan 235 Jan Standard Oil Co of N J 25 70°8 72% 648 70°83 Jan 77 = Jan 
International Nickel Co Canada_..__. © a27% a27% a27% 40 26% Jan o7% Jan Studebaker Corp common _—-_--_---_ 1 19%, 19% 305 19 Jan 20%, Jan 
International Te) & Te) Co_-----_- ° 1342 1342 14 52 12% Jan 14 Jan : 
Johns-Manville Corp___-....--....... © 23734 2365 a3734 41 a_ a Sunset McKee Co capital ane 10 15% 15% 110 15% Jan 15'2 Jan 
Kennecott Guise? COIN ~cccccccasue’ © 246%, 2467s 246% 20 47} Jan 474 Jan he ift & Co capital - 25 - a36%8 a36'2 35 3644 Jan 36%4 Jan 
ye SE SN a aS © a175% al6%e al75% 280 16 Jan 18% Jan Setiea “dine common............ 25 56% 54% 56% 1,160 54% Jan 59'2 Jan 
“ atin a ited Aiwervare Gere. .....1cannnnene 5 2542 2542 240 24% Jan 26% Jan 
ke bd 17% 17% 432 1642 Jan 1734 Jan F 
ee Se we 1 19¢ 2ic 1,300 9c Jan 280. oe United Corp of Delaware eee ee 1 2'% 2% 100 2% Jan 234 Jan 
Montgomery Ward & Co__---------- . a50% abl % 50 50%. Jan 5354 Jan Utah-Idaho Sugar Co common - _5 3 3% 250 3 Jan 3% Jan 
Mountain City Copper 5c 50c 5le¢e 1.300 50c Jan Sic Jan bard wet ght opm ---------~~-- 5 1144 11% 11% » 840 11% Jan 12% Jan 
‘st Coast Life Insurance 5 .13% 134% 13% 43 1342 Jan 13%4 Jan 
Nash-Kelvinator Corp__-------------- 5 17 17 260 1614 Jan 17. Jan Ww 
Nawonal Distillers Prod_____________— e 19% 19% 315 191% Jan 21 Jan estates Petroleum common __--_--__ 1 40c 40c 40c 980 40c Jan 46c Jan 
N Y Central RR capital ® 14% 14% 100 143, Jan 15% Jan PI Site ee ectgeciemecaiiaanipeae 1 52 5% 5% 1,835 5%, Jan 644 Jan 
North American Aviation_--------~~- 1 10% 912 10% 947 844 Jan 10*s' Jan West U } : i 
aie ama pe Co common-_-__-_-__-- 10 15%4 15%4 420 15%4 Jan 164% Jan ‘aveinmtinuer tinesic Be S aa 1 ‘ 6 Se ae 8 : " 
orthern Pacific Railway_--------- 100 a195% “ 219% a195 50 20 é 203 ctric Corp com___12% _ 26% 26% 275 265% Jan 283% Jan 
6 4 8 Jan 20%4 Jan Woolworth (F W) common_--_--.__- 10 246 245% a46%e 280 =a a 
RANGE FOR WEEK ENDING JANUARY 30 
Montreal Stock Exchange a a ae 
‘ Last Range for Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January } 
Friday Week's Sales Par Low High Low High 
Last Range for Week Dominion Tar & Chemical common-_-_* , 26% 2642 125 26% Jan 27 Jan 
sSTOCKS— Sale Price rices Shares Range Since January 1 V eee --- -- oie 26% 26% 26% 425 26% Jan 262 Jan 
Par Low High Red preferred __-_~ _---23% 20'2 2042 215 20'2 Jan 2112 Jan 
Abitibi Power & Paper com . 155 mA we age Dominion Textile common__-_. 7 115s 0s 11*2 11% 2,709 11%— Jan 12% Jan 
Fee See. 55 7 9A r ng a 4 : 
0 Rete nl a gellamg Sm an 15%% 2,644 15 Jan Vi"2 Jan Donnacona Paper 4!2%, preferred 100 10334 103% 10 103% Jan 105 Jan 
p . a 195% 193, 195% 1,990 ly% Jan 2015 Jan ‘Dryd 27 27 7 
$2.50 preferred 20 271 pa eT it ae Tyden Paper___-- eueee™ 27 27 27 10 25'2 Jan 28 Jan 
37% 37% 35 37+> Jan 38 Jan Eddy Paper Co Class ‘A’ pid__. a 20 li'2 1812 130 18'2 Jan 19 Jan 
Acadia-Atlantic Sugar class A ° 17°4 17*%2 17% 75 17'2 J: a! 
Ange ea 2 ‘ 2 Jan 19 Jan Reectrnen Gate o>... 1 162 16% 60 165% Je 17 Ji 
5‘. preferred 100 100 100 25 100 ° Jan 100 Jan Enamel & Heating Products____----__* 13 1B 13 100-114 Jan 14 Jan 
Agnew-Surpass Shoe ___- Px — 81% oM% 155 s% aa 9 ‘ace English Electric class A 1934, 1934 40 19%4 Jan 1934 Jan 
Algoma Steel common... _----._.- bd 51 4815 52 > 260 47) Je =e , 
----- 2 2 2,2 2 Jan 56 Jan Famous Players Canada Corp_----- ® 167 173 585 1614 J 8 Ji 
Aluminium Lta ~--------------- == Kf 212 211 214 270 210 Jan 224 #£Jan Foundation Co of Canada . “e 22% "93 130 2254 =. oat ors 
Aluminum Co of Can 4% pfd_--_-- 25 2414 243, 560 243, Jan ee ee of Kee see ee ge eas ay ~ ‘ ta Po 
Amalgamated Electric Corp___---__-- . 13 13 13 150 12 Jan 13 Jan SS mm 19% 19% a _ m= <e0 = oun 
Argus Corp Ltd common___-----____- . W%m 7% 1.155 > don 2%, Jan PE yn TS apapahenepeepcnaatn - — co 618 | en 106 Jan 
4's Ge preferred 7 3o . me ™ _100 80 80 40 80 yee 80 ‘ Jan enera a erles Lid ” = aor = 3° 4 3° 4 29 2: 4 Jan 4 Jan 
RE lige etb-avenenrentosaatteimesin hieetencemctves, -— 35¢ 35¢ 1,000 35c Jan 60c Jan General Steel Wares common _-----.- ° 15% 1542 1534 175 15% Jan 1658 Jan 
—s Corp ---~-~--~~..-------—- - 260 25% = -26 715 25 Jan 26%4 Jan 5’> preferred_____ 100 104% 104% 104% 45 104% Jan 10434 Jan 
Associated Tel & Teleg preterred_____* 61 61 35 61 Jan 63 Jan Goodyear Tire 4% preferred inc____50 3 50 =: 50 75 50 Jan 5242 Jan 
Bathurst Pow & Pap class A_---__-- . 20 19 20° 850 19 Jan 22 Jan Seog 9”. Mh pa gueaeeaammemrommemaas . —_—. 5 —— . ar ae ated <- 
Ry IN 6 te see mercies 100 164 160% 167! 849 160'2 Jan 168%4 Jan ee Ee erence 7 : , am ’ one . ae 
Bralorne Mines Limited -* 10°s 105% 105% 100 100s Jan 11 Jan Howard Smith Paper common__-_--_- 24 2712 27% 135 2742 Jan 30'% Jan 
Brazilian Trac Light & Power___-_-_ s 185 181% 183 2 788 71, 1 ae preferred -——- ---50 = 1/. ant my 28 o oon ° Jan 
iis deitelesn ith eheatnann - po) os _ me Hs 2 - ae pe Hudson Bay Mining & Smelting_ Sitio’ ° 47\4 45%4 47% 3,087 43'2 Jan 47'4 Jan 
3%4‘ce conv preferred a 24 4% 24 243, 125 24 Jan 2434 Je ‘ : : : 
ays Fy . ~ ~ 2 4 Jan CO ee ° 153 15% 15° 5,602 15% Jan 163g Jan 
a Columbia Elec 4 ¢ pid — 95 95 10 95 Jan 96%4 Jan Imperial! Tobacco of Canada common- 7 13} 124, 1314 3,150 12 Jan 14 . Jan 
British Columbia Forest Products_____* 35 3} 35 4.7 ‘“ te a 6% preferred ; nort oot? 500 6% Jan 6% Jan 
British Col Power Corp Class A- ae A 2512 26 ‘215 35 r = 26 fon oe ere 3 ae ” nar te?) 
Class B _- -* 2% 2% 2% 155 2% Jan 214 Jan Industrial Accep Corp class A * 32 32 22 70 39: J 32% J 
Bruck Si'k Mills LAD EE itr 2d . 22 29 99 € 5 . ’ P ee a 4 oa : rey an 32% Jan 
Buiiaing Products << rae asi, ° Se B « ai = Ld xn International Bronze common ------- ° 11% 7 i 455 11 Jan 13. Jan 
shies Kapeccaaal ~ a a eatin v2 <J02 30% an 30%2 Jan 6% preferred 25 2442 24'2 24%2 30 24'2 Jan 27 =Jan 
ibis Mies eee. < f 17% 17% 218 11% Jan a. ain Internavional Nickel of Canada-.——_* 3234 3212 33 2.879 32'2 Jan 34%. Jan 
$3.30 preferred Ot SAE eae ao 100 22 27% 28 626 27 Jan 28 Jan International Paper common ------ 15 5434 52 56 2,726 51% Jan 59 = Jan 
Canada Forgings class A “3 25 25 100 25 Jan 25. Jan International Petroleum Co Ltd-- _-- bd 14 1312 14 1,42 13'2 Jan 1578 Jan 
Canada Northern Power Corp__----..-* 1034 10 10%, 350 10 Jan 11 Jan International Power -__---.-.----~-- . 46 46 135 46 Jan 50 Jan 
Canada Safeway Ltd 414’ pfd_____100 100 100 10 =©100. Jan 101'2 Jan International Utilities Corp --------- 5 11'% 12 350 11'2 Jan 12% Jan 
Canada Steamship common__-_-----~_~- ° 125% 125% 13 1.805 125% Jan 43 + ~Jan Jamaica Public Ser Ltd common___-_-_-_ * 14 14 150 14 Jan 14 Jan 
5% preferred —-_-_-- se 40 40 120 40 Jan 401% Jan Lubatt Limited tJohn) ~----------- an? 24'2 2412 125 24'2 Jan 25 Jan 
Canad: Wire & Cable Co Ltd B_ ‘ , 25 25 75 25 Jan 25 Jan Lake of the Woods common-_-_--_- —— 30 30 70 30 Jan 3242 Jan 
Canadian Brewerles -------------—- a 223% 22%, 227% 5,261 221, Jan 2374 Jan Lang & Sons Ltd ‘John A) . 19 19 19 25 19 Jan 19 Jan 
Canadian Bronze common os, 35 35 36 355 35 Jan 37 Jan Laura Secord 3 16 16 10 16 Jan 17 Jan 
Lewis Bros Ltd_- ae a 15 15 5 15 Jan 15% J 
Canadian Car & Foundry common____* 12 11'% 12 535 11'S Jan 1334 Jan Lindsay (C W) common 12 12 100 12 jan 12 Pan 
Class A ~_-.-_------------------- 0 16 5% 16 705 1575 Jan 17 Jan 
_Canadian Celanese common-_--__-__-® 63 G2% 63%% 300 (2 Jan 64 Jan MacMillan Export class A__-------~-- bd 10 10 10'% 925 95_3 Jan 10's Jan 
$1.75 series____- : és as -25 6 36 25 36 Jan 261% Jan a a * Yi 7 #%% 1,175 7 =xJan 734 Jan 
$1 series___- oa~ 25 21'2 21% 21%% 150 2114 Jan 923, Jan a ee s 1818 178s 18% 2,081 177s Jan 19 Jan 
Canadian Converters A p.d 20 15 15 50 14%, Jan 15'2 Jan McColl-Frontenac Oil new com-__---- bd 1032 10'2 11 2,585 10'2 Jan 135s Jan 
RI nt et a, ce * 20c 20c 53, 20c Ja 85ce Ja 
Canadian Cottons 6‘ preferred 25 25 25 25 5 25 Jan 25 Jan ‘3 =a ys ier phe 
Canadian Ind Alcohol class A---.—. : 12% 12% 496 1214, Jan 1342 Jan Wetter CRRNOEY oak enc nnennds ° 1612 1644 1642 160 1614 Jan 19'2 Jan 
Class B__-------_-~------------—- 12% 12 12'%4 85 12° ~Jan 13 Jan Molson Breweries Litd..-.........--. ° 36 36 36) 325 26 Jan 37'2 Jan 
Canadian Locomotive Lc icaiote ton pines hemaperibies e 29 “a 272 2912 860 2615 Jan 30 Jan Montreal Cottons common ' : ll'%% 11's 125 11% Jan 11'2 Jan 
Canadian Pacific Railway--__----_-__ 25 15 137% 15 8,392 133, Jan 15%, Jan Montreal Locomotive Works_--..---. ° 15°4 15%2 164 860 lo'2 Jan 1642 Jan 
Ze P : Montreal Telegraph 40 48 48 48 207 48 Jan 48 Jan 
Consolidated Mining & Smelting-_..__ 5 100° 96 10034 3,071 951% Jan 10034 Jan Montreal Seamnirs --------------100 35 3242 35 906 32'2 Jan 36'2 Jan 
Consumers Glass____--~--~~--------- bd : 352 35% 155 351. Jan 38'5 Jan Murphy Paint Co 2212 22'2 100 22'2 Jan 23'2 Jan 
Davis Leather Co Ltd A : 25 25 75 95 - Jan 2 Jan oe a ‘ ‘ R 
Distillers Seagrams a, 1844 174% 18% 1,205 172 Jan 20 Jan National Breweries common_-_-_-_----- ° 44 43 44 630 42'2 Jan 45 Jan 
Vi ONO eo cm etnnieine el 421% 2 4214 75 42 Jan 44'> Jan 
Dominion Bridge ----~----~--------- - 29 2 29%2 30% 786 2915 Jan 32 Jan National Drug & Chemical pfd___---5 11% 11% 50 11 Jan ll‘e Jan 
Dominion Coa] 6% preferred... ..—. 25 1644 16%4 17% 1,560 16%, Jan 19 Jan National Steel Car Corp_------------ * 2114 20!'2 213% 841 20'2 Jan 2234 Jan 
Dominion Dairies common_- same 9 9% 1,259 9 Jan 10 Jan Niagara Wire Weaving___._-_----_-- * 25 * 25 25% 75 25 Jan 25'2 Jan 
5‘ preferred 35 26 26 130 26 Jan 26 Jan Werands Mises tad 83k... nnncnnun - 48 46%2 48 1,030 46 Jan 51's Jan 
Dominion Foundries & Steel Pg 24 24 24 10 24 Jan 28 Jan Ogilvie Flour Mills common--__----- bd 26 26 26 320 26 Jan 238 Jan 
Rights ~___-- - 1.25 1.20 1.25 3,647 1.10 Jan 1.95 Jan 7‘> preferred 100 162% 162'2 162'% 5 162'2 Jan 165 Jan 
Dominion Glass commen neindebic ink 34 34 125 34 Jan 34% Jan Ontario Steel Products___------------ . F a7 te | 25 17 Jan 18 Jan 
Dominion Steel & Coal class B_ pips seas 25 15% 154 16! 1,410 15 Jan 1818 Jan Ottawa Electric Rwys apauienaee 31 31 34 1.575 25 Jan 3542 Jan 
Dominion Stores Ltd Lin” 26 26 26% 200 26 Jan 2642 Jan Ottawa L H & Power common-_-_---_-- ° 1734 17 17% 555 16 Jan 18%4 Jan 
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Friday Week’s Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares 
Par Low High 
ees: Tae - _ 32 32 15 
Penmans Lid common wakistlacniarcenies™ << 64% 64% 25 
Placer Development__-_.__---...-----_1l 20 19%%4 20 3,800 
Powell River Co___.__-_-__--_-_____ * 39% 39 39% "975 
Power Corp of Canada____---_------ * 14 13 14% 583 
Price Bros & Co Ltd common____-__ 34 63 59 63% 1,790 
eee: meenreee wc one 100 ine 95 96 65 
Provincial Transport _.........._.__* 13 12% 13 115 
le ee i eee P 17 17 17% 340 
Regent Knitting common_-_____-----~- . 26 25 26 10 
Saguenay Power 4%4% preferred___100 -. 101 101 5 
St Lawrence Corp Ltd com_- ~_----~-_ 12% 11% 14 2,120 
4% class A preferred____--_.-___ 50 40 39 40 145 
St Lawrence Paper 6% pfd____-_-___100 124 1223 127 430 
2nd preferred (when, as & if)__--~- paces 40 40 10 
Shawinigan Water & Power com____* 21% 21% 21% 3,239 
Series A 4% preferred___.________ 50 46% 46 46% 1.161 
Sherwin Williams of Canada com_____ * oa 25% 25% 100 
Sicks Breweries common____-.._-.___* 14% 14% 14% 436 
igi ticienetiipdanincetenat a Pe ntl 14 14 50 
Simon (H) & Sons 5% preferred____ 100 -- 104% 104% 10 
a en to 18 18 50 
Southern Canada Power___----.._ om. ‘ais 18 18 460 
Standard Chemical common —-----~ on” 6% 67% ‘| 660 
$% preferred’ __..~_ : rns ae 96 96 10 
Steel Co of Canada common-___----__ 70 70 70 2 
7% preferred ee ne ae ae 75 75 45 
nL 6% 6 7 1,538 
Viau Biscuit common-_-_____.____.____- . ae 21 21 11 
Wabasso Cotton____________ chavcecies™ “ 76 76 10 
Walker Gooderham & Worts____--___® 26% 26% 27 850 
Weston (George) common iaeniaaeninti ¢ ‘oy 25 26% 188 
444% preferred - ~--—-100 laos 100 100 40 
Winnipeg Electric common _-....— 25 23% 25% 4,368 
5% preferred_______ Pisawnae. " 96 97 27 
Zellers Limited common--___ .-_---_ 35% 35% 35% 190 
5%. preferred __-- ene SESE 35 26 26 26 150 
Banks— 
a ee sae aan 10 a 21 21 295 
I ha Bis ils incr an RO 10 22% 22% 23 1,492 
0 eT 2644 25% 27 415 
Ee eee Se 3642 3542 36% 381 
SE ee. 24% 2434 25 2,135 
Canadian Funds 
Friday Weck’s Bales 
Last Bange fer Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Acme Glove Works Ltd___-____-_______ ° a. 9% 9% 375 
Anglo-Nfld Development Co Ltd_____ 5 ae 20 20 20 
Atias Steels Limited__._.____.______ en, lees 11% 12 325 
Auto Fabrics Products class A pfd____* com 10 10 100 
Bathurst Pwr & Paper Co Ltd Cl B_* aaa 6 6% 210 
Belgium Glove & Hosiery common ---.* ‘ 7% 1% 75 
5% preferred - nal 20 16% 1634 16%4 50 
Brand & Millen Ltd A_ e — 80c 80c 600 
Brandram-Henderson Ltd ___________* sae 15% 15% 15 
Brewers & Distillers of Vancouver Ltd_ 5 —_ 16 16% 100 
British Columbia Packers Ltd cl A_ saci 12% 12% 55 
British Columbia Pulp & Paper com__® - 85 85 25 
Brown Company common-___-- __-___ 4'% 4% 4% 2,989 
| A eS RE Nee 92 89 92 480 
Butterfly Hosiery Co Ltd________._____ 1 on 1348 13% 100 
Yanada & Dominion Sugar___________ e 167% 16°4 17% 865 
Canada Malting Co Ltd-..........._- ° mee 50c 50c 50 
Canadian Dredge & Dock Co Ltd_____* 24 24 55 
Canadian Gen Invest Ltd__-....____ bd 147 147% 15 240 
Canadian Industries common_ e 233 224%2 23% 710 
Canadian Ingersol Rand Co Ltd__-__ e ae 63 63 35 
Canadian. Int’! Inv Trust common__- ° = 4 a 25 
Canadian Light & Power Company Tt — 8 8 4 
Canadian Marconi Company ets 1.65 1.60 1.70 1,035 
Candn Power & Paper Inv Ltd com__* 2.00 2.00 2.04 521 
ES eee 11 11 11 145 
Canadian Silk Products class A_______* 243% 2434 35 50 
Canadian Vickers Ltd common_______* 24 24 27 104 
7% preferred | 135 135 15 
Canadian Western Lumber Co____- nal 3% 342 35% 4,335 
Claude Neon General Adv Ltd__ -__ * we 40c 40c 1,153 
Preferred _ 100 si 55 «#55 “10 
Commercial] Alcohols Ltd common __.__ a 4 4 4% 800 
eae -_ 7 7 150 
Consolidated Bakeries of Canada Ltd_* levee 15% 15% 155 
Consolidated Div Standard Sec cl A__* —_ 45c 45c 37 
An eS Aaah * ” 16% 17% 27 
Consolidated Paper Corp Ltd________ s 173% 16% 18 6,433 
Consolidated Textile Mills Ltd com___* 11 11 11 ' 80 
5% preferred roo allo 20 : 17% 17% 200 
Cub Aircraft Corp, Ltd_______________* 80c 80c 80c 500 
David & Frere, Limitee A____________ bd nied 32 32 10 
Dominion Engineering Works Ltd_____ * 26 36 125 
Dominion Oilcloth & Linoleum Co_____ ° wn 37c 638¢ 35 
Donnacona Paper Co Ltd____________ bg 20%2 2042 22 4,177 
Eastern Steel Products Ltd___________ " aoe 8142 83% "460 
Fairchild Aircraft Limited id niente pe 2 2% 550 
Fanny Farmer Candy Shops <5: 45 45 45 25 
Federal Grain Co class A pitiinwidas™ ves + 4 50 
Fleet Mfg & Aircraft _.___.___________ * 3 58 3 3,625 
Ford Motor Co of Canada class A____* 23 21% 23 630 
Foreign Pow Sec 6%: cum red pfd__100 un 6 6 25 
Benes Campanian... ...._.__. 1 50% 48 50% 640 
Goodyear Tire & Rubber of Can Ltd__* 102 102 102 5 
Great Lakes Paper Co Ltd com_______ bd 18 17 18 1,200 
eee Gs: La@allp Tic... ._.........- * oan 15 15 9 
Hydro-Electric Securities ‘iene 7 23% 23% 238 224 
Int Metal Industries Ltd A em. whey 29% 2912 5 
International Nickel preferred_______ 5 om 658 65% 100 
Int’) Paints (Can) Ltd cl A_-......-- ba oan 10% 10'% 35 
Lambert (Alfred) Inc----—____-__----1 9 9 10 1,025 
Lowney Co Ltd (Walter M)__-_____ = oat 12% 13% 685 


CANADIAN LISTED MARKETS 


BANGS FOR wees ENDING 


Range Since January 1 
Low High 
32 Jan 32’. Jan 
64142 Jan 65 Jan 
1842 Jan 20 Jan 
39 Jan 41 Jan 
1253 Jan 14%, Jan 
59 Jan 68 Jan 
94 Jan 98142 Jan 
1242 Jan 1342 Jan 
17 Jan 1742 Jan 
25 Jan 26 Jan 
101 Jan 102 Jan 
11% Jan 164% Jan 
39 Jan 46 Jan 
121 Jan 132 Jan 
40 Jan 41142 Jan 
21'4 Jan 21%4 Jan 
46 Jan 475, Jan 
2514 Jan 2534 Jan 
144%, Jan 15% Jan 
14 Jan 1434 Jan 
104'2 Jan 104%, Jan 
18 Jan 19 Jan 
1714 Jan 18 Jan 
6% Jan 72 Jan 
96 Jan 97 Jan 
70 Jan 77 Jan 
75 Jan 79 Jan 
6 Jan | Jan 
21 Jan 21 Jan 
75'2 Jan 7 Jan 
2542 Jan 27 Jan 
25 Jan 26142 Jan 
100 Jan 100 Jan 
215, Jan 25%4 Jan 
96 Jan 97 Jan 
34!2 Jan 45'2 Jan 
26 Jan 2734 Jan 
21 Jan 21% Jan 
22142 Jan 23 Jan 
2532 Jan 28 Jan 
3542 Jan 37 Jan 
2434 Jan 2553 Jan 











Range Since January |! 


Low 
9 Jan 
20 Jan 
115, Jan 
10 Jan 
542 Jan 
742 Jan 
16%4 Jan 
80c Jan 
14'4 Jan 
16 Jan 
1234 Jan 
77% Jan 
4', Jan 
89 Jan 
13 Jan 
16%4 Jan 
50c Jan 
24 Jan 
14°, Jan 
22% Jan 
6173 Jan 
342 Jan 
8 Jan 
1.60 Jan 
2.00 Jan 
11 Jan 
2442 Jan 
24 Jan 
135 Jan 
342 Jan 
40c Jan 
55 Jan 
+ Jan 
67% Jan 
15 Jan 
40c Jan 
1644 Jan 
16°s Jan 
11 Jan 
17% Jan 
65ce Jan 
32 Jan 
36 Jan 
37c Jan 
20 Jan 
84% Jan 
2 Jan 
45 Jan 
4 Jan 
25, Jan 
21 Jan 
6 Jan 
4614 Jan 
102 Jan 
17 Jan 
15 Jan 
2%, Jan 
29'2 Jan 
653 Jan 
914 Jan 
9 Jan 
124% Jan 


Hign 
9% Jan 
20 Jan 
1234 Jan. 
10 Jan 
6% Jan 
942 Jan 
1634 Jan 
1.00 Jan 
15% Jan 
16% Jan 
12%4 Jan 
87 Jan 
6% Jan 
108 Jan 
13% Jan 
1834 Jah 
50c Jan 
25 Jan 
15 Jan 
2412 Jan 
6442 Jan 
4 Jan 
10 Jan 
.95 Jan 
2.04 Jan 
1242 Jan 
25 Jan 
nT Jan 
141 Jan 
334 Jan 
50c Jan 
58 Jan 
4%, Jan 
7 Jan 
15% Jan 
45c Jan 
1742 Jan 
19 Jan 
11% Jan 
17'2 Jan 
95c Jan 
32 Jan 
40°s Jan 
38c Jan 
2544 Jan 
94% Jan 
2% Jan 
47% Jan 
4 Jan 
3% Jan 
23 Jan 
5 Jan 
5442 Jan 
102 Jan 
19 Jan 
15 Jan 
3% Jan 
2972 Jan 
65, Jan 
10% Jan 
10% Jan 
1343 Jan 


























JANG AEE 30 
Friday Week's Salea 
Last Range = for Weeb 
6TocKs— Sale Price of Prices Shares Range Since January 1 
Par Low High Lou High 
MacLaren Power & Paper Co__---_.~-- ¢ 41 41 41 575 40% Jan 43 Jan 
Maple Leaf Milling Co Ltd_._-_-~-~-_- * 13 13 150 1242 Jan 14 Jan 
Massey-Harris Co Ltd 6% % conv pfd_20 ipa 27 27 15 27 Jan 28 Jan 
McColl-Frontenac Oil 4% pfd____-- 100 94 94 10 94 Jan 98 Jan 
Melchers Distilleries Ltd 6‘: pfd 10 13 13 1342 222 13 Jan 1342 Jan 
Minnesota & Ontarlo Paper Co_-_--- by) 22% 22 223% 1,015 21% Jan 2344 Jan 
Montreal Refrig & Storage Ltd com__* ee 22 22 15 21 Jan 22 Jan 
ist preferred: =__.-.~. 30 29 29 15 28 Jan 29 Jan 
Moore Corporation Ltd_—----_-------~- ° g 69 69 715 69 Jan 71 Jan 
Mount Royal Rice Mills Ltd___-__-~~- ° 10% 10 10% 50 10 Jan 1044 Jan 
Nuclear Enterprises Lud_---___--~-~_-_ ° 1242 13 133 225 11% Jan 12% Jan 
Grange Geuse HP... aie 834 8% 88% 150 8% Jan 105, Jan 
Paton Manufacturing 7% pfd 2 al 32 32 55 32 Jan 32 Jan 
Paul Service Stores Ltd___...-~---- bd 151% 15% 16 125 15% Jan 16% Jan 
Power Corp 6% cum Ist pfd 100 110 110 110 45 109 Jan 110 Jan 
Quebec Pulp & eee 7% red pfd_. — 2415 25 ° 156 21% Jan 25 Jan 
Reitman’s itd 5% pfd__..____-_____ 17 17 1742 255 by Jan 18 Jan 
Russell. Industries Ltd ............ °* “ 1334 14 125 13%4 Jan 14'2 Jan 
Southern Canada Pr 6% pfd_----- 100 114 114 115 119 114 Jan 115 Jan 
Southmont Invest Co Ltd___-__----~-- 39c 39c 40c 15,132 38c Jan 40c Jan 
Standard Paving & Materials Ltd ° 6 6 50 6 Jan 6 Jan 
Stowell Screw Co Ltd class A 22 22 22 110 22 Jan 23 Jan 
United Distillers of Canada, Ltd__-__* 18 18 50 18 Jan 21 Jan 
United Securities Limited __ 100 10 912 10 19 812 Jan 12 Jan 
Waneae eee Bee ........ dn bd 10 10 135 10 Jan 10 Jan 
Mining Stocks— 
Alger Gold Mines Ltd______________~- 1 8l4¢c 814c Bec 15,000 8c Jan 12c Jan 
Ashley Gold & Oil___-__ San | 10c 10%2c 2,500 10c Jan 15c Jan 
Band-Ore Gold Mines Ltd_ ES EAD. 1 7c 10c 19,000 7c Jan 17}2c Jan 
Bear Exploration & Radium Ltd 1 54¢ 54c 54¢ 2,000 54c Jan 54c Jan 
Beatrice Red Lake Gold Mines Ltd_--1 6c 6c 6c 2,000 6c Jan ic Jan 
Beaulieu Yellowknife Mines Ltd_----~ r 14%c 10c 17¢ 21,500 10c Jan 22c Jan 
Bob’s Lake Gold Mines [td ____.___} 12c 10c 1478¢ 50,100 10c Jan 2k Jan 
Bouscadillac Gold Mines Ltd_. me 5c 5c 200 5c Jan 5c Jan 
Candego Gold Mines___-___~--_----- ° 40c 40c 48c 6,900 40c Jan 54c Jan 
Centremaque Gold Mines Ltd 1 Tic 10c lic 13,500 10c Jan 13c0fs« Jan 
Century Mining Corp Ltd_____~ am Bac 934Cc 9,500 94ec Jan lle Jan 
Colomac Yellowknife Mines Ltd_ 1 6c 6c 1,000 534c Jan 6c Jan 
Consol Central Cadillac Mines Ltd__-1 19c 19%2c 19'e2c 21,080 17¥ec Jan 22c Jan 
Cournor Mining Co Ltd 1 20c 18c 20 “ec 1,608 18c Jan 22ec Jan 
Geme Ries SO0 ...nncccece+--=-- ° 20%c21%4c 1,050 20'ac Jan 21%4c Jan 
Donalda Mines Ltd _-__-- 1 80c §=80c 2,000 80c Jan 92¢ Jan 
East Malartic Mines Limited 1 ‘ 1.98" «1.76 200 1.76 Jan 1.76 Jan 
East Sullivan Mines Ltd_--------~-~-- 1 3.00 2.95 3.10 4,100 2.90 Jan 3.50 Jan 
Eldona Gold Mines Ltd______---_---1 82c 74c 82c 9,800 70c Jan 90c Jan 
El Sol Gold Mimes Ltd_........-- ~~ 1 22c 19c 232c 11,000 19c Jan 23c Jan 
Fontana Mines (1945) Ltd________---1 = 6c 6c 4,000 5e Jan 6c Jan 
Formaque Gold Mines Ltd______----~~ 1 13 4c lic 14%4¢c 17,500 llc Jan 20c Jan 
EE EE EEE 1 4c 5¢ 1,500 4c Jan 5c Jan 
God's Lake Mines Ltd Ble 8lec 1,000 8lc Jan 8lce Jan 
Goldbeam Mines Ltd ; 1 lic lic 500 lic Jan 15e «Jan 
Goidvue Mines Ltd___ 1 18¢c 18c 20c 21,100 18c Jan 24c Jan 
Hollinger Consolidated Gold___-_----~ 5 1034 10%4 11's 875 10%4 Jan 12 Jan 
Jack Bmke Mines 14G.............-.-- 1 5c 4'oc 5c 2,000 4¥%c Jan 5'2c Jan 
Joliet-Quebec Mines Ltd____-~~- 1 36c 36c 600 36ce Jan 38c 03=« Jan 
Kerr Addison Gold Mines Ltd__-__. 1 ~ 14 1414 200 13%4 Jan 14/4 Jan 
Kirland Lake Gold Mining Co Ltd 1 _ 1.50 1.50 500 1.50 Jan 1.50 Jan f 
Ht 
Labrador Mining & Explor Co Ltd__--1 6.90 6.90 7.10 1,600 6.85 Jan 7.65 Jan 
Lake Wasa Mining_~— 1 58c 58c 500 58c Jan 58e Jan 
Lingman Lake Gold Mines Ltd 1 sont 43c 44c 1,000 43c Jan 45c Jan 
Lingside Gold Mines Ltd_--_~_- 1.00 ae 7c 7c 3,000 6c Jan 7c Jan 
Louvicourt Goldfields Ltd____.._----- 1 1.30 1.25 1.35 9,100 1.25 Jan 1.45 Jan 
Macdonald. Minds I4d —.............- 1 1.05 89c 1.35 79,600 89c Jan 190 Jan 
Malartic Gold Fields Ltd_____- alee 1.80 1.80 100 1.70 Jan 1.80 Jan 
Nechi Cons Dredging --------~------ 1 1.10 1.16 4,100 1.10 Jan 1.18 Jan 
Normetal Mining Corp Ltd__---.--~-~-- ad 1.82 1.70 1.85 3,900 1.68 Jan 1.85 Jan 
O’Brien Gold Mines Ltd___-------~---~-~- ] 1.95 2.00 1,400 1.87 Jan 2.17 Jan 
Pato Cons Gold Dredging Ltd 1 5.20 5.30 1,150 5.20 Jan 5.80 Jan 
Pen-Rey Gold Mines Ltd_--------~--- 1 16%c 16c 16! 4,000 15c Jan 18c Jan 
Pitt Gold Mining Co Ltd 1 6c G61ec 500 6c Jan 9c Jan 
Quebec Manganese ...-....._--_.---- ° 30c¢ 26c 40C 117,750 26e Jan 65« Jan 
Quebec Yellowknife Go'd Mines Ltd_-1 8c 8c 2,000 8c Jan 10c Jan 
Rochette Gold Mines Co Ltd_-------~-- 1 10c 10c 10¢ 4,500 10c Jan l4c Jan 
eee ES!) ae eee 50c 13%2c 13c. 14c 14 800 13c Jan 1é¢ Jan 
Sherritt-Gordon Mines Ltd ~------~-- 1 2.50 2.46 2.75 1,400 2.46 Jan 3.00 Jan 
Sigma Mines - 1 7.40 7.40 100 7.40 Jan 7.40 Jan 
Silver Miller 1 40c 40c 75 40c Jan 41x Jan 
Siscoe Gold Mines Ltd 1 ae 37c 40c 75 37c Jan 43c «Jan \ 
Soma-Duvernay Gold Mines Ltd__----1 19¢ . 13¢ 1,060 10c Jan 131 Jan 
Stadacona Mines 1944 Ltd____------~~ bd 58c ‘ 56c 61c 3,245 56c Jan 67c Jan 
Sullivan Cons Mines Ltd_--~----~---- 1 1.75 1.80 2,000 1.71 Jan 2.08 Jan 
ELIS I 1 10'2c 10c 12¢ 21,000 10c Jan 19'2c Jan 
Vinray Malartic Mines ..........---- 1 5te2c 5c 6'2c 45.000 5c Jan 9c Jan 
Wieetvilies eeees. 1a oo ~..--~.--1 4c 4c 4c 1,000 4c Jan 4'2c Jan 
Oil Stecks— 
Calgary & Edmonton Corp Ltd------ ° 4.15 3.90 4.20 3,600 3.85 Jan 4.50 Jan 
ee eee 1 5lc 51c 500 43c Jan 60c Jan 
Consolidated Homestead Oil_--------- ° 15c 14%c ~ 17c 27,000 l4c Jan 20'2c Jan 
Gaspe Oil Ventures Ltd ---—----_-_-1 1.60 1.65 1,800 1.25 Jan 1.80 Jan 
Home Oi] Co Ltd * 6.25 5.90 6.25 4,405 5.70 Jan 6.50 Jan 
Gbaits Gis: 146... — +... -- ° 1.15 1.23 2,500 1.00 Jan 1.28 Jan 
Omnitrans Exploration Ltd -------- ° 12'2c_—. 13 100 12c Jan 147s8c Jan 
Royalite Oil Co Ltd_.---------~------ ° - l7e 17¢ 50 17e Jan 1842c Jan 
Leen a — = rea a 
Canadian Fands 1 
Friday Week’s Sales 
Last Range for Week 
sTocas— Gale Price of Prices Shares Range Since January 1 } 
Par Low High Lov Gror : | 
Abitibi! Power & Paper common---_-_-- ° 1534 15 15% 2.055 15 Jan 17% Jan 
$1.50. preferred -20 19% 19%, 195 2,215 19 Jan 20'2 Jan 1 
Cn ee eee 20 ; 37 37 50 3542 Jan 3712 Jan 
Acadia-Atlantic class A--__._------ Ree 18 17% 18 200 1742 Jan 18%, Jan 
| | ee ea eee 100 100 60 100 Jan 100 Jan | 
Acme Gas & Oil___---~- tea eieapeatihcie —e Tlec qe Tec 4,500 7c Jan 8c Jan | 
FS ae ee ae oe ° 8142 842 20 8% Jan 9 Jan 
Akaitcho Yellowknife______---------- 1 80c 80c 1,500 80c Jan 87ec Jan 
Alberta Pacific Consolidated. 1 ae 16%2c 167%8Cc 1,500 1642c Jan 20c Jan 
FE EE ipttrtd mince ene 1 9¢e 8c 10c 39,500 8c Jan 13c Jan 
Aigoma Steel common_—-~_-_-_—_------- ® 51% 48'4 52 1,635 4734 Jan 56 Jan 
Aluminium Ltd common-_-_-_-_--~----~-~- bd 212 210 213 205 210 Jan 224 Jan 
Aluminum of Canada 4% pfd-___. 25 2434 24% 25 840 24% Jan 25 Jan 
Amalgamated Larder Mines____-~-~--1 32c 32c - 32c 6,767 30c Jan 38c Jan | 
American. Nepheline ____------------ * ¢ 34c §635c 1,000 34c Jan 45c Jan j 
American Yellowknife _..........----l 9c 9c 1,000 Sc Jan lle Jan | 








For footnotes see page 42. 
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STOCKS— 


Anglo Canadian Oil 





Fe aa ee 
Anglo Rouwyn Mines... -._-__--~~-- = 
Apex Cols KMesilitce ~..------- 
Aquarius Porcupine ......~-~--- on 


Argus Corp commdten.-........-- 

(0, SRR ET eS Ae A ee Fe 
a EE 5 i a a 
Pg a 
Ashdown Hardware class A__--~- 


Ashley Gold & Oil 


IN Ph teers 
I SE 





Atlas Steel — 
Atlas Yellowknife_ 
Auvcile Miuce wou 


Aumaque Gola Mines Slagle at aes 1 
oe a oe 


Auto Electric common 
Class A 


Ee GN tw ntuonwen u 
ee wena 
Bank of Montrégi....._-_~- 

Bank of Nova Se0e@a........—..-. 
Oe I in oc memnee 
bade Meluls Mining .. .--------- 


Bathurst Power class A_- 


Bear Exploration ow Hadium_ 


Beatty . Byers. ...14--—.. «~~~. 


Beaulieu Yellowknife __-_- 
Bell Telephone____--~~_- 


eecvevuir UVviu 


Bidgood Kirkland Gold —_ 


Blue Ribbon Corp common 


Preterred 
Bobjo Mines Ltd____--_ 


I Ce as enh hnaintgig nie 
pa ee 
sruiorne Mines Uta .-----------_ 
Brand & Millan class A__-~- 
Brantford Cordage common 


Preferred 


Brazilian Traction ‘Light & ewer com- 


British American Oil: common- 


3°a'e conv preferred 


British Columbia Electric pfd__ 
British Coiumbia Forest___~- 
Britisn Columbia Packers class A 


Class B 


Brit:sh Columb:.a Power A 


Class B 


See a 
Broulan Porcupine -____-_~_ 


Sees COs ose. kt ~s 
pe ae 
mune CanaGien ...=.-...><+. 
Buffalo Red Lake Mines__._--_-___-~- 
Bwiiaing Produce ..$......... 


Bunker Hill 


Burlington Steel_.....-_ ~~. 
Burns & Co class A-----~- 

oO: aa a 
Burrard class A 


Calder-Bousquet 
Caldwell Linen common 


caigary & Edmonton. ____-------- 
eT Sy ee 
a ae ae, ae 
Camptell -Red Lake... _...... 


Canada Bread common __-_-_-_-- ae 
Canaaga Cemen*? cumiutivui .-..__--_ 

I Gait 000 i 
Canada Mailting -~--.-----------. 


Canada Northern Powet__ 


Canada Packers class A___--- 
| gat aly ll REE a a en 


Canada Permanent Mortgage 


Canada SS Lines common 
Preferred ___~ 


Canada Wire & Cable class A_____. 
SN Els oo iat kane coe ne vast eh A 


Canadian: Bakeries .__.____-__-~__ 
Canadian Bank of Commerce 
Canadian Breweries ~-...._.____- 


Canadian: Canners common 





1st preferred 


Convertible preferred__._______- 


Canadian Car common____-_-_-- 
REE RE Sie EN 
Canadian Celanese common _-_ 


Preferred 


Canadian Dredge ne Ce 


Canadian Food Products common 


Class A 


Preferred me eee his cinksigies 


Canadian Ice Machine A 


Canadian Industrial Alconvi 
Canadian Locomotive ~~... ___--__ 
Canadian Malartic 2.2... 
Canadian Oi! Cos common-___——-___ 


5% preferred -__~__- 


Canadian Pacific Railway____-_--___ 25 


Canadian Tire Corp __ 


Canadian Utilities preferred 


Cariboo Gold 
Central Canada Loan 


Central Patricia Gold Mines 


Central] Porcupine 





Céntrémaque Gold: .........-...=._- 


Chatco Steel 


Chateau-Gai Wines ______._ 
Chemical Reseatoh ...i...-i..1.... 


oy ABs i ee ee ar 
OCnestervaee weimes oii... i... 
i aid ost nines oh ee eben 


i es ae Slee 
Circle Bar Knitting class A 
Citralam Malartie ~..~-.=-..-.... 


CO I cha tdes ald iehnds to incencnenen 
Cochenour Willans Gold____-----_--_ 
Cochrane Dunlop common_. » 


A RS te a a 





j For footnotes see page 42. 


Friday 
Last 
Sale Price 


1.75 


50c 


35¢ 
llc 
26c 


10%4¢ 
8c 

12 
ll’ec 
lle 
23c 
4.00 


7c 
26% 


10c 

55c 

15¢ 
1647% 


boc 
23¢c 


36 


197 
3915 


223% 
2258 
194, 
2534 
1934 


11% 
16 


36 
2342 


10% 
89 
13 


29% 
82c 
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mannhaten FOR Wane ENDING: saNUART 30 





Jan 
Jan 


> Jan 


Jan 


Jan 
Jan 


ec Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


*< 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


4 Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 
2 Jan 


Range Since January 1 
Low 
| Jan 


High 
2.12 Jan 
9.00 Jan 


Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


Yo Jan 
> Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


% Jan 
@ Jan 


2 Jan 
¥4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


® Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 
@ Jan 


Jan 
Jan 


2 Jan 
% Jan 
Jan- 


Jan 


Jan- 


Jan 


Jan 


@ Jan 


Jan 
Jan 


4 Jan 
% Jan 


Jan 


56 Jan 


Jan 


4 Jan 
4 Jan 


Jan 


4 Jan 
4 Jan 


Jan 


2 Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 
4 Jan 
4 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 

























































































STOCKS— 
Par 
Chee F068) ofa... 3 . 
2 ARE > 1 
Collingwood Termina] common . 
Preterred 2 digs be 
Colomac Yellowknite > a ee Se 
Calinarees See nr ik east bd 
Counsolidated Bakeries —-..-......._.* 
Consolidated Beattie Mines —~-..- aca 
Conso] Central Cadillac... ~~~ 1 
Consolidated Homestead Oil ~~ ions 
Consolidated Mining & Smelting .-~-~~- 5 
Consolidated Press class A , 
Ciass B - PE goa 
Cuusuuiers Caos ‘ie 100 
Conwest Exploration rently ° 
Corrugated Paper Box common 
Cosmvcs Imperial Milis___--_- BRO SEE * 
Coétrnor Mining —u.....-- => 1 
Crestaurum Mines __--_-- Re 1 
Ciern Breet ..i~seeec >. 100 
Crow's Nes Coaic...... luv 
CPW, POCTIOED - ses cn a hoknon- 1 
CUM Bitters aso se one RY. Se * 
D’Aragon Mines 1 
BOCs Feet Aweddsacncsctiace~ ® 
Davis Leather class A_- ; , 
pO a 1 
Denison ‘Nickel Minés__........-...... 1 
TOR. Fee Ee bo hanno 1 
Dexter Red Lake... __ Sore ete ae | 
Dickenson Red Leké......._.......... 1 
Discovery Yellowknife —...........~- 1 
Distillers Seagrams common -—----~~.-~-- 2 
SAGUTOI1I0G .MINIDE ..nnndonanncccsdume ° 
Dome Mines Ltd ° 
Dominion Bank 10 
Dominion Foundry & Steel____------- 1 
Rights __-_- e 
Dominion Malting “common . 
Preienea ...~<5.~cs : 100 
Dominion Scottish Investment com__1l 
Dominion Steel & Coal class B______25 
tgtninwwd Stores 5,..ctt nee ° 
Dominion Tar & Chemical pfd_-$23.50 
DNonalda Mines 1 
Dulama Gold Mines Ltd ~-----_--- 3 
Uuquesne Mining Co. 1 
Duvay Gold Mines 1 
East Amphi Mines ° 
East Crest Oil bd 
pO Se ee oe oe * 
Bas... Mars Miee................-- 1 
East Sullivan Mines____---_-~~ ee 1 
Sg.) RE Ree Se oe en * 
Easy Washing Machine__----~_-_~- . 
Economic Investment __-- se... 25 
oudy fapel classa 2u 
Elder Mines 1 
@laona Gold Mines. 4 
El Sol Gold Mines 1 
English Electric class A.-._.------~__. ° 
Eureka Corp 1 
Falconbridge Nickel ° 
Famous Players s 
fanny Farmer Candy Shops —_---..-. 1 
Peastal Grain common -___......-—- s 
oe, ee Bi . _.100 
Federal; Kirkland: ....=.---.-----..- 1 
Fibre Products comico ...=-..-.-- ° 
0 a a ane eee 10 
Fittings Ltd common__-_-_- er 
ae ee ee ee 
Fleet Mfg & Aircraft ° 
Fleury-Bissell common:-_---~-------~-- 
Ford of Canada class A. __----_---- e 
oS ee Se . . * 
Foundatien Co —_----_-_-__--- ef ae * 
Prancoetr -Gold...=—<2.:......---- e 
Freiman (A J) preferred_-__--~--- 100 
bisher Exploration. — ed 
Gatineau Power common___-_--------- bd 
5% preferred ---100 
544%. preferréd_—___._.____..-~-~_100 
Geti@tal Bakeries __._____________-___* 
Gewttal Product Mfg class A_--------- ? 
General Steel Wares gorimon__-___--- ° 
WRRUEENE Scie pace been ss awkilda 100 
Giant Yellowknife Gold Mines__------ 1 
Gillies Lake 1 
CN dice ea eine 1 
Globe Of! Y 
God’s Lake Gold ‘ bd 
Goldale Mines 1 
Gold Eagle Mines rere | 
Golden Arrow Minés’-..............-- 1 
Golden Manitou Mines_____-----_--~~- 1 
Goldhawk Porcupitie —........--...- * 
Goldaora Mines - : 1 
Grafton & Co. class A AEE -. SEES * 
gt Re see F 
I EE 1 
Goodyear Tire common --------~-----_ bd 
oo... ee Se) Sea eee 50 
Grafton & Co class A meee 
Gepnam Bouse 2... 2us.<..- 1 
Great Lakes Paper common__-__------ . 
Class A preferred .......2...... . 
GreMt Weee Coa? Geom. ..............* 


Great West Saddlery common 
Greening Wire —_---~._--- 7 
Gru Waeeesme .uJ. = ae | 


Guayana Mines is oniaws 1 
eS a ere eee 1 
Gypsum; Lime & Alabastine ~._-_----- ° 


Hahn Brass preferred____-- 


Halerow Swayze —____--_ on ee | 
Halliwell Gold -------~-- 5 rare. | 
Se ee > Ae, SFE Sey | 
Hamilton Bridge ______---_- a en 























Range Since January 1 
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RANGE FOR WEEK ENDING JANUARY 30 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 STOCKS— 
Par Low High Low Aign Par 
Hard Rock Gold Mines.............. a 14¢ 13c 1642c¢ 47,610 13c Jan 32c Jan National Sewer Pipe, A 
I a i iets ° 107% 10'2 11 595 10/2 Jan 11!2 Jan National Steel Car 
pee ore -............-- Set eT. 1 8c 8c 2,000 8c Jan l2c Jan National Trust —~- 10 
Harricana Gold Mines______ pa Tc Tac 14,146 je Jan 8c Jan 
meee eeeld ..............- EE ee. 80¢ 79c 84c 7,025 79c Jan 87c Jan Ness 2nes .....+5--.-- . Ras 

| ee. Se l 
Heath Gold ‘ a 1 15c 10c 16c 9,600 10c Jan 16c Jan New Calumet Mines F eae 
Hediey. Mascot —..._----- aE ee 1 8lc 8le 1,600 80c Jan 95c Jan New Marlon Gold * 
Hendershot Paper common, 13°34 14 200 13°4 Jan 1444 Jan SH DOGO cncubwccbccoecuseecnbe 1 

Preferred 100 97 99 30 97 Jan 99 Jan 
RN OB on nn. om rmincsemerenes 1 15c 15¢ 17c 27,625 l4c Jan 23c Jan New Rouyn Merger _-__- Se ce 

Nib Yellowknife 1 
Highland-Bell 1 55c 55c 500 50c Jan 55c Jan Nichclson Mines 
Highridge Mining - ' 6c 6"%4c 1,500 6c Jan 8c Jan Nipissing Mines ; tae 
Highwood Sarcee __________ sae 12¢ llc 12c 7.050 llc Jan 15c Jan Noranda Mines 
I OS NN i . 18 1812 805 18 Jan 1944 Jan 
Hoiiinger Consoliaated Gold Mines___5 10°, 10% 11% 5,425 10'2 Jan 12 Jan Norbenite Malartic Mines _-...._____ 1 
I ct ° 6.20 5.90 6.20 7,960 5.75 Jan 6.80 Jan Sepgmmetal - BiniIns. ...<6....6..cacaon ° 
Homer Yellowknife . a 8c 8c 8c 8,000 6c Jan 8c Jan Norpick Gold Mines__ a 1 
EE EE ee ee 1 40c 3lc 40c 20,600 30c Jan 40c Jan Norseman Mines __-----__-_- : 1 
Howard Smith preferred 50 44% 44% 50 44'5 Jan 4642 Jan Northern Canada Mines ee 
a IR 1 25c 28c 3,400 25c Jan 37c Jan North Inca Gold ____- ‘ ee 
Hudson Bay Mining & Smelting______ . 47 46 47 2,580 342 Jan 47 Jan Northland Mines (1940)_____________ 1 
Hugh Malartic ee es Ce 1 3¢ 3c 1,000 238c Jan 3%ec Jan North Star Oil common 
Hunts Ltd class ° a ae, * 10% 1014 110 10 Jan 10% Jan Preferred 5 
Huron & Erie common 100 133. 112% 115 23 111 Jan 115 Jan 

20‘ paid 100 23 23 10 21 Jan 23. Jan O’Brien Gold Mines.________________ 1 
oT i aa 
SS Ee ee 10 26 26 2614 235 26 Jan 27 Jan og BE eee ° 
eS 7 15% 1512 5,295 15'’% Jan 1642 Jan O’Leary Malaritic ____ Be a 
Imperial Tobacco of Canada ordinary. 5 33 12% 13% 1,390 12% Jan 1443 Jan 
Prerernee .....~.... 5 ae 7 7 200 | gon 73, Jan a a 1 
4% preferred t 247, 247%, 24%, 535 24% Jan 25% Jan Omnitrans Exploration --____________ 1 
Imperial Varnish common 16 16 25 15 Jan 5 ly j Jan Orange Crush . a 
Indian Lake Gold Fo: SE ER IE 1 512 ¢ 52ec 6c 12,500 5c Jan 6c Jan Orenada Gold 1 
Ingersoll Machine class A B14 31 15 8 Jan 873 Jan I I Se i 
Inglis, (John) & Co 6 9 9 210 9. Jan 9 Jan Gee sees Sines... 1 
Inspiration Mining ____ SR ae | 50c 48ce 55¢ 3,000 46c Jan 55c Jan Caeeeee Wines =.................-.. ] 

Ottawa Car 
International Bronze Powders com : 12 12 75 12 Jan 1242 Jan 
renee GIRONA * 291, 2915 291, 210 29'!5 Jan 30's Jan SE ES a ° 

Preferred 100 102 102 30 101%, Jan 102%, Jan Pacific Petroleum —____ ee ee 
International Nickel Co common____® 32% 32! 3234 3,190 32'2 Jan 34'% Jan Page Hershey Tubes_. : * 
International Petroleum________-____ . 14 13° 14 3,209 133g Jan 157, Jan Pamour Porcupine Mines Ltd * 
International Uranium _._........__ 1 48c 46¢ 51c 17,100 44!'2c Jan 57c Jan Pandora €zdillac 1 
Island Mountain Mines 50c 1.30 1.30 500 1.30 Jan 1.40 Jan Paramaque Mines 7 

j Parbec Malartic 1 
Jack Waite Mining am’ 5¢ 5c 5¢ 1,000 4',c Jan Te Jan 
Jacknife Gold 12c 12c 1,500 9c Jan 12c Jan Partanen Malartic 1 
IE ETS eee ame op Eee. 1 15¢c 14c 15¢ 33,050 14c Jan 15c Jan Paymaster Cons Mines 1 
meee mernes Lid .............<. 1 49%4c 3c 6©60c 14,850 .- 4lc Jan 55c Jan Pen-Rey Gold Mines 1 
Joliet Quebec Mines__-________-_-___- 1 38¢c 36¢ 38c 11,950 35c Jan 52c Jan Perron Gold 1 

Petrol Oil & Gas 
ec rr | 7 8c 4,000 64ec Jan 8c Jan 
Kelvinator 24% 2412 10 24'2 Jan 26% Jan Photo Engravers . * 
mermren Gold —.......-- ee ee 26¢ 25c 28¢c 29,600 24c Jan 33c Jan Piccadilly Porcupine ~~ .__.-_______-_ 1 
Keno Hill oe i a ee 70c 70c 1,700 57c Jan 78c Jan Pickle Crow Gold Mines a ee 
menmville Gold —....... _ Pree res 1 35c 35c 35c 7,500 30c Jan 50c Jan Pioneer Gold _-_. es et ee 
EE ee 14 14 141, 4,600 334 Jan 15 Jan Porcupine Peninsular ~______-___ eae pt 
Kirkland Golden Gate_ ee. x Snttecenecanatal 1 17%c 17c 19c 11,750 l6c Jan 22c Jan 

wereunwe Meet Gold..............-. 1 
a certo cli 1 1.60 1.47 1.62 13,175 1.43 Jan 1.78 Jan Powell River _ . 
Labrador Mining & Exploration______ 1 6.70 6.70 7.00 2,505 6.65 Jan 7.75 Jan Powell Rouyn Goid CE = eT 
Laguerre Gold Mines_.___--_.....--_ 1 5e 442c 5c 5,100 4%sc Jan 6%ec Jan Power Corp ; ae 

Premier Trust 100 
Lake Dufault Mines ____. ea os 5 ees 1 46¢ 45¢ 46c 6,500 41c Jan 58c Jan Pressed Metals ‘ ee 
Lake. Fortune Goild..............___ bd 3c 3%ac 2,000 2'2c Jan 4%c Jan 
Lake Rowan Cae cin ioe rebtocaace. SR Ves lle 13 2c 7,500 10c Jan 15ec Jan Preston East Dome ; ee 
amee, meets .- Mines... 1.2... ...6.c06 } 1314 12% 1342 2,205 12'4 Jan 13% Jan Proprietary Mines ° 
RE ane see emacs 1 56¢ 56¢ 6lc 12,250 56c Jan 70c Jan Purdy Mica Mines 1 
La Luz Mines ba 3.00 3.00 3.00 1,000 2.40 Jan 3.00 Jan Purity Flour Mills common 10 
Beene GIONS 5 ne etn aod 6.40 6.40 640 6.25 Jan 6.75 Jan peeeerree §= =... -.---- es 40 
Lang & Sons 19 19 1912 160 19 Jan 20 Jan Quebec Manitou _ ee 1 
Lapa Cadillac ‘ . Tee ae | 6'2c 642c 6hec ° 1,000 5e Jan Tec Jan Queenston Gold Mines ~--_----.-._-- 1 
OS eee 1 8« 8e 9e 8,900 8c Jan llc Jan ee ® 
nent. ” 6>-B8ines.. acne 1 8c 7c 8c 159,000 5e Jan 8c Jan 
Leura Secoard Candy___.._____._____ 3 16 16 70 16 Jan 17% Jan Reeves Macdonald z 1 
meer ween eeeCS oo ee 1 3c 334c 3,500 3'’4c Jan 4144c Jan HMegcourt Gola * i 
Leduc-West Oil _-.....-__- Pe eee HT ° 65c 63e 65¢ 600 6le Jan 78c Jan Renabie Mines 5 1 
Leitch Gold Mines, Ltd____-.________ 1 1.22 4:20. 3,25 14.000 1.20 Jan 1.25 Jan Eieemac Gaia (1936) ............._} 
Lencourt Gold 1 13cO «113 1,000 13c Jan 13c Jan Riverside Silk class A__..-.._..+_-__* 
Lexindin Gold = Gee) lli%ee 12c 4,100 ll‘sc Jan l4c Jan 
Lingman Lake Gold Mines ____-_-____ 1 51lc 43c 55c 39,600 4lc Jan 55c Jan Robinson Cotton . 
Little Long Lac Gold Mines Ltd__-_-- ° 1.25 1.20 1.30 11,740 1.16 Jan 1.50 Jan ar + ea aa ‘ 
Lobiaw Groceterias class A ........-. ® 29%, 29% 2954 85 2942 Jan 31 Jan Roche Long Lac ; 1 

Ciass B ee ee e 28 2742 29%, 605 27 Jan 29 Jan Rochette Gold “e “eG 1 
ae Hosiery class A - 127% 1234 13 155 1234 Jan 1342 Jan Nae fee om 
ouvicourt Goldfields__ eae eeaee | 1.35 1.25 1.35 15,675 1.23 Jan 4 ; 

< Lunward Gold 1 16c 6c 1,600 15e Jan cone a. | accor 4 oy Co eepnrnaatinntinmnn eta 
Lynx Yellowknife_______- eae 9c Bl2c 9c 10,800 7c Jan 9%4c Jan Rovalite Oil LLL ALES ES AL 
ee a 1 2.70 2.60 2.80 2,483 2.60 Jan 3.00 Jan Eg steiner ma 
MacDonald Mines san ala da ace ahs cae 1 1.08 95c 1.31 129,900 85c Jan 1.95 Jan Russell Industries common.___-_----- % 
pe le _— ae ee Re eee ; 3ie- lie 1,000 10c Jan 12c Jan 
ocKsnu (¢) hoes 1.35 1.30 1.41 1 .25 Jé 
MacMillan Export class A____________ * 10'% 10 10% — ca o ty = St Lawrence Corp common___------__* 

a a ° 7 6% Tis 3,010 678 Jan 73, Jan Preferred A - 50 
Madsen Red Lake Gold Mines_______ 1 2.99 2.85 2.99 8820 2.85 Jan 3.15 Jan ee oes SN 
Magnet Consolidated Gold __..___-__ 1 32¢ 29c 35c 10,700 29c Jan 35c Jan 6% preferred 100 
Matertic Gold Fields.._._.........._... 1 1.89 1.72 1.90 7,300 1.70 Jan 1.95 Jan 
a * 2c 2%4c 9,000 2c Jan 3c Jan San Antonio Gold Mines Ltd_----~~~ 1 
Maple Leaf Gardens 20 20 20 20 20 Jan 20 Jan Gane. River. Geid..--_....-__-.,-__--] 
Maple Leaf Milling =e 13 13% 450 12% Jan 14% Jan Sannorm Mines ~---~~-~----~------- 1 
i 5 1 21c 21lc . 22c 11,300 18c Jan 3lc Jan Scarfe class A : 
Martin-McNeely _ ___-_ Ss Slee 5c 1,000 5c Jan 6c Jan Scythes & Co common 
Massey-Harris common —_--~~~-----_- ° 18 17% 183 1,835 1734 Jan 18% Yan Senator Rouyn Ltd ~-_---~----------- 1 

| a 20 48263, 2634 27 100 26% Jan 28% Jan Shawinigan Water & Power_--~-~-~_- - 
McColl-Frontenac new com a 101% 101% 11 2,710 10% Jan 13%, Jan Preferred paw snc a S 
Rights ------ . 20 20c 25c 5,970 20c Jan 60c Jan Shawkey Mines” ~------------------- 1 

Preferred EE magic 937% 93 937% 20 93. Jan 98 Jan 
McIntyre Porcupine Mines ae 59 59 «59 25 563, Jan 59 Jan Shea's Wpg Brewery “A"_.-------.* 
McKenzie Red Lake ---__-____---___ 1 58c 56c. 60c 8,400 55c Jan 75c Jan Sheep Creek Gold____~--_----~--- 50c 
McMarmac Red Lake Gold aaal 21c 25'2c 6,920 20¢ Jan 29c Jan Sherritt-Gordon Gold Mines_----- : 
Mercury Mills ; oF 16% 161% 17 305 16% Jan 17% Jan Sicks’ Breweries a mca incn copa 
Mid-Continent Oil___-___--._-_______ ° qe 8c 7,100 Wc Jan lic Jan VT C_... 

Sigma Mines (Quebec) °C EP 1 
at * 2% 2, 23% 3,300 2% Jan o “aan Sifanco M & 8 Co Ltd---------------1 
Mining Corp _ ” 7.25 7.25 1.50 620 7.10 Jan 7.50 Jan Silknit Ltd common--__- ” 5 
Modern Containers com ; * 144% 14% 50 1334 Jan 34% dee Silver Miller Mines_—.....--.-.-----~- 1 

Class A -__ 19 19 50 19 Jan 1934 Jan 
aoe A tee Works_- eo ey tee 634 634 50 6% Jan 6%, Jan ees Dairies: class A-_------~--- ~4 
oneta Porcupine __ es oe 35c 36c 8,000 35¢ » Me EST RT ipa aR AOS 5 Soe in 

— 7. aoe Simpson’s Lid class A- o--------------$ 
Montreal Locomotive _--__---_-_____- . 16 15%. 16 - 235. 15% Jan 164% Jan ce Se 160 
b Moore Corp common_______-_-_______ e 68" 66% 6915 301 66'4 Jan 71% Jan 

ES a CoE ae 25 25 25 25% 225 25 Jan 26% Jan 
Morrison Brass ana in aia tallies 4 4 4 100 4 Jan 4 Jan Giscoe Geld. —-...--.--------------- 1 
Mosher Long Lac_____ ey l4c 12c 14c 3,000 12c Jan 144%4c Jan Siaden Malartic Mines_----------~-~-~- 1 
Mylamaque Mines .-.____-_. —______ 1 20c . 20c 1,500 18c Jan 24c Jan Slater Co «N} common__ 20 

ELE i ee epee a Pe ° 
National Breweries common . 44 44 ay 25 43 Jan 44 Jan 
National Drug preferred__.______.___5 114% 11%. 11% 45 10% Jan 11% Jan Springer Sturgeor: “ 
Nationa] Grocers common sicis 28 15 15 120 15 Jan 16 Jan Standard Chemical common ___-~--_-_* 

Preferred bona : 20 28 .28'2 75 28 Jan 282 Jan Preferred __-~ SE aN 

For footnotes see page 42. 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
33 34 
21 20'%2 22 
27 27 
2.60 2.20 2.60 
Steoc 5c 5tec 
1.15 95c 1.15 
27¢c 27c 29c 
22c 20c 24c 
3ST lac 35c 40c 
6C Ge G62¢ 
5c 5c 
1.20 1.20 1.30 
48%, ¢46'2 46%,4 
19¢c 20c 
1.82 1.70 1.85 
Blac 8c 10c 
6c 6c 6c 
47 40c 47c 
27 24c 27c 
4c 4c 
44 4% 4% 
57% 5728 5%, 
1.95 1.90 2.04 
60c 59c 64c¢c 
1.24 1.08 1.25 
13 Yec 15c 
5c 5c 5'4c 
13¢ 12c l4c 
834 734 9 
9c 9c 
1472¢ Lac l6c 
91c 90c_ 1.00 
58c 56c 60c 
10 10 10 
6" 4€ 7 ! 4c 
1.02 99c_ 1.03 
32 32 32'2 
1.47 1.45 1.50 
6c 6c 
6c &c 
3t2c 4%2c 
2 1 2¢ 2! 2¢ 
42 40! 2¢ 42¢ 
16! 2¢ 15¢ 19¢ 
8lc 80c 82c 
18 18 18 
27 26 27 
14c ll7sc 15¢ 
2.30 2.20 2.30 
3.35 3.40 
22¢ 22c 25c 
48c 46c 48c 
40 3944 40 
73¢c 73« 
1414 127%, 1414 
66 66 66 
11 11% 
1.85 1.80 1.90 
147% 147 "8 
5 Vac 6c 
10% 10's 
51 1, 51! 2 
70c 70c T4e 
8lc 8lc 85¢ 
13 13. 13%2 
nas 1.15 1.15 
7c Te 7c 
2.50 2.50 
19c 19¢c 
abies 30 302 
: 12 12% 
9 9 9 
16% 16%%4 
rm 6c 6c 
10c 3=10¢ 
35c 34c 3 46c 
25 247, 25% 
17 1644 17 
Tec T¥ec Tec 
19c 19c 20c 
1344 1342 14 
11'. 14 
. 384 39 
125 125 
4.10 4.05 4.20 
10c 10c 10c 
12c 11%c 13c 
16 16 
14 14 
55c 5lce 59c 
21% 2154 
46 46%% 
l7c 20c 
“al 10% 1042 
1.05 1.10 
2.50 2.47 2.80 
14% 1444 14% 
14 14 14%% 
7.45 7.30 7.45 
70c 49c 70c 
13 13 13 
37c 36c 40c 
11% 11% 11% 
il 11 12% 
‘ 2612 26% 
21% 21 21% 
99% 9942 100 
, 40c 45c 
35c¢ 32c 8635 
28 28 
nae 18 18 
1.45 1.38 1.45 
6%% 654 7 
3 95% 96% 


Sales 
for Week 
Shares 


4,600 
10,000 
1,000 
120 
1,437 


2,700 
23,873 
3,000 


10,900 
6,085 
6,500 
1,000 
265 
125 


7,305 
13,050 
41,930 

3,100 


3,700 
8,000 
1,110 
500 
8,500 
24,200 
7,700 
100 


9,000 
3,110 

460 
8,620 
2,500 
2,000 
2,000 


1,000 
11,400 
67,500 

2,200 
500 


1¢ 


0 
33 
65 


4 


ol 
i 


£00 
4.950 


15,400 
905 
700 
183 


237 


3,980 
485 
6,000 
200 
30 


5,200 
4 184 
735 


200 
17,300 
200 
3,500 
70 


105 
50 
115 
1,000 
2,500 


54,900 
1,640 
250 
500 
9,500 
1,160 


140 
50 


95 


4,031 
500 
4,800 
95 

50 
25.700 
250 
340 
1,500 


52, 950 
25, 100 


530 


Range Since January 1 


wie 
3242 Jan 
20! ’ San 
27 Jan 
2.15 Jan 
5c Jan 
95c Jan 
27c Jan 
20c Jan 
35c Jan 
5c Jan 
4c Jan 
1.20 Jan 
46 Jan 
19c Jan 
1.65 Jan 
8c Jan 
6c Jan 
40c Jan 
24c Jan 
4c Jan 
4'4 Jan 
5 Jan 
1.87 Jan 
59c Jan 
92c Jan 
13%2c Jan 
5c Jan 
lltec Jan 
734 Jan 
T'ec Jan 
llc Jan 
86c Jan 
53c Jan 
10 Jan 
6c Jan 
95c Jan 
31 Jan 
1.31 Jan 
5c Jan 
6c Jan 
342c Jan 
2c Jan 
40c Jan 
15c Jan 
76c Jan 
18 Jan 
25 Jan 
llc Jan 
2.05 Jan 
3.25 Jan 
16'2c Jan 
45c Jan 
39 Jan 
Flic Jan 
12% Jan 
60 Jan 
11 Jan 
1.80 Jan 
14°, Jan 
544c Jan 
10 Jan 
51 Jan 
70c Jan 
76c Jan 
1242 Jan 
1.15 Jan 
6'e2c Jan 
2.50 Jan 
18c Jan 
30 3 =Jan 
12 Jan 
8 Jan 
1542 Jan 
6c Jan 
10c Jan 
27c Jan 
24%, Jan 
16°, Jan 
5c Jan 
l7c Jan 
1342 Jan 
11% Jan 
38%, Jan 
121 Jan 
4.00 Jan 
9c Jan 
llc Jan 
16 Jan 
14 Jan 
50c Jan 
2114 Jan 
46 Jan 
l4c Jan 
10% Jan 
1.01 Jan 
2.47 Jan 
1414 Jan- 
14 Jan 
7.20 Jan 
49c Jan 
13 Jan 
36c Jan 
1l'2 Jan 
11 Jan 
26% Jan 
21 Jan 
992 Jan 
40c Jan 
3zc 0 6(Jan 
28 Jan 
18 Jan 
1.38 Jan 
6°, Jan 


9542 Jan 


High 
34 Jan 
22'2 Jan 
28'2 Jan 
2.60 Jan 
54ec Jan 
1.12 Jan 
3lc Jan 
28c Jan 
46c Jan 
T'2c Jan 
6c Jan 
1.40 Jan 
5l'2 Jan 
24c Jan 
1.85 Jan 
10c Jan 
10c Jan 
55c Jan 
32c Jan 
4'2c Jan 
47, Jan 
6 Jan 
2.20 Jan 
70c Jan 
1.35 Jan 
15c Jan 
7'ec Jan 
l6c Jan 
1034 Jan 
9%4c Jan 
l6c Jan 
1.15 Jan 
66c Jan 
10 Jan 
10c Jan 
1.21 Jan 
32°4 Jan 
1.55 Jan 
Tlec Jan 
8c Jan 
5c Jan 
3c Jan 
46c Jan 
19c Jan 
82c Jan 
18 Jan 
27 Jan 
léc Jan 
2.30 Jan 
3.50 Jan 
25c Jan 
56c Jan 
41'2 Jan 
88c Jan 
15 Jan 
66 Jan 
12%, Jan 
2.10 Jan 
14743 Jan 
6'2c Jan 
10°, Jan 
52 Jan 
79c Jan 
86c Jan 
14°, Jan 
1.32 Jan 
9c Jan 
2.50 Jan 
23c Jan 
33 Jan 
1242 Jan 
9 Jan 
16%, Jan 
8c Jan 


l442c Jan 


49c Jan 
255, Jan 
19 Jan 
84ec Jan 
23c Jan 
14'2 Jan 


164 
40 


Jan 
Jan 


127%4 Jan 


4.25 Jan 


12c Jan 
l7jc Jan 
16% Jan 
14 Jan 
66ce . Jane:: 
22.., Jan 
47 Jan 
20c ‘Jan’ 

, mh 
10% Jeet 
1.13. 2g 
3.15° oh Di 
15a! PAN ai te. 
147% Jan,;, 3 
2% 76 ‘Jan * aK 
Toc ‘Jan’ *!* 
13 Jan 
48c Jan 
1234. Janie 
IlY2 Jan. 
27° Sain 
22% Jahn ** 

1614s Jans 16 
a9 le gue oF 
87G: 5, SAD of gop 
39c Jan 
28 Jan 
19 Jan 
1.50 Jan 
7'2 Jan 

-7° 


“Jang 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 30 





Sales 
for Week 
Shares 


165 
160 
20 


10 


5,400 
10 
80 

130 

,000 

,000 


a 


.400 
,000 


1’ ho 


952 
4,490 


500 
15 


co 
o 
- 
s) 


uno 
Nia ty 
fo) 

OQ 
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Range Since January | 
Low High 
53, Jan 6% Jan 
19!4 Jan 20 Jan 
91, Jan 915 Jan 
532 Jan 512 Jan 
68c Jan 77c Jan 
15 Jan 15 Jan 
70 Jan 78 Jan 
75 Jan 80 Jan 
9c Jan 10'2c Jan 
2.06 Jan 2.40 Jan 
1.74 Jan 2.05 Jan 
15c Jan 19c Jan } 
1.72 Jan 1.99 Jan | 
504ec Jan 6lce Jan " 
25!4 Jan 27 Jan 
5U'2 Jan 5142 Jan 
5 Jan 514 Jan 
912 Jan 10 Jan 
3.15 Jan 3.50 Jan 
1.35 Jan 1.35 Jan i 
5 Jan 5 Jan 
4)c Jan 45c Jan 
10c Jan 2lc Jan 
7O0c Jan 80c Jan 
10c Jan 12'2sc Jan 
12 Jan 12!4 Jan 
172 Jan 174 Jan 
10 Jan 103g Jan 
10c Jan 12c Jan 
5le Jan 63c Jan 
744 Jan 712 Jan 
91% Jan 10 Jan 
Sc Jan 12c Jan 
29 Jan 29!, Jan 
18 Jan 19 Jan 
47 Jan 4812 Jan 
15 Jan 16 Jan 
9c Jan 15c Jan 
6 Jan 74 Jan 
2.05 Jan 2.35 Jan 
6.60 Jan 7.05 Jan } 
942 Jan 912 Jan ; 
4.60 Jan 5.20 Jan ; 
25!2 Jan 265s Jan 
j1 Jan 1142 Jan 
14 Jan 14', Jan 
10c Jan 19%2c Jan 
9c Jan 10c Jan 
283, Jan 29'2 Jan 
3342 Jan 36 Jan 
Pad Jan 28 Jan 
99 Jan 1015s Jan 
9c Jan lle Jan 
je Jan 10c Jan 
7i2 Jan llc Jan 














Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1! 
Par Low High Low High 
Winnipeg Electric common —--~------- 4 25 23%— 253% 11,329 215, Jan 2534 Jan 
Preierregd = ......-~..-~...--~.~-_ 109 68 97 G8 140 97 Jan O¢ Jan 
Winora Gold 1 5c 5c 1,000 5c Jan 8c Jan 
Wood (‘Alex & J) preferred 100 127'2 127'2 15 27'2 Jan 27'2 Jan 
WRient=Hargreaves .........--<<.. — a.ta 2.62 2.71 7,495 2.61 Jan 2.90 Jan 
Yellowrex Mines 40 2d¢ 40x 18,100 19c Jan 35c Jan 
Ymir Yankee Gil ; ° 7c 8c 3,000 Jioc Jan 9c Jan 
York Knitting Mills, Ltd 
New class A 100 7 7 i 25 75, Jan 84 Jan 
New class B 100 4 4'4 200 3%, Jan 442 Jan 
{ a a can -~ jessttellipaamesdiintaginenmaanigdianbaentgnem ete tae abtiaeabebenill ete 
Toronto Stock Exchange—Curb Section 
Canadian Funds 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Andian National : 812 Bla 50 38 Jan 10 Jan 
Asbestos Corp as 25 25 30 25 Jan 2634 Jan 
British Columbia Pulp & Paper com-_-_* 8558 78 8553 635 74 Jan 87 Jan 
Preferred 100 160 160 30 160 Jan 160 Jan 
BPOWn Te CORNNGR <2 cawsansennctes 1 4'2 4 4'2 2,775 4 Jan 6% Janu 
I wtiiictittit cn asec eeidinininniin 100 92 89 92 245 88'2 Jan 108 Jan 
Canada & Dominion Sugar_-----~-~_~_- ° 16%4 325 163, Jan 183, Jan 
Canada Vinegars ; ° 12/4 12% 12% 24 124% Jan 12%, Jan 
Canadian Fairbanks Morse 32 32 50 32 Jan 34% Jan 
Canadian Industries common -__---_--* 2212 2244 23 260 2214 Jan 24'4o Jan 
Canadian Marconi 1 1.75 1.75 200 1.75 Jan 1.90 Jan 
Canadian Vickers common . . 27 26 27 100 26 Jan 28'2 Jan 
Preferred 100 135 135 40 135 Jan 143'2 Jan 
Canadian Western Lumber_-------~_- 2 342 33g 6=— 35% 1,100 334 Jan 334 Jan 
Canadian Westinghouse 45 45 35 41 Jan 45 Jan 
Consolidated Paper —-.~----~~-- 3% 1758 16%4 18 3,632 1642 Jan 19%, Jan 
GIO UNGES NE git Si a ° 46c 48c 50c 3,325 45c Jan 60c Jan 
Disher Stee] preferred ; . : 2142 2142 10 2142 Jan 21% Jan 
Dominion Bridge bg 293, 29'2 30 45 29%, Jan 32 Jan 
Dominion Textile new com__-_-_----~--_* 11% 11% 11% 150 1114 Jan 12'4, Jan 
Donnacona Paper ~----~-----------~- ° 22 21 22 975 21 Jan 23% Jan 
Foothills Oi]. ~.-.----..------.---~- ° 3.75 3.10 4.10 15,555 3.00 Jan 4.10 Jan 
Hayes Stee] , 2 23 195 21 Jan 23 Jan 
Humberstone Shoe - / 21 21 4 2) Jan 2214 Jan 
International Paper common___----_- bd 55 52 56 2.475 51% Jan 59%e Jan 
Minnesota & Ontario Paper ~-------- s 2242 22 22% 1,250 213, Jan 233, Jan 
ro a ey ee ee a Stee Sec 2,100 5c Jan 6%4ec Jan 
.)lUw ee ee 1 2.40 2.40 2.50 400 2.35 Jan 2.90 Jan 
Southmount Investment __ Listings = 38c 38c 40c 2.580 37c Jan 40c Jan 
Southwest Petroleum - ‘ ‘ ‘ 32c 6 $2 500 30c Jan 32c Jan 
Temiskaming Mining ~--.-------.- ee 6'ec 6tec 500 Glee Jan 8c Jan 
Yukon Consolidated 1 1.00 1.00 1.00 2,500 1.00 Jan 1.00 Jan 




















Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Standard Paving common_- * 53, 6 
Preferred ‘ 1914 204 
Stanley Brock class A 9% 92 
Class B 5% 5% 
Starratt Olsen Gold__ Sion 1 75c 68c 75c 
Stedman Bros , 15 15 
Steel Co of Canada common . 71 70 71 
Freferred ¥ eee 25 76 75 76 
Steeloy Mining —-_-- a 9c 9c 
Steep Rock Iron Mines... ~---.. 1 2.20 2.15 2.30 
Sullivan Cons Mines 1 1.73 1.85 
Surf Inlet ne ._50c 18c 18c 
Syivanite Gold Mines ............... i 1.85 1.75 1.85 
Wen Maver Geld sas4 22 sts. nae * 50%ec 50%2c 
Tamblyn Ltd common Se Se ee 26! 27 
Preferred 50 50'2 50!2 
Taylor Pearson common ° 5 5 5 
Preferred 10 912 9% 
Teck-Hughes Gold Mines PIES 3.25 S30 3:30 
Texas Canadian Oil 5 1.35 1.35 
Theatre Properties 5 5 
Thompson-Lundmark Gold Mines-_---- ° 43c 41c 45c 
Thurbois Mines_-- ec atceeniatn 10¢ 10c 13c 
. 0 ee ae, 73¢ 70c 75c 
Tombill Gold potas * 12c 12¢ 
Toronto Elevators — a 12 12 12 
Toronto General Trusts 100 172 172 
Toronto Iron Works class A * 10%3 10%s 
Towagmac Exploration ____--___--__--1 10c 10c_ llc 
Transcontinental Resources ~~. _- ° 52c 52c- 55c 
Twin City common 71% $$‘T¥2 
Union Gas Co__.-----_ ee 9% 9% 9% 
Union Mining —___~_-- : 1 8c &c 10%2c 
United Corp class A 29 29% 
Class B . ies 1814 1844 18%% 
United Fuel class A preferred_____~_ 50 4% 48 4812 
ge Ss eee 25 15 15 16 
United Oils - eee cabs 9c 10¢ 
United Steel ms . * 634 6 7 
Upper Canada Mines ae 2.19 2.05 2.20 
RI Nh tos cote <n cs cn ep didein eran aioceenenintals ° 7.00 6.60 7.00 
Viceroy Mfg , 912 91% 91% 
0 Be ees 5.10 4.90 5.10 
Walker (Hiram) (G & W)---------- ° 2634 2612 267% 
Weeeteue aon OOM... ...........2* 112 11 11% 
Class A 14 14 
Se NS ih ee te es 1 12c 12c 1242c 
West Malartic Mines .._..---.--..._® 9c 945c 
Westee] Products ° 29 291% 
Western Grocers class A 332 3342 3432 
EI) UR ee os. ment bd 24 24 26'%2 
Prererred. “<....--~-- 100 100 100 100 
Wiltsey-Coghlan Mines  -.----__----- 1 9%2c 9c 9%4C 
Winchester Larder - 1 7c Tac 
IR TO iiss scp oes a ceaeeinn 1 7 oc 8c 
For foo notes see page 42 








Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


Statement of Condition of the 12 Federal 





























to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
aie a . r ssets— 
JANUARY 23, 1948 TO JANUARY 29, 1948, INCLUSIVE Gold certificates -._...___._. 
Noon Buying Rate for Cable Transfers in New York —— parte Bex! ~ & 
Country and Monetary Unit Ta ta ee eee ee hit a eR ee eae ere ee 
eee ae Total gold ctf. reserves____ 
Jan. 23 Jan. 24 Jan. 26 Jan. 27 Jan. 28 Sam: FP | 
Argentina, peso— 5 $ $ $ $ $ me tot eye - advances______ 
' an spiikeaiew amine nea 297733* nauctriai 10478 ...........< 
NN aa cas si based cts; earns ieguaneeatadas naked .297733° .297733 -297TS9° 307733° . Aahesnii U. 8. Govt. securities: 
a ae ee : te see 251247* .251247* .251247* .251247* 251247 ee ee 
Australia, pound__..__-______- Re Ee rhe. 3.210483 Closed 3.209470 3.209140 3.209470 3.212133 Certificates ---------_----. 
IS EE Se 022771 022773 022771 022779 022781 TE eects 
INE eeu ba 054406 054406 054406 054406 ee 2 ae 2. se ee 
Total U. S. Govt. securities_ 
Total loans and securities. 
Canada,dollar— Due from foreign banks___- 
a ane Siro ete ena eg 1.000000 1.000000 1.000000 1.000000 1.000000 F. R. notes of other banks___ 
SS ng ELT TLE ce PRESS Male .908437 909296 908750 908984 -908906 Pong en Mw ty 27 --------- 
Golomibis, peso__-._--.-----_-------------------. .570000* .570100* .570100* -570100* 570100" = Other Smaart datetite 
Gzechostovakia, koruna______-_-_-_----__---- 020060 020060 .020060 .020060 -020060 
NS BESET D Ee .208604 .208604 .208604° .208604 .208604 Total asséte ....._......... are 
land, pound sterling........_._ _________._-____ 4.029062 Closed 4.028125 4.027500 4.028125 4.031171 Liabilities— 
pou 
France (Metropolitan) franc 008385 2% aa * *% Rant Reserve notes______--. 
oot ; ie ts: 
Fndia (British); Tupee__.__...._--.-----------.- -301678 .301678 . 301678 to aed .301678 ‘Member. bank—treserve acct. 
RS Ri ll il lle a a a 205753 -205753 205753 205753 -205760 U. S. Treasurer—gen. acct. 
Netherlands, guilder_._________ aml cio a EL, .376561 .375750 375812 -376125 -376187 oo -- 
“Total deposits ....._.____ 
Newfoundland, doliar— Deferred availability items___ 
Official... __ ee ee Nd - 1.000000 1.000000 1.000000 1.000000 1.000000 Other liab., incl. accrued divs. 
SN a scl Milne tenets dopants acne Dies ants a dae .906250 .906666 906250 906458 906250 
bros Sealata, poulie. 2.2. ---2-.- 222.22... 9.223333 Closed 3.222393 3.222000 3.222333 3.225000 Total liabilities --------__. 
CS EEL AR AAT TT 201595 201595 201595 201595 201595 Capital Accounts— 
westugal, esoudo......_. --.--....-------.--.... 040047 039928 039821 .039803 039837 pam armed ee 
A a ae 092324 091324 .091324 091324 091324  gurplus (Section 13b)--______ 
ne EE a ER .278264 278264 .278242 .278242 278200 Other capital accounts______ “ 
Switzerland, franc_.___.-..__-_-----~---------.. .233628 233628 233628 .233628 .233628 T 
‘ otal liabilities & cap. accts, 
Union of South Africa, pound____---------_--- eke 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 P 
: Ratio of gold certificate re- 
—— te deposit rr ws R. 
Uruguay, peso— note liabilities combined__- 
Oinbmeiied ee 658300? .658300° .658300* 658300* esenc0s - CORRRST Tar’ tartan ate 
ii weaeeneer.... .562040* .561800* .561800* -561800* -561800* respondents 
a , = a Commitments to make indus- 
TT efominal rate, wave Powe 











(In thousands of dollars) 


Reserve Banks Combined 


Increase (+) or 
decrease (—) since 















































Jan. 28, Jan. 21, Jan. 29, 

1948 1948 1947 

$ $ $ 

20,965,170 70,000 + 3,135,992 
691,082 1,881 106.638 
21,656,252 68,119 + 3,029,354 
380,522 4,253 7,659 
281,064 ~ 112,749 - _ 35,830 
2,001 — an 1,433 
10,004,321 230,423 5,569,897 
5,899,955  .—176.600 1,280,057 
1,542,750 44,800 + 1,187,450 
4,539,599 + 808,433 3,786,209 
21,986,625 + 446,210 ~1,876,295 
22,269,690 - 558,091 -1,910,687 
95 oa a — 7 
156,868 — 10,385 — 10,400 
2,771,851 —507,597 366,696 
32,966 aa 31 623 
137,459 14,213 84,896 
47,405,703 + 126,663 + 1,568,134 
24,158,085 ~—118,938  -—~- 230,175 
17,304,922 — 29,533 41,181,402 
1,944,667 + 676,641 + 409,149 
405,775 — 18,739 — 273,170 
482,036 — 6,523 + 140,128 
20,137,400 621.846 1,547,509 
2,383,405 —-380,729 - 312,068 
16,256 + 691 + 4,926 
46.696, 146 + 122.870 1,544,328 
196,901 f 504 - 8,317 
448,189 ‘a + 8,366 
27,543 ated + 88 
36,924 3,289 + 7,035 
47,405,703 + 126.663 1,568,134 
48.9% — 0.4% +t 5.7% 
3,451 500 ~=3=— 3,198 
7,040 — 160 — 1,204 
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OVER-THE-COUNTER SECURITIES 





Mutual Funds— 


Aeronautical Securities 
Affiliated Fund Inc 
Amerex Holding Corp 
American Business Shares 
Associated Standard Oilstocks 
Shares series A 
Axe-Houghton Fund. Inc 
Axe-Houghton Fund B 


Beneficial Corp 


Bond Inv Tr of America._.__— ® 
Boston Fund Inc__-___--___-_-_5 
Bowling Green Fund Inc____1006 
Broad Street Invest Co Inc___5 
Bullock Fund Lid 








Canadian Inv Fund Ltd_------1 
Century Shares Trust 
| 


5.23 

3.78 
26% 

3.70 


8 
7.20 
14.70 


4% 

3% 
93.41 
x18.31 
8.11 
15.65 
16.79 


3.70 
28.23 
13.00 


Christiana Securities com___100 2,860 


gexeforted ~.....--.---.~...100 
Commonwealth Invest 
Delaware Fund 
Dividend Shares 


Eaton & Howard— 
Balanced Fund___--------.-1 


Fidelity es 
Financial Industrial Fund Inc le 
Pirst Boston Corp 10 
First Mutual Trust Fund 
Fundamental Imvestors Inc____2 
Fundamental Trust shares A--2 
General Capital.. Corp 
General-Investors Trust_---- << 


Securities— 
Agricultura] shares _---_.-. —_ 
Automobile shares__-._.-...- 
Aviation sharyes_-_--..-......—. 
Muilding shares__........._... 

emical shares 
trical Equipment___-__ maiiile 


Fully Administered shares... 
General bond shares 
Industrial Machinery shares__ 
Institutional bond shares 
Investing —__- 

Low Price shares........-.. 
Merciandise shares 

Mining shares 

Petroleum shares___--_--- iain 
Railroad Bond shares___-- tl 
RR Equipment shares. 
Railroad stock shares 


Tobacco shares______------ ahd 
Utility sha7es___... 
Howe Plan Fund Inc 
Income Foundation Fund_-___10c 
Incorporated Investors__._____5 


Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares___-_ 
Insurance Group shares 
Stock and Bond.Group shares 
Investment Co of America____10 
Invest Management Fund Inc_.1 


Keystone Custodian Funds— 
B-1 (Investment Bonds)-_-.1 
B-2 (Medium Grade Bds)-_-1 
B-3 (Low Priced -Bonds 

B-4 (Speculative Bonds)____1 
K-1 (Income pid Stoecks)-_--1 
K-2 (Appreciation pfd Stks)_1 
S-1 (Quality commen Stks)_1 
S-2 (Income com Stocks)__1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stk)_-1 

Knickerbocker Fund 


141 
5.54 
14.48 
1.38 


23.28 
14.64 
22:72 


27% 


FSET LSSERRSSSSEN eT Sees 


Sr PEP REENITDIMDNONIIMO AM UKUe 


to 
cow 
JI-J-] 


Investing Companies 


5.74 

4.14 
2842 

4.06 


8% 
7.78 
15.98 


53% 

4M, 
97.30 
19.79 

8.12 
16.92 
18,40 


A.85 
30.36 
14.07 

2,960 
146 

6.02 
15.65 

1.52 


24.87 
15.65 
24.56 
1.99 
29% 
5.64 
14.25 
6.37 
43.92 
5.42 


7.57 
6.46 
6.02 
8.68 
6.66 
10.65 
5.62 
7.90 
8.25 
y Pe if 
9.88 
7.69 
6.79 
7.91 
5.57 
8.12 
2:69 
4.58 
4.90 
5.32 
4.45 
4.93 
4.72 
1.61 
22.67 


9.62 
84c 

1.03 
14.29 
27.00 
13.16 


28.46 
25.80 
17.65 
10.01 
18.63 
22.16 
27.28 
14.42 
12.86 

4.73 

5.60 


Par 


Loomis Sayles Mutual Fund____* 
Loomis Sayles Second Fund-_-_-10 
Managed Funds— 
Automobile shares 
Business Equipment shares__ 
Drug shares 
Electrical Equipment shares_-_ 
General Industries shares___ 
Home Furnishings shares_____ 
Non-Ferrous Metals  ~-.----_ 
Paper shares 
Petroleum shares 
Steel shares 
Manhattan Bond Fund Inc— 
Common 10c 
vestors ‘Trust___._____l 
Mass Investors 2d Fund__..___1 
Mutual Invest Fund Inc__.-—_10 
Nation-Wide Securities— 
‘Balanced shares 
National Investors Corp_______1l 
National Security Series— 
Bond series__- 
Low Priced Bond Series 
Preferred Stock Series 
Sncome MOries ......cencu-- ie 
Speculative Series 
"gate 
Industrial Stock Series___--- 
Selected.Group Series 
Low Priced Com Stock Series_ 
New England Fund 1 











New York Stocks Inc— 
CO ES oe 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical 
Corporate bond series______-- 
Diversified Investment Pund__ 
Diversified prefeired stock____ 
Diversified Industry 
Electrical equipment 
Insurance stock 
Machinery —_-- 
Merchandising 
Metals —-_ 
Oils 
Pacific Coast Invest Pund____ 
I 
Railroad 
Railroad equipment___._ 
Steel 














Petroleum & Trading 
Putnam (Geo) Fund 
Republic Invest Fund 
Russeil Berg Fund Inc 
Scudder, Stevens & Clark 
yume inc: .... 
Selected Amer Shares 
Sovereign Investors 
Standard Utilities 
State Street Investment Corp_* 
‘Trusteea Industry Shares__ ..25c 
Union Bond Fund series A ---- 





Unien Common Stock Fund B-1 
Union Preferred Stock Fund__1 
Wall Street Investing Corp___-1 
Wellington sung... 1 
Whitehall Fund Inc__... —--1 
World Investment Trust_. —-1 


Unit Type Trusts— 
Diversified Trustee Shares— 


Independence Trust Shares____* 

North Amer Trust Shares— 
Ree | 
Series 1956 








. Par 
Aetna Casual & carne 
0 








Tericulcarpi 


American Alliance paonnensesele 
American Automobile 
American Cas 


rican raul 1 
American elity & Casualty_ 4 
American of Newark a2% 
Americen Re-Insurance __--.__10 
American Reserve 1 

American Surety 
Automobile 


Baltimore American 
Bankers & Shippers 
Bostan 

















ty & sit. of Md____.20 
Assn pee Mee 
ireman’s 4 - San Pran___.10 
as 8 a k 5 
General Reinsurance Corp____10 
Gibraltar Fire & Marine_____10 
Globe & Republic 5 
& 5 
Globe & Rutgers Fire ene 
2nd preferred 
Great American 3 
Hanover 10 
Hartford Fire 10 
Hartford Steamboiler Inspect_10 





























Bid 


84 
43% 
46142 
59 


19% 
3642 
11% 
15% 
1034 
1534 
283% 
17% 
56% 
27 


6% 
70 
6742 


18% 
1612 
70 

5054 
2742 


Insurance Companies 


Par 
5 


Insur Co of North America___10 
Jersey Insurance of N ¥__-_-_20 





Maryland Casualty common___1 
Prior preferred 10 
Convertible preferred 

Massachusetts Bonding 

Merchant Fire Assur 

Merch & Mfrs Fire N Y_-----4 


National Casualty Pateatt)—10 
National Fire 10 
National Liberty 

National] Union Fire 

New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 

North River_ 
Northeastern 
Northezn  ---- 











Pacific Fire__ 
Pacific Indemnity amnanetie, 
‘Phoenix 

Preferred Accident 
Providence-Washington ~_____10 








Reinsurance Corp (N ¥)-----.2 
Republic (Texas)___.__.__-___10 
Revere (Paul) Fire-___-_-- _.10 


Si Paul Fire & ‘Rtn | 
Seaboard Surety 
Security New Haven 
Spretid Fire & Marine 
tandard Accident 


Travelers —. 
US Fidelity & Guaranty Co__2 
4 





Westchester Fire 








Quotations for Friday, January 30 


Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Federal Land Bank Bonds— Bid 
1's Oct. 1, 1950-1948 99.22 
1%s May 1, 1952-1950___---_ 96.28 
l¥es Jan. 1, 1953-1951 - 97.28 
2%s Feb. 1, 1955-1953 100.16 


Ask 
100 

97.8 

98.8 
100.28 


Federal Home Loan Banks— 
l%qs Apr. 15, 1948 
14s Sept. 15, 1948 
1“4s Jan. 20, 1949 
Other Issues 
Panama Canal] 3s 








U. S. Gertificates of Indebtedness 


Dollar Price 


Maturity— Int. Rate Bid 


tSept. 15, 1948 14% -100.2870 
Oct. 1, 1% 99.9777 
tJan. 1, 1949 a‘ 100.0206 


Certificates of Indebtedness— Bid 
£%s Mar. 1, 1948 100.0021 
— Apr. 1, 1948 100.0046 

t%s June 1, 1948 99.9769 


Ask 


.2992 
.9908 
.0387 


Ask 

.0098 
.0176 
9868 


Maturity— 

-Certificutes of inaeeene Bid 
t%s July 1, 1948 Series F___ 99.9591 

“2%s July 1, 1948 Series G___ 99.0594 
t%s July 1, 1948 Series H___ 99.9597 
tls Oct. 1, 1948 Seris J 99.9780 
tls Oct 1, 1948 Series K 99.9785 
t1%gs Jan. 1, 1949 100.0216 
41 568 Beo. 1, 1940____....-. eee 


a. 


Ask 
“9714 


9717 
9720 
9911 
9917 
0397 
0344 








a 


Federal Intermediate Credit Bank Debentures 


Dated Due Bid 
5- 1-47 2- 2-48 1.25% 
8- 1-47 2- 2-48 1.25% 
6- 2-47 3- 1-48. 1.30% 
12- 1-47 3- 1-48 1.30% 
7-+1-47 4- 1-48 .1.35% 
8- 1-47 5- 1-48 1.40% 


Ask 
1.10% 
1.10% 
1.15%2 
1.15% 
1.20'e 
1.25% 


Rate Dated Due Bid 
1.15% 9- 2-47 6- 1-48 1.45% 
1.15%. 10- 1-47 7- 1-48 1.50% 
1.20: 11- 1-48 8- 2-48 12.55% 
1.25‘: 12- 1 47 9- 1-48 1.60% 
1.35 ‘< 1- 2-48 10- 1-48 1.65% 








United States Treasury Bills 7 


Bid 
February 5, 1948 b0.90 
February 13, 1948 b0.94 
February 19, 1948 b0.95 
February 26, 1948 b0.95 
March 4, 1948 b0.96 
March 11, 1948 b0.97 


Ask 
0.82°, 
0.85 ‘x 
0.87", 
0.89%: 
0.90% 
0.91%, 


March -.18, 1948 b0.97 
March 25, 1948___ 5097 
April 1, 1948 20.98 
April 8, 1948_- bO.98 
April 15, 1948 b0.28 
April 22 1948 earn ‘ b0.98 
April 29, 1948 —_ b0.98 








New York City Banks & Trust Cos. 


Par Bid 


Bank of the Manhattan Co__10 24 
Bank of New York 1 355 
Bankers Trust 38 
Brooklyn Trust 100 99 
Centra! Hanover Bank & Trust 20 89 
Chase National Bank 15 3412 
Chemical Bank & Trust 41 
Commercial National Bank & 

Trust Co 20 39% 
Continental Bank & Trust___-I19 19'%4 
Corn Exchange Bank & Trust_20 5134 
Empire Trust 50 70 
Federation Bank & Trust____10 14 
Fiduciary Trust 10 37 
First National Bank 100 1,240 


2534 
370 
40 
104 
92 
362 
43 


4112 
2014 


Guaranty Trust 
eee 2 rush... 
Kings County Trust 
Lawyers Trust 


Manufacturers Trust Co 
Morgan (J P) & Co Inc 
National ~ity Bank 


5 
Public Nat‘l Bank & Trust_17% 
Sterling National 25 
Title Guarantee & Trust_____ 12 
United States Trust 








Recent Security Issues 


Bonds— Bid 
Arkansas Pow & Lt 2%s___1977 94% 
Cleveland Elec Ill 3s 2 «k 
Cudahy Packing 2%s__--__- 1967 93% 


Dayton Power & Light 3s__1978 101 
Delaware Pow & Lt 3%s-_-.1977 1022 
Firestone Tire & Rub 2%s__1972 9454 
Florida Power & Lt 3s_...1977 97 
Georgia Power & Lt 3%s_.1977 102 


Kentucky Utilities 3s 97 
N Y Telephone 3%s ‘ 102% 
Ohio Public Service 2%4s____1976 93% 


Pacific Pwr & Light 3%s___1977 9642 
Philadelphia El Pwr 25¢s_..1975 93% 
Potomac Edison 3%s_-----1978 100% 
Potomac Electric 3s___.___._1983 100% 
Southern Cal Edison 3%s__1973 102% 
Toledo Edison Co 2%s_..__i977 97 


Stocks— Bid 
American Cladmetals 1'2 
Appalachian Electric Power— 

442% preferred 100 102'% 
Birmingham Blec $4.20 pfd_.100 389 


Ask 


95% 


94% 


Stocks— Par Bid 


Connecticut Light & Power— 
$1:90 preferred___.__.._. aml 45 
$2 preferred bd ve 
Florida Pow & Lt 4149 Jo pfd_100 89 
Harbor Plywood 1 10‘ 
Kentucky Utilities 4%4% pfd_100 y 


Monongahela Pow 4.80‘. pfd 100 96 
New Englana Gas & Elec— 

412% nreferred____-____ —-100 
Pennsylvania Electric— 

3.70% preferred—__--_____100 
Fitney Bowes 414% pfd_ -----59 
Public Service (Indiana) — 

3.50 preferred 100 








Robertshaw-Fltn Controls com_ 4 
4%%~ preferred______---— 
Southn Cal Edison 4.88’. pfd oe 

Speer Carbon Co 
Tennessee Gas Transmsn Co.— 
444% preferred 


Texas Eastern Transmission___*® 
Tucker -Corp-“‘A’’__.__.___-~_} - 
West Disinfecting common _ _50¢ 








& Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
f Flat’ price.- k Admitted to listing on ‘N. Y. Stock -Ex- 


included in -yeur’s range). 


wd. When delivered. wi When issued, 


*No par value. fin default. ¢These bonds are subjeet to all Federal taxes. 


dividend. 


e Ex-interest. 
change. rCash sales (not included in year’s range). 
x Ex-dividend. 


t Ex-stock dividend. 
y Ex-rights. zEx-stock dividend. 


(Un) Unlisted 


isstie. 


fEx-liquidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 


Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Jan. 31, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 


ings will be 8.4% above those of the corresponding week last year. 


Our prelim- 


inary total stands at $14,279,794,472 against $13,176,670,717 for the same week in 
1947. At this center there is a gain for the week ended Friday of 27.2%. Our com- 
parative summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended Jan. 31 
ee ee ere an es 


Chicago____ 


Philadeiphia 
aR a a Te ede aia SENS, CBE: 


Pittsburgh__ 


Cleveland 

















Baitimore 





Ten cities, five days 
Other cities, five days 


Total all cities, five days 
All cities, one day 


























Total all cities for week 


1948 1947 %o 
$7,271,719,012 $5,717,610,523 +27.2 
595,556,701 538,617,269 + 10.6 
879,000,000 637,000,000 + 38.0 
438,372,012 347,922,948 +26.0 
306,582,202 247,486,679 +23.9 
275,400,000 234,200,000 +17.6 
342,984,000 286,897,000 +19.6 
278,506,622 209,940,699 +32.7 
307,209,559 210,693,545 + 45.8 
207,743,770 147,523,669 + 40.8 
$10,903,073,878 $8,577,892,332 +27.1 
2,606,413,345 2,135,289,070 +22.1 
$13,509,487,223 $10,713,181,402 + 26.1 
770,307,249 2,463,489,315 —68.7 
$14,279,794,472 $13,176,670,717 + 8.4 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended Jan. 24. For that week there was an increase of 7.1%, the aggregate of clear- 
ings for the whole country having amounted to $14,582,629,322 against $13,620,267,184 
in the same week in 1947. Outside of this city there was a gain of 17.1% the bank 
We group the cities accord- 
ing to the Federal Reserve Districts in which they are located and from this it ap- 
pears that in the New York District (including this city) the totals show a loss of 
0.9%, but in the Boston Reserve District the totals show a gain of 9.2% and in the 


clearings at this center having recorded a loss of 1.7%. 


Philadelphia Reserve District of 15.4%. 


In the Cleveland Reserve District the totals 


register an improvement of 23.4%, in the Richmond Reserve District of 8.7% and 
The Chicago Reserve District has man- 
aged to enlarge its totals by 14.1%, the St. Louis Reserve District by 16.2% and the 


in the Atlanta Reserve District of 12.8%. 


Minneapolis Reserve District by 23.0%. 


In the Kansas City Reserve District, the 


totals show an expansion of 17.2%, in the Dallas Reserve District of 34.7% and in 
the San Francisco Reserve District of 20.4%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Week Ended Jan. 24 1948 1947 Inc. or 
Federal Reserve Districts $ $ Dec. ‘ 
ON ee —__ 12 cities 584,451,609 535,070,592 9.2 
O68 Nee -Yerk —...<s..-- a. * 7,432,080,007 7,499,927,989 — 0.9 
6a Philadelphia ........ ll “ 997,937,396 664,859,955 +15.4 
4th Cleveland ~__.---_ a re 883,718,603 716,214,913 23.4 
6th Richmond —......-- 416,173,138 382,997,747 8.7 
Oth Atianta -........ —— 661,624,380 586,724,619 +12.8 
Gh. Chicago ............. 17 ™ * 971,701,610 €51,906,805 + 14.1 
Pe Ht. TOG ...ncnuo-cane .°" 537,880,128 462,814,803 +16.2 
:@th Minneapolis ~.----. ie 413,112,194 335,902,543 + 23.0 
20th Kansas City------- mua = 566,528,120 483,549,623 417.2 
£aeh; Dallas ............-— er, eae 313,089,003 232,365,570 4+ 34.7 
t2th San Francisco._.__... 10 “ 804,333,134 667,932,025 +20.4 
en 112 cities § 14,582,629,322 13,620,267,184 + 7.1 
Outside New York City 7,417,277,669 6,333,299,716 +17.1 


We now add our detailed statement 
week ended Jan. 24 for four years: 


o 


1946 
$ 
451,392,610 
7,319,607,775 
720,486,626 
619,463,199 
340,845,440 
561,964,655 
709,730,316 
369,644,935 
243,250,560 
355,973,223 
232,741,593 
580,493,964 


1945 
$ 
407,937,949 
6,589,727,301 
660,300,266 
618,448,921 
303,745,346 
504,605,767 
647,168,771 
349,568,685 
224,819,332 
335,721,832 
191,646,181 
539,546,664 





12,505,595,096 


5,360,962,977 


Week: Ended Jan. 24 


11,373,237,015 


4,945,748,585 


showing the figures for each city for the 








1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Bosten— 
Metin Baneer. —.. -.....2-- es 1,500,262 1,410,840 6.3 1,174,435 813,799 
OT EE ee, ee ae 3,849,891 3,318,702 + 16.0 3,136,919 2,927,123 
Massachusetts—Boston. 494,000,394 458,465,300 7.8 387,215,966 356,316,874 
ERE SES AEE Ds 2,069,166 1,658,104 +248 1,326,205 1,019,017 
a aa i each ancien cies 865,846 688,792 + 25.7 796,753 505,289 
eae 1,783,189 1,612,221 + 10.6 1,202,312 1,232,876 
Springfield_____- Gocerie ce aos 7,389,291 5,765,436 + 28.2 4,909,706 3,857,828 
Co ee ae * 5,125,180 4,298,599 +19.2 3,939,723 2,502,195 
Connecticut—Hartferd______- : : 23,908,202 22,108,127 ++ 8 16,650,481 14,250,638 
Te 10,588,180 8,676,719 + 22.0 7,881,515 6,499,194 
Rhode Island—Providence____ _ _- 31,775,400 25,904,300 + 22.7 22,423,600 17,465,500 
New Hampshire—Manchester-_______ 1,596,608 1,163,452 +4+37.2 735,195 547,616 
ie Un A ENPOPERUNE Se ots ince en css cot ca 584,451,609 535,070,592 + 9.2 451,392,810 407,937,949 
Second Federal Reserve District—New York— 
New York—Albany_________-______. 26,544,832 8,824,206 +-200.8 8,809,669 7,651,355 
ON Oe aE a 2,613;392 2;188,475 +19.4 2,234,634 1,439,679 
ye Rata IT Ge ere ans ae 92,875,069 80,295,781 +15.7 63,729,398 :64,634,000 
Se ERS, pe SS 1,984,450 1,533,167 + 29.4 996,081 939,553 
Jamestown. __-.________- es ghpens 1,766,420 1,563,874 413.0 1,130,539 1,572,801 
I tai do oo ws om oe eee 3 7,165,351,653. ~ 7,286,967,468 — 1.7 7,144,632,119  6,427,488,430 
i LR aa SRR er Sean 20,309,964 16,134,381 +25.9 13,967;881 11,426,764 
Ss#racuége.—__- ear eM se 15,763,579 9,996,259 457.7 7,809,178 6,760,812 
Connecticut—Stamford____________ 12,618,721 11,540,739 + 9.3 8,769,736 5,568,448 
New Jersey—.Montclair__--_________ 706,147 631,628 +11.8 .460,206 530,791 
Nid pie tn eeen os 41,379,290 34,559,294 +19.7 28,853,360 24,654,790 
NortheriwNew Jersey____________- 50,166,490 45,692,717 + 9.8 38,214,974 37,059,878 
Re (Oe EUIEO arta case ne enna 7,432,080,007 7,49,,927,989 — 0.9 1,319,G07,775 .6,589,727,301 
























































Week Ended Jan. 24 





























































































































































































1948 1947 1946 1945 
$ $ $ § 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona ——-__-_- = 1,099,322 964,605 646,336 471,894 
Bethlehem —__ 1,137,296 1,313,628 855,126 1,369,258 
Chester — aie 1,128,808 899,910 647,002 744,147 
Lancaster A au 3,067,997 2,358,600 1,888,301 1,392,405 
Philadelphia em 960,000,000 835,000,000 698,000,000 644,000,000 
i eosmaatel 3,404,545 2,344,162 1,686,280 1,468,205 
Renee 0 hese sin 5,103,994 4,419,981 3,397,859 2,622,385 
Wilkes-Barre iia 2,518,577 1,804,443 1,767,925 1,083,006 
Sea ae ‘ 3,884,017 3,271,593 1,827,398 1,497,366 

Delaware—Wilmington —-..-__-.. 10,196,176 7,532,213 OO! - 

New Jersey—Trenton 6,396,664 4,950,820 3,658,714 5,651,60 
Total (11 cities) 997,937,396 864,859,955 720,486,626 660,300,266 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton 5,706,100 5,358,116 + 6.5 4,099,974 3,228,615 
Cincinnati 190,849,092 161,618,074 +18.1 135,579,069 130,103,531 
Cleveland 347,596,164 265,256,015 +31.0 220,524,329 213,356,661 
Columbus 29,459,300 25,213,900 + 416.8 19,129,800 16,593,100 
Mansfield ane 4,835,461 3,824,544 +26.4 2,977,721 2,055,730 
Youngstown —__ 6,297,554 5,595,128 +12.6 4,292,177 2,988,785 

Pennsylvania—Pittsburgh  ~..._.___ 298,974,932 249,349,136 +18.9 232,860,129 250,122,499 
Total (7 cities) 883,718,603 716,214,913 +23.4 619,463,199 618,448,921 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington___.__ _ 2,520,453 2,018,568 1,853,892 1,288,965 

Virginia—Norfolk 10,142,000 8,778,000 8,150,000 6,698,000 
Richmond —- 107,269,124 108,092,126 110,115,024 85,847,342 

South Carolina—Charleston_______. 3,468,711 3,396,988 2,676,173 2,453,343 

Maryland—Baltimore ___..______ az 220,298,321 196,697,789 165,401,170 162,983,963 

District of Columbia—Washington_ 72,474,529 64,014,276 52,649,181 44,473,733 
Total (6 cities) 416,173,138 382,997,747 340,845,440 303,745,346 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville —- -._..____ _— 19,024,642 18,401,369 + 3,4 13,522,106 19,624,657 
Nashville 63,434,814 60,855,428 + 4.2 55,632,505 43,468,648 

Georgia—Atlanta a 260,200,000 211,800,000 + 22.9 190,100,000 169,700,000 
ferent ieee eae aes 3,604,035 3,332,218 + 8.2 3,215,640 2,577,245 
Aer a tee 3,127,559 2,665,410 417.3 2,033,287 2,307,474 

Florida—Jacksonville _....._._____ 93,867,380 80,918,279 +16.0 93,056,718 79,026,920 

Alabama—Birmingham _______ ~~. 93,428,613 88,033,946 + 6.1 76,640,557 67,993,392 
Mobile an nina 6,709,107 4,806,158 + 39.6 4,995,215 4,770,825 

Mississippi—Vicksburg ___________ we 484,245 355,149 +436.4 339,969 292,820 

Louisiana—New Orleans 117,743,985 115,556,662 + 1.9 122,428,658 114,843,786 
Total (10 cities) 661,624,380 586,724,619 +12.8 561,964,655 504,605,767 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__.._________ 1,257,899 1,719,191 —26.8 1,121,753 537,651 
RM NS oi ee neces 9,934,692 8,491,891 +17.0 6,320,785 5,619,212 
A ant ee res 5,998,521 5,034,000 +19.2 3,920,165 4,326,512 

Indiana—Fort Wayne___-_________ 5,653,484 4,524,536 + 25.0 3,287,919 2,779,792 
Ee EE ae 51,015,000 46,433,000 + 9.9 30,940,000 30,704,000 
St Reet eit aes -. 6,333,393 4,380,241 +44.6 3,032,035 3,336,830 
Terre Haute ____ a 14,287,089 13,082,649 + 9.2 10,417,918 10,675,661 

Wisconsin—Milwaukee __________ oni 62,915,365 50,502,570 + 24.6 37,417,179 36,476,272 

Iowa—Cedar Rapids ~..._-_______ 3,556,980 3,738,054 — 4.8 2,280,405 2,177,169 
Des Moines____ bien 30,210,213 32,175,317 — 6.1 19,623,416 14,525,916 
ta ees 16,059,405 12,171,676 +31.9 7,289,281 7,070,226 

Mlinois—Bloomington —____________ 1,206,213 816,865 447.7 741,043 480,721 
OS Cn we 740,661,541 650,476,176 +13.9 568,936,857 516,297,854 

ee a, i ES. CE ROL” 3,581,041 2,912,502 +23.0 2,420,073 1,744,457 
Peoria —... ietiusenahth 11,426,533 9,202,543 + 24.2 7,392,849 6,576,561 
Rockford ae 4,280,049 3,626,962 +18.0 2,625,383 1,832,918 
Springfield 3,324,192 2,618,632 + 26.9 1,963,255 2,007,019 
Total (17 cities) 971,701,610 251,906,805 +14.1 709,730,316 647,168,771 
Eighth Federal Reserve District—St, Louis— 

Missouri—St. Louis 299,790,000 259,700,000 +15.4 200,100,000 192,300,000 

Kentucky—Louisville -....._______ 133,630,151 111,981,038 +19.3 103,812,951 99,704,416 

Tennessee—Memphis —_-_-________ 102,677,735 89,618,641 +14.6 64,596,670 56,726,094 

Ulinois—Quincy 1,782,242 1,515,124 +17.6 1,135,314 838,175 
Total (4 cities) 537,880,128 462,814,803 +16.2 369,644,935 349,568,685 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 5,573,146 5,102,266 + 9.2 4,143,409 3,527,238 
Minneapolis 293,001,387 236,529,746 + 23.9 173,512,920 156,872,499 
St. Paul tied 90,755,818 73,245,125 +23.9 51,019,944 51,024,219 

North Dakota—Fargo_____________ 6,334,599 6,230,775 + 1.7 3,566,170 3,611,675 

South Dakota—Aberdeen____..____ 3,851,715 3,503,544 + 9.9 1,939,513 1,686,047 

Montana—Billings 2,233,047 2,662,950 +21.4 1,837,010 1,254,761 
Helena - 10,362,482 8,628,137 +20.1 7,231,594 6,842,893 
Total (7 cities) 413,112,194 335,902,543 +23.0 243,250,560 224,819,332 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont 484,881 341,820 +41.9 257,662 166,411 
Hastings 609,910 364,982 +67.1 346,666 360,414 
Lincoln . 6,610,363 6,256,593 + 5.7 4,460,639 3,649,558 
Omaha --__- 77 138,087,241 116,898,333 +18.1 $1,527,675 79,901,761 

Kansas—Topeka —_-______________ 6,251,059 5,186,674 +20.5 4,734,858 2,735,809 
SI ct cnieciata aut imaths tenices Channsascganenit 12,938,739 13,561,477 — 4.6 8,410,189 8,344,027 

Missouri—Kansas City_.._.______ its 382,420,300 325,669,907 +17.4 2 , 231,526,527 
cy Yee ere 15,171,605 12,332,291 +23.0 7,009,099 7,411,152 

Colorado—Colorado Springs__--_- a 2,069,504 1,489,663 +38.9 1,203,837 781,142 
Pueblo 1,884,518 1,447,883 +30.2 1,215,814 845,031 
Total (10 cities) 566,528,120 483,549,623 +417.2 355,973,223 335,721,832 
Eleventh Federal Reserve District—Dallas— 

Texas—aAustin ans 6,897,434 5,818,282 +18.5 5,962,683 4,402,730 
Dallas 263,520,000 90,925,000 +38.0 194,465 160,30 
Fort Worth 25,854,850 20,558,947 +25.8 17,819,199 14,574, 
Galveston 5,238,000 4,850,000 + 8.0- 3,834,000 
‘Wichita Falls_.._............___ 3,474,332 2,643,238 +31.4 2,468,718 1,879,863 

Loulsiana—Shreveport ~-...._.___. 8,104,387 570; + 7.1 ; 3 6,696,542 
Total (6 cities) 313,089,003 232,365,570 +34.7 232,741,593 191,646,181 
Twelfth Federal ‘Reserve District—San Francisco 

Weshipstan-—-Gegttic rari owe 119,217,059 102,334,982 +16.5 93,204,559 oagal267 

i 3,450,548 3,401,311 +411.3 2,771,985 2, 482 

Oregon—Portland ___-..__-____- a 154,700,637 100,302,789 4.54.2 81,273,663 

‘Utah—Salt ‘Lake City... 59,372,982 44,590,155 +33.2 33,846,181 89 

California—Long Beach __._______ 9,792,786 8,670,705 +12.9 8, 1 
Pasadena -_ = 8,253,305 | 7,247,927 +13.9 6,098,525 5,134,621 

San Francisco 425,840,760 380,322,645 +12.0 339,140,566 308,557,000 

n Jose _ 10;731,947 9,599,331 +118 7,943,457 6,447,432 
‘Santa -Barbara 4,004,738 4,084,457 — 2.0 2,924,938 1,918,016 

-8teckton - 

8,968,372 1,677,723 6.8 5,940,146 5,049,203 

‘Total (10, cities) 804,333,134 667,932,025 0.4 580,493,964 539,546,664 
Grand Total (38 -eittan) ———-—- 9:14, 582,629,322 13,620,267,184 7.1 12,505,595,096 11,373,237,015 
Outside New -York 7.417.277,669 .6,333,299,716 17.1 5,360,962,977 » 748,585 
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at Company and Issue— Date Page Pp 

on 3 er When Holders 

Esaatition Statement of Member Banks Mathieson Alkali Works (Inc.), preferred stock _.Feb 9 254 Name of Company Share Payable of Rec. 

Hy : Peoples Brewing Co, of Trenton, Ist mtge. 4s, due 1953_Feb 19 ? Bullock Fund, Ltd. (irreg.)_ eee 20c 2-16 

The condition statement of weekly reporting member Root Petroleum Co., capital stock.-...__~~- Feb 20 292 Bunker Hill & Sui‘ivan Mining & Concen- 

4 rate trating Co., common (quar.) 12%2c 2- 3 

banks of the Federal Reserve System in leading cities PARTIAL REDEMPTION oad ; Po a a 
shows the following principal changes for the week Cetekeed aati train Date Page Bush Terminal Co. (stock dividend) 5% 2-27 

P pany Ls ng : . 
ended Jan. 21: Increases of $72,000,000 in commercial, atlanta Gas Light Co., 1st mtge. 3s, due 1963 Mar 1 * California Cotton Mi'ls Co. (quar. ) 15¢ 2-20 
industrial, and agricultural loans and $299,000,000 in S8rooklyn Borough Gas Co., ist mtge. 34ss, due 1970_.Feb 1 42 bie 2c ge ha & Ceanen Foundry _- 50c 3-38 
7 F ek ; i ae a é ars 2 ar. f15c -16 
holdings of United States Government securities, and ®rolina, Clinchfield & Ohio Ry.— | tamale Ge be Bidenten ta. aka —_ = 
. : st mortgage 4s, series A, due 1965 --_-_--- Mar 1 248 anadian Car oundry Co., Ltd.— 

decreases of $505,000,000 in reserve balances with Fed- — central Maine Pcewer Co.— Ordinary (quvar.) t20c 1-29 
eral Reserve Banks and $348,000,000 in demand deposits ist and general mortgage 3%s, series L, due 1970._Feb 2 151 PP trtgge erga A (quas.) = i $25¢ 1-29 

_ : : Chicago & Western Indiana RR.— anadian nter, nvestment rust, td. 
credited. to domestic banks. ; : Ist and-refunding mortgage 4%4s, series D, die 1962_Mar 1. - §2308 5% preferred (accum.) $$6.25 2-13 

Commercial, industrial, and agricultural loans in- Cleveland Union Terminals Co., 1st mtge. 52s, ser. A-Apr 1 43 Cee Locomotive Co., Ltd. (annual) $1 os 

. : . Connecticut River Power Co.—— xtra . $$1.5 -12 

creased $16,000,000 in. New York City, $12,000,000 in lst mortgage 3%s, series A, due 1961___- Feb 15 249 Casein Insurance Co, (N. C.) (Ss-a) 65c 1-20 
i i i i ; Deertie.d Packing Corp., 334% debentures, due 1962. Feb 1 44 xtra : 5e - 

the San Francisco District, $10,000,000 in the Chicago Firemen’s Insurance Co., of Newark, N. J., $¢ pfd. stk._Fcb 16 251 Carpenter Steel Co. 50c 2-27 

District, and $9,000,000 each in the Kansas City and _ Pood Fair Stores, Ine., 3%% debentures Feb 1 153 Carson Pirie Scott & Co.. 4% pfd. (quar.) $1.12'% ps 
F * =e Lynn Gas & Electric Co., 234% 15-yr. notes, due 1958 Feb 2 vi ambersburg Engineering (quar.) 25c -< 

Dallas Districts. Loans to brokers and dealers for pur- = ygecora Corp., 442% abnubuste. deh 006: . oe Ss 48 | Chesterville Mines, Ltd. (interim). t5e ‘9 

chasing or carryin nite tat vernmen ri- Midlothian Country Club— Chicago Yellow Cab Co. : 25¢ -19 

‘ —s " y bd U _ d States Go ~~ t secu General and rejunding mortgage 4's, due 1959 Feb 1 155 Chilton Co. (quar.) 20c 2- 3 
ties increased $44,000,000 in New York City and $40,000- Standard Milling Co., 342% debentures, due 1961_..__Feb 1 52 City Auto Stamping Co. (quar.) 20c 3- 1 
000 at all reporting member banks Sun Ray Drug Co., 3% % debentures__-____ site Feb 1 158 Clearing Machine Corp. (quar.) 40c 2-16 

> Cleveland & Pittsburgh RR.— 

Holdings of Treasury bills increased $154,000,000 in a - ENTIRE ISSUE CALLED tio a 4% on cosreees Heer.) PR : 2-2 

. ¥ ‘ ‘ ; : ompany and Issue— ate age 7‘¢ regular guatanteed (quar.) 2C - 
New York City, $52,000,000 in the San Francisco Dis- Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 §2419 Clinchfield Coal Corp.— 4 43 
trict, $41,000,000 in the Boston District, and $294,000,000 Berkshire Fine Spinning Associates, Inc.— New cCmmon (initial quar.) 25c a 

a e 4 $5 cumulative convertibie preierred stock __Mar 1 & Colonial Stores, Inc., commen 50c 1 2-18 
at all reporting member banks. Holdings of Treasury  pitte Electric & Power Co., Ist mtge, 5s, due 1951__Anytime 2142 ot Brelerted (quar.)—-—.—--- $6 ee 

ifi — ; 6% preferred stock, series of 1927___-_---_________Feb 11 42 ofado' Ventral ‘rower (quar. , Bi. 4 
certificates of indebtedness increased $72,000,000 in New nest & Galt Lake iy. ie. mated. bonds, duc 1000. Ape. 1 153  Commoil, Ltd. (interim) tien 5 2-11 
York City, $26,000,000 in the Kansas City District, and Great Lakes Power Co., Ltd.— Common wealth ‘Tetephone Co.— ak” est eee 
$110 000 at all r beun . California Oregon Power Co.— 5‘ preferred (quar.) ~~ $1.2 el ab 

,000, at all reporting member banks. Holdings 5% general (closed) s. f. bonds__-__-_______._______ Feb. 2 sa4te | Conduits sereemat Oe. BAG: Civeee.}-—... t25e 80 2- 9 -3 

i . . i 4%% 1st mortgage s. f. bonds, series A, due 1956___Feb 2 §2419 ontederaciol e Association ro se 
of United States Government bonds decreased in all Giant Portland Cement Co., dividend arrears units...Feb 9 + Common (quar. )___- - $$1.50 oe ata 
districts and the total decrease at all reporting member Indiana Scrvice Corp.— Connecticut Power Co. (quar.) 56 4c aa a4 
: Ist lien & ref. mtge. 5% bonds, series A, due 1963___Feb 1 47 Consotidated Edison Co. of N. Y. (quar.) 40c ‘ “3 
banks was $83,000,000. Metropolitan Personal Loan Co.— COCR ROE WSuarites: CF preteens’ (s-6) ae i 2-16 
5 s s * 25-year 7% debentures, due 1961__.____-____._________Mar 1 155 Consolidated Laundries Corp. (quar.) 25¢ 3- -16 

_ Demand deposits adjusted increased $146,000,000 in a... = Gas & Misctric Light, Heat @ Power Ce. Consolidated Paper Co. (quar.)_ va 25e  3- 2-19 
New York City and decreased in nearly all other dis- Purchase money 4% bonds, due 1949.._...._ Anytime 142004 met gs ane bas ooneen (quar. ) ‘i Ag a ous 

Sine: . : . _ Randall Co., $2 cumulative participating class A stock_Feb 2 50 00 preferred (quar. ) i f ie 
tricts; there was a net increase of $7,000,000 at all re-  Teliuride Power Co., Ist and ref. mtge. 6s, due 1957_--Fcb 17 $2565 | Contviner Corp. of Aimerica (quer) a Xe 
porting member banks. United States Government Warren Petroleum Corp., 3% conv. preferred stock.Feb 9 293 Bie race ao sag ‘wr Pm... tg 
’ 4 3.7 referre er. IS" 4 - - 
deposits increased $69,000,000. Demand deposits credited *Announcement in this Issue. tVol. 165. {Vol. 164. §Vol. 166. Cook Pa nt & Varnish, common (quar.) 25c 0 3- 1 i 

. : are $3 pri reference (quar.) ; 75¢ 3- 1 2-16 
to domestic banks decreased in all but one district. ous ee ee. i RE Oo” Bas 

Borrowings increased $39,000,000 in the City of DIVIDENDS yan po a ae * somes (quar. ) 93%c = 3-15 3+ 
Chicago and $40,000,000 at all reporting member banks. : New common (initial) ; 25c 2-27 2-10* 

A as : of the asset d os srr f ti Dividends are grouped in two separate tables. In the Crown Zéllerbach, $4 2nd preferred (quar.) $1 3- 1 2-13 

eas = sets ana Habilties of reporting first we bring together all the dividends announced the $420 preferred (quar.)___ $1.05 3-1 2-13 

member banks follows: current week. Then we follow with a second table in Cvrt's Publishing Co., $4 prior preterred oS) 2s 
rahe . avis ca OKe < Jr ¢ <> 

Inc. (+) or which we show the dividends previously announced, but — peere & Co.. common 2c 3-1 2-10 

Jan, 21 Pm ae which have not yet been paid. Further details and rec- 7% preferred (quar.) 35¢ 3-12-10 

1948 “1948 i947 += Ord of past dividend payments in many cases are given Delaware & Hudson Co. (quar) 81:20 2427 
: was 4 . @ ’ ar. § 2-2 o 

(In millions of dollars) under the company name in our “General Corporation pjamona Alkali Co. (quar.) 50¢ 3-10 2-19 

Pg 7 investment—total 65.530 442 ‘ite and Investment News Department” in the week when  Di»mond Ice & Coal Co., 5% pid. (quar. $1.25 2- 1 1-36 
ee , fe baat | ht : . iy D'xie Cup Co., common ‘quar.) 25c 2-25 2- 

Loans—total _ 23.394 + 151 + 4.1390 declared. Pe 6215 4. 248 

el industrial, and agricultural een ee oe The dividends announced this week are: Domestic Credit Corp. 5’ pfd. (quar.) 31 Vac 2-1 1-26 

Loans to brokers and dealers for pur- © via hwy, Per When Holders Domnion & ——_ hegre neti 1.25 3- 1 2-14 
chasing or carrying: Name of Company - Share Payable of Rec. 5% preferred (quar) r —_rr +$1. “i ° 

U. S. Government obligations 221 + 40 — 450 Ce Rea hen 20c 2-16 2o°3 ° ~— resto pA lee» - eas } £50c a a 2-10 

Other securities 4146 — 10 — 2 Acme Wir2 Co. (irreg.)_.- eee 75 2-14 2- 2 teuentedaes Stores, Ltd. (quar.) +37! bc 3-15 2-16 

Other loans for purchasing or carrying: Aetna Ball & Roller Bearing Co., common 20c 3-15 3- 1 Densaes Brothers Ltd (quar ) $25¢ 3- 1 2-15 

. S. Government obligations 330 — 7 ~ 325 5% convertible preferred (quar.)_ 25e 8-15 3- 1 Dravo Corp. 4’ - referred (quar.) "50c 4.2 3-22 
sheer scourries 4 ews ee eee, Comme 1Se 2-15 3-1 Drackett Co. ocmnmiee (reduced) 10c 2-14 2- 6 
Real estate loans ; 3,508 15 + 958 % preferred (quar.)___~ : $1.25 3-31 3-22 4° convertible preferred (quar.) 25¢ 2-14 2-6 

Loans to banks 182 35 t 52 Aircraft Radio Corp.__-__-~ OS Tae 5c 2-13 2- 3 Pig <s _ lng be aaa aa a 
: ‘ : ‘ 4 lt . . ae a Dupuis Freres, 4.80% preferred (quar.) 30c 2-14 1-31 

Other loans - 3,473 ; 8 681 Miperton. Corp. (iereg.)—— -—— $1 2-16 2- 9 Eagle Ficher Co. ‘increased quar.) 45c 3-10 2-20 
Treasury bills 2,354 + 294 + 1,437 Alexander Hamilton Institute $1 2- 1 1-31 E . a Steel Products. Ltd : ponte ' ; 15¢ ge 9. 
Treasury certificates of indebtedness 3,437 + 110  — 3,012 Allied Kid Co. (increased quar.) 37¥2c 2-15 2-9 a aoe, + <Qune. $15¢ ge ~ 
Treasury notes 2.788 — 32- — 632' Extra Sag | He «(8-16 a ban ae 
U. 8S. bonds 29,309; 83 — 1,122 Allied Stores Corp., , 4% pfd. (quar. )- $1 3-1 2-16 ‘a <i il al niginiaia 50c 2-15 1-31 
Other securities 4,250 — 8 + 299 Allis (Louis) Co. (quar.)____- 35c 3- 1 2-20 nag ok . ° ‘ 4 

: TR ae a, F p + Erie Railroad Co., 5% pfd. A ‘quar.) $1.25 3- 1 2- 
Reserve with Federal Reserve Banks 12,546 — 505 + SH Extra ees ‘ 15¢ 3- 1 2-20 5° seferred A (duat.) $1.25 FoR 5-14 
Cash in vault 179 — 63 + 32 Alpha Portland Cement_ 25c 3-10 2-14 <a Ue teen) $1.25 a 
Balance with domestic banks _ 2,419: — 132 + 7 Altorfer Brothers, $3 conv. pfd. (quar.) 75¢ 2- 2 1-22 ae i f d A acon 195 1 11-15 
Liabilities — American Arch Co. (irreg.)_- 25c 3- 2 2-20 P i : etic) Ont oe a? $ 25. 2-27 
a ; American Automobile Insurance Co. (incrd.) 30c 3- 1 2-15 te 4 ee . : 
Demand Geposits adjusted 48,970 + 7 + 2,183 American Business Shares (quar. ) 4loc 2-30 2-5 Fairbanks Morse & Co. (quar.) 50c 2- 7 
Time deposits, except Govt. 14,578 + 25 + 516 American Can Co., 7% preferred (quar.)- $1.75. 4- 1—s 3-18 Fa) Rever Gas Works . i Yo 4-87 
©. S. Government deposits 666 + 69 — 1,092 American Furniture Co. (quar.) 5c 2-14 2- 9 Falstaff Brewing Corp., new com. (initial) 25c 2-13 
{ncterbank demand deposits: extra ___ See : a. 2-14 2-9 First Bank Stock Corp. (s-) 400 2-20 

Domestic banks 9,944 a oe ” 52 American Hide & Leather— Florida Power Corp., 4% pfd. (quar.} $1 2- 

Foreign banks 1,332 - 19 — 25 6% convertible preferred (quar.) __ 75¢ 3-12 2-26 Ford Motor Co. of Canada, Ltd., Ciass A $25¢ 2- 
®orrowings -__- - 130 a 1 American Indemnity Co. (Balt.) __- ~~ 3- 1 2- 5 aac’ pang = 

: : American Investment Co. of Illinois— ised ae . 
Dedits to demand deposit accounts except Increased quar. ______ 30c 3- 1 2-13 Extra $25¢ 2- 

interbank and U. S. Govt. accounts, 22,253 (Revised figure pre- American Meter Co. (stock dividend) . 25% 3-10 2-18 Fort Pitt Bri dge Works (quar.) 25c 2-16 

curing week _________- -- vious week 20,565) American Potash & Chemical, cl. A (quar.) 3712c 3-15 3- 1 Foundation Investment Co.— - : 

<P ‘ Class B (quar.)__________ ni : 37 ec 3-15 3-1 $5 non-cum, preferred (s-c)} $2.50 2- 
Freeport Sulphur Co. (quar.) 62%ec 3 2-16 
$4 preferred A (quar. c $1 3-15 3- 1 Fullert Oil C 2 a i 
. s s Amer. Radiator & Standard Sanitary Corp. uveren Ve Le. 5c Pe 1-15 
R d t C il d S k F d Goamnan : nh 20c 3-31 9-27 Gabriel Steel Company_. 25c 2-16 2- 2 
e emp ion a S$ an in ing un 1% preferred — (quar.) é $1.75 3-1 2-20 General Industries Co. (irreg.) 12'%c 2-14 2- 4 
. American Re-Insurance Co. (increased) 30c 2-16 2-6 General ly — gg gd ee’ sso 6S 1 1-20 
Notices American Screw, 442% preierred (quar.) 56 +4 2-2 1-16 Genera! Mills, Inc., 3% oe ee 84%ac 3- 1 2-10 
American Shipbuilding el $1 2-24 2- 9 General Phoenix Corp., $1 pfd. (quar.) 25¢ 2-16 2- 
; ; American Smelting & Refining 50¢c 2-28 2- 6 $1.50 preferred (quar.) “os 37 2c 2-15 2- 

Below will be found a list of corporate bonds, notes, American Steel Foundries (quar.) 50c 3-15 2-27 General Steel Castings, $6 pfd. (accum.) $2.25 2-16 2- 
ae eb and common stocks called for redemption, American Tobacco Co., common (quar.)___ 73¢ 3-1 2-10 Girdler Corp. er awe mie 3c 3-15 3- 

cluding those called under sinking fund provisions. Extra -— --- 75¢ 3-1 2-10 Golden State Co. Ltd. 4% pfd. (quar.) } a a fae = 

‘ r P Common B (quar. )_ alana : 75¢ 3- 1 2-10 Goodall-Sanford, Ine. (quar.)_~ 37 ec 3-1 2-16 
The date indicates the redemption or last date for mak- Extra Spt Si 75c 3-1 2-10 Gossard (H. W.) Co. Sco 31 2-8 
fing tenders. and the page number gives the location in Anheuser-Busch, Inc. _______- 25¢€ 3- 5 2-5 Grandview Mines Co. lc 3- 1 1-31 

hi ; , ; : 6s : ” Arcady Farms Milling Co. (quar.) 30c 2-28 2-18 raniteville Co. (quar.) 30¢ 2- 2 1-21 

which the details were given in the “Chronicle. yee se AP ter er oP yO gaily i a __Bxita 6350 8. 

. : : Arden Farms Co., common__- 25c 3- 1 2-10 yrocery Store Products Co. (reduced) 20c a 2-2 

Company and Issue— WWEICS OF TENDES Date Page $3 participating preferred (quar.) 75e¢ ye 2-10 Gum Products, Inc., conv. c'ass A 15c 3-15 3- 1 

3 , ¥ Participating =.........- . 6 Yc 3- 1 2-10 Hajoca Corp. (quar.)—_ 15¢ a 3 2-13 

American Cities Power & Light Corp., class B stock .._.Mar 3 245 Arkansas Natural Gas Corp., 6%% pfd. (quar. Y 15c 3-30 3-15 Extra -_ : 26h ee 25c 3- 1 2-13 

_— | eng aot at 8 -. mtge. bonds, due 1949._Mar 1 151 Armstrong Cork Co., common______- re 40c 3- 1 2- 9 Hall (C. M.) Lamp Co. ‘(irreg.) _____ 20c 3-10 3-1 
icago Grea estern Rallway— $3.75 preterred (auar.)......_.i.......-.. 9334c 3-15 3- 1 ’ 4% %, ; 

General income mortgage 4%‘: bonds, due 2038___._Mar 1 432 $4 peekseond (initial)... : =~ 90; 3011 3-15 3- 1 er eg erie a uy ouadatea pride, : ~~ 
Heller (Walter E.) & Co., 542% preferred stock. Mar 23 . Associated Dry Goods, common (quar. "s ale 40c 3- 1 2-13 2 DP q “ : _* $1. 12 at 3-10 
Tilinois Central RR.— 6% 1st vreferred (quar. )_ aie, 2 : $1.50 3-1 2-13 Hanna (M. A.) Co., $4.25 pfd. (quar.)_ $1.061% 3-1 2-14 

Sterling 342s of 1950 ; : Feb 16 434 7% 2nd preferred (quar.) ; pete $1.75 on. 2-13 Havana Lithographing Co. “ 10c 2-27 2-13 

Sterling 4s of 1951- . Feb 16 434  Berland Shoe Stores, Inc. (quar.)___- 30c 1-31 1-21 Heywood-Wakefield Co., common (i irreg.) $1 3-10 3-1 

ist mortgage 4s of 1951 = -Feb 16 434 Berkshire Fine Spinning Associates, $5 pfd._ $1.25 3-1 Ba +9 5% preferred B (quar.) 3lc 3- 1 2-20 

ist mortgage 3'es of 1951 : ae i _Feb 16 434 Bertram (John) & Sons, Ltd., class B___._- *5c 2-16 1-31 Horn & Hardart Co. (N. Y.), 5% “pid. (quar.) $1.25 3- 1 2-9 

Sterling 3s of 1951____- _Feb. 16 434 Extra _____ hah ae t5e 2-16 1-31 Howard Stores Corp., common (quar.) 37 4c 3- 1 2-13 

Extended ist mortgage 2's of 1951__ _.Feb 16 434 Bethlehem Steel Corp., new “com. (initial) __ 60c 3- 1 2-9 4%‘) preferred .(quar.)__ a , _ $1.06%4 ge | 2-13 

Western Lines 1st mortgage 4s of 1951 ee Feb 16 434 7% preferred (quar.) __- ‘ Dj sialoeal $1.75 a. 4 2-24 Humble Oil & Refining Co. (irreg.)_ 75c 3-10 2-9 

St Louis Division & Terminal— Birmingham Gas Co., common : Verve. 30c 3-15 a5 9 Huron & Erie Mtge. Corp. (Ontario) (quar.) $1.25 4-1 3-15 

ist mortgage 3's of 1951_ ae Ste aie ...Feb 16 434 $3.50 prior preferred (quar. ) 8712c ; et 2-16 Ingersoll-Rand Co. (quar.) , pens cs ar oes $1.50 3- ‘i 2-9 
Ist mortgage 3s of 1951_ = ae ~-Feb 16 434 Bohack (H. C.) Co., 7% 1st pia. (accum.) $1.75 2-16 2- 7 Inland Steel Co.____ p sthrstide eae 50c 3- 1 2-14 

€pringfield Division Ist mortgage 3's of 1951 _.Feb 16 434 Bond Stores, Inc. (quar. )- 2 ap ; 50c 3-12 ae Interlake Steamship SERRE eek ee 25¢ és 4 3-19 

Omaha Division 1st mortgage 3s of 1951__-__- _.Feb 16 434 Borden Co. (quar.)_..._.-__ 60c 3- 1 2-11 International Silver Co.___ $1.50 3-1 (2-11 

Litchfield Division 3s of 1951_- a -Feb 16 Sas “ier ee i ec og ene $1 2-25 2-13 Jacksonville Gas Coro. (increased quar.) 35c 2-14 1-24 

Chicago St. Louis & New Orleans RR.— Boston Woven Hose & Rubber (quar. ) 50c 2-25 2-16 Jefferson Standard Life Insurance (s-a) 30c 1-30 1-26 

ist mortgage 5s of 1951__- . Feb 16 434 Brach (E. J.) & Sons (quar.) - 75¢ 4- 1 3- 6 Jones & Laughlin Steel, common _____ __ 50c 4- 6 3- 5 
= own Sea OF 1961. .-~ = <- 4 : = Brewing Corp. of America (quar.) 62%ac 3-10 2-25 5% preferred A (quar.)_____ d ; $1.25 40 5 3- 5 

mphis Division 4s of 1951 ; e ve : * “a ; ‘ 4 

Purchased lines Ist mortgage 3'2s, due 1952 es. sar en eee ere eee $903k: Seth 08 eee Oe ee eerenment (quar.) lhc 3-15 3- 

Collater: 9 _Feb 16 434 tpt ee = ‘ 2 2 o., common _ pontees 25c 3-25 3-10 

ateral trust 4s of 1952 Class B t13c 3-15 2-28 $5 prior preferred ( 5 5 

Ist mortgage 43s of 1953- _.Feb 16 434 BE a Conc wlio 5 IE eae 7 Kingsburg Rotten <iil quar.) w—---r------=- $1.25 2-25 = 2-10 

Louisville Division & Terminal 1st mtge 314s “of 1953 Feb 16 434 Brockway Motor Co.__.._--..-.-~--------.- 50c 3-10 2-18 uM (quar.) --_-__-__-____ 10c 5-20 5-10 

Refunding 4s of 1955 _Feb 16 434. Brown Rubber Co., Inc. (resumed)-_-------- 20c 3-1 2-18 Kress (S. H.) Co. (quar.)________ gol 50c 2-11 

Refunding 5s of 1955____ Feb 16 43! Buckeye Incubator Co. (quar.)__--- ee 8c 1-31 1-23 Extra per nets £5 50c 3-1 9:11 

'. Feb 16 434 Buckeye Pipe Line Co._--_------.--.~-- . 20c 3-15 2-18 Kysor Heater Co. (irreg.) ae 10¢ 2-16 2- 2 
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Name 0} Company 
Red Owl Siores, 


Name of Company 
Lake of the Woods Milling Co., 


to bo 


preferred A (quar.)- 

Revere Copper & Brass, common 
/ vierred (quar.) 

Richfield Oil Corp. 


Lakey Foundry & Machine 
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e.4°% 
Noh 


et 
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oe ee oe 


Lansing ; Company 
Lansing Stamping Co Rochester Gas & Electric, 4% 
sing Stz ing . 


Rockland Gas Co. 


pfd. F (quar.) 


' 
N 


aoe 


Lees (James) & Sons (quar. 
Leland Electr:.c, 5% 


o>) 


Ruppert (Jacob) Co., 


to 


y Light & Chemical 
Loblaw Groceterias Co., 


class A (quar.) Sagamore Mfg. Co. 


Savage Arms Corp. 
Seaboard O:] Co. 
Seaboard Surety Co. 
Security Insurance Co. 
»., $4.50 preferred 
Shawinigan Water & Power- 
preferred A (quar.) 

Sherwin-Wiliiams Co., 

preierred (quar.) 
Signal Oil & Gas Co., 


' 
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Lorain Coal & Dock, 
Lord Baltimore 


Lord & Taylor, 
Macmillian Co., 
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to bo W tS 
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P y’ common (quar 
Manhattan Refrigerating Co. ol ) yu 
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' 
oto 
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te 


Marine Bancoi poration 


bo bo 
' 
bo ht 


Marine Magnesium Products Corp. Sienpte Steel Strapping Co 


or) 


-_ 
a 


Solar Aircraft Co., 
Sonotone Corp., 
$1.25 convertible preferred A 
South Bend Lathe Works (quar.) 
Southern Railway Co., 
non-cum. preferred (quar 
. preferred (quar. 
non-cum. preferred (quar. 
Standard Brands, 
$3.50 preferred (quar. )- 
Standard Forgings Corp. 
Standard Oil Co. of California— 
Inereased quar. ii 
Sterchi Brothers Stores, Inc. 
Stonega Coke & Coal____-- 
Sunstrand —— Tool Co. 
Swan-Fineh Oil, 


Mary Lee Candies, 


oa 


Masonite Corp. 
Merchants Fire Assurance (s-a) 


~~ 
a 


wee Vee ee 


common (quar. ) 


Merritt-Chapman & Scott, 
Michigay Central RR. 
Mid-West Abrasive 
Miller & Rhoads. 
Minneapolis Gas Light Co. 
preferred (quar.) 
preferred (quar.} 
$5.10 1st preferred 
~ preferred (quar.! 
Mississippi Valley Public Service Co. 


(quar.) $1.62)2 2€ 
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preferred (quar.) 


WW Ww 
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preferred (quar.) 
/ Ban Fins 4 (quar. ) 

Swan Rubber, 4.8% 
Tampa Electric Co.__ 
Taylor & Fenn Co. (quar. ) 
Texas Pacific Coal & Oil 


preferred (quar.) 
Missour:-Kansas Pipe Line, com. 


' 
ee 


fa pt a tt pe ee IN ND 
WHUNOSCSCwWWA WWW 


preferred (quar.) 


Missouri Utilities Co.. common (quar.) 


‘ 
KOC Me ee OOH 
' 


Monsanto Chemical Co., 
$3.25 preferred A (quar.) 
Munising Wood Products Co., 


_— see Fair (The) Chicago 
ay ned Oil 
Tilo Roofing Lo. 
Brewing Co._----- 

Tokheim Oil Tank & Pump Co. 
Toronto Elevators, Ltd. 
Torrington Mfg. 


' 
Ww 
.. 


WWWHWWwwWWN 
NWWWUN WP NKYNre 


Nashv lle Chattanooga 


National Aluminate Corp. 
National Biscuit Co.. 
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| dl aad 
BAe 
Ww 
cooraoreo 
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' 
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Tudor City Seventh ‘Unit, Inc.— 


' 
- 
Kewonntuare 


Wwnhd &hdw 
Reo 


National Cylinder Union O11 Co. of California- 


$3.75 preferred A (quar.) 
Union Storage Co. 
Union Street Ry. 
United Air Lines, Inc., 
United Electric Coal 
United Engineering & Foundry- 


wwe WS We bo 


National Drug & Chemical Co. 


(New Bedford, Mass.) 
Convert ble preferred ; 

National Gypsum Co., 
National Lead Co., 7 
Nat'onal Rubber 
National Steel Corp 
Nationa! Tea Co. 
Neisner Brothers, 
New Amsterdem 
New England Fund. 
Certif cates of 

New Jersey Zinc Co 
Newport News Shipbuilding 
New York Stocks, 


NN bh 
‘ 


Nee 


a2naqoucnnw- 


preferred A (quar.) 


Who 


Noe Ee 


preferred (quar.)__ 

United Life & Accident Insurance 
United Shoe Machinery 
United Specialties Co._ 
U. S. Fire Insurance 
U. S. Leather Co., 
U. S. Lines Co., 
Yo% preferred (S-a) _- 
U. Ss. Playing Card 


(increased quar.) 
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beneficial interest 


'‘ 
' 
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a) 


common (quar.) 


Wt 


NuNe 


' 
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Automobile Industry U. S. Steel Corp., 


o preferred (quar.)__- 
United Steel Corp., 
Utah-Idaho Sugar Co.___-- 
Vanadium Alloys Steel__. 
Vanadium Corp. of America 
Verney Corp. — naa 
Virginia Coal & Iron Co. 
Virginia Elee. & Power, com. 

$5 preferred (quar.)_-_- 

$5 preferred (quar.)_-__--~- 
Vogt Manufacturing Corp.__- 
Walker & Co., class B__-------- 
Warren (S. D.) Ce., 

$4.50 preferred (quar.)-___ 
Wesson Oil & Snowdrift, $4 pfd. 
West Coast Life Insurance (irreg.) __ 
Western Auto Supply (quar.) 


at vay agen Electric Corp., 
preferred A (quar.)_- 
& S 80% / preferred B (quar.)-_~_- 
Westvaco Chlorine Products 
Whitman (Wm.) Co. 
New common (initial)__ 
Wilson Line, Inc. (s-a) 
Winters & Crampton (irreg.) 


Woolworth (F. W.) & Co., 


Bank Stock Series 
Building Supply 
Chemical Industry Series 

Electrical Equipment Industry Series 
Food Industry Series 


Insurance Stock Series 
Machinery Industry Series 
Merchandising Series 
Metals Series 
Industry Series 
Public Utility Industry Series 
Railroad Series 
Railroad Equipment Industry Series 
Steel Industry Series 
Tobacco Industry Series 
Diversified Investment Fund 
Diversidied Industry 
Corporate Bond Series 
Diversified Preferred Stock Fund 
Pacific Coast Investment Fund 
Norfo! k & Washington Steamship Co. 


(initial quar.) 


common (quar.)__-- 
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Norfolk & Western R iilway (quar.) 
Northern Illinois Corp., $1.50 conv. 
Norwich Pharmacal Co. 


Cz 
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f ‘ $4.50 preferred 
Ohio State Life Insurance 
Olin Industries, Inc. 


Wrisley (A. B.) Co., 4% 
® preferred 2nd series 


Wynteee Worsted Co. 


~) 


(increased quar.) 


here Who 
Crane awe 


wwwtyt 


Young “(L. A.) Spring & Wire >. 


preferred (quar.) Young (Thomas) Orchids_- 


to 


Per 


10c 
40c 
$1. 18 34 


30c 
25c 
12%ec 
25c 
$15¢ 
20c 
20c 
$1 
93%4¢ 
25¢ 
$1 
$1.12% 
25¢ 


75¢c 


95¢ 
35c¢ 


40c 
$1.50 
25c 


a35% 

a20% 
$1 
$1 
10c 
10c 
25c 
$1.50 
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Parkersburg Rig & Reel, 

$4.25 preferred ; 
Park Utah Consolidaicd 
* Paul Revere Fire Insurance 
Peoria & Bureau Valley RR. 
Perkins Machine & Gear, 


+s 8 
Le) 


~ 


RON OY rR Re UI 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 
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Phillips-Jones Corp. 
Philadelphia Electric Co., 
$1 preferred (quar.) 
PhiJadelphia Suburban Water, 
$3.65 preferred . : 
‘Pittsburgh Steel Co., 


Name of Company 


Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (quar.) ~~~ ~~~ 
Adams-Millis Corp. 
Agnew-Surpass Shoe Stores, Ltd. 
Air-Way Electric Appliance Corp.— 

Increased quarterly 
Allied Laboratories, Inc. 
Alloy Cast Steel Co. 


Www 


Ww 
OVUNeY eK Oe ee ee 


Ww 
1 


Pittston Company quar.) - i be 


Plymouth Oil Co. 


(increased quar.) 


to 


a 


common (increa sed) 


Altorfer Brothers Co., 
Aluminium, Ltd. (quar. | SEES 
of Canada, Ltd.— 

(quar.) -_.-_-------~----- 
Aluminum Goods Mfg. 
Amalgamated Sugar, 5% 
American Airlines, inc — 
convertible preferred 
American Book Co. 
American Box Board Co. - 
American Can Ca. (quar.)..---...-.------. 


Potash Co. of Amsricn 
Princeton Water 
Proprietary Mines, Ltd. 
Public Service Co. of New Mexico 


Aluminum Co. 


i) 


preferred (quar.) baw 


convertible preferred (quar.) 

Radford (J. M.), Grocery, 

Ray-O-Vac Company (quar.) : 
i non-cum. ist pfd: 


Ww 
TN 


(increased quar.) — sawipne 


3 
3 
3 
3 
3 
3 
3 
2 
3 
2 
3 
4 
1 
3 
3 


_ 








Per 


Share 


27¥ec 
50c 
$12c 


15¢ 
25c 
30c 
20c 
15c 
$$2 


$25c 
20c 
12%2c 


B87 lec 
$1 
50c 
75¢ 


When Holders 
Payable of Rec. 
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Name of Company 


American Chain & Cable, common (quar.) 
5% preferred (quar.) - 
American Eneaustic Tiling (initial) 
American Equitable Assurance Co. of N. Y.— 
Semi-annual ! 
American & Foreign ‘Power, $6 pid. (accum.,) 
$7 preferred (accum.) - 
American Forging & Socket 
American Fork & Hoe, common _-_ 
442% preferred (quar.) 3 ‘ 
American General Corp., $2 preierred (quar.) 
$2.50 preferred (quar.) 
$3 preferred (quar.)- 
American Home Products (monthly)___ 
Monthly 
American Light & Traction 
Com. (stock dividend). One share of Detroit 
Edison stock for each 75 shares held___ 
6% preferred (quar.)__ : ee 
American-Marietta Co. (initial quar.) 
American Molasses Co., common 
aa See 
American Pulley Co. (increased) 
American Rolling Mill Co. 
Common (stock dividend) 
American Stove Co.. ceeds 
American Sugar Refini nz (year- -end) - 
American Viscose, common 
5% preferred (quar.)____ 
American Zinc Lead & Smelting, “common___ 
$5 convertible prior preferred (quar.) 
Amoskeag Co., common (s-a)_ 
$4.50 preferred (s-a) 
Anglo-Canadian Telephone Co. — 
442% preferred (quar.)__- 
Animal Trap Co. of America, com. (quar.) 
5% preferred (quar.)______ 
Appalachian Electric Power Co.— 
4%2% preferred (quar.) 
Appleton Co. (irreg.)_____ 
Argus Corp. Ltd. com. (quar.) 
442% conv. preference (quar.) 
Argus, Inc., common 
Arizona Power Co., 5% pfd. (quar.)_______ 
Asbestos Mig. Co., $1.40 conv. pfd. (quar.)__ 
Ashland Oil & Refining (quar.) 
Associated Telephone Co., Ltd.— 
4% preserrea ieuar.) .............._ 
5“ preferred (initial) St 
Atchison Topeka & Santa Fe Ry. com 
5% non-cum, pfd. (s-a) 
Atlantic City Electric, 4% preferred (quar.)_ 
Atlantic Coast Line RR. Co. (quar.)_______ 
Atlantic Refining Co. 
4% convertible preferred A (quar.) 
3.35% preferred B (quar.)..._________ 
Atlas Plywood Corp. (quar.)_.____._.____ 
Atlas Powder Co., 4% cony. pfd. (quar.)___ 
Atlas Steels, Ltd 
Ault & Wiborg Proprietary, Ltd.— 
54%2% preference (quar.) 
Austin Nichols & Co., Inc.— 
Conv. prior preference (quar.)__-________ 
Autocar Company— 
5% series A cony. preferred (quar.) 
5% series B conv. preferred (quar.) 
5% conv. preferred series C (quar.)___ _ 
Automatic Canteen Co. of America (quar.) 
Avco Mfg. Corp., $2.25 preferred (quar. --. 
Avondale Mills, common___- 
0 eee ee 
$4.50 preferred (quar. "et 
Ayshire Collieries Corp. (quar.). 
Baldwin Locomotive Works, 7‘) pfd. (s-a) 
Baihmann National Battery (year-end) 
Baltimore American Insurance (s-a) 
Extra —- 
Bareco Oil Co. “(quar.) _ 
Barnsdall Oil Co. (increased quar.) 
Bathurst Power & Paper, Ltd.. cl. A (quar. ) 
Bausch Machine Tool, 6% pfd. (accum.) 
Beaux-Arts Apartments— 
$3 prior preferred (quar.) 
$6 1st preferred (quar.) 
Beck (A.S.) Shoe Corp., common (quar. ) 
434% preferred (quar. )_ 
Belding Heminway (Del.) (quar. )_ 
Bell & Howell Co., common (quar.) ) 
4%4‘~ preferred (quar.J______ 
Belleterre Quebec Mines, Ltd. (s- a). 
Benson & Hedges, Inc., common (resumed) _ 
$2 convertible preferred (quar.)______ | 
Berkshire Fine Spinning Associates, Inc.— 
Common (quar.) ---_____-__- 
$5 convertible preferred (quar.) : 
Bertram (John) & Sons, Ltd., class A (quar. ) 
Class B (interim) — | al 
Best & Company (quar. “ae Sees 
Best Foods, Inc. (irreg.) ..._........______ 
Birtman Electric Co. (quar.) 
Blair & Company 
Blauner’s (Phila.), common (quar.) 
$3 preferred (quar.) 
tt ee Se | nee 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__ 
Blumenthal (Sidney) Co. (quar.)___________ 
Booth Fisheries Corp., common (quar.)- 
4°: preferred (quar.)_ 
Boston Edison Co. (quar. )- 
Boston Fund, Inc. (quar.) 
Bower Roller Bearing 
Bowes Co., Ltd., class A (quar.) 
Bowser, Inc., $1. 20 preferred (quar.). 
Brantford Roofing Co., Ltd. (s-a) 
British Celanese, Ltd.— 
American deposit receipts (year-end) ____ 
British Columbia Forest Products, Ltd.— 
bo RRR i ni eencueey eae 
British Columtia Pulp & Paper, Ltd.— 
% preference (accum.) 


6% 2nd preferred (quar.) 
Broadway Department Stores (Los eer 

Common (quar.) 2 

Common B (quar.)_ 


Bronxville Trust Co, N. =). (quar) .. 
Bruck Silk Mills, Ltd. (quar.) _- eee 
Buck Hill Falls Co. (quar.)- 
Buckeye Steel Castings, common (quar. ) 
6% preferred (quar.) 
Buda Company __________ 
Buell Die & Machine Co. (quar. ) 
Bullock’s, Inc., 4% preferred (quar.)_______ 
Bunte Brothers (increased quar.)- 
Burroughs Adding Machine (quar.) ; 
Butler Brothers, 442% preferred (quar.) 
Byers (A. M.) Co., common = 
7’, preferred (quar.)- : 
Byron Jackson Co. (quar.)_._--___________-_ 
Calaveras Land & Timber Corp. - 
Caldwell Linen Mills, Ltd., com. (quar.)___- 
$1.50 1st preferred (quar.) .__-_-____ 
80c 2nd partic. preferred (quar.) 
California Electric Power, com. (quar.) 
$3 preferred (quar.)_____ 
California Pacific Title Insurance— 
I I a eaaieemee om chi cape doles ey clinic higio o 
70 preferred (quar.) _ cslenannsatniatn ean conn 
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Per 
Name of Company Share 
California Packing, com. (increased quar.) ~— 62%¥ec 

Say. wreterree (@ne?:) ...20<-.5----. acca 62%ec 
California Water & Telephone Co 

Common (quar.) 50c 

$1 preferred (quar.) : 25c 

$1.20 preferred (quar.) : 30c 
California-Western States Life Insurance 
Semi-annual ; 50c 
Special 50c 
Cenada Cement Co., Ltd., $1.30 pref. (quar.) 32%ec 
Canada Safeway, Ltd., Gus » pfd. (auar.) $1.12 4% 
Canada Southern Ry. (s-a) SBS YR, Retest $1.50 
Canada Starch Co., Ltd., 7% preferred $$3.50 
Czenadian Breweries, Ltd. (quar.) a ~50c 
Canadian Bronze Co., common (quar.)_---- $50c 
oa Dresesred (Guat. .....-2-.—. ~~... $$1.25 
Canadian Foreign Investment. “Corp., Ltd.— 

Quarterly 73¢ 
Cz nadian & Foreign Securities Co., Lid. 

trregular ; a $16c 
Conadian Investment Fund, Ltd 

Special shares (quar.) : t5c 

Ordinary shares; (quar.) : fSec 
Cenadian Investors (quar.) : ree t10c 
Canadian Oil Cos., Ltd. (quar.) . t20c 
Canadian Pacific Railway— 

4% non-cum, pref. (final) ---.-------. 2% 
Canadian Utilities, Ltd., 5’ pfd. (quar.)_- $1.25 
Canadian Vickers. Ltd., $7 pfd. (accum.)---- $$1.75 
Cenadian Western Lumber Co. 

EE EE. PELE ee eS a $10c 

ET eer ~10c 
Czrolina Power & Light, common_-__---_--- 50c 
Cz2rpenter Paper Co., common Z 50c 

4% preferred (quar.) “ = $l 
Casco. Products Corp. (initial )....._......~-. 50c 
Castle (A. M.) & Co. (quar.) 50c 
Cuterpillar Tractor (quar.) - 75c 
Central Foundry, 5% conv. pfd. (quar.) : $1.25 
Central Hudson Gas & Electric, com. (quar.) 13c 
Central Louisiana Electric Co. (quar.)-~—- 40c 
Central New York Power— 

aaem orererred (quar.) ...._.._........... 85c 
Central Power & Light Co. (Texas)— 

4% preferred (quar.)__-_- FEN EAD ae tw $1 
Century Shares Trust . 4lc 
Cerro De Pasco Copper_- : 50c 
Certain-teed Products 

4%% prior preference (quar.) __-_.__------ $1.12% 
Chain Belt Co. (increased) a PRTES 40c 
Caain Store Investment Corp.— 

442% convertible preferred (quar.)_---_ 544 V4C 
Chain Store Real Estate Trust (Mass.) (quar.) 75¢ 

Extra - ; 75C 
Champion Paper & Fibre, common (quar.)__ 25c 

$4.50 preferred (quayr.) $1.12'%2 
Caase Candy Co. (increased quar.) ; ’ 30c 
Caase National Bank (quar.) —-- Snaee 40c 
Caattahoochee & Gulf RR. Co. (s-a) $1.25 
Caesapeake Corp. of Virginia 50c 
Caesapeake & Ohio Ry. ' 

342% convertible preferred (quar.) _-__--- B87 Yec 
Caicago Corpcration (quar.) 10c 

Common ({quar.) ........ 2 25¢c 

Common (quar.) _ ee ; 25c 
Caicago Mill & Lumb: r Co. (quar.) 2 30c¢ 

Extra 15« 
Caicago Wi Imington & Franklin Coal Co 50c 

Extra 50c 
Caiksan Company 10¢ 
Caile Copper Co 75c 
¢C:ncinnati Gas & Electric , 35c 
C:ncinnati Inter-Terminal Railroad Co.— 

2% preferred (s-a)_------ ; Pile $2 

4% preferred (sS-a)-__- 2 
Cincinnati New Orleans & ‘Texas Pacific Ry. 

Dey Merron COUT.) 222s cnn en ckecuw $1.25 

Bee OVGrersee SGUa?.) 1.0605. ~c. 1... $1.25 

9% preferred (quar.) —..--.~~~- 35 one $1.25 
C:nzano, Lid., class A i8e 

542% preferred § (s-a) 23% ° 
City Investing Co. 15¢c 
C.ty of New York Insurance (S-a) 50c 
Stty of Paris Dry Goods— 

wae. 200 Deererree (Guer.) ...-.......-..4> $1.75 
Guy Stores Co. com. (quar.) —......-_...., 30¢ 

EE PS OT Fe ae eS cm ee 30c 
Citizens Utilities Co. (payable in eash or 

3/100ths of a share of common stock)----_ 25c 
Cieveland Electric Hliuminating Co. 

Common (increased) ¥ 55c 

34.50 preferred (qvar.) . $1.12% 
Clinton Inaustries (monthly) ae p 20c 

Monthly . ; 5 20c 

Monthly —__ . 20c 
Cub Aluminum Products (increased) 30c 
Coast Breweries, Ltd. (increased quar.) i6c 
Cochrane-Dunlop Hardware, Ltd. 

Class A (quar.) $20c 

$1.20 preferenc (quar $30c 
Colgate-Palmolive-Pe et ry com. (quar.) _-_ 50c 

$3.50 preferred (qcuar.) ecu ae 87'5c 
Collyer Insulated Wire (quar.) 30c 
Colorado Fuel] & Iron, 5 conv. pid. (quar.) 25c 
Columbia Gas & Electric (quar.) 3 las 15c 
Columbia Pictures Corp., $4.25 pfd. (quar.)_- $1.06 
Columbian Carbon Co. (quar. : 50c 
Columbus & Southern Ohio Electric Co. 

444°, preferred (quar.) $1.06 
Commonwealth Edison Co. (quar. ae 35c 
Commonwealth International Corp., Ltd.__- t4c 
Connecticut Light & Power, $2 pfd. (quar.)_ 50c 

$1.90 preferred (quar.)-_- ’ 47¥oc 
Connecticut River Power, 6% pfd. (quar.)_~- $1.50 
Connohio Inc., 40¢ preferred (quar.) “ ; 10c 
Consolidated Bakeries of Canada, Ltd. 

Quarterly — $25c 
Consolidated Chemical Industries, Inc. 

$1 partic. preferred, Class A (quar.)___ __ 37 ee 

$1 partic. preferred, Class B (quar.)__--__ 37%2Cc 
Consolidated Coal Co. (quar.) (Beane he 75c 
Consolidated Dearborn Corp. (quar.) ce 18%4c 
Consolidated Edison Co. $5 pfd. (quar.)___- $1.25 
Consumers Glass Co., Ltd. (quar.) . ~50c 
Container Corp. of America 

A een eee $1 
Cooper-Bessemer Corp., common (quar.)_--_ 25c 

SS prior preferred (quar.) _........._.... 75c 
Copley Square Trust Co. (Boston) — 

Common (quar.) ~------~ OLE LT 50c 

oT ee see A ae it cals ike tp ap Sede ste chk on Soh 50c 

5% preferred (quar.) _ 3 net ee $1.25 

5% prior preferred (quar.) Sag ge A gee $1.25 
forn Exchange Bank TruSt Co. (N. Y.) vasa ) 70c 
Corporate Investors, Ltd., class A i8c 
Cory Corp. (quar.) os 172c 
Cosmos Imperial Mills, Ltd. (increased) 2 $35c 

Extra te $25c 
Cribben & Sexton Co.— 

4%‘. convertible preferred (quar.)_-_-- 2848C 
Crown Cork & Seal Co., Inc. 

$2 preferred (quar.) —— 50¢ 
Crown Cork & Seal, Ltd. (quar.)__________-_- $50c 
Crum & Forster, 8% preferred (quar.)_____~ $2 
Cuban American Sugar, common (irreg.)_—- 50c 

oo. prererred  {G0nr.) .....-.........— “a $1.75 

7) BONEOTNOR AMDT) onnnw cc cacccncc ance $1.75 
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When Holders 
Payable of Rec. 
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Per Holders 
Name of Company Share Payable of Rec. 
Cuban Atlantic Sugar Co., com. (quar.)- : 50c 3-17 

5'+ preferred (quar.) i $1.25 3-17 

5“~ preferred (quar.) . a $1.25 6-18 
Cuneo Press, lnc., common : ‘ “ 25¢c 1-20 

342% preferred (quar.)_ cre 87'c 2- 2 
Dallas Railway & Terminal, common (quar.) 35¢ 1-20 

7<- preferred (quar.) $1.75 1-20 
Davenport Water, 5% preferred (quer.) $1.25 1-12 
Davis Leather, Ltd., class A (quar.) : 37 ec 2- 1 

Class B (quar.) 417'ec 2- 1 
pe tay Power & Light, common 45c 1-30 

344% preferred A (quar.) 93%4¢ 1-30 

234% preferred B (quar.) 93%4Cc 1-30 
Dennison Mfg. Co., common A aotearoa diel 20c 1-26 

$3 debenture stock (quar.) : $2 1-26 
Dentist Supply Co. (N. Y.) 25c 2-13 
Denver Union Stock Yard Co, (quar.)_~-~-~ 60c 2-14 
Detroit-Michigan Stove Co. 

>) non-cum, preferred (quar.) . 50c 2-5 

5 non-tum,. preferred (quar.) 50c 5- 5 

5° non-cum. preferred (quar.) 50c 8- 5 

.) non-cum,. preferred (quar.) 50c 5 ll- 5 
Devoe & Raynolds Co., class A (extra) . 30c 6 2- 3 

Class B (extra) 15¢ 6 2- 3 
Diamond Match Co., common (quar.) 37'ec 1 9- 6 

Extra 50c 1 2- 6 

6‘~ participating preferred (s-a) ; 75¢c 1 2- 7 

Extra 50c 1 2- 6 

6‘. participating preferred (s-a) 75c 1 8-10 
Diocesan Investment Trust Shares— 

Preferred case a 15¢c 2 1-14 
Dishér Steel Co nstruction Co., Ltd. 

$1.50 conv. class A preference (accum.,) $37%ec 1-24 
Dividend Shares, Inc. (irreg.)~-.----------~ 2c 1-15 
Dobbs Houses, Inc. (quar.) i. 12%2c 2-15 
eae Me... Coe. (OURT.).... en cc ccmeess 15¢c : 2- 2 
Dominion. Bridge, Lid. (quar.)......-i...... $30c 2-25 1-30 
Dominion Fabrics, Ltd., com. (quar.)-----~- $20c 2- 2 1-15 

Sm ist preferences (quart.) ........-...... t75c 2- 2 1-15 

2nd conv. preference (quar.) _-----------~ 37%ec 2- 2 1-15 
Dominion Malting Co., Ltd., com. (quar.)__ $25c 2-2-48 12-31 

oe | fen $$1.25 2-2-48 12-31 
Dominion Tar & Chemical, Ltd.— 

Coe CRIES fo oe ctncaeanweenemeian t25c 2-2-48 1- 2 

Common voting trust certificates (quar.) t25c 2-2-48 1- 2 
Dominion Woollens & Worsted, Ltd. (quar.) $20c 2-2 1-15 
Donnacona Paper Co., Ltd.— 

442% conv. preferred (quar.) ~-------- $$1.12% 2-16 1-15 
Dravo Corp., common (irreg.) ; 30c 2-16 2- 6 
Dryden Paper Co., Ltd. (increased)_._..~-~- $25c 2-1 12-31 
Ducommun Metals & Supply Co. (quar.)__-- l7c 2- 2 1-15 
Dun & Bradstreet, Inc., common ’ 30c 3-10 2-20 

4142‘, preferred (quar.) . $1.12% 4- 1 3-19 
Duquesne Brewing Co..-...---~..----...... 25c 2- 2 1-26 
Dwight Manufacturing Co. (irreg.)___- “a $1 2-14 1-31 
E. S. Liquidating (liquidating payment)- 

Formerly Empire Steel Corp. $35 2-1 . 
Eastern Corp. (increased quar.) .---..---~-. 25c 2- 2 1-14 
Eastern Massachusetts Street Ry.— 

6% tat pretaerrea A (qus?.).........-...., $1.50 3-15 3- 1 

6% ist preferrea- A (GQUuar.) ....-........ $1.50 6-15 6- 1 

6% ist - nreterred A. (quar.) .......... 5. $1.50 9-15 9- 1 

6% preferred & (accum.) .....4..+...--s $4 2- 2 1-15 

oe HORE We CE) nein cee cene~snae $1.50 5- 1 4-15 

Sm preferred .@ (aceus:) .~0...62-45..+~ $1.50 8- 2 -15 
Eastern States Corp., $7 pfd. A ‘accum.) $1.25 4- 1 3- 1 

$6 preferred B taccum.) $1.1428 4- 1 3- 1 
Eastern Sugar Associates 

$5 pid. ctfs. of beneficial interest (accum.) $1.25 2-20 1-23 
Eastern Theatres, Ltd. (interim)... -. I$1 2- 7 1-15 
Ekco Products Co., common (quar.)-----_-- 30c 2-1 1-15 

4%4% preferred (auar.)...2i-...--....... $1.19% 2-1 1-15 
Elgin National Watch Co. (quar.) _ 15c 3-22 3-16 
Electric Furnace, class A iquar.) 65c 2- 1 1-23 
Emerson Drug Co., 8’ preferred (quar.) : 50c 4- 1 3-15 
Empire District Electric, 5’, pfd. (quar.) $1.25 3- 1 2-13 
Emsco Derrick & Equipment— 

SIEGE (COUR oon chen cmsi occa cemaainierins 25c 2-20 

4% convertible preferred (quar.)__-~-~- a $1 3-31 

4% convertible preferred (quar.)_ — $1 6-30 

4% convertible preferred (quar.)_- _ $1 12-31 
Enamel & Heating Products, Ltd. (irreg.)_-- 150c 12-31 
Eppens Smith Co. (s-a) + $2 1-25 
Equity Corp., $3 conv. preferred (accum.) 75¢ 2- 6 
Erie & Kalamazoo RR. (irreg.) $1.50 1-19 
Esmond Mills, Ltd., 5% pfd. (quar.)__-----~- $25c 1- 8 
Eureka Pipe Line_____~_- Pe See 50c 1-19 
Ex-Cell-O Corp. (quar.) 65c 3-10 
Faber Coe & Gregg, 7‘. pfd. (quar.) $1.75 1-20 
Farmers & Traders Life Ins. (Syracuse)— 

Quarterly et EN $2.50 3-16 
Fashion Park, ‘Inc. “(quar.)— ahi acnenccmmiaes ae 50¢ 1-15 

EE era ae 50c 4-15 

OE a Se ees ee eee paren 50c 7-15 
Federal Mogul Corp. a 40c 2-27 
Fibreboard Products, 6% prior pfd. (quar.) $1.50 1-16 
Firestone Tire & Rubber, 414’) pfd. (quar.) $1.12% 2-A4 
Firth Carpet Co., common (quar.) a 30c 2- 6* 

5’, preferred (quar.) i dace $1.25 2- 6* 
Firth Sterling Steel & Carbide Corp.- 

7 preferred (quar.) 5 en eS $1.75 1-20 
Food Machinery Corp., new com. (i init tS) 37 ¥ec 3-15 
Foote Bros. Gear & Machine Corp., common-_ 15c 2- 1-15 

Extra Ba i cts & ule alta 25c 2- 1-15 

Convertible preferred (quar.)_.-_-------~ 15c 2- 1-15 
Foster Kleiser Co. (quar.) _-__------ eee Aeakwts 12'%ec 2- 2- 2 
Foster-Wheeler Corp.— 

G& grist prerserred Cauar:.)u..2...~ 20a 37%ec 4- 1 3-15 

6% prior preterred (quer.).............. 37¥ec 7- 1 6-15 
Four-Twelve West Sixth Co. (irreg.) $12.50 4-15 3-31 
Fownes Bros. & Co. (quar.) ip — 15c 2- 1 1-23 
Franklin Fire Insurance (s-a) a = 50c 2- 2 1-20 
Freiman (A. J.), Ltd., common (quar.)_-__-- t12'%2c 2- 1 1-15 

436% pretérred: (euat:) .2.4.6-.....5-..-. $§14.19% 2-1 1-15 
Fruehauf Trailer Co., common (quar.) 25c 3- 1 2-18 

4", preferred (quar.) $1 1 2-18 
Fulton Industrial Secur. Corp., com. (irreg.) 30c 2- 2 1-15 

$3.50 preferred (quar.) oe = 87! 2- 2 1-15 
Gabriel Co., 5% conv. preferred (quar.)____ 12'4c 2- 1 1-15 
Gamewell Co. (quar.)— - 25c 2-16 2- 6 
General American Transportation Corp.— 

$4.25 series A preferred (initial quar.)_-_._ $1.06% 1- 5 
General Baking Co., common-___-_-_--_--_--~ 15c 1-16 
Genera! Cable Corp., common_.____--_--_-- 25c 1- 2 
General Cigar Co., common__. pe pe 25c 2-13 

be EX a en $1.75 2-13 
General Finance Corp., common (quar.) ‘ 5c 2- 2 

5% preferred A (s-a)__- eo? 25c 5-10 

4% convertible preferred “or ee $1 5-10 
General Food Corp., common (quar.)-__-~-~ 50c 1-26* 

$3.50 preferred (quar.) EE St CTE B7ec 1-10 
Georgia Home Insurance (s-a)} 50c 2- 2 1-17 

Extra Shad 15c 2- 2 1-17 
General Metals Corp. (s-a) 40c 2-16 1-31 
Ceeesere) mere, Be. -(OUES.) nonce cee cn 37%ec 2- 2 1- 9* 
General Motors Corp.— 

$5 preferred (quar.)___ ~~ “ ‘ $1.25 2-48 1- 5 

Gave weererves . Guar.) 4... 93%c 2-48 1- 5 
General Outdoor Advertising, common-__-_-_- 25c 3-12 2-18 

Te SG ANE) Soci ciccteinicmenen $1.50 2-16 2- 2 
General Public Service— 

RB a Se een $1.50 2-2 12-31 

BB BS ane $1.37%2 2-2 12-31 

DR PECTS CTOe— TONE) 6 recetetcnccnsnnus $1 2-2 12-31 
General Public Utilities Corp. (quar.)_._-_-- 20c 2-16 1-15 
Genesee Brewing class A (quar.)_.-._.___ 15¢ 4-1 3-15 

IO I igh ccs ance nitpabiinanavastnai wn atlanak 15c 7 2 6-15 

CE oS a cteeden 15¢ 4-1 3-15 
SE OP CIGD tte scm wsmiatonm asians 15c q- 1 6-15 


Name of Company 

General Shareholdings Corp.— 
$6 preferred (opt. dividend series) (quar.) 

Cash or 44/1000 of a share of common 

stock at holder’s option ____________ 

General Shoe Corp., common 
5% preferred (quar.)____ ae 

Gerrard (S. A.) Co, preferred (s-a. . 

Gilchrist Co. (s-a)___- ‘ ts 

Gillette Safety Razor 
| RS) ee 

Globe & Republic Insurance Co. (s-a)______ 

Globe-Union, Inc. (quar.) 

Godman (H.C.) Co., common 
6% preferred (quar.) 

Goodyear Tire & Rubber Co., com. (quar.) 
$5 preferred (quar.) leis . 

Gotham Hosiery Co. (quar.). te oN = 

Grace National Bank (N. Y. (S-a) 

Grand Union Co._ ei ainem skahapeasniiet a 

Grant (W. T.) Co. (extra) 

Graton & Knight, 7‘, preferred 

Grayson-Robinson Stores, $2.25 pfd. (quar.)_ 

Great American Life Underwriters 

Great Lakes Dredge & Dock Co. (quar.) 

Great West Cval Co., Ltd. , 

Green Bay & Western RR., common a 
Income debentures *‘A’’ 

Greenfield Gas Light 
6’ non-cum, preferred (quar.) 

Griess-Pfleger Tanning Co. (increased) ____ 

Gum Products, Inc., common (quar.) 

Class A (quar.) 

Gypsvm Lime & Alabastine of Canada, Ltd.— 
Increased quar, —__-~- Se ae See 
I ua pies Gedenas 
US oe eee ee 

Hale Brothers Stores (quar.) 

Halle Brothers, common (quar.)_ ~~ -_____ 

Hamilton Cotton Co., Ltd. (quar.) 

Hamilton Watch Co., common 
4‘, convertible preferred (quar.) 

Hammermill Paper Co. (increased) a Tes 

Hammend Instrument Co., 6’, pfd. (quar.)— 
Common quar.) ’ ~ 

Hancock Oil Co. of California, class A (quar.) 

Extra . 

Class B (quar.) 

Extra " ' is 
Harbor Plywood Corp., new com. (initial) —_ 
Harris (A) Co., 5'2‘ pfd. (quar.) 

Hartford Electric Light (quar.)___ 

Hartz (J. P.) Co., Ltd., class A (quar.) 

Hat Corp. of America 
Se % weereriee Geet.) .........0ncnn-s 

Havana Electric & Utilities Co 
6‘e Ast preferred (accum.) 

Hayes Mfg. Corp. (resumed) 

Hereules Powder Co., 5% preferred (quar.) 

Hercules Steel Proeiucis, common (quar.) 

7% preferred A._-_- 

Hershey Chocolate, common (quar.) ‘ 

$1 convertible preferred (quar.) - 


Extra ee : 
Heyden Chemic: al Corp., common 
3 he preferred (quar.) 
Higbee Co., 5’, preferred (quar.) 
Hi.ton Hotels Corp., common (quar.) 


4% convertible preference (quar.) 

Hires (Chas. E.) Co. (quar.) 

Holly Stores, Inc., 5% cony. pfd. (quar.) 

Holly Sugar Corp. (quar.) 

Home Insurance Co. (N. Y.) (s-a) 

Home Oil Co 

Homestead Fire Insurance (Balt.) (s-a) 

Hooker Electrochemical Co., common 
$4.25 preferred (quar.) 

Hormel! (Geo. A.) & Co., common 
6‘: preferred (quar.) 

Horn & Hardart Co. (N. Y.) = 

Houston Light & Power, $4 pfd. (quar.) 

Howe wil (irreg.) eS 

Hudson Bay Mining & Smelting Co., Ltd 
Increased 

Hudson Motor Car quar.) 

Hussmann Refrigerator Co., com. (quar. 
$2.25 preferred (quar.) 

Hydraulic Press Mfg 
6‘ convertible preferred (qu: 

Hydro-Electric Securities Corp.— 
5‘ preferred B (s-a) P : 

Idaho Power Co., common (quar.) ‘a 
4°. preferred (quar.) ab 

Iliincis Power, common (quar.} 
5’> convertible preferred (quar.) fe 

Illinois Terminal RR. Co. (quar.)__________ 

Illinois Zine Co. (quar. 

Imperial Tobacco Co. of Canada— 
4‘> preference (initial) = Sie teuibainds 

Indiana Associated Telephone Corp.- - 
$2 precerred (quar. ) 

Indianapolis Bond & Share Corp. (irreg.) 

Industrial Brownhoist Corp. (quar.). aes 

Industrial Chemicals . 

Industrial Silica, 612% “pref erred (accum.) 

Institutional Shares, Ltd.— 

Stock and Bond Group Shares = 
Interchemical Corp., com. (increased quar.) 

4°2% preferred (quar.) 

International Business Machines 
Stock dividend (*;s of a share of common 

for each share held) 

New common (initial) es 
International Harvester Co., 7% pfd. (quar.) 
International Metal Industries 

Class A (quar.) 

4'2‘, preferred (quar.) 

International Nickel Co. of Canada, Ltd.— 
7‘. preferred ($100 par) (quar.) sihensavenlh 
7% preferred ($5 par) (quar.)___ - 

International Railways of Central America- 
5°, preserred (accum.) 

Int'l Resistance Co., 6% conv. pfd. (quar.)_ 

International Utilities Corp. (quar.) i pay 

Intertype Corp. ; ‘ 

Investors Stock Fund (irreg.) a 

Jacger Machine Co. - 

Jantzen Knitting Mills, common (euat:). 3... 
5‘ preferred A (quar.) F eee 
Preterred B (quar.!_ ao Pee 

Jersey Central Power & Light— 
me prererrea (Guee)) 28 

Jewel Tea, 3°4° preferred (quar.) _ > 

Johins-Manville Corp., 312% pfd. (quar. ). 
4% 2nd pfd. A (quar.)________ =e 
342% 2nd pfd. B (quar.)________. aay 

Johnson & Johnson (s-a) 

Julian & Kokenge sr 

Kalamazoo Stove & Furnace (quar. - wal 

Kansas City Power & Light Co,— 
eee: Dreterfea (euar:) 2.2... 

Kansas City Stock Yards (Maine), common 
5‘, preferred (quar.) 


Kayser (Julius) & Co. ~ 


Kelvinator of Canada, Ltd. ae 
Kerr Addison Gold Mines (interim) = 
Keystone Steel & Wire (quar.)____ Me 
Extra j a 
Kingan & Co., 4% preferred (quar.) _ 
Kings County Trust Co. (Brooklyn) (quar). 


Per 
Share 


$1.75 
T8%4c 


$1.25 
Tlec 
22%2c 
40c 
14c 
40c 
15c 
$1.25 


£1.06 4% 


$1 
93%c 
B87 ec 


87ec 


When Holders 
Payable oj Rec, 
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Name of Company 


Holdere Per 
Name of Company 


Per When 
Share Payable of Rec. 





Kingsbury Cotton Oil Co. (quar.) d 10¢ 2-20 2-10 National Paper & Type Co., common -- = 
Kirsch Company, 60c pfd. (quar.)_-------- 15¢ 2-25 2-16 matte ae : . $1.25 
i aein seeeee 4eber.)...-..--....--—. 34%c 2-1 1-5 oe bees $1.25 
Kniekbocker Fund— ~ 5‘ preferre ,_{s-8 pert e rons — ~~ ae 
Certificates of beneficial interest (irreg.) — 8c 2-20 1-31 National Vulcanized Fibre (increase quar.) 25¢ 
Kokomo Water Works, 6‘ pid. (quar.)—- $1.50 2- 2 1-12 Naumkeag Steam Cotton Co. aoe 50¢ 
Kresge (S.S.) (quar.) ann 50c 3-11 2-20 Neptune Meter Co., common (quar.) icra 25¢ 
Kroger Company, common (quar.) is 60c 3- 1 1-30 $2.40 preterred (quar.) * 60¢ 
6‘ 1st preferred (quar.) ie $1.50 4- 1 3-15 New Brunswick Fire Insurance (s-a) 7" 75¢ 
6‘ ist preferred (quar.) ‘ $1.50 j- 1 6-15 New Process Co., 7‘. preferred (quar.) $1.75 
6%, ist preferred (quar.) aaamea $1.50 10- 1 9-15 New Jersey Worsted Mills (irreg.) ___------- zr 
7‘ 2nd preferred (quar.) $1.75 2- 2 1-15 New York Air Brake A ee c 
7 ond preferred (ques.) acs $1.75 5- 1 4-15 New York Dock Company— a 
Ve ond preferred (quar.) : $1.75 8- 2 7-15 $5 non-cum. preferred (increased) $1.75 
7‘> 2nd preferred (quar.) $1.75. 41-1 10-16 New York Fire Insurance (s-a) pasion 40c 

L'Aiglon Auaed (quar. ' aii wn 10c 2-10 1-24 BR... Seepenenne Ge, 200. .-4——-- new eun 15c 

Laclede-Chiisty Clay Products (quar.) oe: ee igt we90% preferred. el a . 97%2c 

Lafayette National Bank of Brooklyn in . G € juar.) ----------~----- 2 

: ‘ 9- 4 2wherry (J. J.) Co., 394% pfd. (quar. D naseoen 93%4c 
N. Y. (S-a) . 50¢ 2-14 1 31 News : ; ; 

Lamaqve Gold Mines, Ltd. (interim) —----- +8c 2- 2 12- 4 Biagare Hudson Power Ae — r 

Lane Bryant, Inc., 4¥2‘* pfd. (quar.)_----- 56 Vac a; 9 1-15 5‘c ist preferred (clears arrears) -----~- $3.75 
Sg apd JA aden, hed ; Ga: tauat.) ; 50c 9-28 2-18 5% 1st preferred (quar.) _---_---_---~-- $1.25 

Lanston Monotype Machine Co. (q 311 2- 2 1-12 5%) 2nd preferred (accum.) $10 

ent Mfe. C 5 i y 1 4c - " lag: ‘ : Pra rae here irens sebeicn eaten ae 

- + nage ray a "$ rd mene ‘$1 3- 1 2- 9 Nopco Chemical Co., 4‘) pfd. A (quar.) ~~~ $1 

Le Tourneau (R. G.}, Inc., $4 pfd. (qu phd : ’ 4 Py 44 

Lee Rubber & Tire (quar.) ; 50c 9. 2 1-22* North American Car Corp., com. ‘quar.) . 50c 

Lees (James) & Sons, 3.85% pfd. (quar.)-- 96 Yac 2- 2 1-15 $2 convertible preferred quar.) - 50¢ 

Legar Co., Lid., 6’ preferred (accum.) ; $2 2-16 1-23 North et er Finance Corp.— ithe 

Lehigh Portland Cement (quar.) ---- 37 Yac 3- 1 2- 7 Lt aeipe topicheg oe <5" ‘i ee eee Re, 

Leitch Gold Mines, Ltd. (quar.) - i 2c 2-16 m ae age a. meee: anaoeuet ee 

Lerner Stores Coip., 414‘/ pld. (quar.)----- $1.12'2 2- 2 -2 > A sabaniyhetelee Porcareg cer ite ioe Genghile Ye 
; heigg? ; : . 2. 9. 30c prior preferred en? 20c 

Liggett & Myers Tobacco (quar.) $1 3-1 2-10 rl i feet esi tei 9 

Lincoln Printiug Co., comimon wrreg.) " 50c 9-2 1-19 ee Beer preferred ----=------= 20¢ 
$3.50 preferred (quar.) : B7 ec 2- 2 1-19 eM pr.or pt ee ore = ------ 
$3. ‘ (quar. 7 -2 gO0c prior preferre leslie ah oss 20c 

Link-Belt Co. (quar.) ~---------- pace rerestxp-Pse 760 3- 4 a North American Oil Consolidated (increased) 75¢ 

Liquid Carbonic Corp., common (quar.)—--- 25¢ 3 : ° ey Norfolk & Western BR. -— 

BE i Lal cota ig (quar.) peti iaewee tae 87 2c ” il Adjustment preferred ($25 par) (quar.)—_ 25c 

© Mam RH. : ‘ 9.9 North Carolina RR. Co., 7% gtd. (s-a) t $3.50 
Special guaranteed (quar.)__------------- 50c 3-10 2-23 ath tiene © aie ey o5¢ 
itetnal’ ensstnd $1.10 3-10 9-23 —— ae nsurance (quar.) 3 25¢ 

Loblaw Groceterias, Inc. (quar.) 20c 2-28 2- 6 <p eal taal — aa = 

Loew's Boston Theatres (quar.) 15c 2- 1 7“ North west ‘Ahetidien Inc., 4.6% pid. (quar.) - 2834¢ 

eed Oc a. 3 -15 . : ©, *9 UO 6 sAloJe y 
Pe ge ur Gas Co. (quar oo 3- 8 2.96 —— Engineering Co. (quar.) - 50c 
ae ; OM mene e 1» RR = : cxtra 4; 25¢ 
<4 pager lan © ngnamaaty _ $3.50 a: 4 1-30 Northwestern Public Service, com. (quar.)__ 22%2Cc 
é’e guara S@é ee ~ om 4'5’e preferred (auar.) $1.12! 

Louisiana Power & Light $6 pfd. (quar.)—_ $1.50 2- 2 1-16 Sorthw . 

aren i Northwestern Utilities, Ltd. 

Louisville Henderson & St. Louis Ry ; citisiiaal ” ¢caenee ‘ 
Common (s-a) $4 2-16 1-31 tA praterred os, 7 AN ead atts 
5‘; preferred (s-a) $2.50 2-15 2- 1 Noyes (Chas. F.) Co., 6’» preferred (quar.) 22%2¢ 

Louisville & Nashville RR. (quar. -o- 24. 897 Bele Sow oe. te 
shee scphdhoragsi een ee cat avis. ; boy Ogilvie Flour Mills, Ltd., common (quar.) £25c 
venste (I Sons (qi [ees Gan 2 2-14 2- 2 ; 

Lowenstein (M.) & Sons (quar. 3742c 7% preferred (quar.) $1.75 

“— — Co. ‘quar.) a ao ee — O’Brien Gold Mines (interim) i3e 

| Chhee ‘Gas ; * 30c 3-16 2- 5 Ohio Casualty Insurance (s-a) ; 40c 

Titsbinte 4, Hemphill Co 15c a 25 2-13 Oklahoma Natural Gas, common 5 50c 

Vic tosn-ne I sO, ‘ - - . 3 raferra ar 7 

McCabe Grain Co., Ltd., class A (quar.)_-- t15c 2- 1 1-15 are stating ae ‘ aie 
Class B (interim) ; ieee leon $10c 2-1 1-15 8 se "“Wiltaes ai ies - 

pot . Oliver United Filters, class A (quar.)-_ ands 50c 

fcCall Corp. (quar.) a socom 5c 2- 2 1-15 . p 

Sactiraw Electric Co (quar.) 50c J- 2 1-21 Osgood Co.. wes © . : Lng 
: it Re Pe al ' -  -¢8Q Ike ties? Oswego Falls Corp., 442% prefe1red (quar.)_ $1.12% 

McIntyre Porcupine Mines, Ltd. (quar.)_--- 50 4c 3- 1 2- 2 eae Biecine ie & = o 

Macy (R. H.) & Co., 444% pid. A (quar.)-- $3.06% 2-2 1-2 ptertiigge Fo, gat i aes m <onNg.) az a 

Madison Square Garder Corp. ‘quar. 25c 2-27 2-13 aye yA = aepgne’ ii p ae : 

Madsen Red Lake Gold Mines, Ltd. (interim) t4c 2-20 1-20 ~~. a A mag = fa er Cqmas. lane $1.25 
Mallory (P. R.) & Co. (quar.) 25¢ 3-10 2-25 SS SONVOTESTe BPOTOETOS (QUSS.)—---- 02.23% 
a Te mies * sexs na rE ; Pacific Gas & Electric. 6% 1st pfd. ‘quar.) 37" 
Marathon Corp., common quar.) 25c 2-20 1-31 5\', Ist preferred (quar.) 3430¢ 
5% preferred (quar.) $1..25 4- 1 3-20 at tek codeine hp vet pal pt 
Marine Bancorporation (Seattle) (quar.) 30c 2- 2 1-20 ecnitts Tate Gea r.) “ee 
Massachusetts Bonding & Insurance (quar.)_— 40c 2-16 2- 2 Pacific Mills ieee’ apes + ee ce) a 70 
Massawippi Valley RR. (s-a) = $3 2- 1 12-31 a fic Power & Lig h , . ep < a 
Maytag Co., $3 preferred (quar.) — 7 2- 2 1-15 dey Public Seaetes on " Gait — — 
$6 1st preferred (quar.) $1.5 2-2 1-15 "61.30 ist ore sits : 

. Lith sige? Sictenigd Py ish . 7 st preferred (quar.) ie 32%2¢ 
seg gg eee ; a $1. “aac < : - : Paraffine Companies, Inc. (stock dividend) — 
oy eadl' manterend yea ‘ SOc 3. ' a : Two additional shares of common for each 
Meadville Telephone Co. (quar.) 37%c =. 2-14.—Ss 1-31 Se a 
ville - . nar - € « eure 
oy ag Ae: Fhe paste (quar.) = a- : BH Park City Consolidated Mines (Utah) (initial) 2c 
¢ . dé . - ty “e Park & Tilford, Inc. (quar.) ___- : a 75c 
Mercantile Stores, 7% preferred (quar.)—--~ $1.75 2-16 1-31 Parker ( , eferre ‘ 
Merchants & Manufacturers Insurance (s-a) 20c 2- 2 1-22 Seok GR, pm - ll aim aaa a 
Ae é 1 é ., commen __ be e _ 50c 

Mercury Mills, Ltd. camer.) LEA Se t25c a § 1-15 5% prior preferred $0.2083 
eet sp dormind a <neiitednimatonictacil t25c 2-1 1-15 6. * aii Z ney PASE ae 

mad : : ¢ pfd. (This payment clears arrears)__~_ $26 

Merritt-Chapman & Scott (s-a)____-___- it 80c 2-14 1-28 Peller Brewing, 542‘% pfd. (accum.) i 6834¢ 

Metropolitan Storage Warehouse Co. ‘quar.) 75¢ 2- 2 1-13 Peninsular Grinding Wheel 10c 

Meyercord Co. (quay.) _—- ------ 20e 42-1 1-20 Peninsular Telephone Co., com. (quar.)_—__~ 50c 

Michigan Bakeries, common 20c 1-31 1-16 $3 preferred (quar.) 25¢ 
$1 prior preferred (quar.) 25c 2- 1 1-16 Penmans I eet ee ee ee n 

Bue te. Ome. CONar.) ........-..-... t75¢ 
$7 preferred § (quar.) $1.75 2- 1 1-16 Oo ae + 

Michigan Gas & Electric, 4.40% pid. (quar.) $1.10 2-2 1-15 ponustivania Powe Go. 425% Blan guar) #1265? 

Middle West Corp. (stock dividend)— Peoples Mational hank’ (hroak k. Ay xp ital 
One share of Central Illinois Public Service + nt fie lay oe tee eee 50c 
Co. ($10 par) coinmon for each two shares Extra i DD ete 25¢ 

ge (Subject to SEC approval) a ‘ales 2-26 1-26 Philadelphia Electric Co.— 

Midland & Pacific Grain Corp. (quar.) ae 2- 2 1-15 4.40’~ preferred (quar.) $1.10 

Midwest Rubber Reclaiming Co. (quar.) 24 2- 2 1-14 3.8% preferred (quar.) wn a aie 95¢ 

a Inc., common baci shereriaad o 2 rt Philadelphia Insulated Wire (s-a)_____ ‘ 50c 

mei te ---- i= « - Philip Morris & Co., Ltd., Inc.— 
Common --___- - -------- 10- 2 9-20 3.60% preferred (quar.) ~_-_____________ 90c 
$1 prior preferred (quar.) ee ee 4-2 3-20 4% preferred (quar.) _____________ $1 
Hy cater Se tet + et -- ia 4 aa Phillips Petroleum Co. (quar.) : rete 75¢ 
ior juar.) 7 Dg ee .- 3 = +17 nae We ‘ ania Ene 

Mine Hill & Schuylkill Haven RR. Co. (s-a)_ 2- 2 1-15 ig ge | aa sac si 

Munneapolis-Moline Power reams le Potomac Edison, 3.60% preferred (quar.)___ 90c 
$6 preferred (accuim.) wee ee ee ee ee $1.621% 2-15 1-31 Proctor & Gamble Co (quar.) 75c 

Mississippi Power & Light Co.. $6 pfd._---- $1.50 2-2 1-18 provincial Transport, Ltd. (sa)... $30¢ 

eee Se) Oe. End. (quar. . 75¢ 3 3-15 Public Service Co. of Colorado, com. (quar.)  41%¢ 

ay 7 prggeener hi Co., 4.40'. pfd. (quar.)_ $1.10 2- 2 1-15 444% preferred (quar.) $1.06 4 

80‘, preferred B (quar.) ee $1.20 9. 2 1-15 p . ‘ , ISERIES R aia as 
Montana Power Co., $6 preferred (quar.) $1.50 2-1 1-12 a pg Paget ne! yp eng Hampshire- art 84c 
St peatreed ona) eee eT EIS ule eating Sp of Hew ser 

; ; siete . - : “te - 5 preferred (quar.) “ $1.25 

Moody's Investors Service, Inc. ( ; a : 

Da) nveste , prctereea. (menuiiy) ................ 

$3 participating preference (quar.) 75¢c 2-16 2- 2 > f een ‘red ( “* a 3 — 
Morris Plan Corp. of America : : i a “aa 
. . . 7‘, preferred (quar.) $1.75 
Ba.an precemed, A (quar.) .............. 56%4c 9- 1 1- 9 a: : oa a¥ 9 

Morrison-Knudson, 5% conv. pfd. (quar.)— 624e2c 2- 2 1-15 z ea ty se 7 "7 

Mount Diablo Oil, Mining & Development Public Service Electric & Gas— 

Da ta Tot co Me a ue pe ee le 3- 3 2-15 $5 preferred (quar.) - ms $1.25 

Mullins Manufacturing Corp.— 7‘* preferred (quar.) __. ——a==< $1.75 
OT wretavied Giusy.) . ene $1.75 3-1 2-14 Puget Sound Power & Light (quar.) 7 20c 
$7 preferred (quar.)__.____..___________ $1.75 6- 1 5-15 Furity Flour Mills, Ltd., common (s-a)____- t25c 
$7 preferred (quar.) RE RAE Ee Nia $1.75 9- 1 8-14 Redeemable preference NE al destin en siine t6242c 

Munising Paper Co., 5% 1st pfd. (quar.)-—- Se (8. Sago) REY eee Ce. O& Peotone quar.) var 

Muskegon Motor Specialties Co. Quaker State Oil Refining Corp.._________ 30c 
$2 class A (quar.) ae ae 50c 4.4 2-16 Quebec Power Co. (quar.)__----__-__--__-_- t25¢ 

Narragansett Electric, 412‘% pfd. (quar.)____ 56 Vac 9. 2 1-15 Quinte Milk Products, Ltd., class A (quar.)_ $15¢c 

Nathan talings tne liah {increased quar.) 25¢ 2-1 1-15 Railway & Light Securities Co. (Del.)— 
ala SE ERE ES Se TT eer pa eet ae 65c oS. § 1-15 Common — (Guar,) .........: Gis eeasiile 20c 

Nation-Wide Securities Co. (Colo.) series B_ 9c 2- 2 1-15 4% convertible preferred (quar.) —_-____ 50c 

National Acme Co._____.._.___- : i 50c 2-24 2-10 Randall Co., Class A 

National Battery Co. (increased) ---__-_--_ 50c 2- 2 1-20 Common “(quar.) Sie Son aan — 

National Chemical & Mfg. Co. (quar.)___ 15c 2- 1 1-15 Raymond Concrete Pile, common (quar.)-. 50¢c 

National City ME AIGA), sidaccnnenmeces 80c 2- 2 1-16 2 ee a eae eae 75¢ 

National Container Corp., com. (Del.) ee 30c 3-10 2-16 Rayonier, Inc., common (irreg.) Se, ding - 25c 
434% convertible preferred (quar. $0.296875 2- 2 1-10 $2 preferred (quar.)_ 50 

ee - - c 

National suite wee (quar.) - cab eaaaak 50c 2- 2 1- 9* Reading Tube Corp., class A (quar.)_ 12'2c 
ational Electric Welding (quar.)--_-____. 2e 2-1 1-22 Reed (C. A.) Co., $2 preferred A (quar.)_- 50c 
SEE: dternumsnangenisenmbdieee 2c 5- 1 4-21 Class B _ * i canoe 

en oe ee ae = 6 ee en oe eae eee 25c 
} wep od ls th a Se aco lp aap de adie ip cence 2c 8- 1 7-22 Reitn.an’s, Ltd., 5% preferred (quar.)___-__ $25¢ 

National Lead, 6/6 prefered B quat) 2 ssc 2-2 '$aig_ Reliance Electric & Engineering Co.— 

National Liberty Ins. Co. of America (s-a)—- 10c 2-16 ~— 1-30 See. CORY. FON, QURE.) -———---- nnn aK 
I Gece Ain hata cs a os aed wong ctceiiee =< 5¢ 2-16 1-30 Remington Rand, Inc. com. (cash dividend)_ 25¢ 

National Linen Service Corp., com. (quar.)__ 15¢ 4-1 3-15 aaa a ae 5% 
4%e% preferred (quar.)------.--.--.--- $1.12% 404 3-15 See Gremeren (8uUar,)................. $1.12% 
geo. RS ee ae eM $1.25 4-1 3-15 Republic Drill & Tool Co. —- 

oh eae Mallinson Fabric (quar.)_--_--__-- 40c 1-30 1-16 Common (stock dividend) _..__-_--__-_-- 6“ 

National Pressure Cooker (stock dividend) — Common class A (stock dividend) __~--- 6% 
One additional share of common stock ($2 5%_iprier preferred (quar.) ....-......--- 644c 

par) tor each -shate held... .-.-2---... feasted 2-23 1-20 CS “FRO GEE came decked nceuesce 720 
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Name of Company 


Republic Investors Fund, Inc.— 
Si Beererres a fOGEe.) ncncdacdansenoews 
6‘+ preferred A (quar.) i 
S@ prterced |) BD GGA?.) accnnccksnceccece 
6‘« preferred B (quar.) os 
Republic Petroleum (increased) ‘ aa 
Revere Copper & Brass 5%% pfd. (quar.)-- 
Reynolds (R. J.) Tobacco Co., com. (quar.)—— 
Common B (quar.) , ; - 
Rheem Manufaccur.ing Co., common (quar.) 
4'2% preferred (quar.) 
Rice-Stix Dry Goods (quar.) = 
Richmond Cedar Works 
Richmond Insurance Co. (N. Y.) (quar.) 
Extra a 
Rich's, Inc., common (quar.) 
344‘, preferred tquar.) 
Rio Grande Valley Gas - 
Riverside Cement Co. $5 pfd. (quar.)~-_--_ 
Robinson Cotton Mills, Ltd. (quar.) 
Rockland Light & Power 
Rockwood & Co., common quar.) 
5’ prererred A_ (qua 
5’, preferred (quar.) 
5‘ prior preference (quar.) 
Rolland —_ Co., Lid. (quar.) 
Extra aime 
Rose's 5-10-25c Stores (quar.) 
Saco-Lowell = Hi 
St. Lawrence Flour Mills, Lid. com, (quar.) 
7‘ preferred (quar.) aan 
St. Regis Paper Co. (quar.) 


Samsen United Corp., 55¢ conv. pid. (quar.) 
Scarfe & Co., Ltd., class A (quar.) r 
Class B (quar.) 
Schenley Distillers Corp J 
Schwitzer-Cummins, 52‘ pfd. A (quar.) 
5'2’, preferred A (quar.) 
532 preierred A ‘quar.) 
Scott Paper Co., common (increased) 
$3.40 preferred (quar.! 
$3.40 preferred (quar.) 
Scotton Diilon Co 
Scovill Marutacturing, $3.65 pid. (quar.) 


Scranton Electric Co. 
Scythes & Co., Ltd., 
5‘@ preferred (quar.) . 
Scaboard Container Corp., class A (quar.)— 
5'e2‘o preferred (quar.) , erbiwteral 
Seattle Gas Co. ‘stock dividend) 
1/40th of a share per share in lieu of cash 
Secord (Laura) Candy Shops (quar.) 


( quar.) ‘s 
common (quar.) + 


Securities Acceptance Corp. (Omaha) (ini tial) 
Security Bank Note new com, (initial quar.) 
New preferred (initial) peccite ve boos 
Seiberling Rubber Co. of Canada, Ltd.__--- 
Extra i a eres pave 
Sharp & Dohme, $3.50 pta. A (quar.) eee 
Shawinigan Water & Power, com. (quar.) 
Shea’s Winnipeg Brewery, Ltd., class A (s-a) 
Class B (S-a) 
Extra 
Sheraton Corp. of America (quar.) ees 
Sheraton, Inc. (quar.) 
Sherwin-Williams Co. of Canada, Ltd.— 


NOE: COURT. sow ndnneedas 
MIL? 4: tik sein Giipdeteoreer scam abies 
Sierra Pacific Power Co., 
6‘. preferred (quar.) 
Silex Company 
Silverwood Dairies, Ltd., 
Class B (interim) 
Silverwood Western Dairies, Ltd.— 
5%, preferred (quar.) 
Simmons Co. tirreg.) : 
Simpsons, Ltd., class A ‘interim) 
4144‘, preferred (quar.) 
Sincipiy Gil Oerp. (QUOl.) onc wcnnccnccnnans 
SI ee a a 
Slater (N.) Co., Ltd. com, (quar.).--..-. 
Extra ee ee Soca Selec ie 
Sleight (M.) Ink Co. (Ill.), common 
Preferred (s-a) 
Smith (A. O.) Corp 


class A (quar.) 


Smitn Agricultura! Chemical, com, ‘irreg.) 
6’> preferred (quar.) é 
Smith (A.) & Sons Carpet Co., com. (quar.) 


3'2‘) preferred ‘(quar.) : 
Southam Co., Ltd. (quar.) be 
Southern California Ediscn 

4.88’. preferred (initial) 

Southern Canada Power Co., Ltd. (quar.)-- 
Southern Indiana Gas & Electric Co.— 

46% pretecredé - (GUuA?.) ..............<- 
Scuthwestern Associated Tele phone— 

$2.20 preferred (quar.)-_. 
Southwestern Electric Service 

4.40‘, preferred (quar.) 
Southwestern Public Service, common (quar.) 

3.70’, preferred (quar.) “ 

3.90’ preferred (quar.) 

4.15% preferred (quar.) 

Sovereign Investors, Inc. 
Sparks Withington, common (resumed) 

6‘, convertible preferred (quar.) 

Spencer Keilogg & Sons (increased quar.) 


Squibb (E. R.) & Sons, $4 pfd. (quar.)_--- 
Stadacona Mines (initial) . —_ = 
Stamford Water Co. (Conn.) (quar.) 

Standard Chemical Co., Ltd., com. (quar.)— 


5% preferred (quar.) : sie 
Standard Dredging, $1.60 conv. pid. (quar.) — 
Standard Fuel Co., 4%‘% nfd. (quar.)__---- 
Standard Oil! of Indiana (increased quar.) 
Stardard Paving & Materials, Ltd.— 

Common (initial). ..-......... 

Pare. SOUT... DISTOTIOE in cnn encnccnnces 

Prticipating __ 
Standard Silica Corp. 
Standard Steel Spring Co. 

a a es 
Standard Wholesale Phosphate & Acid Works, 

gS GRE SER LT Se eee ae 
Stanley Brock, Ltd., class A (quar.)-_------ 

Class B (quar. we : SN F/I 


Steel Co. of Canada, “Ltd. com, (Gua?.}.... 

oe ON, Sy CUNO) ovine neipinwgun 
EE ic emma acini 

Stein (A.) & Co. (quar.) - 

Stern & Stern Textiles, 4%" ‘ . pfd. (quar. - 

Stevens (J. P.) & Co., Inc. (quar.) _-------- 

Stokely-Van Camp, Inc., common. : 
5% prior preference (quar.)__ mee . 

Stott Briquet, $2 conv. pfd. (quar.) 


Strawbridge & Clothier, common__----~-~---- 
Struthers Wells Corp., common (increased) 
$1.25 preferred (quar.)_- > 
Suburban Elec. Securities, $4 2nd pfd. ‘(quar.) 
Suburban Propane Gas Corp. ‘quar.) ; 
Sun Oil Co., common (quer.) 
Sun Ray Drug Co., common 
6° preferred (quar.)—-~ 
Sunshine Biscuits, Inc._--~-~- aan 
Superior Oil Co. of California (irreg. ) 
Swift & Co. (quar.) _.._..---- : i 
Special . 2 stan gnc bo an os gk ca paints or inety Soi 
Syracuse Transit Corp.-- 
Tacony-Palmyra Briage— 
5% preferred (quar.) _------------------ 


common. = 


Per 


15¢c 
15c 
15c 
15¢c 
20c 


$1.31% 


45c 
45c 
40c 


$1.12'2 


50c 


¢+20c 
10c 
25c 
$0.2917 
$25c 
~50c 
87 ec 
30c¢ 
t274ec 
75c 
}25c 
10c 
50c 


t20e 
t20c 
40c 
$1.50 
15¢ 
315¢c 
30¢ 


$$1.25 
50c 
$75c 
$1.12'% 
25c 


$0.2542 
$30c 


$1.20 
55c 
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2-2-48 
5- 1 
2-2-48 
5- 1 
3-20 


~~ 


' 
~] 


‘4 
~ i pe 
Vm 


3. 2a 6 2.8 
“ to 


WNNwweNNwwwwWN wn 
' 
~ 


0 mm hb OO 
i» 2 oa 


¥. 
-_ 


' 
nw 


.? @€@3 Gt a2 we aE 
~ ~ ~ 
Nwor eR ROR RP Ne Re ROR RR ENN ROO Re eee WN NUN QRH AN NQ He OK 


NWNUNWoOUNNNNNWWNHNrwolvtst 
' 


NNwNwNh 


APRN NNWNN 
' 
~rOoONNrr 


' ' 
— 


4-1 
3-12 
2-25 
3-15 
2-14 
2-14 
2-3 
2-2 
3- 5 
3- 5 
2-3 
2-1 
2- 1 
3-10 
3- 1 
2-16 
2-29 
2-16 
2-1 
2-1 
2- 2 
3- 1 
2-1 
2-1 
3- 1 
2-20 
2-20 
3-15 
3-10 
2- 2 
2-15 
2-16 
3- 1 
3-1 
3- 1 
2. 2 
3-10 
4-1 
4- 1 
4-1 
2-14 

-1 

-1 


. = 


ee ee ee 
oo -_ 


NEP eB nt tt nN 


| ' 
— 


mee 
wee OP MAAVANADW RK RP RH oONNNREHRE 


‘ 
rs 


' 


Oo Wir a Po soins na) bt 


~] 
‘ 
~ 


1-15 
4-15 
1-15 
4-15 
3-10 
1-10 
1-26 
1-26 
2-19 
2-16 
1-15 
1-30 
1-22 
1-22 
1-15 
1-20 
1-2 


1-15 


a) 
a st ee es 1S ND P80 IS te Wo wo 
= & 4. we eA v eS 


ae 2 ee eaks 2 td 
ouvgorrK oONN 


~ 
' 
i) 


1-16 


__ 
NNNNWH np 
' 

ot lle 
2AAWARON w 


' 


1-19 
1-31 
3-10 
3-10 


3-10 
3- 1 
2- 2 
2-16 
1-15 
1-15 
1-10 
1-10 
1-30 
1-30 
1- 5 
1-21 
1-21 
2-10 
1-30 
1-16 


2- 5 


1-20 
1-15 


~ 
' 

_ 

ou 


' ' ' ' 
oe eee 
Vor UuUgQqe 


~wNe eee ne 
' 


a. 
ern 


YiooonvVgw 


' 
mm BO Oo CO 


NerNR Ree el 
' ' 


=] 


bo Wb Go 
yvrerere 


- © 
ae )) 


' 
ra 
WAoovwnvdy 


INS RO ee ee Bot * 
to. 
eo oo bo 


tS wb 
' 

mm Wh 

ao- 


12-17 





48 (588) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 2, 1948 





Name of Company 
Taggart Corp. --- 
Teck-Hughes Gold Mines Ltd. (interim) —. 
Texas Power & Light Co., 7% pid. (quar.)__ 

$6 preferred (quar.)__-_-- - 
Textron, Inc., com. (stock dividend). 

share of Dorset Fabrics for each share held 

$1.25 convertible preferred (quar.)_-_---_ 
Thatcher Glass Mfg., common (quar.)_ ~~. 

$2.4C€ convertible preference (quar.)_---_ 
Thermoid Co., $2.50 conv. pfd. (quar.)____-- 
EE EE St 
he esa Seer wet 
Thompson (John R.)} Co. 
Tide Water Power Co. (quar.) 
Timken Detroit Axle Co. = 
Tishman Realty & Construction Co.— 

Quarterly -_- ‘ 

Quarterly 

ERE pee aed TS sere 
Toledo Edison, 4%% preferred (quar.)_---- 
pe OS Be ee ee pens 
Troy & Greenbush RR. Association (s-a)-—-~-~ 
Truax-Traer Coal Co. (increased) deh 
Frum, Int, ..-.- ruled pasties 
Tung-Sol Lamp Works, common (resumed) _- 

meneame (6000. ) . 0... ee 
208 South La Salle Street Corp. (quar.)____ 
Union Asbestos & Rubber (quar.) _-.----~-~-- 
Union Electric Co. of Missouri— 

$4.50 preferred (quar.)__--~~- 

$3.70 preferred (quar.)_~ 

i ST. CHEE, ).. Sci cme mm mets 
Union Oil Co. of California, common_-_ 
United Aircraft Corp., 5’, preferred (quar.) 
United Cigar-Whelan Stores Corp.— 

$3.50 convertible preferred (quar.)___---_ 
United Corporations, Ltd., Class A (quar.)__ 

ES SE A ee 
Extia 

United Drill & Tool Corp., 60c cl. A (quar.) 

SS EE ee eee ee 
United Illuminating Co.__._.------- = 
United Light & Railways Co— 

7% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) 

6% prior preferred (monthly) 

U. S. Air Conditioning, $7 pfd. A (quar.)___ 
U. S. Hoffman Machinery Corp.— 

4%, % participating preferred (quar.)_____ 
U. S. Industrial Chemicals, Inc 
U. S. Liquidating (correction)— 

The announcement appezring under this 
name in last Monday’s issue was in- 
tended for the E. S. Liquidating (for- 
merly Empire Stecl Corp.). 

U. S. Pipe & Foundry Co.— 

Common (increased quar.) -— 

Quarterly : : 

Quarterly ___ ; : = 

Quarterly - ie re sake 
U. S. Radiator Corp., 6% pfd. (accum.)-_--. 
U. S. Spring & Bumper, common (quar.) 

4% % preferred (quar.)___-~ ; 

United Stores, $6 preferred (quar.)______-- 
United Util. & Specialty Corp., com. (quar.) 

Preferred (quar.) ____ 
Universal Leaf Tobacco Co.— 

New common (initial quar.) --.--------. 
Universal Pictures, 4% pfd. (quar.)_-__~-~ 
Universal Products Co.__- 2 iicspaceertee 
Upper Peninsula Power Co.— 

5% % preferred (quar.) 

Upson Walton Co 
Utility Appliance Corp vatican 
Valley Mould & Iron, common 

$3.50 prior preference (quar.) 

Van Norman Co. i : 
Van Raalte Co., Inc.— 

New common (initial cash dividend)__--- 
Vertientes-Camaguey Sugar (quar.) _----_--- 
Virginia Dare Stores, class A (initial) _____ 
Virginian Railway— 

on meeeerews (0eT.) 202 ne nce 

Sk a eee 

a eee ONO) a ene 
Walker (Hiram) Gooderham & Worts, Ltd.— 

Quarterly - si Aa cleeae 
Warren Brothers Co., class B (quar.)----__ 
Warren Petroleum Ccrp., new com. (initial)_— 

334% preferred _ ie ‘ ee 
Wasitington Gas Light Co., common (quar.) 

ae wecereea (8URT.) Witt 

Saree Meeeceeren. (GUuatT.) oss... 
Wellington Milis, Inc. (irreg.) - ‘Te 
Wellman Engineering Co.___..________ “os 
Wentworth Manufacturing Co. (quar.) * 
Westchester Fire Insutarce (quar.)__--_____ 

Extra ae oe a See 
West Ohio Gas Co. (quar.) = 
West Penn Electric Co., common (initial) ___ 

6% preferred (quar.)____- be 

a weeeeneee Semel.) 5 ok ees 
West Point Mfg. Co. (irreg.)________- ves 
West Virginia Coal & Coke (irreg.) 

West Virginia Pulp & Paper Co.— 

4%% preferred (quar.)__. Se ile na 
Western Condensing Co. (stock dividena)— 

One share of Golden State Co., Ltd., com- 
mon for each 50 shares held.__- 

Western Insurance Securities Co.— 

5 NID oon os ca eveheticicbeninesascsdven 

5% pfd. (quar.) 
Western Pacific RR., 

5% preferred A (quar.)___--- 2 
Western Tablet & Stationery Corp. 

5% preferred (quar.) 

Weston Electric Instrument iiaietewocindl 
Westvaco Chlorine Products Corp.— 

Sears peererrea (guar.)—............... 
Wheeling & Lake Erie Ry. Co.— 

54%% convertible preferred (quar.)___-___ 

an pee ees fee.) 
White (5. S.) Dental Mfg. (quar.)_________ 
White Sewing Machine Corp.— 

$2 prior pref. (quar.) 

$4 conv. pref. (accum.) 

White’s Auto Stores (quar.)_._-________ es 
Whitman (Wm.) Co. (Mass.)— 

Steck dividend. Nine additional shares of 
common stock for each share held. (Sub- 
ject to approval of stockholders at 
meeting on Jan. 27.) 

Wilbur-Suchard Chocolate Co.— 

I OU ok as 
Will & Baumer Candle. 


Wilson & Company, common_______________ 
Special ____ 2 ee Paareeres 
$4.25 preferred (quar.)_..-...-...___.___ 
Wilson Line, 5% Ist preferred (s-a) 
Wisconsin Electric Power, common 
6% preferred (quar.)_- 
wees. peeaenrea (euar.) .—...--=.. 
Wisconsin Public Service, 5° pfd. (quar.)__ 
Wood, Alexander & James, Ltd.— 
7% ist preferred (accum.)_..........__ 


common i(quar.) 
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$1.124% 


25c 
31%c 
75¢c 
$1.25 


$1.25 
50c 


93%c 
$1.37% 
$1 
37%ec 


50c 
50c 
12%c 


$1.25 
10c 


25ce 

$1 
$1.06% 
$2.50 


25c 
$1.50 
90c 


$1.25 


$1.75 


Per When Holders 
Share Payable of Rec. 
25c 2-28 2-14 
31%c 2-14 
25¢ 2-18 
50c 2-10 
50c 2-10 


Name of Company 
Wooda!l Industries, Inc., common (quar.)_~— 
5’e convertible preferred (quar.)_--____- 
Woodward Governor Co, (quar.) ----__---- 
Woolworth (F. W.) Co. (quar.)__..-_____-__ 
ty eee ee 
Worthington Pump & Machinery Corp.— 
Common 
4'%2‘> prior preferred (quar.)- 
4%2‘~- convertible prior preferred 
Wrigley (Wm.) Jr. Co. (monthly) 


2-27 
2-27 
2-27 
1-20 
2-20 
3-20 
1-24 
4-20 
7-20 
1-10 
2-19 
1-14 
1-14 
1-15 
1-15 
1-15 
1-15 


50c 
$1.12% 
$1.12% 
25c 

25c 

25c 

25c 
37'%c 


' ' 
ee 


www WO co 


(quar.) — 


Yellow Cab Co., common (quar.) _---------~ 
6% convertible preferred (quar.) 
6% convertible preferred (quar.) 

York County Gas Co._-_- 

Youngstown Sheet & Tube : 

Yuba Consolidated Gold Fields (quar.)----~_- 
eee ee 

Zellers, Ltd., continen (quar.) -:-..----.... 

Extra 

CH preserved Gees.) 2 2s0c-s 
oo Seeeereen ees.) «355i. Sse 


' ' 
~ 
ll all ool el oe el ee el | ee oe 


DON Wo TB bo PB oo 9 
Www 


t31%c 

t25c 
t31%c 
t374ee 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source, Non- 
resident tax 15%; resident tax 7%. 

alLess British income tax.. 


General Corporation and 
Investment News 


(Continued from page 12) 
Tokheim Oil Tank & Pump Co.—Acquisition— 


The purchase by this company of National Pumps Corp. was dis- 
closed in a joint announcement by G. F. Mattman, National Pumps 
President, and C. C. Oberly, Chairman of the Tokheim company. 
Simultaneously with the transfer of assets to Tokheim, effective 
Dec. 3, 1947, a new corporation, Known as National Pumps, Inc., was 
formed to carry on the business of its predecessor company. See V. 


166, p. 2565. 





Tudor City Seventh Unit Inc.—Preferred Dividend— 


The directors have declared a dividend of $1 per share on the out- 
standing preferred stock, payable March 1 to holders of record Feb. 
11. A similar distribution was made on March 15, last year. 

Stephen G. Walton, Secretary, is at 551 Fifth Avenue, New York, 


N. ¥.—V. 165, p. 984. 


Union Carbide & Carbon Corp.—Plans Stock Split— 


The stockholders at the annual meeting to be held on April 20, 1948, 
will vote on a proposal to change and split the shares of capital 
stock of the corporation on the basis of three shares for one. There 
are at present 9,479,788 shares of capital stock without par value 
outstanding, which if the proposed split is adopted, will become 
28,439,364. 


Vice-President Elected a Director — 
William J. Priestly, Vice-President in charge of the company’s alloys 
and metals division, has been elected a director—V. 166, p. 2317. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
1947—Month—1946 1947—12 Mos.—1946 

$ $ 


$ $ 
40,540,730 29,872,023 410,053,705 361,395,534 
27,392,917 23,699,977 300,454,624 286,809,739 


Period End. Dec. 31— 


revenues 
expenses 


“Ry. oper. 
Ry. opex. 


74,585,795 
12,269,366 
23,134,282 


6,172,046 109,599,081 
950,000 30,449,590 
1,966,041 27,982,030 


rev. from ry. op. 

Federal imcome taxes 

Other taxes 

Equipment and joint fa- 
cility rents (net) 


Net 


12,228,795 


737,952 14,410,230 


1,157,395 


Net inc. from trans- 
portation operat’ns 
Income from oil and 
gas opers. (net) 
Income from investmts. 
and other sources 


2,518,053 36,757,231 26,953,352 


881,334 16,957,218 ~- 6,621,631 
9,078,052 
62,792,501 
8,345,005 


9,176,759 


4,234,069 3,661,195 


7,060,582 
1,395,365 


11,279,865 42,751,742 
12,320,139 


1,004,235 


Total income 
Fixed and other chgs. 
Net inc. fr. all sources 10,275,630 30,431,603 
tReleased from ‘‘Reserve against possible re- 


funds on U. S. Governmeni shipments’’__--_ 2.780,135 


1,547.973 
55,995,469 34,211,738 
3,981,724 3.981,724 

_ 52,013,745 30,230,014 

Fercent on common 23.399 13.599 


Includes accrual of $1,845,000 for increase of 25% in compensation 
for mail service retrcactive to Feb. 19, 1947, authorized by Interstate 
Commerce Commission Dec. 4, 1947. *To offset reduction in net 
income resulting from refunds on shipments transported in prior years, 
of the difference between commercial] rates and land grant rates. 

-V. 167, Pp. 476. 


United Corp.—Asks SEC to Allow Distribution of Ni- 


agara Hudson Stock— 

The corporation on Jan. 23 filed application with the SEC for an 
order allowing the distribution of its Niagara Hudson Power Co. 
holdings, amounting to 1,452,949 shares of common stock. Hin 

The proposed distribution of one share of Niagara common for 10 
shares of United is another step by United in complying with an order 
the SEC issued over 412 years ago that United cease to be a holding 
company. 

Action on the distribution of the Niagara common is nct expected 
until after United’s plan for retirement of its preference stock is put 
into effect, Present deadline for the Utilities Division of the SEC to 
present its findings on this preference stock plan to the Commissioners 
was Jan. 28. 

If the distribution of Niagara’s common is approved by the SEC 
and put into effect, United Corp. holdings of presently outstanding 
2,818,397 shares of Niagara common stock will be reduced from 28.5% 
to 14.1% .—V. 167, p. 476. 


Total for disposition 
Dividends on preferred stock 
common stock 


Balance for . 
stock ee 


United States Leather Co.—50-Cent Class A Div.— 

On Jan. 28, the directors declared a dividend of 50 cents per share 
on the class A stock, payable March 15 to holders of record Feb. 13. 
A like amount was paid on Jan. 30, this year. 

In 1947 the class A stock received the following payments: March 
15, 50 cents; June 16 and Sept. 15, $1 each; and Dec. 15, $1.50. 

On Jan. 30. 1948, the company also paid an initial dividend of 
50 cents per share on the common stock.-—-V. 166, p. 1829. 


U. S. Oil & Development Corp., Denver—Files With 
SEC— 

The company on Jan. 16 filed a letter of notification with the SEC 
for 800.000 shares of 6’) preferred (10c par) to be offered at 25 cents 
per share without underwriting. Proceeds will be used to pay loans 
and develop holdings.—V. 165, p. 984. 


United States Steel Corp.—Quarterly Earnings Report 


Income for the fourth quarter of 1947, before declaration of divi- 
dends, is reported as $29,327,811. Income for the year 1947, before 
declaration of dividends, is reported as $126,704,272. 

of the reserve for estimated additional costs arising out of war, 
providec during the war years, $2,542,248 was used in the fourth 
quarter of 1947 to cover the higher costs of replacing inventories 
depleted during the war. The balance remaining in. this reserve at 
Dec. 31, 1947, was $25,419,177. 

Beginning in 1941 and 1942 the last-in, first-out method of deter- 
mining costs was applied to major classifications of inventories of 
steel-producing subsidiaries. This method has been extended to certain 
other subsidiaries and to other inventory items as at Jan. 1, 1947. 
As a result of this extension of such principle, inventories as at 
Dec. 31, 1947, affected thereby are approximately $10,000,000 less, and 
Income for the year 1947 is $6,000,000 less, than they would have been 
under the average cost method previously followed with respect to 
these particular inventories. 

Shipments of steel products in the fourth quarter of 1947 amounted 
to 5,359,763 net tons. This tonnage constitutes an all-time record of 
shipments for any fourth quarter in the history of United States Steel. 
Shipments of steel products for the year 1947 amounted to 20,300,430 
net tons—-also a new peacetime record. This compares with shipments 
of 15,181,719 net tons for the year 1946, when shipments were inter- 
fered with by serious steel and coal strikes. 

Production of steel ingots and castings averaged 100.7% of rated 
capacity for the fourth quarter and 96.7% of rated capacity for the 
year 1947. 

Net current assets of the corporation and its subsidiaries at Dee, 31 
1947, after deducting the current dividend declarations, were $548,857,- 
804, compared with $629,078,938 at Dec. 31, 1946. «ie 

Additions to and betterments of fixed assets during the fourth quar- 
ter of 1947 approximated $70,000,000 and for the year 1947, $206.- 
000,000. On Dec. 31, 1947, the amount necessary to complete all 
authorized 2dditions to and improvements of facilities was approxi- 
mately $350,000,000. 

Labor statisiics for the fourth 
of the years 1947 and 1946, follow: 


quarter of 1947, and a comparison 


4th Quar. Year Year 
1947 1947 1946 
287,401 286,316 266,835 


$244,910,048 $890,113,376 $694,258,238 


Average number of employees 
Total payroll 


CONSOLIDATED STATEMENT OF INCOME 
4th Quar. Calendar Years— 
1947 1947 1946 

$ 
2,122,76,243 


Period 


$ 
Products and services sold 595,489,025 1,496 bea 326 
Costs- a z 
Wages, salaries, social security 
taxes and pensions 
Products and services bought 
Wear and exhaustion of 
facilities— 
Based on original cost 22,425,745 87,726,703 
Added to cover current cost }, P 26,300,000 
War costs included herein pro- , 
vided for in prior years less 
associated Fed. income tax 
adjustments Cr2,542,248 
Interest and other cosis on 
long-term debt 
State, local and misc. taxe 
Estimated Fed. taxes on inc 


247,700,097 
259,617,808 


903,542,687 
842,236,484 


704,461,181 
589,606,301 


68,739,174 


Cr2,542,248 Cr29,212,714 
4,777,135 
37,070,774 
32,000,000 


612,261 2,507,729 
11,877,547 45,250,616 
19,700,000 91,000,000 


88 ,622.475 
$7.29 


29,397,811 
$2.65 


704.272 
$11.66 


Income 
Income per sh. for com. stock 
Dividends declared 
Preferred 
Common 
Reinvested in business 
V. 167, p. 293. 


6,304,920 
10.879,065 
12,213,826 


25,219,677 
34,813,008 
26,589,790 


Utah Power & Light Co. (& Sub.) —Earnings— 


a Period End. Nov. 30 1947—Menth—1946 1947—12 Mos.—-1946 
Total oper. revenues $1,476,264 $1,335,402 $16,659,545 $14,695,874 
Oper. rev. deducts. 1,122,523 946,750 12,160,724 9,637,996 


$5,057,878 
64,341 


$388,652 


2,978 


$4,498,521 
30,774 


Net oper. revenues $353,741 
Other income (net) 3,561 
$5,122,219 
2,561,532 


$4,529,595 
1,639,391 


Gross income $357,302 
Income deductions 92,566 


$391,630 
114,379 


$2,890,204 $2,560,687 
1,481,551 1,422,289 


$264,736 


414,834 


Net income 
Dividends 


Dr$150,098 "$1,138,398 


com- 


Balance 3 j 
Earns. per sh. of ee 
mon stock $0.22 $2.44 $2.16 
Plans Financing— 
The compa.y is preparing to issue $3,0C0,000 new mortg: I 
and $5,000,000 of debentures, Both issues will be sold eeouam duendaaae 
tive bidding. The ccmpany is expected to file a registration statement 
with the SEC early next month. Present indications are that bids 
for both issues will be opened around the last week in March. Pro- 
ceeds from sale of both issues will be used for property expansion 
and are expected to be sufficient to tide the company through its 1948 
construction requirements.—V. 167, p. 476. ; : 


Valear Enterprises, Inc., San Francisco—Filing With 
SEC— 

On Jan. 9 a letter of notification was filed with the SEC for 2,192 
shares of capital stock, of which 624 shares are to be sold by George 
Carras, 506 shares by Frank G. Short, 500 shares by Louis Janin 
and 560 shares by Harold E. Haven, at $19 each. Underwriter, Hanna- 
ford and Talbot, San Francisco. ' 


Vanadium Corp. of America—Resumes Dividend— 

The directors have declared a dividend of 25 cents per share on the 
pcg stock, payable Feb. 13 to holders of record Feb. 5. This is 
the first payment since July 12, 1945, when a similar divi é 
paid.—V. 166, p. 164. pe 2 


Victor Chemical Works—To Consolidate Pref. Issues— 


The stockholders will vote March 15 on approving an amendment to 
the company’s charter to change the two outstanding issues of 342% 
cumulative preferred stock into a single series. 


phos ie | bes: shares was marketed in January, 1946, and an- 
other of 40, shares in July, 1947, the terms of both being ji ical. 
Wie. & tear. being identical 


Virginia Electric & Power Co.—Proposed New Fi- 
nancing— 


Company, in a letter to stockholders Jan. 23, 
the public a new issue of $10,000,000 30-year 
mortgage bonds and to offer to common stockholders the right to 
subscribe, at the rate of one $100 debenture for each 25 shares held 
to $11,753,800 principal amount of 15-year debentures which would be 
convertible into common stock. A special meeting of preferred stock- 
holders to vote on the proposal has been called for March 5. 


Proceeds from the financing will be used to provide fun 
expansion, both completed and- projected, to meet the er yo 
demand upon the company’s services. The company's construction 
expenditures for 1947 amounted to approximately $17,860,000; while 
the estimate for 1948 is $27,378,000 and for 1949 to 1951. inclusive, 
about $56,000,000. The proposed financing is the first step toward 
meeting these needs. 

Interest rates on the new securities, as well as redemption prices 
and conversion ratios, win be detéiminen later py maikev Cundiivas. 
It is expected that the interest rate on the debentures will not exceed 


proposes to offer to 
first and refunding 
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range from 
the time 


334% and that the conversion price will be within a 
approximately the market price of the common stock at 
of offering to not more than 20‘> above that price. 


Common Dividends Placed on Quarterly Basis— 


The board of directors at a meeting on Jan. 23 adopted as a policy 
the payment of dividends on the common stock on a quarterly basis, 
subject to available earnings, cash resources and other factors. A 
quarterly dividend of 30 cents per share on the common stock was 
declared payable June 21, 1948, to holders of record on June 1, 1948. 
—V. 167, p. 477 


Ward Baking Co. (& Subs.)—Earnings— 


52 Weeks Ended— Dec. 27,'47 Dec. 28,46 Dec. 29,'45 Dec. 30,'44 
Profit af.er depreciation $4,423,690 $6,288,972 $3,167,584 $3,215,682 
*Prov. for Federal in- 

come tax. 

Interest on debentures 


1,957,000 1,915,400 
87,934 


$1,122,650 $1,300,282 


1,549,000 
343,165 


$2,531,425 $3,642,736 


2,300,000 
346,234 











Net profit 


Earns. per com. sh. $3.03 $4.58 $1.07 Nil 
*Includes Federal excess profits taxes of $1,286,000 in year 1945 
and $1,220,400 in year 1944.—V. 166, p. 2605. 


Warren Petroleum Corp.—Declares 20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on the 
new common stock, payable March 1 to holders of record Feb. 16. 
This is the same amount as paid prior to a two-for-one split of the 
common stock which became effective on Dec, 31, last. Four quarterly 
distributions of 20 cents each were made on the old stock outstanding 
during the year 1947.—V. 167, p. 477. 


West Penn Electric Co. Weekly Output— 


Power output of the electric preperties of this company (previously 
American Water Works & Electric Co., Inc.) for the week ended Jan. 
24, 1948, totaled 107,990,000 kwh., an increase of 11.52‘ over the out- 
put of 96,835,00¢C kwh. for the corresponding week in 1947.—V. 167, 
p. 477. 


Westchester Lighting Co.—Earnings— 





Period End. Dec. 31— 1947—3 Mos.—1946 1947—-12 Mos.— 1946 
Operating revenues $6,428,838 $5,660,865 $25,457,221 $23,092,970 
Operating expenses 4,397,502 3,647,617 15,920,573 12,900,772 
Maintenance 639.859 480,547 2.056.559 1.685.028 
Depreciation 616,000 662,000 2,400,000 2,550,000 
Taxes 642,254 629, 094 5, 334,378 3,471,987 

*Operating income $133,223 $241, 607 $1, 745 71 $2,485,183 
Non-oper. income 6,666 4,770 37, "132 24.018 

“Gross income $1 39, 889 $246, 377 $1. 772, 844 $2.509.201 
Income deductions 430,373 513,207 1,701,192 1,823 528 

Net loss $290,484 $266.830 t$ 71, 652 (18685, 6 73 
Sales of elec. (kwh.) 108,729 552 75,368,239 417, 998,838 362,879,196 
Sales of gas (M cu. ft.) 2,152,237 1,841,440 9,540,216 "8'117'822 


*Before adjustment of $80.000 between income and surplus equivalent 
to estimated reduction in federal income tax resulting trom surplus 
items. {Net income.—V. 166, Pp. 1934. 


Western Condensing Co.—Stock Distribution— 


A dividend of one sharé of Golden State Co., Ltd. common stock 
for each 50 shares of Western Condensing common stock held has 
been declared, payable Feb. 11 to holders of.record Jan. 26. A similar 
payment was made on March 5, last year, together with an initial 
cash dividend of $1.50 per share. Cash payments of 25 cents each 
were also made on June 16, Sept. 16 and Dec. 16, 1947.—V. 162, p. 719. 


Western Light & Telephone Co., Inc.—Earnings— 








11 Months Ended Nov. 30—- 1947 1946 
Operating revenues - $5,046,888 $4,526,106 
*Operating expenses -___~- * 4,073,908 3. 526, 146 

Net operating income : $972, 980 $999, 960 
Non-operating income 2,400 5,377 

Gross income $975,380 $1,005,337 
Interest & other deductions _ 180,798 177, 573 

Net available for dividends $794, 582 $8: 27,764 
Dividends on preferred stock. 173,656 173,656 

Balance ad * $620,927 $654,108 

*Including provision for income taxes and depreciation.—V. 167, 
p. 293. 


Western Maryland Ry.—Has No Refunding Plan— 

This company has no plan, either tentative or final, for taking cire 
of maturity of its Ist mortgage 4‘. bonds of 1952, it was recently dis- 
closed by a company official when asked to comment on reports that 
management will submit a call for tenders of the issue and that it 
is readying a plan to offer a higher coupon bond of extended matur- 
ity for the present issue. 


COMPARATIVE INCOME ACCOUNT 
Period End. Dec. 51— 1947—-Month—1946 1947—-12 Mos.—1946 























Operating revenugs__ $3,746,893 $2,925,887 $42,084,543 $32.070,791 
Operating expenses_-_- 2,632,346 2,172.105 28,948,563 23,687,015 
Net oper. revenuc $1,114.547 $753, 782 $13, 135,980 $8,383,776 
Taxes . : , 483,778 54,453 5,603,778 SAES,S89 
Operating income $630,769 $6 "9. 329 7,532,202 $4, 757, 323 
Equipment rents (Cr) 117,219 23 608 657,490 683,915 
Joint facility rents «Dr) 17,886 12,210 160,993 145,282 
Net ry. oper. income_ $720,092 $710,727 " $8,028.699 $5,295,956 
Other income ____. a 18,101 22,072 227,040 229,659 
Gross income______ $748,193 $732,799 $8,255,739 $5,525,615 
Fixed charges 239,451 631,417 2,824,582 3,496,419 
Net income____-__- a $508,742 $101,382 $5,431,157 $2, 029, 196 
=-V. 167, p. 89. 
NOTE—For mechanical reasons it is not always 


possible to arrange companies in exact alphabetical 
order.. However, they are always as near alphabetical 
position as possible. 








(William) Whitman Co., Inc.—Annual Report— 





Years End. Nov. 30— *1947 1946 1945 1944 
Net sales & oper. rev. $62,403,391 $29,796,352" $28,236,363 $31,488,862 
Net inc. after taxes, etc. 2 934,452 1,680,644 581,788 743.354 
Dividends paid__ 1,070,465 875.835 389,260 389.260 

Balance, surplus $1,863,987 $804,809 $192,528 $359,094 


*Consolidated figures. 
CONSOLIDATED BALANCE SHEET NOV. 30, 1947 

ASSETS—Cash in banks and on hand, $2,910,625; Accounts receiv- 
able (after deducting reserves of $251,253) $3,728,508; unbilled proc- 
essing urges, $235,738; inventories, $15,095,513; deposits with mutual] 
insuranc. companies, $249,837; Federal tax claims, $111,457; property, 
plant and equipment ‘after reserves of $13,315,579 for depreciation 
and amortization), $9,127,506; sales agency business, copyrights, trade- 


marks, trade names, etc. (at purchase price less amortization of 
$275,463), $550,927; prepaid and deferred charges, $132,482; total, 
$32,142,594. 


LIABILITIES—Notes payable to banks (current), $2,300,000; accounts 
payable, $1,989,870; accrued wages and salaries, $822,753; State and 
other taxes-—estimated, $717,973; Miscellaneous accounts payable and 
accrued expenses, $202,100; Federal income taxes (estimated), $2,953,- 
872; notes payable to banks (non-current), $3,200,000; reserve for 
contingencies, $1,532,634; minority interest in subsidiaries (Nashawena 
Mills, $1,372,891 and Nonquitt Mills, $591,468), $1,964,359; capital 
stock—-no par value, stated capital $50 per share (authorized and 
issued-——-97,315 shares), $4,865,750; capital surplus, $5,881,324; earned 
surplus, $5,704,959; total, $32,142,594. 


Split-Up Approved— 

The stockholders on Jan, 27 approved a proposal to increase the 
authorized capital stock, no par value from 97,315 shares (‘all out- 
standing) to 2,000,000 share’. Nine additional shares will be issued 
to the holders of each share of record Jan. 30, 1948. 


At Nov. -30, last, the unfilled orders of the company and its sub- 
sidiaries amounted to approximately $33,300,000. This included a 
contract with the U. S. Government in the amount of approximately 
$6,600,000 for 1,500,000 yards of serge fabric for Army uniforms. At 
the present time, unfilled orders total about $42,000,000, according 
to Albert A. List, President.—V. 167, p. 477. 


Western Pacific RR. Co.—Earnings— 


(Incl. Sacramerto Noribern Ry. and Tidewater Southern Ry. Co.) 
Period End. Dec. 31- 1947—-Month—1946 1947—-12 Mos.— 1946 
Raiwey op:r. revenues $4,182,214 $2,666,061 $42,405,054 $44.400,685 























Riilway oper. expenses 2,793,078 2,919,399 32,442,136 34,466,614 
Net rev. ir. ry. opers. $1,389,136 $253,358 $9.962,918 1,932,071 
Payro!l ry. tax accruals 140,679 111,001 1,764,935 *y 341,381 
Rv. imcome tax accruals $215,616 Cr536,636 11,199,020 1.871,726 
All cther ry. tax accris. 91,135 60,912 1,137,835 1,052,845 
Ry. oper. inecme $941,705 $111,385 $5,861,128 $5,686,117 
Equip. und joint facility 
rents (nec Dr) 81.089 232,063 1,199,788 1,535,745 
Ne’ ry. opr. income $860,616 $120,678 $4,661.340 $4,150,372 
Other iicome 4°5,723 66,042 1,860,128 751,300 
Tot] income $.,356.339 1$54,635 $6,521,468 $4 901, (672 2 
Misc. deduciions 788.906 134,691 1,961,009 315,486 
Fixed charges 46,928 46,549 617,807 615,561 
*Net income $520,504 $235,875 $3,942,652 $3,970,625 
F . ‘ 4 , 
*Amount availabe for contingent charges, i e. capital fund, 
interest requirements on general mortgage 442% income bonds, sinking 


fund and other corporate purposes. +Deficit. tIncome taxes are accrued 
on a consoiidated return basis. The deductions from taxable income 
for costs of deferred maintenance and net losses of subsidiary com- 
panies reduce taxable income to such an extent no greater accrual 
than is shown is necessary.—V. 167, p. 158. 


Willys-Overland Motors, Inc.—Official Promoted— 


Arthur J. Wieland, Vice-President in charge of distribution, has 
been elected to the new post of Executive Vice-President, it was 
enrounced on Jan. 26 by James D. Mooney, President and Chairman. 
Pror to joining. Willys-Overland in 1946, Mr. Wieland had been 
with the export division of the General Motors Corp.—V. 167, p. 477. 


Wilson-Jones Co.—To Issue Rights— 


Company has auihoiized the issuance of rights which entitle stock- 
holders to subscribe, at $12 per share, to one additional share for cach 
eight shares ($10 par) common stock held on March 19, 1948. Issu- 
ence of the additional stock is subject to registration with the SEC 
and listing on the New York and Boston Stock Exchanges having 
been effected by March 19. In the event that the registration is not 
then effective, rights will be issued to stockholders of record at the 
close of the third full business day following the effective date of such 
registration, 

In a letter to stockholders, Benjamin Kulp, Chairman, and Melville 
W. Borders, President, announced that steps are now being taken for 
the preparation of appropriate registration statements and listing 
applications and that every effort will be made to make them effec- 
tive on or about March 19. It is anticipated that warrants evidenc- 
ing such rights will be issued within two weeks after the registrations 
and listings become effective. 

CONSOLIDATED INCOME AC€OUNT 


(Including Subsidiary, Standard Dairy Co.) 


Quarter Ended Nov. 30— 1947 1946 
Net sales . <------=---. $23,760,008 $2,274,000 
Cost of goods sold and expenses_ SNAEs xk oe 2,471,000 *2,019,000 





Net profit from operations________ $289,000 $255,000 
2,000 





Other income —-_- eT TEER er eas 1,000 

Total income A et Le eS a em $291,000 7 $256,000 
Other deductions Sepa ee an, ae 2.000 ic Snitchin 
Provision for Federal ‘income taxes. (estimated) 107,000 103,000 

Net income SLU eee 
Dividends paid in ~eash. ee ee Sh ee td 263,000 197,000 
Capita! shares outstanding __ + CE Ee 263,500 263,500 
Earnings per share Rae ee $0.69 $0.58 


*Includes provision of $80, 000 ter extraordinary building repairs and 
moving expenses. 


CONSOLIDATED BALANCE SHEET, NOVEMBER 30 
(Stated in round thousands) 


ASSETS— 1947 1946 
Cash on hand and demand deposits___..______ $665,000 $1,168,000 
U. S. Treasury certificates and tax notes______ 10,000 313,000 
Accounts and notes receivable, less reserve____ 1,193,000 941,000 
Inventories nani 2,723,000 1,590,000 
Claims for refund on prior years’ “income taxes 173,000 168,000 
Investments a): em aoa quvchtigeke 100.000 
Officers’ and emplovees’ notes and “accounts. rf 36,000 25.000 
*Plant and equipment a ta A tories cap ated 1,861,000 1,552,000 
Deferred charges SP ee 68.000 45,000 
Patents, less amortization _ siiliesd whites 2,000 3,000 

Total ..2.- ; aw: a Seen te $6,731,000 $5, 915,000 000 

LIABILITIES— 

Accounts payable and accruals______- $575,000 $498,000 
Provision for Federal income taxes Pee EES 574,000 366.000 
Dividends payable : ie i at aati an AS 263,000 197,000 
Capital stock, ($10 par) es Oh Ee 2,635,000 2,635,000 
Capital surplus Geld & oc: 1,492,000 1,492,000 
Earned surplus since Aug. 31, 1932. oe a eee S. 1,192,000 727,000 





Beat ow... ---- $6,731,000 $5,915,000 


“After reserve for depreciation of $2, 534, 000 in 1947 and $2,438,000 
in 1946.—-V. 167, p. 47 


Wolf & Dessauer Co., Fort Wayne, Ind.—Stock Offered 
—Offering was made Jan. 28 of 75,712 common shares 
(par $1) at $8 a share by a group headed by Maynard H. 
Murch & Co., Cleveland, and Lee Higginson Corp., Chi- 
cago. Of the total, 50,000 shares are from an estate, 
25,712 shares kcing cold by the company. 


‘refinancing costs and other surplus items in 1946.—V. 166, p. 





Notes Placed Privately—Company on Jan. 22 placed 


through the same underwriters $1,200,000 of 443% notes, 
of which $500,000 was purchased by Home Life Insur- 
ance oe and $700,000 by Lincoln National Life Insur- 
ance Co 


PURPOSE-—Of the net proceeds of the notes, $540,000 was used to 
pay the unpaid principal balance of outst anding notes evidencing loans 
made by Philade'phia National Bank and Public National Bank & 
Trust Co., New York, and $200,000 was used to pay the unpaid prin-~ 
cipal balance of a note to Lincoln National) Bank & Trust Co. of 
Fort Wayne. 

The balance of the net proceeds of the loan, estimated at $440,00Q, 
plus the net proceeds of the sale of 25,712 shares of common stock, 
estimated at $168,743, will be added to the general funds of the com~ 
pany. Such funds will be used to reimburse the company’s treasury 
in part for the sum of $382,035 expended in the first nine months of 
the present fiscal year ending Jan. 31, 1948, and to provide funds 
estimated at approximately $256,000 to be expended during the re-~- 
mainder of the present fis scal year and the next succeeding fiscal year 
to complete the company’s expansion program and to provide additional 
working capital to carry the increased inventories and receivables 
which may be necessary in connection with the company’s operations. 


The net proceeds from the sale of 50,000 shares of common stoci 
to be sold by the selling stockholder will not accrue to the company 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


*4'8 notes, due semi-annually from 


July 1, 1948, to Jan. 1, 1963, incl. $1,200,000 “$1,200,000 
6% 15-year bonds, due May 1, 1954 454,000 401,100 
Common stock ($1 par) 200,000 shs. 200,000 shu 


* The loan agrcements pursuant to which the 4% notes have beer 

issued provide that if the 6% 15-year bonds are not paid .prior to 
Feb. 1, 1954, either from the proceeds of the sale of stock, or out of 
earnings as permitted by the loan agreements, or extended so thai 
they mature after Jan. 1, 1963, any note holder may cause his note 
to become due and payable upon 10 days’ notice to the company. 
_ DIVIDEND POLICY—Although the company has operated profitably 
in 27 of the approximately 28 years of its existence, cash dividends on 
ius COMMNON seek Were paid onty in 1237, Since organization in 1920, 
remneonv has financed its expansion without outside capital other than 
bank loans. 


On Jan. 24, 1948, directors declared a dividend of 20 cents per 
share on the outstanding common stock, payab’e March 15, 1948, to 
holders of record March 1. The board further, by resolution, declared 
the intention of the company to initiate a policy of paying quarterly 
dividends on the common stock subject to the restrictive provisions o? 
the loan agreements. 

HISTORY AND RBUSINESS—-Company was incorporated in Indians 


June 14, 1920. Shortly after incorporation it ecouired the business 
assets and leases of a department store which had been operates 
since 1896 in Fort Wayne, Ind., under the name Wolf & Dessauer. 


The types of merchandise sold by the company include generally 
men's, women’s and children’s wear, furniture, furnishings 
housewares, and various other goods, embracing principally t*e medium 
to higher-priced lines. Company serves the city of Fort Wayne and 
the territory within a radius ef epproximately 75 miles therefrom 
and delivers by its own trucks within a radius of 50 miles from Fors 
Wayne. 

The company expects an increase in the percentage of its sales 
represented by regular charge accounts. As ol Oct. 31, 1947, the 
company had on its books in excess of 40,000 charge accounts. 

RECENT PROPERTY ACQUISITIONS—Effective Oct. 31, 1947, W. & 
D. Finance Corp. (Ind.) was merged into the company, Prior to the 
merger, W. & D. Finance Corp. owned the appliance store building 
and as lessee held the leases on the main store and the adjoining 
men’s store and subleased them to the company and was also engaged 
in the business of financing, for the company, receivables arising from 
the sale of merchandise on the instalment plan. 

UNDERWRITERS—The names of the underwriters and the numbes 
shares of common stock to be purchased by them, respectively, from 
the company and from Fort Wayne National Bank, as executor under 
the last will and testament of G. Irving Latz, deceased, the selling 
stockholder, are as follows: 


home 


—No. of. Shs. from— 
Company Stockholdey 


Maynard H. Murch & Co.. 12,856 25,000 
Lee Higginson Corp.- 12,856 25,000 


COMBINED STATEMENT OF INCOME 


9 Mos. End. —— i ate Ended Jan. 31—-———_- 
Oct. 31, °47 19 1946 1945 














Net sales_ $10,339,202 $15,11 7.413 $11,783,691 $10,048,122 
Cost of goods sold 6,022,147 9,977,170 7,659,045 6,399 ,096 
Operating expenses 3,138,019 4,038,184 2,902,169 2,559,005 
Net operating profit $379,035 $1,102,057 $1,222,476 "$1, 090,020 
Other income. 22,004 44,266 22,770 25,422 
Total income__ $401,039 $1,146,323 $1,245,247 $1,115,442 
Other deductions. 46,001 49,722 38,689 56,69*% 
Prov. for Fed. taxes on 
income -.- 145,536 436,923 860,138 768,97% 
Non-recurring charge 120,666 A 
Net profit $88,835 $659,678 $346, 418 $289,777 


—V. 167, p. 293. 


Yonkers Electric Light & Power Co.—Earnings— 


Period End. Dec. 31— 1947—3 Mos.— 1946 1947-12 Mos.—1946 
Operating revenues.___ $1,171,879 $1,108,282 $4,453,680 $4,113,667 








Operating expenses. 370,420 411,109 1,690,093 1,490,529 
Maintenance 180,761 82,022 405,928 261,286 
Depreciation _ -_~_- . 150.000 195,000 650,000 750,000 
Taxes, other than fed. 
income ; 176,773 171,845 721,774 691,056 
Fed. income tax (eSt.)_ 85,900 62, 200 310,000 250,00@ 
*Operating income___ $205,025 $185,906 $675.885 $670,796 
Non-oper. income aunt 260 Dr32 . 2,412 2,120 
“Gross income $2 205, 285 $185,874 ~ $678,297 "$672,916 
Income deductions 69, 495 115, 488 251.659 373,427 
Net income eos $135, 790 $70, 386 $426,638 $299,489 
Sales of elec. (kwh.) 29,335,563 18,707,888 112,604,798 99,318,746 
“Before adjustment of $54,000 between income and surplus equiva: 


resulting from 
2148. 


lent to estimated reduction in federal income tax 


Youngstown Sheet & Tube Co.—New Director— 


J. L. Mauthe, Vice-President in charge of operations, has beer 
elected a director to succeed the late Newell C. Bolton.—V. 167, p. 47% 

Zenith Radio Corp. (& Subs.) —Earnings— 

6 Mos. End. Oct. 31— 1947 1946 1945 1944 
+Operating profit $1,966,088 *$2,198,953 $369,162 $4,904,112 
Fed. inc. taxes 745.071 Cr1,549,304 279,113 3,466,390 

Net profit . $1,221,017 $649, 649 $90,049 “$i, 437, 722 
tEarns. per com. share $2.48 Nil $0.19 $2.9: 


+After depreciation, excise taxes and reserves for contingen- 
1945 reserves for voluntary price reduction ane 
before provision for Federal taxes 
1829, 


“Loss, 
cies ‘including in 
renegotiation on war contracts) but 
fOn 492,464 


shares of capital stock outstanding.—-V. 166, p. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Auburn, Ala. 

Bond Offering—E. S. McCree 
City Manager, will sell at public 
auction at 2p.m.on Feb. 2 an issue 
of $600,000 water revenue bonds. 
Dated Feb. 1, 1948. Denomination 
$1,000. Due on Feb. 1, as follows: 
$10,000 in 1949; $11,000 in 1950 and 
1951; $12,000 from 1952 to 1954; 


$13,000 in 1955 and 1956; $14,000. 


from 1957 to 1959; $15,000 in 1960 
and 1961; $16,000 in 1962 and 
1963; $17,000 in 1964 and 1965; 
$18,000 in 1966; $19,000 in 1967 
and 1968; $20,000 in 1969; $21,000 


in 1970 and 1971; $22,000 in 1972; | 


$23,000 in 1973 and 1974; $24,000 
in 1975;'$25,000 in 1976; $26,000 in 
1977, and $107,000 in 1978. Subject 
to redemption as a whole or in 
part on Feb. 1, 1951, and any in- 
terest payment date thereafter, at 
par plus accrued interest and a 
premium equal to 12 months in- 
terest on the bonds redeemed sub- | 
ject to the restrictions contained 
in the mortgage securing the 
bonds. Bidders are invited to 
name the rates of interest which 
the bonds will bear, which must | 
not exceed three in number and) 
must be in multiples of % of 1%. | 
No bid for less than par and ac- 
crued interest will be considered. 


Jefferson County (P. O. Birming- 

ham). Ala. 

Bond Offering Revised—In con- 
nection with the offering of $199,- 
000 bonds on Feb. 3—v. 167, p. 478 
—W. D. Kendrick, President of | 
County Commission, announces | 
that the sale wille embrace the 
following issues: 
$90,000 refunding road bonds. Due 

$9,000 on March 1, from 1949 
to 1958 inclusive. 

67,000 court house and jail re- 
funding bonds. Due on March 
1, as follows: $4,000 in 1949, 
and $7,000 from 1950 to 1958, 
inclusive. 

42,000 refunding bonds. Due on 
Mar. 1, as follows: $4,000 from 
1949 to 1957, and $6,000 in 
1958. 


Dated Mar. 1, 
payable A-O. 


Mobile County (P. O. Mobile), Ala. 

Bond Offering —E. C. Doody, 
Clerk of Board of Revenue 
and Road Commissioners, will 
sell at public aution at 10 am. 
on Feb. 19 an issue of $4,500,- 
000 not to exceed 3% interest 
road and bridge bonds. Dated 
Oct. 1, 1947. Denomination $1,000. 
Due on Oct. 1 as follows: $150,- 
000 in 1950 and 1951; $200,000 
from 1952 to 1957, and $300,000 
from 1958 to 1967, all inclusive. 
Bonds numbered 1,501 to 4,500, 
are callable for redemption prior 
to maturity at the option of the 
County in inverse numerical order 
on Oct. 1, 1957, and on any in- 
terest payment date, thereafter at 
the principal amount thereof plus 
accrued interest to date fixed for 
redemption and a premium for 
each bond so redeemed prior to 
maturity of an amount equal to 
the interest which would have 
accrued on such bonds for a pe- 
riod of 12 months subsequent 
to redemption date, had the bonds 
not been redeemed. Bidders are re- 
quested to submit bids at different 
rates of interest and the bonds 
will be sold to the bidder whose 
bid will result in the lowest net 


interest rate to the County after 
the deduction of the premium, if 
any. These bonds were author- 


1948. Interest 





ized at an election held on Sept. 
30, 1947. The County will fur- 
nish the approving opinion of 
Chapman, & Cutler, of Chicago. A 
certified check for $90,000 payable 
to the County, is required. (These 
are the bonds offered on Nov, 25, 


ARIZONA 


Maricopa County, Osborn Sch. Dist. 
(P. O. Phoenix), Ariz. 

Bonds Voted—-At an election 

held on Jan. 22 the voters ap- 


‘proved the issuance of $525,000 


construction bonds. 


Maricopa County, Phoenix Union 
High Sch. Dist. (P. O. Phoenix), 
Arizona 

Bonds Not Voted—At an elec- 
tion held on Jan. 17 the voters did 
not approve the issuance of $295,- 
000 construction bonds. 


CALIFORNIA 


Antelope School District, Tehama 
County (P. O. Red Bluff), 
Calif. 

Bonds Voted.—At an election 
held on Jan. 15 the voters ap- 
proved the issuance of $38,000 
construction bonds. 


Arcata, Calif. 

Bond Election—At an election 
to be held on April 13 the voters 
will consider the issuance of $75,- 
000 water bonds. 


Arroyo Grande Union High 
School District, San Luis 
Obispo County (P. O. 

San Luis Obispo), 

Calif. 

Bond Election—At an election 
to be held on Feb. 4 the voters 
will consider the issuance of $400,- 
000 construction bonds. 


Banning Memorial Hospital Dist., 
Calif. 

Bond Election—At an election 
to be held on April 13 the voters 
will consider the issuance of 
$200,000 hospital bonds. 


Banning Union High Sch. Dist., 
Riverside County (P. O. 
Riverside), Calif. 

Bond Election—At an election 
to be held on Feb. 24 the voters 
will consider the issuance of $210, 
000 construction bonds. 


Bella Vista Sch. Dist., Shasta 
County (P. O. Redding), 
Calif. 

Bond Election—At an election 
to be held on Feb. 4 the voters 
will consider the issuance of $5,- 

000 construction bonds, 


Brawley Union High Sch. Dist., 
Imperial County (P. O. 
El Centro), Calif. 

Bonds Voted—At an election 
heid on Jan. 20 the voters ap- 
proved the issuance of $390,000 
construction bonds. 


Compton, Calif. 

Bond Sale—The $750,000 water 
system bonds offered on Jan. 27 

v. 167, p. 294—-were purchased 
by a syndicate composed of the 
Bank of America National Trust & 
Savings Association, Weeden & 
Co., both of San Francisco, Braun, 
Bosworth & Co., Inc., J. Barth & 
Co., of San Francisco, and Juran 
& Moody & Co., of St. Paul, as 3s, 
at a price of 101.651, a basis of 
2.847%. Dated Feb. 1, 1948. Due 
serially on Feb. 1, from 1949 to 
1968 inclusive. Principal and in- 
terest (F-A) payable at the City 
Treasurer’s office, The next high- 
est bidder was Halsey, Stuart & 
Co., C. F. Childs & Co., Milwau- 
kee Co., and Pacific Co. of Cali- 
fornia, Los Angeles, jointly, for 
3s, at 101.604. ° 


Conejo Elementary Sch. Dist., 
Ventura County (P. O. 
Ventura), Calif. 

Bond Sale—The $69,000 school 
bonds offered on Jan. 27 were 
purchased by Weeden & Co., of 
San Francisco, at a price of 100.- 
076, a net interest cost of 3.08%. 
as follows: $20,000 as 4s, matur- 
ing on March 1, $5,000 from 1949 
to 1952, and $49,000 as 3s, matur- 
ing $5,000 from 1953 to 1961, and 
$4,000 in 1962. Dated March 1, 
1948. Principal and __ interest 





for which no bids were received. ) 


(M-S) payable at the County 


Treasurer’s office. The next high- 
est bidder was the Bank of Amer- 
ica National Trust & Savings 
Association, San Franeisco, for 
$45,000 as 3%s, and $24,000 as 
3%4s, at 100.186. 


Junction Sch. Dist., Sacramento 
County (P. O. Sacramento), 
Calif. 

Bond Offering — Sealed bids 
will be received by the Clerk of 
Board of Supervisors, until Feb. 
2 for the purchase of $16,000 
' school bonds. 


Linden Union School District; - 
San Joaquin (P. O. 
Stockton), Calif. 

Bond Election—At an election 
to be held on Feb. 6 the voters 
| will consider the issuanee of $50,— 
000 construction bonds” which 
were not approved at. an election 
held on Dec. 12. 


Live Oak School District, Sutter 
County (P. O. Yuba City), 
Calif. 

Bond Election—At an election 
to be held on Feb. 27 the voters 
will consider the issuance of $100,- 
000 construction bonds. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Election—At an election 

to be held on Feb. 15 the voters 
will consider the issuance of $5,- 
000,000 Burbank Unified School 
District bonds. 

Bonds Voted—At an election 
held recently the voters approved 
the issuance of $26,000 Rivera 
Schoo] District bonds. 


Lowell Joint School District, 
Los Angeles and Orange 
Counties, (P. O. Los 
Angeles), Calif. 

Bond Electien—At an election 
to be held on Feb. 6 the voters 
will consider the issuance of $85,- 
000 construction bonds. 


Madera School District, Madera 

County (P. O. Madera), Calif. 

Bonds Not Voted—At at election 
held on Jan. 20 the voters did not 
approve the issuance of $398,000 
construction bonds. 


Oakdale, Calif. 

Bond Election—At an election 
to be held on Feb. 10 the voters 
will consider the issuance of $50,- 
000 sewage disposal plant bonds. 


Olancha Union Sch. Dist., Inyo 
County (P. O. Independence), 
Calif. 

Bond Offering — Sealed bids 
will be received by the Clerk of 
Board of Supervisors until Feb. 
2 for the purchase of $30,000 
school bonds. These are the bonds 
authorized at the election held 
on Dec. 9. 


Palo Verde Union Sch. Dist. 
(P. O. Visalia), Calif. 

Bond Sale — The $49,000 build- 
ing bonds offered on Jan. 20—v. 
167, p. 90—were purchased by the 
California Bank of Los Angeles, ; 
as 344s, at a price of 100:524, a 
basis of 3.43%. Date Feb..1, 1948. : 
Due serially on Feb. 1, from 1949 
to 1962 inclusive. Interest: pay~, 
able F-A. Approved as te legality 
by O’Melveny & Myers; of Los 
Angeles. 
Paso Robles War Memorial Hos- 


pital District (Paso Robles), 
Calif. 


Bond Sale—The $200,000. hospi- 
tal construction bonds offered on 
Jan. 26—v. 167, p. 477—-were pur- 
chased by John Nuveen & Co., of 


Chicago, as 2%s at a price of 
100.5905, a net interest cost of 
2.68%. Dated July 1, 1947. Due 
serially on July 1, from 1948 to 
1967 inclusive. The next highest 
bidder was the Bank of America 
National Trust & Savings Asso- 

















ciation, San Francisco, for 3s, at 





a price of 100.154. 


Pinole-Hercules School District, 
Contra Costa County (P. O. 
Martinez), Calif. 

Bond Election-—At an election 
to be held on Feb. 24 the voters 
will consider the issuance of 

$362,000 construction bonds. 


Riverside County Sch. Dists. (P.O. 


Riverside), Calif. 

Bond Election Postponed — At 
an election to be held on Mar. 10 
the voters will consider the issu- 
ance of $510,000 Corono Unified 
School District bonds. Vote was 
originally scheduled for Jan. 23. 

Bond Election—At an election 
to be held on Mar, 16 the voters 
will consider the issuance of 
$25,000 Eastvale School District 
bonds. 


Sacramento County, Coun'y 
Sanitation District No. 2 
(P. O. Sacramento), 
Calif. 

Bond Election—At an election 
to be held on Feb, 17 the voters 
will consider the issuance of $350,- 
000 sewer bonds. 


Saratoga School District, Santa 
Clara County (P. O. San Jose), 
Calif . 

Bond Offering—Albert J. New- 
lin, County Clerk, will receive 
sealed bids until 10 a.m. on Feb. 
2 for the purchase of $125,000 not 
to exceed 5% interest school 
bonds. Dated Feb. 1, 1948. De- 
nomination $1,000. Due $5,000 on 
Feb. 1, from 1949 to 1973 inclu- 
sive. Principal and interest (F-A) 
payable at the County Treasur- 
ers office. These are the bonds 
authorized at the election held on 
Dec. 23. Each bidder shall specify 
in his bid the rate of interest he 
desires said bonds to bear, and 
the premium offered, if any. Bid- 
ders may make one or more alter- 
nate bids or offers for said bonds 
at different interest rates. The 
definite rate of interest said bonds 
will bear shall be determined at 
the time of sale. The best bid 
will be determined by deducting 
from the total amount of interest 


which the School District would |! 


be required to pay up to maturity 
of the bonds at the coupon rate 
specified in his bid, the amount of 
premium, if any, bid therefor, and 
the ward will be made to the low- 
est net interest cost to the School 
District. The approving opinion 
of Orrick, Brown & Herrington, 
of San Francisco, will be fur- 
nished the purchaser. A certified 


check for 5% of the bonds bid for, ! 


payable to the County Clerk, is 
required. 


Soledad, Calif. 

Bonds Voted — At an election 
held on Jan. 19 the voters ab- 
proved the issuance of $100,000 
water bonds. 


South San Francisco, Calif. 

Bond Offering—Daniel J. Hy- 
land, City Clerk, will receive 
sealed.bids until 8: p.m. on Feb. 2 
for the’ purchase’ of $365.000 not 
to exceed 4% interest police sta- 
tion, fire station, recreation 
‘building and equipment bonds. 
Dated Dec. 15, 1947. Denomina- 
‘tion $1,000. Due on Dec. 15, as 
follows: $15,000 from 1948 to 1970; 
and $20,000 in 1971. These are the 
bonds authorized at the election 
held on Sept. 16, 1947. Principal 
and interest (J-D) payable at the 
City. Treasurer’s office. No bid for 
less than par and accrued interest. 
The bonds will be ready for de- 
livery on or about Feb. 15, 1948, 
and will be delivered at the City 
Treasurer’s office or at any desig- 
nated place, upon the payment by 
the purchaser of all expenses in- 
curred in delivery of the bonds 
and transfer of the money neces- 
sary to make delivery and pay- 
ment equivalent to the transaction 
at the City Treasurer’s office. All 


bids or proposals providing for 





| to exceed 5% 
' coupon or registered bonds. Dated 


| March 15, 





delivery of bonds at any place 
other than the City of South San 
Francisco will be construed by 


the City Council to mean the price - 
bid in addition to the expense of 


delivery, whether the bid sets 
forth the same explicitly or not. 
A certified check for 5% of the 
bonds bid for, payable to the 
City Treasurer, is required. These 
are the bonds originally offered 
for sale on Jan. 19. 


Winters Joint Unien High School 
District, Yolo County (P. O. 
Woodland ), Calif. 

Bond Offering—C. L. Hiddle- 
son, County Clerk, will receive 
sealed bids until 2 p.m, on March 
1, for the purchase of $225,000 not 
interest building 


1948. Denomination 
$1,000. Due on March 15, as fol- 
lows: $10,000 from 1949 to 1963, 
and $15,000 from 1964 to 1968 in- 
clusive. Bidders will be permitted 
to bid for different rates of in- 
terest and to split rates irrespec- 
tive to maturities of the bonds in 
multiples of %4 of 1%. Principal 
and interest (M-S) payable at the 
County. Treasurer’s office. 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 


Francisco, will be furnished the - 


purchaser without cost. The bonds 


will be awarded to the highest» 


bidder and the best bidder con- 
sidering the interest rate or rates 
specified and the premium offered 
if any. The purchaser must pay 
accrued interest from date of said 
bonds to date of delivery. A cer- 
tified check for $5,000 payable to. 
the County Treasurer, is required. 


Wiseburn Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Election—At an election 
to be held_on Feb. 3 the voters 
will consider the 
$375,000 construction bonds. 


Woodlake Union High Sch. Dist., 
Tulare County (P. O. 
Visalia), Calif. 

Bond Election—At an election 
to be held on March 9 the voters 
will consider the issuance of 

$125,000 construction bonds. 


COLORADO 


Grand Junction, Colo. 

Bond Sale—The $395,000 water 
revenue, series 1948 bonds offered 
on Jan. 28—v. 167, p. 294—were 
purchased by John Nuveen & Co., 
of Chicago, Sidlo, Simons, Roberts 
& Co., and Garrett-Brumfield & 


| Co., both of Denver, jointly, as 


3s, at a price of 100.28, a basis of 
2.964%. Dated Jan, 1, 1948. Due 
serially on Jan. 1, from 1950 to 
1965 inclusive. Principal and in- 
terest (J-J) payable at the City 
Treasurer’s office. The next high- 


est bidder-was Boettcher & Co.,. 
and Associates, for $40,000 as 2%s, 


and $355,000 at 314s, at a price of 
101.60. 


Montezuma County, Cortez School 


District (P. O. Cortez), Cole. 

Bonds Voted — At the election 
held on Dec. 22 the ‘voters. ap- 
proved the issuance of $27,000 
construction bonds. 


Weld County School District No. 6 
(P. O. Greeley); Colo. 
Bond. Election—At. an election 
to be held on March 6 the voters 
will consider the issuance of 
$700,000 construction bonds. 


FLORIDA 


Jackson County School District 
No. 1 (P. O. Mariana), Fla. 
Bond Sale—An issue of $185,000 
construction bonds was sold re- 
cently to Welsh, Davis & Co., of 
Chicago, as 3%s, at a price of 
100.174. Dated Dec. 1, 1947. In- 
terest payable J-D. Due on Dec. 
1, as follows: $6,000 from 1948 to 
1951; $7,000 in 1952 and 1953; $8,- 





The. 


issuance of- 
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000 in 1954; $10,000 in 1955 and) 


‘1956; $11,000 in 1957 and 1958: 
$12,000 in 1959; $13,000 from 1960 
to 1965, and $7,000 in 1966, all 
inclusive. 


‘Palm Beach County Special Road 

and Bridge District No. 20 

(P. O. West Palm Beach), 

Florida 

Bond Offering—J. Alex Ar- 
nette, Clerk of Board of County 
Commissioners, will receive 
‘sealed bids until 11 a.m. on Feb. 
‘27 for the purchase of $200,000 
‘not to exceed 345% interest con- 
‘struction coupon bonds. Dated 
‘March 1, 1948. Denomination $1,- 
‘000. Due on March 1, as follows: 
-$2,000 in 1949; $3,000 in 1950; $4,- 
“000 in 1951: $5000 from 1952 to 
.1954; $6,000 in 1955; $7,000 in 
.1956; $8,000 in 1957 and 1958: $9.- 
“000 in 1959: $10,000 from 


‘In 1967; $15,000 in 1968 and 1969, 
and $18,000 in 1970. Bidders to 
name the rate of interest in mul- 
_tiples of % or % of 1%, and each 
bidder must specify in his bid the 


-amount and maturities of the 


‘bonds of each rate. No bid may 
.m@ame more than three interest 
.rates and all bonds of any one 
maturity must bear interest at 
the same rate: The bonds will be 
awarded to the bidder offering to 
purchase them at the lowest in- 
‘terest cost, such cost to be de- 
‘termined. by dedutting the total 
amount of ary premium from the 
aggregate amount of interest upon 
- @H of the bonds until their re- 
‘spective dates of maturity. No 
-bid for less than all of the bonds 
-offered or for less than par and 
accrued interest, will be accepted. 
Principal and interest (M-S) pay- 
‘able at the Chase National Bank, 
New York City. The approving 
opinion of Caldwell, Marshall, 
Trible & Mitchell, of New York 
City, will be furnished the pur- 
‘chaser. A certified check for $4 - 
000 payable to the County, is re- 
‘quired. 


Surfside (P. O. Miami Beach), Fla. 

Bonds Voted — At an election 
held on Jan. 20 the voters ap- 
proved the issuanee of $700,000 
_sewer construction bonds. 


GEORGIA 


Valdosta, Ga. 

_ Bend Sale— The $500,000 2% 
school bonds offered on Jan. 27— 
v. 167, p. 479—were purchased by 
‘a syndicate composed of Johnson, 
Lane, Space & Co., Citizens and 
. Southern National Bank, both of 
.Savannah, Courts & Co., Wyatt, 
Neal & Waggoner, Norris & 
-Hirshberg, and J. H. Hilsman & 
Co., all of Atlanta, at a price of 
91.319, a basis of 2.567%. Due on 
_Jan. 15, as follows: $8,000 in 4952 
and 1953; $11,000 in 1954; $12 00° 
“im 1955; $13,000 in 1956; $14,000 
in 1957; $15,000 in 1958; $16 009 
‘in 1959; $34,000 in 1960; $35,000 
_in 1961; $36,000 in 1962 and 1963: 
_ $37,000 in 1964; $38,000 in 1965; 
$39,000 in 1966 and 1967; $40,000 
in 1968 and 1969, and $29,000 in 
1970. Dated Dec. 1, 1947. Inter- 
est payable J-J. The next high- 
est bidder was the Trust Co. of 
Georgia. Atlanta, and Associates, 
at 90.862. 


HAWAII 
Kauai County (P. O. Lihue), 
Hawaii 
- Bond Offering — K. C. Abana, 
County Treasurer, will receive 


sealed bids until 9 a.m. (Hawai- 
ian Standard Time) on Feb. 10 
.for the purchase of $550000 3% 
. public improvement bonds. Dated 
- Dec. 15, 1947. Denomination $1,- 
000. Due $22,000 on Dec. 15, from 
1952 to 1976 inclusive. Bids will 
‘also be received at the office of 
. Wood, King & Dawson, of 48 Wall 
-, Street, New York City, until 2 
p.m. (EST). Principal and inter- 
. est (J-D) payable at the County 
Treasurer’s office. The bonds will 
. be passed upon as to their legality 
by Wood, King & Dawson, of New 
- York Citv, and the purchaser will 
! be furnished with the opinion of 
- the same that the bonds are valid 





1960 
‘to 1963; $11,000 in 1964; $12,000 
in 1965; $13,000 in 1966; $14,000 


the bonds desired and 
amount, together with accrued in- 
terest to date of delivery, the 
bidder offers to pay therefore. 
No bids will be accepted for less 
than par value of the bonds, and 
the right is reserved 
any or all bids. The bonds will 
be delivered at the County Treas- 
urer’s office, or in the City or 
County of Honolulu, as may be 
mutuatly agreed upon by the pur- 
chaser and the County Treasurer. 
A certified check for 2% of the 
par value of the bonds, payable 
to the County Treasurer, is re- 


ILLINOIS 


Bryan, Ill. : 
Bonds Voted--At an election 
neld on Dec. 30 the voters ap- 
proved the issuance of $48,000 
water works bonds. 


Buckley, Ill. 

Bonds Voted—At an election 
held_on Jan. 
proved the issuance of $10,000 
water softener and purifying plant 
bonds, 


Champaign School District No. 71, 
Illinois 

Bend Offering—E. H. Mellon, 
Superintendent of Schools, will 
received sealed bids until 7.30 
p.m. (CST) on March 4 for the 
purchase of $235,000 not to ex- 
ceed 242% interest building ‘bonds. 
Dated April 1, 1948. Due on Oct 
1, as follows: $5,000 from 1949-to 
1952; $20,000 from 1953 to 1959, 
and $25,000 from 1960 to 1962, all 
inclusive. Bidders may bid for a 
single rate of interest or ‘split 
rates of interest on said bonds. 
Principal and interest (A-O) pay- 
able at the Harris Trust & Sav- 
ings Bank of Chicago. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be avail- 
able at the purchaser’s expense. 
The printed bonds will also be at 
the expense of the purchaser. 
These are the bonds authorized at 
the election held on July 7, 1947. 
A certified check for $23,500 is 
required. 

Chicago, I[il. 

Warrant Sale—An issue of $25,- 
900.000 1°4% Board of Education 
1948 tax anticipation warrants 
were purchased on Jan. 20 by a 
syndicate headed by Halsey, 
Stuart & Co., and William Blair 
& Co., of Chicago. Dated Feb. 13, 
1948. Denomination $5,000. Prin- 
cipal and interest payable in Chi- 
cago, or New York City. Approved 
as to legality by Chapman & Cut- 
ler. of Chicago. 


Cook County Township High 
School District No. 205 
(P. O. Harvey), Iil. 

Bond Sale — The _ $1,500,000 
school bonds offered on -Jan. 27 
—v. 167, v. 295—were purchased 
by a syndicate composed of the 
Harris Trust & Savings Bank, 
Halsey, Stuart & Co., John Nu- 
veen & Co., William Blair & Co., 
and Ketcham & Nongard all of 
Chicago, as 3s, at a price of 
100.3103, a basis of 2.983%, to ma- 
turity, as follows: 
$1,350,000 school building bonds. 

Due Jan. 1, 1967. $1,260,000 

bonds to be redeemable at 

par and accrued interest in 
the order numbered, being 
$90,000 on Jan. 1, 1953 to 

1966, or any interest payment 

date thereafter. 

150,000 school building bonds. 
Due on Jan. 1, 1967. $140,000 
bonds to be redeemable at 
par and accrued interest in 
the order numbered, being 
$10,000 on Jan. 1, from 1953 
to 1966, or on any interest 
payment date thereafter. 

Dated Feb. 1, 1948. Interest 

payable (J-J), The next highest 

bidder was Northern Trust Co., 

Chicago, Mercantile - Commerce 

Bank & Trust Co., St. Louis, Har- 

riman Ripley & Co., Inc., Braun, 





Bosworth & Co., Inc., Illinois Co., 
Chicago, and Martin, Burns & 


Corbett, jointly, for 100.3099, as 3s. 





and legally binding obligations of | 
the County. Each bid should set} 
out clearly the total par value of to be held on Dec. 2 the voters in 1954 and 1955; $17,000 in 1956, 
the will consider the issuance of $74,- | and $18,000 in 1957, all inclusive. | held on Jan. 2 the voters approved 


15 the voters ap-' 


Delavan, Ill. 
Bond Election—At an election 


| 000 street surfacing bonds. 


East Galesburg (P. O. 
Randall), [il. 


Bend Election—At an election 


to reject | to be held on Feb. 7 the voters! 


' will consider the issuance of $45,- 
000 water system bonds. 


Freeburg, Ill. 


| Bonds Seld—An issue of $25,000 
| light plant extension and im- 
provement bonds was sold re- 
cently to the First National Bank, 
of Freeburg, as 2's, at a price of 
100.408. Dated Oct. 15, 1947. 
These are the bonds authorized at 
| the election held on Oct. 7, 1947. 
Approved as to legality by 
Charles & Trauernicht, of St. 
Louis. 


| Illinois (State of ) 

Plans Sale of Additional Vet- 
erans’ Bonus Bonds — The State 
Officials are expected to offer in 
'mid-February the $85,000,000 re- 
mainder of the $385,000,000 vet- 
erans’ bonus bonds approved by 
the voters at the general election 
in 1946. The bonus act limits 
interest on the bonds to not more 
{than 2% and provides for serial 
payments within 25 years from 
date of-issue. In April 1947, the 
State awarded the initial block of 
$300,000,000 series A_ service 
recognition bonds to a syndicate 
headed by the First National 
Bank, the Harris Trust & Sav- 
ings Bank, Northern Trust Co., 
Continental Illinois National 
Bank & Trust Co., all of Chicago, 
and. Halsey, Stuart & Co., at a 
price of 100.06, a net interest cost 
of 1.67611%, for $150,000,000 as 
1%s, maturing from 1949 to 1960, 
and $150,000,000 as 134s, matur- 
ing from 1961 to 1972. This was 
the only bid received for the 
bonds. The bonds were reoffered 
for public subscription at prices 
to yield from 0.75% to a dollar 
price of 99, according to maturity. 
—V. 165, p. 2464. 


Jacksonville, Ht» 

Bond Sale—aAn issue of $200,000 
water revenue bonds was sold re- 
cently to Harris, Hall & Co., of 
Chicago, and Blewer, Heitner & 
Glynn, of St. Louis, jointly, as 3s, 
at a price of 101.577. Due on Dec. 
1, from 1948 to 1964 inclusive. 


Kewanee, Ill. 

Bond Sale—An issue of $16,000 
fire truck bonds was sold recently 
to the Peoples National Bank, of 
Kewanee, as 2s, at par. Interest 
payable. J.-D. Due on Dec. 1, as 
follows: $7,000 in 1948; $3,000 in 
1949, and $2,000 from 1950 to 
1952, all inclusive. 


Morgan County Road District No. 7 
(P. O. Jacksonville), Hil. 
Bonds Veted—At an election 
held recently the voters approved 
the issuance of $25,000 highway 
maintenance equipment bonds. 


Orient, Iil. 

Bonds Voted—At an election 
held on Dec. 31 the voters ap- 
proved the issuance of $10,000 
water system construction bonds. 


Perry Township (P. O. 
Sumner ), /il. 
Bends Voted—At an election 
held recently the yoters approved 
the issuance of $25,000 road bonds. 


Robinson Township (P. O. 
Robinson), Ill. 

Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $20,000 road improvement 
bonds. 


St. Francisville, Ill. 

Bends Sold—An issue of $38,000 
street paving bonds was pur- 
chased recently by Voss, Blair & 
Co., of Chicago. 


Sallivan, Ill. 
Bonds Publicly Offered — The 
Mereantile-Commerce Bank & 


Trust Co., of St. Louis, is offer- 
ing for public subscription $121,- 
000 3% storm sewer bonds. Dated 
Dec. 15, 1947. Denomination $1,- 





000. Due on Dec. 15, as follows: 


; t 
' $10,000 in 1950; $14,000 in 1951;| Guttenberg Consolidated School 
' $15,000 in 1952 and 1953; $16,000 | District, lowa 

Bonds Voted—At an election 


Principal and interest (J-D) pay-/| the issuance of $135,000 construc- 
able at the First National Bank, | tion bonds. 

Sullivan. These are part of an . : 

| authorized issue of $200,000. Ap- Ste Rael ey Te 

rete at cihenae by ene) Bond Sale—The $100,000 con- 

: gigas sis | struction bonds offered on Jan. 23 

Toulon Township (P. O. | were ‘purchased by Vieth, Dun- 

Toulon), Ill. can & Wood, of Davenport, and 

Bonds Voted—At an election Associates, as 2s, at a price of 


held on Jan. 135 the voters ap-| 100.75, a basis of 1.928%. Dated 
proved the issuance of $50,000 | Feb. 1, 1948. Due on Dec. 1, as 
road improvement bonds. | follows: $4,000 from 1949 to 1953; 
| $5,000 from 1954 to 1961; $6,000 

INDIANA | from 1962 to 1965; $7,000 in 1966, 


Advance, Ind. | and $9,000 in 1967. Interest pay- 
Bond Offering—Richard Cald- | able F-A. The approving opinion 


reeeive sealed bids until 4 p.m. on 
Feb. 10 for the purchase of $60,- 
000 not to exceed 442% interest 
water works revenue coupon 
bonds. Dated Feb. 1, 1948. De- 
nomination $500. Due on Feb, 1, 
as follows: $1,000 from 1952 to) 
1963; $1,500 from 1964 to 1973; 
$2,000 from 1974 to 1985, and 
$3,000 from 1986 to 1988 inclusive. 
Rate of interest to be in multiples 
of % or 1/10 of 1%. The named 
rate of interest may be uniform 
for all of the bonds or may bé 
split so as to name not more than 
four rates. Principal and interest 
(F-A) payable at a bank or trust 
company of the  purchaser’s 
choice, or, at the option of the 
holder, at the office of the Town 
Clerk-Treasurer. No bids will be 
considered for less than par and | 
accrued interest. Each bid must - 
be accompanied .by an executed 
non-collusion affidavit. A certi- 
fied check for 5% of the amount 
bid, payable to the Town, is re- 








quired. 
' Indianapolis, Ind. 


warrants offered on Jan. 23—v. 


Indianapolis, at 1%%. 
1, 1948. Due May 10, 1948. 


IOWA 
Cedar Rapids, lowa 

Bond Offering — Maude M. 
Krebs, City Clerk, will receive 
sealed bids until 10 a.m. on Feb. 
9 for the purchase of $70,000 fire 
department bonds. Dated Nov. I, 
1947. Due on Nov. 1, as follows: 
$7,000 in 1949 and 1950, and $8,000 
from 1951 to 1957 inclusive. All 
bids shall specify the rate of in- 
terest and all other things being 
equal, the bid of par and accrued 
interest or better specifying the 
lowest rate of interest will be 
given preference. The City will 
furnish the approving opinion of 
Chapman & Cutler, of Chicago. 
Purchaser to furnish printed 
bonds, and all bids must be sc 
conditioned. A certified check for 
3% of the bonds bid for, is re- 
quired. 


Charles City School District, lowa 
Bonds Voted — At an election 
held on Jan. 19 the voters ap- 
proved the issuance of $330,000 
construction bonds. 


Des Moines School District, lowa 
Bond Election—At an election 
to be held on March 8 the voters 
will consider the issuance of $4,- 
500,000 construction bonds. 


Estherville, Iowa 
Bond Sale—The $250,000 elec- 
tric revenue bonds offered on 
Jan. 28—v. 167, p. 295—were pur- 
chased by a syndicate composed 
of the Carleton D. Beh Co., of 
Des Moines, White-Phillips Co. of 
Davenport, and Paine, Webber, 
Jackson & Curtis, of Chicago, as 
214s, at par. Dated Dec. 1, 1947. 
Due serially on June and Dec, 1, 
fror. 1949 to 1958 inclusive. In- 
terest payable J-D. The next 
highest bidder was Shaw, McDer- 
mott & Co., Beck & Cownie, Bal- 


lard-Hassett Co., Quail & Co., and 


| 
| 


Dated Feb. | 1961 to 1965 inclusive. 


|after Feb. 








Wheelock & Cummins, jointly, for 
234s, at 100.86. 


well, Town Clerk-Treasurer, will | Of Chapman & Cutler, of Chicago, 
| will be furnished the purchaser. 
|The next 
| White, Phillips Co., for 2s, at a 
' price of 100.725. 


highest bidder was 


Perry, lowa 

Bond Offering—Bernard Nolan, 
City Clerk, will receive sealed 
bids until 8 p.m. on Feb. 2 for the 
purchase of $8,349.35 sewer bonds. 
Payable from funds derived from 
special assessments levied for 
said improvements. The City fe- 
serves the option to pay the prin- 
cipal whenever funds are avail- 
able from the collection of special 
assessments, 


KANSAS 


Bloom School District, Kan. 

Bonds Voted—At an election 
held recently the voters approved 
the issuance of $100,000 construc- 
tion bonds. 


KENTUCKY 


Marshall County (P. O. 
Benton), Ky. 
Bond Offering—Java Gregory, 
County Judge, will receive sealed 


Warrant Sale — The $235,000 | pids until 10 a.m. on Feb. 10 for 


the purchase of $65,000 312% in- 


167 p. 196—were purchased by | terest school revenue bonds. 
the American National Bank, | Dated Feb. 1, 1948. Due on Feb. 
Fletcher Trust Co., Indiana Trust|], as follows: $2,000 in 1950; 


Co., Merchants National Bank, | $3,000 in 1951 and 1952; $4,000 
and the Union Trust Co., all of | from 1953 to 1960, and $5,000 from 


The bonds 
will be optional for redemption on 
| any interest payment date on and 
1, 1950 at 102 until 
1953; at 101% to Feb. 1, 1957; 
at 101 to Feb. 1, 1960, and there- 
after at par and accrued interest. 
Interest payable F-A. No bid for 
less than par value of the bonds 


| will be considered and the County 
| reserves the right to reject any or 


all bids. The County will furnish 
the bonds and the legal approving 
opinion of Lovett & Lovett, of 
Benton, from whom a complete 
copy of the transcripts of all pro- 
ceedings may be obtained at a 
nominal charge. A certified check 
for $3,000 payable to B. L. Treva- 
than, Trustee, is required. 


Murray, Ky. 


Bond Call.—Charles B. Grogan, 
City Clerk, announces that all 
outstanding water works revenue 
bonds, being Nos. 34 to 138, dated 
Sept. 1, 1942, maturing on Sept. 
1, from 1948 to 1965, are called for 
payment on March 1, at the Citi- 
zens Fidelity Bank & Trust Co., 
Louisville (formerly Fidelity & 
Columbia Trust Co.). The City 
will pay the principal amount of 
said bonds together with accrued 
interest to March 1, 1948, plus ad- 
ditional interest equal to 4% of 
the principal amount of said 
bonds. Interest ceases on date 
called. 


Pikeville Indep. Sch. Dist., Ky. 


Bond Sale Details—In connec- 
tion with the sale of the $96,000 
school bonds as 3s, as reported in 
our issue of Jan. 19—v. 167, p. 295 
—we learn that the bonds were 
sold to the Bankers Bond Co., 
and Stein Bros. & Boyce, both of 
Louisville, jointly, at a price of 
103.00, a basis of 2.718. 


LOUISIANA 


Allen Parish School District (P. O. 
Oberlin), La. 

Bond Offering— Thomas J. 

Griffen, Secretary School Board, 


| will receive sealed bids until 10 
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a.m. on March 4 for the purchase | nomination $1,000. Due on Jan. 1, 


of $525,000 not to exceed 4% 
terest bonds as follows: 


$138,000 School District 
bonds. 


No. 


in-}as follows: $30,000 from 1949 to 
1/1958, and $40,000 from 1959 to 
| 1963, both inclusive. Bidders are 
} ] |requested to name 
Denomination $1,000.| rates of interest payable on the 


the rate or 


Due on March 1, as follows:| bonds, upon which their bids are 
$12,000 in 1949; $13,000 from) based and submitted. . Approved 


1950 to 1952; $14,000 from 
1953 to 1955, and $15,000 
from 1956 to 1958, all inclu- 
sive. 

119,000 School District No. 25 
bonds. Denomination $1,000. 
Due on March 1, as follows: 
$11,000 from 1949 to 1952; 
$12,000 from 1953 to 1955, and 
$13,000 from 1956 to 1958 in- 
clusive. 

98,500 School District, Ward 1 
bonds. Denominations §$1,- 
000 and $500. Due on March 
1, as follows: $8,500 in 1949; 
$9,000 in 1950 and 1951; $10,- 
000 from 1952 to 1956, and 
$11,000 in 1957 and 1958. 

72,000 School District No. 1 
bonds. Denomination $1,000. 
Due on March 1, as follows: 
$6,000 in 1949; $7,000 from 
1950 to 1955, and $8,000 from 
1956 to 1958, all inclusive. 

57,000 School District No. 3 
bonds. Denomination $1,000. 
Due on March 1, as follows: 
$5.000 from 1949 to 1951, and 
$6,000 from 1952 to 1958, all 
inclusive. 

41,000 School District No. 4 
bonds. Denomination $1,000. 
Due on March 1, as follows: 
$4,000 from 1949 to 1957, and 
$5,000 in 1958. all inclusive. 


Dated March 1, 1948. Principal 
and interest (M-S) 





| 


payable at! Boston, at 0.99%. 


as to legality by Niles, Barton, 
Morrow & Yost, of Baltimore, and 
the approving opinion of this firm 
will be delivered, upon request 
to the purchaser without charge. 
A certified check for $15,000 pay- 
able to the County Treasurer, is 
required. 

Bond Sale Cancelled—The sale 
of the above bonds to Kidder, 
Peabody & Co., of New York, and 
the Mercantile Trust Co., of Bal- 
timore, jointly, as 2%4s, at par, as 
reported in our Jan. 12 issue—v. 
167, p. 197—has been canceled. 


MASSACHUSETTS 


Gloucester, Mass. 

Note Sale—The $800,000 notes 
offered on Jan. 26—v. 167, p. 480 
—were purchased by the Cape 
Ann National Bank, of Glou- 
cester, at 0.93% discount, as fol- 
lows: 
$600,000 dated Jan. 26, 1948, due 

Nov. 8, 1948. 
200,000 dated Jan. 26, 1948, due 
Jan. 14, 1949. 

The next highest bidder was 
the Gloucester National Bank, at 
0.943%.. 

Haverhill, Mass. 

Note Sale—An issue of $1,000,- 
000 tax notes was sold on Jan, 28 
to the National Shawmut Bank of 
Due $800,000 on 


the office of the School Board! Nov. 5, and $200,000 on Dec. 30, 


‘Treasurer or at the option of the! 1948. 


The next highest bidder 


holder at a bank designated by} was the Merchants National Bank, 


the purchaser. 
to be submitted for each issue, 
and the bonds of each issue will 
be awarded to the bidder offer- 


| 
j 


| 


Separate bids are} Boston, at 1.02%. 


Holyoke, Mass. 


Note Offering — Joseph  E. 


ing to pay par and accrued in-| Lucey, City Treasurer, will re- 
terest and specifying a rate or ceive sealed bids until 11 a.m. 
vates which result in the lowest| (EST) on Feb. 3 for the purchase 
net interest cost to the District of $300,000 revenue anticipation 


after the deduction of the pre-| notes. 
Bids are| Nov. 5, 


mium offered, if any. 


Dated Feb. 3, 1948. Due 
1948, at the National 


to be conditioned upon the un- Shawmut Bank of Boston, Boston. 


qualified approving opinion 
Chapman & Cutler, of Chicago, 
the cost of which will be paid 
by the School Board. A certiiied 
check for 2% of the amount of 
bonds bid for, payable to the 
‘Treasurer, is required. 


East Baton Rouge Parish (P. O. 
Baton Rouge), La. 

Bond Sale Details—In connec- 
tion with the sale of the $5,500,- 
000 sewage district bonds, as 34s, 
and 4s, to the syndicate headed by 

' the Equitable Securities Corp., as 
seported in our Jan. 26 issue—v. 
167, p. 480—we learn that the 
bonds were sold at a price of par. 
interest payable A-O. 


Opelousas, La. 

Bond Sale—The $499,000 sewer 
bonds offered on Jan. 27—v. 166, 
p. 2608 — were purchased by 
Charles F. Boagni and the Plant- 
ers Trust & Savings Bank, both of 
Opelousas, jointly, as _ follows: 

- $355.000 as 2%4s, maturing on 
March 1, $20,000 in 1949 and 1950; 
$21,000 in 1951; $22,000 in 1952 
and 1953; $23,000 in 1954 and 
1955; $24,000 in 1956 and 1957; 
$25,000 in 1958 and 1959; $26,000 
in 1960 and 1961; $27,000 in 1962 
and 1963, and $144,000 as 3s, ma- 
turing $28,000 in 1964 and 1965; 
$29,000 in 1966 and 1967, and $30,- 
000 in 1968. Dated March. 1, 1948. 
Interest payable M-S. The next 
highest bidder was White Hattier 
& Sanford, Barrow, Leary & Co., 
suran & Moody, and Nusloch, 
Baudean & Smith, jointly, 
$249,000 as 24s, 
as 3s. 


MARYLAND 


Calvert County (P. O. Prince 
Frederick), Md. 

Bond Offering—A. Claude! 

‘Turner, President, Board of! 

County Commissioners, will re-| 

ceive sealed bids until 2 p.m. 

(EST) on Feb. 17 for the purchase | 


| 
| 


| 
| 





for | 
and $250,000 | 





of | Denominations as follows: eight 


at $25,000; eight at $10,000, and 
four at $5,000. Said notes will be 
authenticated as to genuineness 
and validity by the National 
Shawmut Bank of Boston, under 
the advice of Storey, Thorndike, 
Paimer & Dodge, of Boston, and 
all legal papers incident to this 
issue will be filed with said bank. 
No telephone bids will be ac- 
cepted. The right is reserved to 
reject any or all bids. 


Lawrence, Mass. 

Nete Sale—The $500,000 tem- 
porary loan notes offered on Jan. 
26— v. 167, p. 480—were pur- 
chased by the Second National 
Bank, of Boston, at 0.94% dis- 
count. Dated Jan. 26, 1948. Due 
on Nov. 4, 1948. The next high- 
est bidder was the Merchants Na- 
tional Bank, Boston, at 0.96%. 


Bond Sale—The $300,000 vet- 
erans’ rental housing loan, first 
issue 1946-1947 bonds offered on 
Jan. 28 were purchased by Blair 
& Co., Inc., Lee Higginson Corp., 
and Estabrook & Co., jointly, as 
2s, at a price of 100.81, a basis of 
1.91%. Dated Feb. 1, 1948. Due 
$15,000 on Feb. 1, from 1949 to 
1968 inclusive. Principal and in- 
terest (F-A) payable at the Sec- 
ond National Bank of Boston, 
Boston, or at the holder’s option 
at the office of the City Treasurer. 
The next highest bidder was Hal- 
sey, Stuart & Co., for 2%s, at 
100.60. 


Leominster, Mass. 


Note Sale—The $400,000 tax an- 
ticipation notes offered on Jan. 22 
were purchased by the Merchants 
National Bank of Boston, at 
0.835% discount. Due Nov. 15, 
1948. The next highest bidder was 
the Second National Bank, Boston, 
at 0.856%. 


Lynn, Mass. 
Note Sale—The $700,000 tem- 


Of $500,000 school of 1948 coupon’ porary loan notes offered on Jan. 


bonds. Dated Jan. 1, 


1948. De-|28 were purchased by the First 


National Bank of Boston, at 0.95% 
discount. Due on Nov. 4, 1948. 
Certified as to genuineness under 
the advice of Storey, Thorndike, 
Palmer & Dodge, of Boston. The 
next highest bidder was the Na- 
tional Shawmut Bank, Boston, at 
0.98%. 
Malden, Mass. 

Note Sale—The $750,000 tempo- 
rary loan notes offered on Jan. 
27—v. 167, p. 480—were purchased 
by the Second National Bank of 
Boston, at 0.94%, discount, plus 
a premium of $1.00. Dated Jan. 
27, 1948. Due Nov. 4, 1948, at the 
National Shawmut Bank of Bos- 
'ton. The next highest bidder was 
the National Shawmut Bank, Bos- 
ton. 


Methuen, Mass. 

Note Sale—The $350,000 rev- 
enue notes offered on Jan. 23 
were purchased by the Second 
National Bank of Boston, at 
0.944% discount. Due $175,000 on 
Nov. 5, and Dec. 3, 1948. The next 
highest bidder was the First Na- 
tional Bank, Boston, at 0.95%. 


Norfolk County (P. O. 
Dedham), Mass. 

Note Offering — The County 
Commissioners wiil receive sealed 
bids until 11 a.m. (EST) on Feb. 
3 for the purchase of $400,000 tax 
anticipation notes. Dated Feb. 3, 
1948. Due Nov. 10, 1948, at the 
First National Bank of Boston, 
Boston. The notes will be ready 
for delivery on or about Feb. 4 
at the above named bank, against 
payment in Boston funds, Denom- 
inations 4 at $50,000; 6 at $25,000, 
and 5 at $10,000. The notes will be 
authenticated as to genuineness 
and validity by the First National 
Bank of Boston, under the advice 
of Ropes, Gray, Best, Collidge & 
Rugg, of Boston, and all legal pa- 
pers incident to this issue will be 
filed with said Bank, where they 
may be inspected. The right is 
reserved to reject any or all bids. 


Somerville, Mass. 

Bond Sale—The $125,000 vet- 
erans’ housing bonds offered on 
Jan. 27—v. 167, p. 480—were pur- 
chased by the Second National 
Bank of Boston, as 1%4s, at a price 
of 100.847, a basis of 1.618%. 
Dated Jan. 1, 1948. Due serially 
on Jan. 1 from 1949 to 1963 inclu- 
sive. Principal and interest (J-J) 
payable at the Second National 
Bank of Boston. The next highest 
bidder was Robert Hawkins & 
Co., for 1%4s, at 100.79. 


Wakefield, Mass. 

Bond Sale—The $240,000 school 
bonds offered on Jan. 26—v. 1677, 
p. 480—were purchased by. Halsey, 
Stuart & Co., as 1%4s, at-a price of 
100.109, a basis of 1.737%. Dated 
Feb. 1, 1948. Due serially on Feb. 
1, from 1949 to 1963 inclusive. In- 
terest payable F-A. The next 
highest bidder was Whiting, 
Weeks & Stubbs, and Lyons & 
Shafto, jointly, for 2s, at 101.804. 


MICHIGAN 


Avon Twp. Rural Agricultural 
Fractional School District 
No. 10, Mich. 

Bond Tenders Invited—A. E. 
Atwood, Secretary of the School 
Board, will receive sealed tenders 
until 8 p.m. on Feb. 4 c/o R. N. 
Baker, Superintendent, Auburn 
Heights, Michs, for the sale of not 
more than $12,000 par value of 
1939 refunding bonds. Proposals 
must designate the kind and 
amount of bonds offered, together 
with the serial numbers oi the re- 
spective bonds so offered, and the 
price must provide that the School 
Board may purchase all or any 
part of the bonds offered. The 
School District was formerly 
known as Troy, Avon, Bloomfield 
and Pontiac Townships Fractional 
School District No. 10. 


East Jordan, Mich. 

Bond Offering—Thelma Heger- 
berg, City Clerk, will receive 
sealed bids until 7.30 p.m. on 
Feb. 2 for the purchase of $25,000 
water supply system revenue cou- 
pon bonds. Dated Dec. 1, 1947. 
Denomination $1,000. Due _ on 
Dec. 1, as follows: $2,000 in 1948 











and 1949; $4,000 from 1950 to 1953, 
and $5,000 in 1954. Bonds matur- 
ing in 1953 and 1954, are redeem- 
able in inverse numerical order, 
on any interest payment date on 
or after Dec. 1, 1949, at par and 
accrued interest. Bidder to name 
the rate or rates of interest in 
multiples of 4% of 1%. Principal 
and interest payable at the State 
Bank of East Jordan. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost to the City after de- 
ducing the premium offered, if 
any, or adding discount, if any. 
No bid for less than all of the 
bonds will be considered. The 
bonds will be approved as to le- 
gality by Miller, Canfield, Pad- 
dock & Stone, of Detroit, and all 
bids must be so conditioned. The 
cost of such opinion and the cost 
of printing the bonds will be paid 
by the City. A certified check 
for $500 payable to the City Treas- 
urer, is required. 


MINNESOTA 


Benson, Minn. 
Certificate and Warrant Sale— 
The $61,000 certificates and war- 
rants offered on Jan. 26—v. 167, 
p. 481— were purchased by the 
Swift County Bank, of Benson, as 
1.90s, at par, as follows: 
$38,000 street improvement No. 4 
certificates of indebtedness. 
Due serially on Dec. 1, from 
1948 to 1957 inclusive. 
23,000 combined sewer districts 
Nos. 2 and 21 warrants. Due 
serially on Dec. 1, from 1948 
to 1958 inclusive. 


Dated Dec. 1, 1947. Interest 
pavable J-D. The next highest 
bidder was Piper, Jaffray & Hop- 
wood, for 2.10s, at. 100.042. 


Hennepin County Indep. Sch. Dist. 
No. 12 (P. O. Richfield 
Station, Minneapolis 2), 

Minn. 

Bond Sale—The $450,000 build- 
ing bonds offered on Jan. 22 
v. 167, p. 296— were purchased 
by the Allison-Williams Co., of 
Minneaolis, and Associates, at par, 
a net interest cost of 2.802%, as 
follows: $370,000 as 2°4s, matur- 
ing on Jan. 1, $35,000 from 1951 to 
1956; $30,000 from 1957 to 1960; 
$40,000 in 1961, and $80,000 as 33, 
maturing $40,000 in 1962 and 1963. 
Interest payable J-J. Dated Jan. 
1, 1948. 


Minneapolis, Minn. 

Warrant Sale—An issue of $1,- 
700,000 tax anticipation warrants 
was sold on Jan. 22 to a syndicate 
composed of the First National 
Bank, of Minneapolis, First Na- 
tional Bank, of St. Paul, North- 
western National Bank, and the 
Midland National Bank, both of 
Minneapolis, at 144%. Dated Feb. 
16, 1948. Due $700,000 on July 
1, and $1,000,000 on Sept. 1, 1948. 


Redwood Falls, Minn. 


Certificates Publicly Offered— 
A syndicate composed of Piper, 
Jaffray & Hopwood, C. S. Ash- 
mun Co., Allison-Williams Co., 
J. M. Dain & Co., all of Minne- 
apolis, Kalman & Co., and 
Shaughnessy & Co., Inc., both of 
St. Paul, is offering for public 
subscription $450,000 242%, 254% 
and 3% public utility revenue cer- 
tificates. Dated Jan. 1, 1948. De- 
nomination $1,000. Due on Jan. 
1, from 1953 to 1969 inclusive. 
Certificates maturing from 1959 
to 1966 are subject to redemption 
on Jan. 1, 1958, and any interest 
date thereafter at par and accrued 
interest; certificates maturing 
from 1967 to 1969, are subject to 
redemption on any interest pay- 
ment date at 101 and accrued in- 
terest if redeemed prior to Jan. 
1, 1958, and at par and accrued 
interest if redeemed on Jan. 1, 
1958 or any interest payment date 
thereafter. Principal and interest 
(J-J) payable at the Northwest- 
ern National Bank, Minneapolis. 


Swift County (P. O. Benson), 
Minn. 

Bond Offering—Leo E. Engle- 
son, County Auditor, will receive 
sealed bids until 2 p.m. on Feb. 
10 for the purchase of $200,000 





hospital bonds. Dated Jan. 1, 
1948. Denomination ‘$1,000. Due 
on Jan. 1, as follows: $15,000 from 
1950 to 1959, and $10,000 from 
1960 to 1964, all inclusive. All 
bonds maturing after Jan. 1, 1959 
to be subject to redemption on 
said date and on any interest pay- 
ment date thereafter at par and 
accrued interest. Bidders are re- 
quested to specify the rate or 
rates of interest in multiples of 
% or one-tenth of 1%. Bids for 
less than par and accrued inter- 
est will not be considered. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
named by the purchaser. The 
County will furnish the printed 
bonds and the approving: opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
all without cost to the pur- 
chaser. All bids must be uncon- 
ditional. A certified check for 
$4000 payable to the County, is 
required. 


MISSISSIPPI 


Greenville, Miss. 

Bond Call—W. H. Ogden, As- 
sistant Trust Officer of the Union 
Planters National Bank & Trust 
Co., Memphis, calls for payment 
on March 1 $62,000 244% 1945 
bridge revenue refunding bonds, 
Nos. 1 to 62. Dated Feb. 1, 1945. 
Denomination $1,000. Due March 
1, 1970. Payment will be made on 
the basis of the principal amount 
of said bonds at par, on surrender 
of said bonds in negotiable form 
accompanied by all Sept. 1, 1948, 
and subsequent coupons, at the 
above bank, or at the Marine 
Midland Trust Co., New York 
City. Coupons maturing March 
1, 1948, and prior will be paid 
on presentation and surrender of 
said coupons. Interest ceases on 
date called. 


Starkville, Miss. 


Bonds Approved as ta Legality 
—An issue of $304,099 sewer 
bonds was recently approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. 


MONTANA 


Red Lodge, Mont. 

Bond Sale—The $50,000 com- 
munity center bonds offered on 
Jan. 27—v. 166, p. 2709 — were 
purchased by the United States 
National Bank, of Red Lodge, and 
the Yellowstone Bank, of Laurel, 
jointly, as 2%s, at a price of 
100.02. Due in 20 years; optional 
after 10 years from date of issue, 
The next highest bidder was the 
State Land and Investment Come 
mission, for 244s, at par. 


Las Vegas, Nev. 

Bond Sale—The $250,000 storm 
sewers bonds offered on Jan. 22 
were purchased by the State In- 
dustrial Commission, as 2's, at 
par. Dated Jan. 1, 1948. Due 
serially on Jan. 1, from 1949 to 
1968 inclusive. Principal and in- 
terest (J-J) payable at the City 
Treasurer's office. 


NEW JERSEY 


Leonia, N. J. 

Bond Offering—C. J. Kirkland, 
Borough Clerk, will receive 
sealed bids until 8:15 p.m. on Feb. 
9 for the purchase of $86,000 not 
to exceed 4% interest coupon or 
registered bonds, as follows: . 
$45,000 emergency housing bonds, 

31,000 general improvement 
bonds. 

10,000 fire apparatus bonds. 

Dated Feb. 1, 1948. Denomina- 
tion $1,000. Due on Feb. 1, as 
follows: $9,000 from 1949 to 1953; 
$7,000 from 1954 to 1956;.$8,000 in 
1957, and $3,000 from 1958 to 1961 
inclusive. $20,000 principal 
amount of the emergency hous- 






ing bonds maturing from 1954 to- 


1957, will be subject to redemp- 
tion as a whole or in part in the 
inverse order of their numbers, 
at the option of the Borough at 
par and accrued interest on Feb. 
1, 1953, or any interest payment 
date thereafter. Principal and 
interest (F-A) payable at the Le 
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onia Bank & Trust Co., Leonia. 
Rate of interest to be in a mul- 
tiple of % or one-twentieth of 
1%, and must be the same for all 
of the bonds. No bid will be con- 
sidered which specifies a _ rate 
higher than the lowest rate stated 
in any legally acceptable pro- 
posal. The purchaser will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the Borough. A certified 
check for $1,720 payable to the 
Borough, is required. 


Livingston Township Sch. Dist. 
(P. O. Livingston), N. J. 

Bond Offering—Thomas R. Col- 
lins, District Clerk, will receive 
sealed bids until 8 p.m. on Feb. 
17 for the purchase of $380,000 
not to exceed 6% interest school 
coupon or registered bonds. Dated 
Feb. 1, 1948. Denomination $1,- 
000. Due on Feb. 1, as follows: 
$14,000 from 1949 to 1951; $15,- 


- 000 from 1952 to 1955; $20,000 


from 1956 to 1968, and $18,000 in 
1969. Principal and _ interest 
(F-A) payable at the Livingston 
Rate 
of interest to be in a multiple of 
lg or one-twentieth of 1%, and 
must be the same for all of the 
bonds. No bid will be considered 
which specifies a rate higher than 
the lowest rate stated in any le- 
gally acceptable proposal. The 
purchaser will be furnished with 
the opinion of Hawkins, Delafield 
& Wood, of New York City, that 
the bonds are valid and legally 
binding obligations of the Board 
of Education, A certified check 
for $7,600 payable to the Board 
of Education, is required. 


Passaic, N. J. 

Bond Sale—The $820,000 emer- 
gency housing bonds offered on 
Jan. 27—v. 167, p. 297—were pur- 
<hased by Halsey, Stuart & Co., 
Blair & Co., Inc., Boland, Saffin & 
Co., New York, and MacBride, 
Miller & Co., Newark, jointly, tak- 
ing $818,000 as 2.70s, at a price of 
100.2899, a basis of 2.63%. Dated 
Feb. 1, 1948. Due serially on Feb. 
1, from 1949 to 1973 inclusive. 
Principal and interest (F-A) pay- 
able at the National Bank & Trust 
Co., Passaic. The next highest 
bidder was B. J. Van Ingen & 
Co., J. B. Hanauver & Co., Rand 
& Co., W. C. Seufferle & Co., and 
Ranson-Davidson & Co., jointly, 
for $818,000 as 2.70s at 100.26. 


Ridgewood, N. J. 


Bond Sale—The $616,000 bonds 
offered on Jan. 27—v. 167, p. 297 
—were purchased by Shields & 
Co., Boland, Saffin & Co., both of 
New York, and MacBride, Miller 
& Co., of Newark, jointly, taking 
$615,000, as 2%4s, at a price of 
100.30, a basis of 2.218%, as fol- 
lows: 


$225,000 water of 1947 bonds. Due 
serially on Feb. 1, from 1949 
to 1971 inclusive. 

146,000 storm sewer bonds. Due 
serially on Feb. 1, from 1949 
to 1975 inclusive. 

95,000 | general improvement 
bonds. Due serially on Feb. 
1, from 1949 to 1967 inclusive. 

96,000 sewer bonds. Due serially 
on Feb. 1, from 1949 to 1967 
inclusive. 

38,000 fire apparatus bonds. Due 
serially on Feb. 1, from 1949 
to 1953 inclusive. 

15,000 water of 1947, series A 
bonds. Due serially on Feb. 
1, from 1949 to 1963 inclusive. 


Dated Feb. 1, 1948. Principal 
and interest (F-A) payable at 
the Citizens First National Bank 
& Trust Co., Ridgewood. The 
next highest bidder was B. J. Van 
Ingen & Co., and Fidelity Union 
Trust Co., Newark, jointly, for 
$616,000 as 244s, at 100.219. 


Rochester, N. Y. 

Note Sale—The $100,000 notes 
offered on Jan. 28—v. 167, p. 482 
—were purchased by the Genesee 
Valley Trust Co., of Rochester, at 
0.80%, as follows: 
$50,000 sewers notes. 


27,500 public works apparatus | pal and interest (F-A)-payable at | 


notes. 
22,500 public works equipment 
and apparatus notes. 


Dated Feb. 1, 1948. Due Feb. 1, | 
bidder | 
was the First National Bank, Bos- | 


1949. The next highest 


ton, at 1.02%. 


NEW YORK 


Babylon, N. Y. 


Bond Sale—The $42,500 land 


acquisition bonds offered on Jan. | 
p. 48l—were pur-| 


27—v. 167, 
chased by Roosevelt & Cross, and 


York, jointly, as 2.10s, at a price 


Nov. 1, 1947. Due 


clusive. 
ney & Co., for 2.10s, at 100.17. 


Brunswick Fire District No. 1, 
New York 

Bond Offering — William J. 

Tamm, District Treasurer, will re- 

ceived sealed bids at the office of 

Lucien E. Clickner, 5 First Street, 

Troy, N. Y., until 2 p.m. on Feb. 


5 for the purchase of $8,500 not | 


to exceed 214% interest building 
coupon or registered bonds. 


Dated Feb. 1, 1948. Due on Feb. | 


1, as follows: $500 from 1949 to 
1955, and $1,000 from 1956 to 1960, 
both inclusive. Bidders must state 
in their bids a single rate of in- 
terest in a multiple of 1/10 of 1%, 
and must state the price offered. 
Bids must be for all of the bonds. 
No bids will be accepted for sep- 
arate maturities or at less than 
par value of the bonds. Principal 


and interest payable at the Manu- | 


facturers National Bank of Troy. 
The bonds will be delivered the 
purchaser at the above bank on or 
about Feb. 20. The approving 
opinion of Lucien E. Clickner, of 
Troy, as to the validity of the 
bonds will be furnished the pur- 
chaser. A_ certified check for 
$170 payable to the District, is 
required. 


Cohoes, N.Y. 


lier, City Comptroller, will re- 
ceive sealed bids until 12:30 p.m. 


(EST) on Feb. 5 for the purchase | 
of $100,000 not to exceed 4% in-! 


terest water supply coupon or 
registered bonds. Dated Jan. 1, 


1848. Denomination $1,000. Due} 


$5,000 on Jan. 1, from 1949 to 1968 
inclusive. 
rate of interest in multiples of %4 


Vostal, Hall & Co., both of New | 
of 100.47, a basis of 2.035%. Dated | 
serially on | 
Nov. 1, from 1948 to 1962, all in- | 


Interest payable M-N. | 
The next highest bidder was Til- | 


Bond Offering—Louise M. Rou- | 


Bidders to name the’ 


or one-tenth of 1%, and must be! 


ithe Dobbs Ferry Bank, Dobbs 
| Ferry. No bid for less than par 
'and accrued interest will be con- 
sidered. The bonds will be de- 
livered the purchaser at the of- 
fice of Hawkins, Delafield & 
Wood, of New York City, or at 
such other place as may be agreed 
upon with the purchaser about 
Feb. 19. The approving opinion 
'of Hawkins, Delafield & Wood, of 
New York City, will be furnished 
the purchaser without cost. A 
certified check for $1,840 payable 
to the Village, is required. 


| Hempstead Union Free Sch. Dist. 
No. 17 (P. O. Franklin Square), 
New York 

Bond Sale—The $965,000 school 
1948 bonds offered on Jan. 29— 
_v. 167, p. 481—were purchased by 
Halsey, Stuart & Co., Equitable 
'Securities Corp., Hornblower & 
Weeks, and William E. Pollack & 
Co., Inc., both of New York, joint- 
ly, as 2.90s, at a price of 100.109, 
a basis of 2.891%. Dated Feb. 1, 
1948. Due serially on Aug. 1, from 
/1949 to 1977 inclusive. Principal 
and interest (F-A) payable at the 
Central Hanover Bank & Trust 
Co., New York City, or at the 
| Franklin Square National Bank, 
at the option of the holder. The 
next highest bidder was Blair & 
Co., Inc., Geo. B. Gibbons & Co., 
Inc., Chas. E. Weigold & Co., and 
Bacon, Stevenson & Co., jointly, 
for 3s, at 100.866. 


Hilton, N. Y. 

Bond Offering — George M. 
Madden, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(EST) on Feb. 3 at the State 
Bank of Hilton, for the purchase 
of $25,000 not to exceed 5% in- 
terest water ccupon or registered 
bonds. Dated Dec. 1, 1947. De- 
nomination $1,000. Due on Dec. 
1, as follows: $2,000 from 1948 to 
, 1958, and $3,000 in 1959. Princi- 
pal and interest (J-D) payable at 
the State Bank of Hitton. EKacn 
‘bid must be for all of the bonds 
and state a single rate of interest. 
Unless all bids are rejected the 
bonds wiil be awarded to the bid- 
,der complying with the terms of 
sale and offering to purchase the 
bonds at the lowest rate of in- 
, terest, stated in a multitude of %4 
or 1/10 of 1%, without reference 
to premium, provided, however 
that if two or more bidders offer 
. to purchase the bonds at the same 
lowest rate of interest then such 
award will be made to the bidder 


offering the highest premium. The 


the same for all of the bonds.) ponds will be delivered in New 
Principal and interest (J-J) pay-' 


York City, or at such other place 


able at the Manufacturers Bank of; as may be agreed with the pur- 


Cohoes. The bonds will 
awarded to the bidder offering | 


be! chaser about two or three weeks 


after date of sale. The approving 


the lowest rate of interest with- opinion of Vandewater, Sykes & 


out reference to premium, but if! 
two or more bidders offer the} 
same lowest rate, the bonds will | 
be awarded to the bidder offer- 
ing the highest premium. Bids for | 
less than par and accrued inter- | 
est will not be considered. The' 


the opinion of Sullivan, Donovan | 
& Heenehan, of New York City,! 
approving the validity of the. 
bonds. 


Dobbs Ferry, N. Y. 

Bond Offering — Margaret R. | 
Kelley, Village Clerk, will receive | 
sealed bids until 3 p.m. (EST) on) 
Feb. 2 for the purchase of $92,000 
not to exceed 5% interest water 
front improvement coupon or! 
registered bonds. Dated Feb. 1, | 
1948. Denomination $1,000. Due: 
on Feb. 1, as follows: $4,000 from 
1949 to 1951, and $5,000 from | 
1952 to 1967, all inclusive. Each 
bid must be for all of the bonds ! 
and must state a single rate of in- | 
terest. Unless all bids are rejected, 
the award will be made to the bid- | 
der complying with the terms of | 
the sale and offering to purchase | 
the bonds at the lowest rate of 
interest stated in a multiple of %4 
or 1/10 of 1%, without reference | 
to premium, provided, however, 
that if two or more bidders offer 
to purchase the bonds at the same 
rate of interest, then the bonds 








will be awarded the bidder offer- | 
ing the highest premium. Princi- | 





purchaser will be furnished with) 


Heckler, of New York City, will 
be furnished the purchaser. A 
certified check for $500.00, pay- 
able to the Village, is required. 


La Fayette (P.-O. La Fayette), 
New York 

Bond Offering—Anna E. Bishop, 

own Clerk, will receive sealed 
bids until 2 p.m. (EST) on Feb. 
5 for the purchase of $6,000 not 
to exceed 5% interest construction 
bonds. Dated Jan. 1, 1948. De- 


‘nomination $1,000. Due $1,000 on 


Feb. 1, from 1950 to 1955 inclu- 
sive. Principal and interest (F- 
A) payable at the First National 


| Bank of Tully. Bidders to name 


the rate of interest in multiples 
of % or 1/10 of 1%, and must be 


the same for all of the bonds. The 
bonds will be awarded to the bid- 
der offering the lowest rate of in- 
terest without reference to pre- 
mium; and if two or more bidders 
offer the same lowest rate of in- 
terest the bonds will be awarded 
to the bidder offering the highest 
premium. The purchaser must 
pay accrued interest from the date 
of the bonds to the date of deliv- 
ery. The purchaser will be fur- 
nished with the opinion of Ken- 
yon & Ames, of Tully, that the 
bonds are valid and_ binding 
obligations of the Town. ’ 





North Hempstead, Westbury 
Water District (P. O. 
Westbury). N. Y. 

Bord Sale—The $25,000 fire ap- 
paratus bonds offered on Jan. 26 
—v. 167, p. 482—were purchased 
by R. D. White & Co., of New 
York, as 1's, at a price.of 100.21, 
a basis of 1.438%. Dated Feb. 1, 
1948. Due serially on Feb. 1, from 
1949 to 1953 inclusive. Principal 
and interest (F-A) payable at the 
Wheatley Hills National Bank, 
Westbury. The only other bidder 
was Tilney & Co., for les, at 

100.13. 


Parma, Parma-Bridge Road 
Water District (P. O. 
Hilton), N. Y. 

Bond Offering — Herman G. 
Worden, Town Supervisor, will 
receive sealed bids until 3 p.m, on 
Feb. 2 for the purchase of $11,000 
not to exceed 5% interest water 
system improvement coupon or 
registered bonds. Dated Jan. 1, 
1948. Denomination $1,000. Due 
$1,000 on Jan. 1, from 1949 to 1959 
inclusive. Principal and interest 
(J-J) payable at the State Bank 
of Hilton, Hilton. Each bid must 
be for all of the bonds and state 





a single rate of interest. Unless 
all bids are rejected the bonds | 
will be awarded to the bidder 
complying with the terms of sale 
and offering to purchase the 
bonds at the lowest rate of in- 
terest stated in a multiple of 14 
or 1/10 of 1%, without reference 
to premium, provided, however, 
that if two or more bidders offer 
to purchase the bonds at the same 
lowest rate of interest, then such 
award will be made to the bidder 
offering the highest premium. The 
bonds will be delivered in New 
York City, or at such other place 
as may be agreed with the pur- 
chase about Feb. 25. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, will 
be furnished the purchaser with- 
out cost. A certified check for 
$220 payable to the Town, is re- 
quired, 


Pittsford Water District (P. O. 


) 

bids until 3 p.m. on Feb. 6 for the 
|purchase of $17,500 
4% 


not exceed 
interest fire engine pump- 
1948 coupon or registered bonds. 
Dated Feb. 1, 1948. Denominations 
$1,000, one for $500. Due on Feb. 
1, as follows: $1,500 in 1949; $2,000 
from 1950 to 1956, and $1,000 in 
1947 and 1958. Rate of interest 
to be in multiples of % or 1/10 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest (F-A) payable at the of- 
fice of the Village Treasurer. The 
bonds will be delivered on or 
about Feb. 23, 1948, at the office 
of Hawkins, Delafield & Wood, 
of New York City, or at the office 
of the purchaser. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished the purchaser. A certi- 
fied check for 2% of the bonds 
bid for, payable to the Villiage, is 
required. 


NORTH CAROLINA 


Burlington, N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 


‘ment Commission, will receive 
sealed bids at his office in 
Raleigh until 11 a.m. (EST) on 


Feb. 3 for the purchase of $800,- 
000 not to exceed 6% interest 
coupon bonds as follows: 


$475,000 water, series A bonds. 
Due on Feb. 1. as follows: $8,- 
000 from 1950 to 1959; $10,- 
000 from 1960 to 1972; $15,- 
000 from 1973 to 1983, and 
$20,000 from 1984 to 1988, alk 
inclusive. 

325,000 sanitary sewer, series A 
bonds. Due on Feb. 1, as fol- 
lows: $4,000 from 1950 toe 
1959; $5,000 in 1960, and $10,- 
000 from 1961 to 1988 inclu- 
sive. 

Denomination $1,000. Bidders 
are requested to name the rate or 
rates of interest in multiples of 
% of 1%. Each bid may name 
one rate for part of the bonds of 
either issue (having the earliest 
maturities) and another rate for 
the balance, but no bid may name 





Pittsford), N. Y. 








Bond Offering—Edward D. Sew- 
ard Town Supervisor, will receive 
sealed bids until 2 p.m. (EST) on 
Feb. 3 for the purchase of $39,000 
not to exceed 5% interest water 
system coupon or _ registered 
bonds. Dated Feb. 1, 1948. De- 
nomination $1,000. Due on Feb. 1, 
as follows: $2,000 from 1949 to 
1967, and $1,000 in 1968. Principal 
and interest (F-A) payable at the 
Security Trust Co., of Rochester. 
Each bid must be for all of the 
bonds and state a single rate of 
interest. Unless all bids are re- 
jected the bonds will be awarded 
to the bidder complying with the 
terms of sale and offering to pur- 
chase the bonds at the lowest-rate 
of interest in a multiple of %4 or 
1/10 of 1%, without reference to 
premium, provided, however, if 
two or more bidders offers to pur- 
chase the bonds at the same lowest 
rate of interest, then such bonds 
will be awarded to the bidder of- 
fering the highest premium. The 
bonds will be delivered at New 
York City, or at such other place 
at may be agreed with the pur- 
chaser about Feb, 24. The ap- 
proving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser without cost. A certified 
check for $780 payable to the 
Town is required. 


South Glens Falls (P. O. 
Glens Falls), N. Y. 


Bond Sale — The $15,000 high- 
way machinery and apparatus 
bonds offered on Jan. 23 were 
purchased by the Marine Trust 
Co., of Buffalo, as 1.90s, at a price 
of 100.172, a basis of 1.84%. Dated 
Feb. 1, 1948. Due $3,000 on Feb. 
1, from 1949 to 1953 inclusive: 
Principal and interest (F-A) pay- 
able at the First National Bank, 
Glens Falls. The next highest bid- 
der was Tilney & Co., for 2.40s, 
at 100.036. 


Suffern, N. Y. 


more than four rates for either is- 
sue, and each bidder must specify 
in his bid the amount of bonds of 
each rate. A separate bid for each 
issue (not less than par and ac=- 
crued interest) is required. Each 
rate must be bid for bonds of 
consecutive maturities. No bid 
for less than all of the bonds of- 
fered will be entertained... The 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchaser. The 
right is reserved to reject any or 
all bids. A certified check for 
$16,000 payable to State 
Treasurer, is required. 
Chowan County (P. O. 
Edenton), N. C. 

Bonds Voted — At an election 
held on Jan. 20 the voters ap~ 
proved the issuance of $400,000 
school improvement bonds. 


Durham, N. C. 
Bond Sale — The _ $3,800,000 
bonds offered on Jan. 27—v. 167, 
p. 297—were purchased by a 
syndicate composed of the Chase 
National Bank, Phelps, Fenn & 
Co., R. J. Van Ingen & Co., all of 
New York, Wachovia Bank & 
Trust Co., of Asheville, First Se- 
curities Corp., of Durham, W. H. 
Morton & Co., of New York, In- 
terstate Securities Corp., of Char- 
lotte, Fidelity Bank, of Durham, 
and Campbell, Phelps & Co., of 
New York, at a price of 100.0032, 
a net interest cost of 2.5427%, as 
follows: 
$1,750,000 water bonds. $60,000 as 
6s, maturing on Feb. 1, $30,- 
000 in 1951 and 1952; $300,- 
000 as 3s, maturing $30,000 
from 1953 to 1962; $1,015,000 
as 215s, maturing $30,000 in 
1963; $40,000 from 1964 to 
1967; $75,000 from 1968 to 
1978, and $375,000 as 2s, 
maturing $75,000 from 1979 to 
1983 inclusive. 

990,000 street improvement 
bonds, maturing on Feb. 1, as 
follows: $120,000 as 6s, matur- 


the 





Bond Offering—George M. Cox, 
Village Clerk, will receive sealed 


ing $60,000 in 1950; $30,000 in 
1951 and 1952; $495,000 as 3s, 
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maturing $30,000 in 
1954; $50,000 from 1955 to 
1957; $55,000 from 1958 to 
1960; $60,000 in 1961 and 1962, 
and $375,000 as 242s, matur- 
ing $75,000 from 1963 to 1967, 
all inclusive. 

600,000 sanitary sewer bonds, 
maturing on Feb. 1, as fol- 
lows: $20,000 as 6s, maturing 
$10000 in 1951 and 1952; 
$105,000 as 3s, maturing $10,- 
000 from 1953 to 1961; $15,000 
in 1962; $350,000 as 242s, ma- 
turing $15,000 from 1963 to 
1967; $25,000 from 1926 to 
1978, and $125,000 as 2s, 
maturing $25,000 from 1979 to 
1983 inclusive. 

460,000 public improvement 
bonds, maturing on Feb. 1, as 
follows: $20,000 as 6s, matur- 
ing $10,000 in 1951 and 1952; 
$100,000 as 3s. maturing $10,- 
000 from 1953 to 1962, and 
$340,000 as 2%s, maturing 
$10,000 in 1963 and 1964; $15,- 
000 from 1965 to 1967, and 
$25,000 from_1968 to 1978 in- 


clusive. 
Dated Feb. 1, 1948. Principal 
and interest (F-A) payable in 


New York City. The next highest 
bidder was Halsey, Stuart & Co., 
Lehman Bros., Blair & Co., Inc.; 
E. H. Rollins & Sons, Commerce 
Union Bank, Nashville; Keane, 
Taylor & Co., A. G. Becker & Co., 
Detmer & Co., Oscar Burnett & 
Co., and Rand & Co., for $995,000 
as 2s; $1,325,000 as 212s, and $1,- 
125,000 as 2°4s, at 100.0105. 


NORTH CAROLINA 


Harnett County, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids until 11 a.m. (EST) 
at his office in Raleigh, for the 
purchase of $211,000 not to ex- 
ceed 6% interest school building, 
series B bonds. Dated Nov. 1, 
1947. Denomination $1,000. Due 
on May 1, as follows: $8,000 in 
1949; $6,000 from 1950 to 1957; 
$10,000 from 1958 to 1968, and 


$15,000 from 1969 to 1971, all in-| 


clusive, without option of prior 
redemption. Principal and inter- 
est (M-N) payable in New York 
City. Coupon bonds, registerable 
as to principal only. Bidders are 
requested to name the rate or 
rates of interest in multiples of 
iy of 1%. Each bid may name one 
rate for part of the bonds (hav- 
ing the earliest maturities) and 
another rate for the balance, but 
no bid may name more than four 
rates, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. No bid for 
less than par and accrued inter- 
est will be entertained. The ap- 
proving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished, the purchaser. The 
right to reject any or all bids is 
reserved. A certified check for 
$4,220 payable to the State Treas- 
urer, is required. 


Warsaw, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids until 11 a.m. (EST) 
on Feb. 3 at his office in Raleigh, 
for the purchase of $25,000 not 
to exceed 6% interest municipal 
building coupen bonds. Dated 
Dee. 1, 1947. Denomination $500. 
Due on June 1, as follows: $1,000 
in 1950 and 1951; $1,500 from 1952 
to. 1956; $1,000 from 1957 to 1959; 
$1,500 from 1960 to 1963; $1,000 
in 1964 and 1965, and $1,500 from 
1966 to 1968 inclusive, without 
option of prior redemption. Prin- 
cipal and interest (J-D) payable 
in New York City. Bidders are 
requested to name the rate of in- 
terest in multiples of % of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities) and another 
rate or rates for the balance, but 
no bid may name more than three 
rates, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. Registerable 
as to principal only. No bid for 


less than par and accrued inter- 


bonds, will be entertained. 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchaser. The 
right is reserved to reject any or 
all bids. A certified check for 
$500 payable to the State Treas- 
urer is required. 


Washington, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
‘ealed bids until 11 a.m. (EST) 
on Feb. 3 at his office in Raleigh, 
‘er the purchase of $400,000 not 
o exceed 6% interest electric 
light system coupon bonds. Dated 
Feb. 1, 1948. Denomination $1,- 
900. Due on Feb. 1, as follows: 
$7,000 in 1951 and 1952; $11,000 in 
1953; $13,000 from 1954 to 1959; 
$14,000 from 1960 to 1962, and 
$17,000 from 1963 to 1977 inclu- 
sive, without option of prior re- 
demption. Principal and interest 
(F-A) payable in New York City. 
Bidders are requested to name 
the rate or rates of interest in 
multiples of 4% of 1%. Each bid 
may name one rate for part of 
the bonds and another rate for the 
balance, but no bid may name 
more than four rates of interest, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. Each rate must be bid 
for bonds of consecutive matur- 
ities. No bid for less than par and 
acerued interest will be enter- 
tained. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished the 
purchaser. A certified check for 
$8,000 payable to the State Treas- 
|urer, is required. 


| Bonds Voted—At an election 
|held on Jan. 20 the voters ap- 
proved the issuance of $327,000 
water system revenue bonds, and 
$158,000 sewer system bonds. 


OHIO 


| Akron, Ohio 
| Bond Sale—The $600,000 water 

















| works bonds offered on Jan. 26— | 


|v. 167, p. 298—were purchased by 
|a syndicate composed of William 
'J. Mericka & Co., of Cleveland, 
Fox, Reusch & Co., 
| Browning & Co., both of Cincin- 
| Roose & Co., of Toledo, 


nati, 
‘Charles A. Hinsch & Co., and 


nati, as 2s, at a price of 101.44 
a basis of 2.35%. Dated Jan. 1, 
1948. Due serially on Nov. 1, from 
1949 to 1973 inclusive. Principal 
and interest (M-N) payable at the 
office of the Director of Finance. 
The next highest bidder was Ryan, 
Sutherland & Co., Hayden, Miller 
& Co., and Sweney, Cartwright & 
Co., jointly, for 24s, at 101.17. 


Beaver Local Sch. Dist., (P. O. 
Rogers), Ohio 

Bond Offering—Clyde D. Gib- 
son, Clerk of Board of Education, 
will receive sealed bids until noon 
on Feb, 9 for the purchase of 
$305,000 not to exceed 3% interest 
ouilding bonds. Dated Dec. 1, 1947. 
Denomination $1,000. Due $7,000 
on March and $6,000 Sept. 1, 1949; 
$6,000 March and $7,000 Sept. 1, 
1950; $6,000 March and _ Sept. 
1, 1951; $7,000 March and $6,000 
Sept. 1, 1952; $6,000 March and 
$7,000 Sept. 1, 1953; $6,000. March 
and Sept. 1, 1954; $7,000 March 
and $6,000 Sept. 1, 1955;. $6,000 
March and $7,000 Sept. 1, 1956; 
$6,000 March and Sept. 1, 1957; 
$7,000 March and $6,000 Sept. 1, 
1958; $6,000 March and $7,000 
Sept. 1, 1959; $6,000 March and 
Sept. 1, 1960; $7,000 March and 
$6,000 Sept. 1, 1961; $6,000 March 
and $7,000 Sept. 1, 1962; $6,000 
March and Sept. 1, 1963; $7,000 
March and $6,000 Sept. 1, 1964; 
$6,000 March and $7,000 Sept. 1, 
1965; $6,000 March and Sept. 1, 
1966; $7,000 March and $6,000 
Sept. 1, 1967; $6,000 March and 
$7,000 Sept. 1, 1968; $6,000 March 
and Sept. 1, 1969; $7,000 March 
and $6,000 Sept. 1, 1970; $6,000 
Varch and $7,000 Sept. 1, 1971; 
and $6,000 March and $7,000 Sept. 
1, 1972. Bidders may bid for a 








tiples of %4 of 1%. 





Nelson, | 


Browning & Co., both of Cincin- | 





to the highest bidder, at not less 
than par and accrued interest. All 
bids must state the number of 
ponds bid for and the _ gross 
amount of bid and accrued in- 
terest to date of delivery. These 
bonds were authorized at the pri- 
mary election held on May 6, 1947. 
A certified check for $3,100 pay- 
able to the Board of Education, 
is required. 


Cleveland, Ohio 
Bond Offering—F. A. Hanrahan, 
Director of Finance, will receive 
sealed bids until noon on Feb. 10 
for the purchase of $6,250,000 3% 

coupon bonds as follows: 
$1,300,000 park bonds. Due on 
Sept. 1, as follows: $108,000 
from 1949 to 1956, and $109,- 
000 from 1957 to 1960 inclu- 

sive. 

1,250,000 general sewer bonds. 
Due $50,000 on Sept. 1, from 
1949 to 1973 inclusive. 

1,060,000 Cleveland municipal 
airport bonds. Due $53,000 on 
Sept. 1, from 1949 to 1968 in- 
clusive. 

1,000,000 bridge bonds. Due $40,- 
090 on Sept. 1, from 1949 to 
1973 inclusive. 

450,000 recreation bonds. Due 
on Sept. 1, as follows: $20,- 
000 from 1949 to 1960, and 
$21.000 from 1961 to 1970, 
both inclusive. 

400,000 lakefront development 
bonds. Due $16,000 on Sept. 
1, from 1949 to 1973 inclusive. 

300,000 police and fire station 
bonds. Due $12,000 on Sept. 
1, from 1949 to 1973 inclu- 
sive. 

200,000 City hospital bonds. 
Due on Sept. 1, as follows: 
$8,000 from 1949 to 1955, and 
$9,000 from 1956 to 1971 in- 
clusive. 

100,000 market house bonds. 
Due $5,000 on Sept. 1, from 
1949 to 1968 inclusive. 


1953 and | est, or for less than all of the | able M-S. The bonds will be sold ' 
The | 








pon bonds. Dated March 1, 1948. 
Denomination $1,000. Due $60,000 
on March 1, from 1950 to 1969 in- 
clusive. Bidders may bid for a 
different rate of interest in a mul- 
tiple of %4 of 1%. Split interest 
rates will not be _ considered. 
These bonds are the third instal- 
ment of the $6,500,000 issue au- 
thorized at the Nov., 1945 elec- 
tion. Principal and interest (M- 
N) payable at the Chase National 
Bank, New York. Approved as to 
legality at the expense of the 
bidder. A certified check for 1%, 
payable to the Board of Education, 
is required. 


Columbus, Ohio 


Bond Offering.—Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
Feb. i3 for the purchase of $1,- 
677,000 2% unlimited tax bonds as 
follows: 


$750,000 relief, sanitary and storm 
sewers funds No. 4 bonds. Due 
$30,000 on Nov. 1, from 1948 
to 1973 inclusive. 

500,000 sewage treatment works 
bonds. Due $20,000 on Nov. 
1, from 1949 to 1953 inclusive. 

177,000 parks, playgrounds, 
recreation buildings, facilities 
and equipment fund No. 10 
bonds, Due on Nov. 1, as fol- 
lows: $17,000 from 1949 to 
1951, and $18,000 from 1952 
to 1958 inclusive. 

100,000 motor vehicles and motor 
driven equipment fund No. 4 
bonds. Due on Nov. 1, as fol- 
lows: $16,000 in 1949 and 


1950, and $17,000 from 1951 


1954 inclusive. 

100.000 street improvement fund 
No. 2 bonds. Due $10,000 on 
Nov. 1, from 1949 to 1958 in- 
clusive. 

50,000 health and safety center 
building fund No. 1 bonds. 
Due $2,000 on Nov. 1, from 
1949 to 1973 inclusive. 


Dated March 16, 1948. Denomi- 


100,000 incinerator bonds. Due nation $1,000. Principal and in- 
$4,000 on Sept. 1, from 1949 | terest (M-N) payable at the City 


to 1973 inclusive. 


Treasurer’s office. 


50,000 cemetery improvement | bid for a different rate of interest 


bonds. Due $5,000 on Sept. 1, 
from 1949 to 1958 inclusive. 

40,000 Cuyahoga River im- 
provement bonds. Due on 
Sept. 1, as follows: $1,000 
from 1949 to 1958, and $2,000 
from 1959 to 1973 inclusive. 


| 
| 


' for 


Dated March 1, 1948. Denomi- | 


nation $1,000. Principal and in- 
terest (M-S) payable at the Irv- 
ing Trust Co., New York City. 
Bidders may bid for a different 
rate of interest in a multiple of 
Y, of 1%. If bids are received 
based upon a different rate of in- 
terest than specified, the highest 
bid based upon the lowest in- 
terest cost to the City will be ac- 
cepted, such acceptance to be ap- 
proved by resolution of the City 
Council. No bid will be enter- 
tained unless made on a blank 
form to be furnished upon request 
by the Director of Finance. Con- 
ditional bids will not be con- 
sidered. Bids may be made sepa- 
rately for each lot or for all or 
none. Split rate bids will not be 
considered on any single issue, 
but different interest rates may 
be bid for different issues, At the 
request of the owner, coupon 
bonds may be exchanged for 
bonds registered as to principal 
and interest. Coupon bonds also 
may be registered as to prineipal 
only, and thereafter be transfer- 
able to bearer. These bonds were 
authorized at a speeial election in 
May, 1946. The favorable opinion 
of Squire, Sanders & Dempsey, 
of Cleveland, with a full tran- 
script of the proceedings will. be 
furnished the purehaser. The 
bonds will be delivered in Cleve- 
land or New York City, on or 
about March 10. A _ certified 
check for 2% of the amount of 
bonds bid for, payable to the City 
Treasurer, is required. 


Columbus City Sch. Dist., Ohio 
Bond Offering—W. V. Drake, 


Clerk Treasurer of Board of Edu- 
cation, will receive sealed bids 


different rate of interest in mul- | until noon on Feb, 17 for the pur- 
Interest pay-! chase of 1,200,000 2% school cou- 





in a multiple of %4 of 1%. No bid 
will be entertained unless made 
on a form furnished by the City 


Clerk upon request. Bids may be | 


made separately for each lot or 
all or none. Split rate bids 


will not be considered on any 


single issue, but different interest | 


rates may be bid for different is- 
sues. The bonds are to be in cou- 
pon form but may be registered 
as provided by the law. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest. The fa- 
vorable opinion of Squire, Sand- 
ers & Dempsey, of Cleveland, and 
the printed bonds will be fur- 
nished and paid for by the City. 
Bonds will be delivered at the 
City Clerk’s office. A certified 
check for 1% of the amount of 
bonds bid for, payable to the City 
Treasurer, is required. 


Fairfield Local School District 
(P. O. R. F. D. No. 4 
London), Ohio 
Bend Offering — Charles W. 
Bricker, Clerk Board of Educa- 
tion, will receive sealed bids until 
noon on Feb. 5 for the purchase 
of $106,000 not to exceed 3% in- 
terest building bonds. Dated 
Dec. 1, 1947. Denomination $1,000. 
Due on Oct. 1, as follows: $5,000 
from 1949 to 1962, and $4,000 from 
1963 to 1971 inclusive. Rate of 
interest te be in multiples of % 
of 1%. Interest payable M-N. 
The bonds will be sold to the 


vhighest bidder at not less than par 


and accrued interest. The pro- 
ceedings authorizing the issuance 
of the bonds have been prepared 
by Bricker, Marburger, Evatt & 
Barton, of Columbus, whose opin- 
ion will be furnished the pur- 
chaser, without cost. A certified 
check for $1,100 payable to the 
Board of Education, is required. 


Germantown Local School District, 
Ohio 

Bond Sale—The $200,000 build- 

ing, unlimited tax bonds offered 

on Jan, 22—v. 167, pv. 298-—were 

purchased by Stranahan, Harris & 


Bidders . may | 


Co., Ine., of Toledo, as 2%4s, at a 
price of 100.184, a basis of 2.233%. 
Dated Dee. 15, 1947. Due serially 
‘from 1949 to 1968 inclusive. Prin- 
'cipal and interest (J-D) payable 
{at the First National Bank “of 
| Germantown. The next highest 
|bidder was Braun, Bosworth & 
'Co., Inc., for 2¥%s, at 102.206. 


Mount Healthy Exempted Village 
School District, Ohio 

Bond Offering—Walter R. Har- 

tung, Clerk of Board of Educa- 

tion, will receive sealed bids un- 

til 8 p.m. on March 3 for 

purchase of $185,000 3% building 


nomination $1,000. Due on Sept. 
15, as follows: $7,000 in 1949 and 


1950; $8,000 in 1951; $7,000 in 
1952; $8,000 in 1953; $7,000 in 
1954; $8.000 in 1955; $7,000 in 
1956; $8,000 in 1957; $7,000 in 
1958; $8,000 in 1959; $7,000 in 
1960; $8,000 in 1961; $7,000 in 
1962; $8,000 in 1963; $7.000 in 


1964 and 1965; $8,000 in 1966; $7,- 
000 in 1967; $8,000 in 1968; $7,000 
in 1969; $8,000 in 1970, and $7,- 
000 from 1971 to 1973 inclusive. 
The proceedings looking to this 
issue have been taken under su- 
|pervision of Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 
| proving opinion and the printed 
|bonds will be furnished by the 





| Board. These are the bonds au- - 


thorized at the November election 
)in 1946. A certified check for $2,- 
000 is required. 
Poland Local School District, 
Ohio 

_ Bond Sale.—The $100,000 im- 
provement bonds offered on Jan. 
| 26—v. 167, p. 298 were pur- 


chased by McDonald & Co., of | 


|Cleveland, as 24s, at a price of 

100.555, a basis of 2.12%. Dated 
Feb. 1, 1948. Due serially on 
Dec. 1, from 1949 to 1968 inclusive. 
Interest payable J-D. The next 
highest bidder was Hayden, Miller 
| & Co., for 2%s, at 100.347. 


OKLAHOMA 


Ardmore, Okla. 

Bond Offering—L. M. Thurston, 
City Clerk, will receive sealed 
bids until 8.30. p.m, on Feb. 2 for 
_the purchase of $512,000 bonds as 


| follows: 


| $150,000 sewer extension bonds. 
Due $15,009 from 1951 to 1960 
inclusive. 


128,000 exhibition building com- 
pletion bonds. Due $10,000 
from 1951 to 1961 and $18,000 
in 1962. 

100,000 water system extension 
bonds. 
to 1960 inclusive. 

63,000 fair auxiliary building 
bonds. Due $7,000 from 1951 
to 1959 inclusive. 

46,000 negro civic center build- 
ing bonds. Due $6,000 from 
1951 to 1956, and $10,000 in 
1957. 

25,000 fire and street equipment 
bonds. Due $5,000 from 1951 
to 1955 inclusive. 


These are the bonds authorized 
at the election held on Jan. 20. 


Ardmore School District, Okla. 

Bend Offering—Sealed bids will 
be received by the Business Man- 
ager until 7 p.m. Feb. 2 fer the 
purchase of $90,000 building 
bonds. These are tthe bends 
authorized at the election held 
on Jan. 20. : 


Hinton, Okla. 

Bond Sale—The-. $15,000 water 
works system bonds offered on 
Jan. 20 were. purehased by. the 
First National Bank of Hinton, as 
lies, Dated Feb. 1, 1948. “Due $3,- 
000 from 1951 to 1955 inclusive. 


Nowata School Distri#t, Okla. - 

Bond Offering—S. A. Lang, 
Clerk of Board of Education; will 
receive sealed bids until 7 p.m. on 
Feb. 5 for the purchase of $85,000: 
building bonds. Due $8,000 from 
1951 to 1959, and $13,000 in 1960. 
The bonds will be awardéd to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These bonds 
were authorized at the election’ 
held on Jan. 20. A certified check 





the — 
bonds. Dated March 15, 1948..De-. 


Due $10,000 from 1951 | 


tite 
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for 2% of the amount bid, is re- 
quired. 


Pawhuska, Okla. 


Bond Offering—Charles M. Hirt, 
City Clerk, will receive sealed 
bids until 1.30 p.m. on Feb, 3 for 
the purchase of $150,000 light 
plant equipment purchase bonds. 
Due $18,000 from 1950 to 1957, 
and $6,000 in 1958. The bonds 
will be awarded to the bidder of- 
fering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. A certified check 
for 2% of the amount bid, is re- 
quired. 


Waurika, Okla. 

Bond Sale—The $73,500 bonds 
offered on Jan. 27—v. 167, p.. 299 
—were purchased by Calvert & 
Canfield and E. M. Clohessy, both 
- Oklahoma City, jointly, as fol- 
ows: 


$60.500 water works bonds. 
10,000 street bonds. 
3,000 sewer bonds. 


Due serially from 1951 to 1965 
inclusive. These are the bonds 
authorized at the election held 
on Dec. 16, 1947. 


OREGON 


Oregon (State of ) 


Bond Offering—W. F. Gaaren- 
stroom, Director of Veterans’ Af- 
fairs, will receive sealed bids 
until 10 a.m. (PST) on Feb. 20 
for the purchase of $1,000,000 not 
to exceed 2% interest Veterans’ 
welfare coupon bonds. Dated 
April 1, 1948. Denomination $1,- 
000. Due on April 1, 1958, sub- 
ject to optional redemption by the 
State, in numerical order, or in 
their entirety, on April 1, 1953, 
and upon any interest paying date 
thereafter, upon 30 days’ prior 
published notice of proposed re- 
_ demption. The purchaser will be 
furnished with the unqualified 
legal opinion of Winfree, McCul- 
loch, Shuler & Sayre, of Portland, 
approving the validity of the 
bonds. Principal and _ interest 
(A-O) payable at the State Treas- 
urer’s office. The bonds will be 
the direct negotiable general ob- 
ligation bonds of the State, and 
will be sold at not less than $95 
- for each $100 par value thereof 
and accrued interest thereon, to 
the bidder offering the lowest ef- 
fective rate or rates of interest 
upon the bonds, based upon ag- 
gregate interest cost upon the is- 
sue computed to the final matur- 
ity date of the issue. A certified 
check for 3% of the par value of 
the bonds, payable to the above 
Director, is required. 


PENNSYLVANIA 
Chalfant, Pa. 





Farmers Bank, Quarryville, for 
234s, at 100.17. 


East Drumore Township Sch. Dist., 
Pennsylvania 

Bond Sale— The $29,000 con- 
struction and equipment bonds of- 
fered on Jan. 27—-v. 167, p. 483— 
were purchased by a syndicate 
composed of Singer, Deane & 
| Scribner, Fauset Steele & Co., 
and Arthurs, Lestrange & Klima, 
all of Pittsburgh, for 2%4s, at a 
price of 101.16, a basis of 2.476%. 
Dated Feb. 16, 1948. Due serially 
on Feb. 16, from 1949 to 1968 in- 
clusive. Interest payable F-A. 
The next highest bidder was the 
Farmers Bank, Quarryville;. for 
2%4s, at 100.61. 


Fulton Township School District 
(P. O. Kirkwood), Pa. 


Bond Sale—The $25,000 con- 
struction and equipment bonds of- 
fered on Jan, 27—v. 167, p. 483— 
were purchased by the Farmers 
National Bank, of Quarryville, at 
234s, at a price of 100.07, a basis 
of 2.734%. Dated Feb, 16, 1948. 
Due serially on Feb. 16 from 1949 
to 1968 inclusive. Interest payable 
F-A. The next highest bidder was 
Singer, Deane & Scribner, Fauset, 
Steele & Co., and Arthurs, Les- 
trange & Klima, jointly, for 3s, 
at 100.35. 


Napier Township (P. O. 
Schellsburg), Pa. 

Bond Sale—An issue of $4,500 
general obligation bonds was pur- 
chased recently by the Hartley 
National Bank, of Bedford, as 3s. 
at a price of 106.666, a basis of 
2.652%. Dated Feb. 1, 1948. De- 
nomination $500. Due $1,500 on 
Feb. 1, from 1949 to 1951 inclu- 
sive. Interest payable FA. 


Tremont Township (P. O. 
Pine Grove R. D. 3), Pa. 

Bond Offering — Michael F. 
'Wenrich, Township Secretary, will 
_ receive sealed bids until 7 p.m. on 
Feb. 4 for the purchase of $20,000 
road improvement coupon bonds. 
Dated Jan. 1, 1948. Denomination 
' $1,000. Due $1,000 on Jan. 1, from 
1949 to 1968 inclusive. Principal 
and interest (J-J) payable at the 
Pine Grove National Bank & 
| Trust Co., Pine Grove. Register- 
able as to principal only. Bonds 
maturing after Jan. 1, 1952, are 
callable in whole or in part in in- 
verse numerical order of maturity, 
at par and accrued interest on Jan. 
| 1, 1952, or on any interest paying 
| date thereafter. Bidders to name 
‘the rate of interest in multiples of 
lg of 1%. Bids will be received 
|'for the entire issue at any one 
rate of interest, but no bid com- 
bining two different rates of in- 
terest will be accepted. The bonds 
will be sold to the highest re- 
sponsible bidder, provided that 








Bond Sale—The $15,000 general | such bid is not less than par and 


obligation bonds offered on Jan. | accrued interest. 


9—v. 167, p. 94—-were purchased 
by Arthurs, Lestrange & Klima, 
of Pittsburgh, as 2s, at a price of 
100.583. The next highest bidder 


The bends are 
issued subject to the favorable 
opinion of Townsend, Elliott & 


' Munson, of Philadelphia, and will 


be delivered to the purchaser only 


was Fauset, Steele & Co., for 2%s, if and after the proceedings au- 


at a price of 100.22. 


Colerain Township Sch. Dist. 
(P. O. Kirkwood), Pa. 


Bond Sale—The $27,000 con- 
struction and equipment bonds of- 
fered on Jan. 27—v. 167, p. 483— 
were purchased by Singer, Deane 
& Scribner, Fauset, Steele & Co., 
and Arthurs, Lestrange & Klima, 
all of Pittsburgh, as 2%s, at a 
price of 100.68, a basis of 2.564%. 
Dated Feb. 16, 1948. Due serially 
on Feb. 16, from 1949 to 1968 in- 
clusive, Interest payable F-A. 
The next highest bidder was the 
Farmers Bank, Quarryville, for 
234s, at a price of 100.559. 


Drumore Township Sch. Dist., Pa. 

Bond Sale—The $15,000 con- 
struction and equipment bonds of- 
fered on Jan. 27—v. 167, p. 483— 
were purchased by a syndicate 
composed of Singer, Deane & 
Scribner, Fauset, Steele & Co., 
and Arthurs, Lestrange & Klima, 
all of Pittsburgh, for 2%4s, at a 
price of 100.50, a basis of 2.618%. 
Dated Feb. 16, 1948. Due serially 
on Feb. 16, from 1949 to 1963 in- 
clusive. Interest payable F-A. 


thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. A 
certified check for 2% of the face 
amount of the bonds, payable to 
the Township, is required. 


SGUTH CAROLINA 


Union County, Union Hospital 

District (P. O. Union), S. C. 

Bond Offering—A. P. McElroy, 
Chairman of Board of Hospital 
Trustees, will receive sealed bids 
until 11 a.m. Feb. 16 for the pur- 
chase of $500,000 hospital bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Due on March 1, as 
follows: $15,000 from 1949 to 
1952; $18,000 from 1953 to 1955; 
$20,000 from 1956 to 1961; $22,000 
from 1962 to 1964, and $25000 
from 1965 to 1972, all inclusive 
Bidders to name the rate or rates 
of interest which the bonds are 
to bear and they will be awarded 
to the bidder offering to take- 
them at the lowest interest cost at 
a price not less than par and ac- 
crued interest to date of delivery. 
Principal and interest (M-S) pay- 
able at the Chase National Bank, 





The next highest bidder was the 





New York City, or at such other 


place as may be named by the 
purchaser, if acceptable to the 
Board of Trustees. The purchaser 
will. be furnished with the ap- 
proving opinion of Huger Sinkler, 
of Charleston. Unless permission 
is otherwise granted bids will be 
conditioned upon this opinion. A 
certified check for $10,000 payable 
to the Board of Trustees, is re- 
quired. 


Wellford School District No. 48, 
Spartansburg County (P. O. 
Spartansburg), S. C. 

Bond Sale — The $37,500 4% 
school bonds offered on Jan. 23— 
v. 167, p. 299—were purchased by 
the Robinson-Humphrey Co., of 
Atlanta, at a piice of 109.35, a 
basis of 2.737%. Dated Jan. 1, 
1948. Due serially on Jan. 1, from 
1949 to 1961 inclusive. The next 
highest bidder was A. M. Law & 
Co., at 109.27. 


TENNESSEE 


Signal Mountain, Tenn. 

Bond Sale Details—In connec- 
tion with the sale of the $115,000 
water works. revenue bonds to J. 
C. Bradford & Co., of Nashville, 
as 34s, as reported in our Jan. 26 
issue—v. 167, p. 483—we learn that 
the bonds were sold for a price of 
102.173, are dated Dec. 1, 1947, 
and mature on Dec. 1, as follows: 
$1,000 from 1949 to 1953; $2,000 
from 1954 to 1958; $3,000 from 


1973; $5,000 from 1974 to 1976, 
and $32,000 in 1977, all incl. 


TEXAS 


Brownsville Navigation District 
(P. O. Brownsville), Texas 

Bond Call—G. E. Dodd, Presi- 
dent of Board of Navigation and 
Canal Commissioners, announces 
that the $30,000 34%,% par value 
refunding bonds, series A, Nos. 
130 to 159, are called for redemp- 
tion on March 1, at par and ac- 
crued interest. Dated March 1, 
1945. Due March 1, 1965. ‘Holders 
should send their bonds with all 
coupons maturing subsequent to 


ment. Interest ceases on date 
called. 
Colorado City Indep. Sch. Dist., 


Texas 
Bond Sale—An issue of $94,000 
refunding, series 1947 bonds was 
purchased recently by the First of 


2'%s, 3s and 3%s. Dated Dec. 1, 
1947. Approved as to legality by 
McCall, Parkhurst & Crowe, of 
Dallas. 


Harris County Flood Control 
District (P. O. Houston), 
Texas 
Bond Offering — H. L. Wash- 
burn, County Auditor, will receive 
sealed bids until 11 a.m. (CST) on 
Feb. 11 for the purchase of $3,- 
000,000 series B, 1948 bonds. Dated 
March 10, 1948. Denomination 
$1,000. Due $150,000 on March 
10, from 1949 to 1968 inclusive. 
The bonds will bear interest at a 
rate to be determined by the suc- 
cessful bidder in a multiple of %& 
or 1/10 of 1%, and must be the 
same for all of the bonds. No 
bid for less than par and accrued 
interest to date of delivery will 
be considered. Bids must be on 
prescribed form. Legal opinion 
of Vandewater, Sykes & Heckler, 
of New York City, The right is 
reserved to reject any or all bids, 
waive irregularities or to accept 
any bid considered most advan- 
tageous to the District. A certi- 
fied check for 2% of the par 
value of the bonds bid for, is re- 

quired. 


New Braunfels Indep. Sch. Dist., 
Texas 
Bend Sale—An issue of $50,000 
stadium revenue bonds was pur- 
chased recently by Rauscher, 
Pierce & Co., of San Antonia, as 
follows: $10,000 as 234s, maturing 
$2,000 on Jan, 1, from 1949 to 
1953, and $40,000 as 334s, matur- 
ing $2,000 in 1954 and 1955, and 
$3,600 from 1956 to 1967 inclusive. 








Dated Jan. 1. 1948. Bonds matur- 
ing from 1959 to 1967 are optional 


1959 to 1965; $4,000 from 1966 to. 


March 1, 1948 attached, to the Na- 
tional City Bank, New York City, 
on ocr before that date for pay- 


Texas Corp., of San Antonio, as | 


on and after Jan. 1, 1958, at 105 
and accrued interest. Principal 
and interest (J-J) payable at the 
Mercantile National Bank, Dallas. 
Approved as to legality by Gibson, 
Gibson & Boothman, of Austin. 


Port Arthur Indep. Sch. Dist., 
Texas 
Bids Rejected—No bid was ac- 
cepted for the $2,300,000 school 
bonds offered on Jan. 28—v. 167, 
| p. 484. 


Rosebud Indep. Sch. Dist., Texas 

Bond Sale—The $125,000 school 
bonds offered on Jan. 27—v. 167, 
p. 484—were purchased by loca 
bank. 


San Antonio, Texas 

Bond Offering—J. Frank Gal- 
lagher, City Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on Feb. 12 for the purchase of 
$6,000,000 not to exceed 3% in- 
terest public improvement general 
revenue, series A-47, sanitary 
sewer plant and system bonds. 
Dated Feb. 15, 1948. Denomination 
$1,000. Due on Feb. 15, as fol- 
lows: $223,000 in 1949; $230,000 in 
1950; $237,000 in 1951; $244,000 in 
1952; $251,000 in 1953; $259,000 in 
1954; $266,000 in 1955; $275,000 in 
1956; $283,000 in 1957; $291,000 in 
1958; $300,000 in 1959; $309,000 in 
1960; $318,000 in 1961; $328,000 in 
1962; $338,000 in 1963; $348,000 in 
1964; $358,000 in 1965; $369,000 in 
1966; $380,000 in 1967, and $393,- 
|000 in 1968, Split rate bids are 
limited to multiples of % of 1%; 
not more than three rates to any 
bid. Principal and interest (F-A) 
payable at the City Treasurer’s 
offices, or at a bank in New York 
City, designated by the bidder. 
Proposals shall be made on bid 
forms to be supplied by the City 
Auditor on request. No bid for 
less than par and accrued interest 
will be considered. The bidder 
shall pay for the approving 
opinion of Wood, King & Dawson, 
otf New York City, but the City 
| will pay for the printing of the 
| bonds and the City will supply 
‘the opinion as to the legality of 





the bonds by the City Attorney 


| and the approval of the Attorney- 
|General of the State. The bonds 
| will be delivered and paid for at 
| the City Treasury; delivery in 45 
|days. A certified check for 2% 
|of the amount bid, payable to the 


City, is required. 


Shamrock Indep. Sch. Dist., Texas 
| Bonds Sold—An issue of $144,- 
'000 refunding bonds was sold to 
R. A. Underwood & Co., of Dallas. 


Silverton, Texas 

Bonds Sold—An issue of $20,000 
water works improvement bonds 
was sold recently to the Ritte- 
moure Investment Co., of Wichita, 
at 2%s and 3s. Dated Nov. 1. 
1947. Approved as to legality by 
Dumas & Huguenin of Dallas. 


Wheeler Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $27,- 
000 construction bonds was sold 
recently to R. A. Underwood & 
Co., of Dallas. These bonds were 
approved at the election held on 
Oct. 25, 1947. 


UNITED STATES 


Federal Public Housing Authority 

Bids Rejected for Bulk of Hous- 
ing Notes — Of the $34,286,000 
principal amount of notes offered 
by various local housing authori- 
ties on Jan. 27—-v. 167, p. 95—only 
$1,340,000 were awarded, bids 
having been rejected for the re- 
mainder. Sales consisted of $460,- 
000 Chicago Housing Authority 
notes, dated Feb. 19, 1948 and due 
Nov. 9, 1948, to the LaSalle Na- 
tional Bank of Chicago, at 1.10% 
interest; $700,000 Chicago notes, 
also dated Feb, 19, 1948 and due 
Nov. 9. 1948, to the American Na- 
tional Bank of Chicago, at 1.125%, 
and $180,000 Glendale Authority. 
Ariz., notes, dated Feb. 19, 1948 
and due Feb. 25, 1949, to the Val- 
ley National Bank of Phoenix, at 
| 1.11%. 


A syndicate of banks, headed by 
the Chemical Bank & Trust Co., 
|New York City, submitted ten- 
|ders for virtually the entire of- 
‘fering but the offers, providing 








for interest rates of 1.32% and 
1.22%, were rejected. The group 
bid a rate of 1.32% for issues of- 
fered by authorities of the follow- 
ing named municipalities, all of 
notes being dated Feb. 19, 1948 
and maturing Feb. 25, 1949, ex- 
cept in the case of those of Chi- 
cago, Il1l., which are to mature on 
Nov. 9, 1948: Brownsville, Texas; 
Clackamas County, Ore.; Contra 
Costa County, Calif.; Fayetteville, 
N. C.; Fort Smith, Ark.; Glen- 
dale, Ariz.; Madison County, IIL; 
New Orleans, La.; Providence, 
R. I.; Richmond, Calif.; Richmond, 
Va.; Rock Island County, Ill.; San 
Bernardino County, Calif.; Scran- 
ton, Pa., and Seattle, Wash. The 
group bid a rate of 1.22% for the 
Boston, Mass., notes, dated Feb. 
19, 1948 and due to mature on 
May 25, 1948. 

Bids entered by the Bessemer 
Trust Co., Jersey City, for notes 
included in the Jan. 27 offering 
likewise were rejected. The bank 
bid a rate of 1.18% for notes of 
Seattle, Wash., and Richmond, 
Va.; 1.19% for Fort Smith, Ark.; 
Madison County, Ill., and Rich- 
mond, Calif.; 1:20% for Clacka- 
mas County, Ore.; 1.21% for Fay- 
etteville, N. C., and Providence, 
R. L., and 1.22% for Brownsville, 
Texas. 

With respect to the $1,083,000 
Hawaii Housing Authority notes 
offered on Jan, 28, the Chemical 
Bank syndicate named an interest 
rate of 1.32%, which was also re- 
jected. Notes are dated Feb. 24, 
1948 and mature on March 1, 1949. 


VERMONT 
Montpelier, Vt. 

Bond Sale—The $157,000 equip- 
ment bonds offered on Jan. 28—v. 
167, p. 484—were purchased by 
Smith, Barney & Co., of New 
York, as 1%s, at a price of 101.- 
038, a basis of 1.337%. Dated Dec. 
1, 1947. Due serially on Jan. F, 
from 1949 to 1968 inclusive. Prin- 








cipal and interest (J-J) payable 
‘at the Central Hanover Bank & 
| Trust Co., New York City. The 
‘next highest bidder was Halsey, 
Stuart & Co., as 1%s, at a price 
of 100.766. 


WASHINGTON 


Clark County, Vancouver School 
District (P. O. Vancouver ), 
Wash. 

‘County to Place Bonds on Mar- 
ket.—The County Treasurer plans 


_to offer $300,000 construction and 


equipment bonds. These are part 
of an issue of $600,000 authorized 
at fhe November 1946 election. 


WEST VIRGINIA 


Wheeling, W. Va. 


Bond Offering—C. Hal Bruce, 
City Manager, will receive sealed 
bids until 11 a.m. on Feb. 17 for™: 
the purchase of $75,000 2% inter- 
est colored recreation center 
bonds. Dated July 1, 1947. De- 
nomination $1,000. Due on July 
1, as follows: $2,000 from 1949 to 
1972, and $3,000 from 1973 to 1981 
inclusive. Principal and interest 


(J-J) payable at the State Treas- 
ury, or at the Wheeling Dollar 
Savings & Trust Co., Wheeling. 
No bid for less than all of the 
bonds will be considered, nor no 
bid which is for less than par 
value of the bonds. The validity 
of the bonds has been approved 
by the State Attorney-General. 
These are the bonds authorized at 
the special election held on May 
22, 1947. A certified check for 2% 
of the face value of the bonds, 
payable to the City Treasurer, is 
required. 


WISCONSIN 
Wisconsin Rapids, Wis. 

Bond Issuance Requested—The 
City Council was recently re- 
quested by the Water and Light 
Commission to authorize an issue 
of $300,000 water works revenue-. 
bonds. 
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Match up the people and the horns 


Tue FIRST THREE, of course, are very 
easy. 

The sea captain (1) goes with Cape 
Horn (3); the musician (2) with the 
French horn (4); and the pioneer (3) 
with the powder horn (2). 

That leaves the Average American 
(4) matched up with the Horn of 
Plenty (1). 

As such an American, you’d like that 


to be true, wouldn’t you? 

it can be—and will be—for millions 
of Americans who, today, are putting 
money regularly into U. S. Savings 
Bonds. 

In ten years, as the Bonds mature, 
these millions will find that they have 
truly created a Horn of Plenty for 
themselves! 

For they’ll get back $4.00 for every 


(It may mean money to you!) 


$3.00 they’re putting in today! 

There are now two easy, automatic 
ways to buy U.S. Savings Bonds regu- 
larly. The Payroll Savings Plan for men 
and women on payrolls; the Bond-A- 
Month Plan for those not on payrolls 
but who have a bank checking account. 

Let U. S. Savings Bonds fill up your 
personal Horn of Plenty ... for the 
years to come! 


Automatic saving is sure saving—U. 8S. Savings Bonds 
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